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This form must be completed for all
‘Place of Business’ registrations.
(See note below for re-registration
from a ‘Branch’)

This form should be completed in back.

Previous branch number
(if applicable)

Company name

Country of incorporation

Address of place of business in
Great Britain

Either

Constitution of the company
{See notes 1 and 2)

(A certified English translation must
be included).

* Delete as applicable.
# Mark appropriate box(es).

The company must deliver OR
certified copies of its
constitutional documents

(with certified translations),

and the particuiars of the
company’s directors and
secretary.

However, if the company is
closing a branch registration

and effecting a place of business
registration, it may rely on the
documents or the particulars of

SEKUINGZIW -
COMPANIES HOUSE wnae

Rt v m, ¥

O 12169

™ _ 4.

Return and declaration delivered for registration of

a place of business of an oversea company
(Pursuant to section 691 of the Companies Act 1985)

Forofisal [CC QU7 [
THE JOINT-STOCK COMMERCIAL BANK "INTERNATIONAL BANK OF
AZERBAIJAN REPUBLIC"

REPUBLIC OF AZERBAIJAN

1 HYDE PARK GATE

Post town LONDON
County / Region

Posicode SW7 5EN

A certified copy of the

<] Instrument(s) constituting or defining the constitution of
the company; and

A certified translation

* isfare deliverad for registration

The
# _ " .
l:l The constitutional documents (and a certified translation *)

*and/or

D Particulars of the current directors and secretary(ies)

were previously delivered in respect of a branch of the company
registered at this registry

Branch Number J

Cat. No C0O691 Page 1

Printed by P K P French Solicitors, Harrow, HA1 2EE
under licence from Shaw & Sons Ltd (01322 621100). QDR 22605




Directors (See notes 3, 4 and 5)

Name * StylefTitle

Forenames

Surname

* Honours etc

Previous forenames

Previous surname
1t Tick this box if the
address shown is a
service address for
the beneficiary of a
Confidentiality Order
granted under
section 723B of the
Companies Act 1985
otherwise give your
usual residential
address. In the case
of a corporation,
give the registered
or pringipal office
address.

Address 1

]

Date of birth

Business occupation
(if any). If none
other directorships.

(See note 5)

Name * StylefTitle

Forenames

Surname

* Honours etc

Previous forenames

Previous surname
1t Tick this box if the
address shown is a
service address for
the beneficiary of a
Confidentiality Order
granted under
section 723B of the
Companies Act 1985
otherwise give your
usual residential
address. In the case
of a corporation ,
give the registered
or principal office
address.

Address 11

[]

Date of hirth

Business occupation
{if any). If none
other directorships.

{See note 5)

* Voluntary details

C0691 Page2
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JAHANGIR HAJIYEV
FEVZI

Apt7
130 MIRZA-AGA ALIYEV str

AD

Post town BAKU

County/Region

Postcode 370009

po 26 |10 |61

oc| BANKER

oD | NONE

Cou ntryAZERBAUAN

Nationality

NA

AZERBAIJANI

Post town

County/Region

Postcode

DO

loc

oc!
[o0]

Couniry
Nationality

NA




Company Secretary(ies)
(See notes 4 and 6)

Name * StylefTitle

Forenames
Surname

* Honours etc
Previous forenames

Previous surname

Address T

Tt Tick this box if the
address shown is a
service address for
the beneficiary of a
Confidentiality Order D
granted under
section 723B of the
Companies Act 1985
otherwise give your
usual residential
address. In the case
of a corporation ,
give the registered

or principal office
address.

Name * Style/Title

Forenames

Surname

* Honours etc

Previous forenames

Previous surname
Address 11

tt Tick this box if the
address shown is a
service addrass for
the beneficiary of a
Confidentiality Order D
granted under
section 723B of the
Companies Act 1985
otherwise give your
usual residential
address. In the case
of a corporation ,
give the registered
or principal office
address.

Person{s) authorised

List of some one or more * Style/Title

persans resident in Great

Britain authorised to accept

on the company’s behalf Forenames

service of process and any

notice required to be

served on it. Surname
Address

* Voluntary details

C0691 Page3
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GASAN HASHIMZADE

HIKMET

AD Apt 14

59 AZERBAIJAN pr

Past town BAKU

County/Region
Postcode 370010

Country AZERBAIJAN

CS

Post town

County/Region

Postcode

Country

MR
RUFAT
IMAMVVERDIYEV

88 COTLANDS

Post town CROYDON

County/Region SURREY

Postcode CRO 5UF




Person(s) authorised (continued)

List of some one or more
persons resident in Great
Britain authorised to accept
on the company's behalf
service of process and any
notice required to be
served on it.

* Voluntary details

C0691 Page 4

* Style/Title
Forenames
Surname

Address

* Style/Title
Forenames
Surname

Address

* StylefTitle
Forenames
Surname

Address

* Style/Title
Forenames
Surname

Address

MR

DINARA

IBRAHIMOVA

FLAT 1
4 SOUTH EATON PLACE

Post town LONDON

County/Region Postcode SW1W 9JA
Post town

County/Region Postcode
Post town

County/Region Postcode
Post town

County/Region Postcode




Declaration (See note 8)

Full name and address | | RUFAT IMAMVERDIYEV

of (address) 88 COTELANDS
CROYDON
SURREY CRO 5UF

T Delete as applicable. | a T direstorid-secretary/ T person authorised to accept on the company's behalf
service of process or any notices required fo be served on it, do solemnly and
sincerely declare that the company established its place of business in Great
Britain on

Day Month Year
25 11 02

(enter date)

and | make this solemn declaration conscientiously believing the same to be
true and by virtue of the provisions of the Statutory Declarations Act 1835,

f/é‘.ﬁf’f/ Autonsed fson

Signed

Declared at

Enterprise House

15 St. Johns Road
Harrow

Middlesex, HA1 2ZEE

Day Month Year

on 20 12 2002

hefore me

fcﬂ.,:c—-i""“e—d‘ KQM DA

A Commissioner for Oaths or Notary Public or Justice of the Peace or
Solicitor having the powers conferred on a Commissioner for Oaths.
(See note 8)

Number of continuation sheets attached

P K P French Solicitors

) Enterprise House
To whom should Companies House 15 St. Johns Road, Harrow

direct any enquiries about the Middlesex
information on this form?

Postcode HA1 2EE

Telephone 020 8930 2333 Extension
Please ensure the form is fully Companies House, Crown Way, Cardiff, CF14 3UZ
completed and then send it to for companies establishing a place of business in England and Wales
the Register of Companies at Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB
{See note 9) for companies establishing a place of business in Scotland

CO0691 Page 5
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Dévlat geydiyyatina alinmusdir ;“ Azsrbaycan Respublikasi
Azerbaycan Resp\bllkas:.l odliyyas Beynalxalq Bankinin
Naz!rltymcja\ m\ \ Sehn":darlar Yigincagl
™, ~ terafindan
tesdiq olunmusdur.

Protokol N-1

«AZORBAYCAN RESPUBLIKASI

. BEYNSLXALQ BANKI»
SOHMDAR-KOMMERSIYA BANKININ

YENI REDAKSIYADA

NIZAMNAMOSI




FOSIL 1

UMumi MUDDSALLR

/8
MADDa T

1.1. Bankin adi- "Azerbaycan Respublikas! Beynalxalqg
Banki" sshmdar-kommersiya banki,

1.2. rslide “Bank” adlandmlacag “Azsrbaycan
Respublikasi Beynalxalq Bank)” sshmdar-kommersiya banki
28 oktyabr 1992-ci il tarixli tesis migavilesi eosasinda
yaradiimisdir.

1.3. Bank acgig tipli sehmdar cemiyysti formasinda
yaradilmigdir.

1.4, Bank qaytanima, ddeniima ve muiddatlilik sartlari
gsasinda 6z adindan pul vesaiti celb etmak ve yerlasdirmak
magsadi il vyaradimis respublika sehmdar-kommersiya
bankidir.

1.5. Bank Azsrbaycan Respublikasinin vahid. bank
sistemina daxildir.

1.6. Bankin merkezi ofisinin yeri: Azerbaycan
Respublikasi, Baki seheri, Nizami kicasi, 67.

LRI aam s - I e me—me e T e

MADD2 2

2.1. Bank hiiqugi saxsdir. Onun 6z adindan miqavile-
lar baglamag, emiak ve sexsi geyri-emlak hlquglar side
etmak, vezife dagimag, msehksmeds, arbitrajda vs vya
minsiflor mahkemasinds iddiagl ve cavabdeh olmaq hiquglar
vardir,

2.2. Bank 6z ohdglikleri, o clmledan vatandaslann
amanatieri G¢ln &z{ina mexsus olan bitlin emiakla mesuliyyat
dasiyir, Bankin sshmdarlart Bankin &hdslikleri Ggln onlara
maxsus olan sshmlisrin dsysri haddinds masuliyyst dasiyirlar.
Bank  Azsrbaycan Respublikasinin . ohdslikleri  (gln,

~ Azarbaycan Respublikasi Bankin &hdslikleri Ugln masuliyyst

dasimir, Bank va Azerbaycan Respublikast 6z dhdaslerins bels
bir masuliyyst gotlrdikisri hallar istisna clmagla.

2.3. Bankin fealiyysti Azerbaycan Respublikasinin
iqtisadiyyatinin  inkisafina, ixrac potensialinin artinimasing,
smtas ve xidmet idxal ve ixracr strukturunun yaxsitasdinima-

rm P
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sina, valyuta galirinin ¢oxaldiimasina, xarici dévistlerie tadiys
va hesablasma minasibstlarinin tarazlasdinimasina yénslidil-
misdir.

Bank Azarbaycan Respublikasinin xarici ticarst ve diger
xarici iqtisadi, elece de elmi-téxniki ve maedani slagalsr

-~ sahasinde xarici Olkslerle emokdasghginin  inkisafina ve

mdhksmlanmasing, igtisadi integrasiyanin, birbasa
kooperasiya elagslsrinin inkisafina ve darinlasmasing,
garsihigh fayda prinsipleri esasinda mistsrak milessisaler,
beynsixalq birlikler ve teskilatlar yaradiimasina kémak gostarir.

2.4. Bank 6z faaliyystini Azarbaycan Respublikasinin
movcud ganunvericiliyine, Azsrbaycan Respublikast Milli
Bankinin tslimat ve qaydalarina, bu Nizamnameys vs8
beynelxalgq bank tecribssine uygun olaraq sshmdar-
kommersiya prinsiplari asasinda heyata kecirir.

2.5, Bank 0z mistsrilerinden ve muxbirsrindan
hesablara, amansts, saxlamaga ve barat Gc¢lin alinmig pul
vasaitlerinin va basqa servstlerin saxianmasint temin edir.

2.6. Bankin, {zarinds 06z emblemi tasvir edilmis,
Azsrbaycan ve ingilis dillerinde “Azarbaycan Respublikasi
Beynslixalq Banki” soziari yaziimig mdhtrd vardir.

BANKIN VOZIFSLORI, OMaLIYYATLARI
VS FUNKSIYALARI

MADDo 3

3.1. Bankin esas vozifsler asagidakilardir:

- ixrac, idxal ve geyri-ticarst smaliyyatlan {izre beynslxaig
hesablagmalar, habels digar beynsixalg hesablasmalar taskil
etmsk ve aparmaq, xarici Olkslerle valyuta-maliyys ve kredit-
hesablasma  minasibatlerini  tekmillesdirmak,  onlarn
samaraliliyini yiikssitmak, hesablasma vs kreditlesdirmanin
daha mutereqqi ve genastli formalanni tatbig etmak;

- xarici ticarstle ve xarici igtisadi faaliyystin diger ndvieri ila
bagh smosliyyatlar - kredittasdirmak, kredit ve hesablagma
mexanizmini takmiilasdirmak, elmi-texniki taraqqinin
stratlandiriimasi va yiksak son naticaler alde edilmasi Ugun
kredit ehtivatlarindan istifads etmask;




- nagd xarici valyuta vs valyuta sarvstleri ile emsliyyatalar va
geyri-ticarst xarakterli diger valyuta amaliyyatiar tagkil etmsk
vg apariiiaq.

3.2. Gdsterilan vazifslarin yerma yetiriimasi Uglin Bank
asagidaki amaliyyatian hayata kegirir: !

- mallarin ve xidmatisrin ixraci ve idxah (zrs, qeyri-ticarat
smaliyyatlarl Uzre beynsixalq hesablasmalarn, elsce de 0z
misterilarinin basga hesablasmalarnni yerina yetirir;

- milli va xarici valyuta ila mixbir, misteri hesablari ve basqa
hesablar agir ve aparir, mavafiq emsliyyatlarin bu hesablarda
dlizgin ve vaxiinda sks olunmasini, hesablasmalara nazarst
olunmasini va onun yoxlanmasin tamin edir;

- hilquqi ve fiziki sexslardan smansta vasait gabul edir;

- hiiquqi v fiziki saxslars kassa xidmeti gdsterir;

- emanatler (depozitlsr) calb edir ve borcalanlarla sazis
asasinda kreditlar verir;

- mistsrilerin ve muxbir banklarin tapsing ile hesablagmalar
aparir;

- investisiya edilen vasaitin sahiblarinin vs ya ssrancamgcila-
nnin tapsingt ile, habele Bankin 6z vasaiti hesabina kapital
goyulusunu maliyyslasdirir;

- tediys sanadleri vo qiymatli kagizlar (geklar, akkreditivler,

veksellsr, sehmler, istiqrazlar ve bagga senadlar) bJI'aXJF ahr

~ safir ve saxlayir, onlar ile basqa emsliyyatiar-apanr; -

- ({clincl saxslerin svazins zemanstier, teminatlar, pu1
seklinds icrasi nezards tutulan basqga iltizamlar verir;

- mal gondarilmasine ve xidmst gdsteriimasine dair telabler
vermsk hiquglar slde edir, bele tslsblarin icrasinin risqini
{izerine gotlirlr va bu talsbleri inkasso edir (forfeyting), habele
bu smeliyyatlart mallarin harakstine slave nazarst etmskls
yanasi yerine yetirir (faktoring);

- xarici valyuta alir va satir;

- Azarbaycan Respubiikasinda ve onun hidudlarnndan
kenarda qgiymstli metallar, das-qas, habele bunlardan
hazirlanmis  meamulatlarla  Azarbaycan  Respublikasinin
ganunvericiliyine mivafig olarag smaliyyatlar aparir;

- qgiymstli metallart smanats cslb edir va yerlesdirir,
beynalxalq bank tacribasina uygun olaraqg bu ssrvatlerle diger
amealiyyatlar aparir;

- misterilorin tapsing ile vesait cslb edir vs yerlogdirir,
giymeatli kagizlan idars edir (vakatat amaliyyatian);

- Azsrbaycan Respublikasi Milli Bankinin tapsing ile dovlst
blidcasinin kassa icrast Uzrs smsliyyatlar aparir;
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- broker, diler ve maslashet xidmetleri g&sterir, lizing
smaliyyatlar apanr,

- sanadlari vo servatleri saxlamaq Ugin seyflari olar xisusi
otaqlan fiziki ve hilqugi gaxslers icaraya verir.

Bank biitin amaliyyatianr hem mifi, hem da xarici
valyuta ile apara biler. |

Bank aparilan amealiyyatlann sertlsrini, faiz dsracslarini, 3
komisyon haqqmmin ve diger haglann Olgilerini mustagil
miayyen edir, Azarbaycan Respublikast Milli Bankinin tarifi ile
tanzimienan sarilar ve dlgular istisna olmagla.

aSmeliyyatlan hayata kecgirmek Ugun Bank 0z musts-
rilerindan Otrt hesablasma hesablar, cari hesablar, depozit,
ssuda hesablan ve digar hesablar agir. Bank 6z smasliyyatlann |
mixbir hesablan vasitesile apanr. L

Bank moveud qanunvericiliys, Azarbaycan ‘
Respublikast Milli Bankinin telimatlanna ve gaydalarna, bu 3
Nizamnamsaye ve beynalxalg bank tscribasine uygun olaraqg
bagga smsliyyatlar da apara biler.

3.3. Gostarilen vezifaleri yering yetirmek masgsadi ils
Bank asafidaki funksiyalan heyata kegirir: ‘

-xarici valyutanin daxil olmasi haqqinda tapsinglar tertib edir;

- mihasibat hesabatini, stalistik ve digar hesabatlarn tsriib ve
taqdim edir;

-avtomatlasdirmani, mexaniklasdirmani vetogkilat texnikasmni™ =
tathiq edir, bank smaliyyatlannin texnologiyasini tekmiltagdir-
msk haqqinda taklifler verir. ‘

. Bank mdévcud ganunvericiliya, Azerbaycan Respublika-

st Milli Bankinin talimatlarina ve gaydalanna, bu Nizamnamays

ve beyneixalg bank tscriibssine uygun olarag basqa
funksiyalan da heyata kegira bilar,

Bank xisusi razilig (lisenziva) esasinda foaliyyst
gostarir,

FasiL 3

BANKIN OZ VaSAITI, MGNF39Ti,
~ FONDLARI VO SSHMLSRI

MADDG 4

4.1. Bank pul vasaiti va giivvade olan ganunvericilik
ssasinda alde edilmis amiaki {izerinds ganunvericilikia




mieyyan edilmis qaydada ve hallarda sahiblik, istifads va
saroncam hiququnu hayata kegirir.
_ 4.2. Manfast bankin faaliyyatinin asasi, onun istehsalat
va sosial inkisafinin, maddi cehstdan stimullagdinimasinin
baslica menbayidir.

A3, Bankin manfasti kredit venfmes; va xidmatler
gdsteriimasi mugabilinde alinan haqqgdan, eloca da bank
foaliyyatinin basga madaxilinden amals gslir.

4.4, Movcud ganunvericilik asasinda budceys vergi
ddanildikdan sonra manfseatdan bank fondlannin
formalasdinimast ve sshmier Uzre dividendlerin ddenilmasi
Uelin istifads olunur.

MADDS 5

5.1. Bank 0z faaliyystinin neticelerindan asili olaraqg
asagidaki fondlan yaradir: Rt

- nizamnams fondu; L

- ghtiyat fonduy; -

- xisusi fondlar,

- smoek haggt fondu;
. basqa fondlar )

5.2. Bankln nizamnams fondu 20 mird. manat teskil
adir. Nizamnams fondu vyenl sshmler buraxmaq ve vya
sshmlarin nominal dsysrini galdirmaq vasitssi ils artinlir.

Bankin nizamnama fondunun azaldimasi sshmisrin o
nominal deyarini asadt salmag ve ya sshmlarin bir hissesini |
sahiblerinden alib iagv edarsk onlarn migdarnnt azaltmaq
formasinda hayata kegirilir. B

5.3. Ehtiyat fondunun hscmi nizamnams fondunun ‘
25%-dir. Xalis manfsatin mablsginden ehtiyat fonduna illik
ayirmalar 5% teskil edir. Ehtiyat fondunun vesaiti xerclendikces ; \
yeri yuxanda gdsteriten gaydada dolduruimalidir. - ;

5.4. Ehtiyat ve nizamnams fondlan istisna oimagla,
fondlarin hecmlari ve formalasdirma qaydalar Bankm ldara
heyati tarafinden miayysn olunur. -

MADDO 6 i

6.1.Bankin sshmdarlarn asagidakilardir R




shmdarin adt Xasusi gaki (%)

Azarbaycan Respublikasi

Maliyya Nazirliyi- 50,2
éﬁ
Digar hiquqi sexslar- 31 44
Fiziki sexsler- 18,36

6.2. Nizamnams fondunun farmalasdirimast Ggln bank
agl%kl kateqoriyalarda sahmilar buraxir;

Sshmiarin Bir sshimin
kateqoriyasi nominal
davyari
(min man.)
adli
adi sshm 1
adh
Tadisshmt T S N T R

3. Sshmlers abuns yazilanda onlarin dsyari tamamils
snilmolidir.

6.4. Sehmdariarin  yidmcaginda mlzakire olunan
-salelsr hall edilarkan 1000 manat dayarinds bir sshm
Imdara bir sss hiqugu, nominal dsyari 50000 manat olan
m  ise sehmdara 50 sss hiququ verir. Sshmdar
sarnama ile 0z ses huququnu basqa sehmdara vers biler.

6.5. Har bir sshm muvafig dividend almag hiququ verir.
nk dividendlsri her ritbda odsyir. Dividendlarin ddsenilmesi
aginda bildiris har rubun birinci ayinda metbuatda darc
ir,

6.6. Bank basgasina satmaq, 0z iscileri arasinda
+magq ve ya lagv etmak Ucun sahmdardan ona maxsus olan
“mlsri satin ala biler. Gosterilan sshmlar bir ilden gec
nayaraq satimalidir. Bu muddat srzinde menfast
iUsdlrilsrken, habels Sshmdarlarn yigincaginda sasverms

e R LT
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b

.
v

erilarkan vo yetsrsay musyyen olunarksn Bankin slds etdiyi
sshmleri nazara alinmur.

FOSIL 4 5
SSHMDARLARIN HUQUQLARI
VS VOZIFALSRI

MADDo 7

7.1. Bank sehmdarlarinin agadidaki hiquglan vardir:
Bu Nizamnameads nszerds tutulmus gaydada Bankin

3 &nmasmda istirak eimeak;

- Bankin slave buraxdi§i sshmisri birinci ndvbada
aqg;

- Bankin fsaliyystindan gslsn manfastin bir hissasini
~idendlar) almag;

- Bank legv olundugda smlakin bir hissssini almag.

7.2. Bankin sshmdarlart:

- Bu Nizamnameds nezerds tutulmus sshmisrin
mMatini 6dsmalidirlsr;

.- Bankin fealiyyatinin sirrini saxlamaldiriar.,

FOSIL5

SSHMLSRIN UCOTU
MADDS 8

8.1. Bank asagida gostsrilon mslumatiar hokmsn daxil
1skla sshmdariarin reyestrini aparir:

- sehmlarin migdart,

- sshmlarin kateqoriyasi,

- sahmlars abuns yazilisinin tarixi;

- sehmdarin adl; - - - -

- sahmdarin yerlesdiyi (yasadidi) yer;

- sahmlarin Umumi nominal dayari;

- sahmin alindid giymst,

eTey—
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MADDS 9

9.1. Sehmdarlar yerlsgdiklari  (yasadiglar) vyerin
yisilmasi hagginda Banka vaxtinda melumat vermslidiriar.
sl dayigiklikler haqqinda mslumat: veriimadikda Bank
ssuliyyat dagimir, s

9.2. Bankin sshmlsrina abuns yazidigda sshmlarin
rtifikatt verilir, Sshmlsrin sertifikatt, (zerinds adi yazimis
xsin Bankin muayysn migdarda sshminin sahibi o}dugum]
sdig edan sanaddir. Sahmlarin dsyeri tamamila ddanildikden
nra sehmlerin sertifikatl seshmdara pulsuz verilir.

8.3. Sehmlerin  sertifikatinin  asadida  gdsterilan
<vizitlari vardir:

.— nomrs;
- sehmierin migdar,
- nominal daysr;
- Bankin ady;
- Bankin statusu;
- sahmiarin sahibinin adr;
- Bankin mohtrd;
- Bankin idare hey"sti sadrinin v Mihasibat ucotu ve
sabat departamentt direktorunun imzalan;
- Bankin oldudu ver;
- Bankin-Nizamnama-fondurun mebisgi. "

FOSIL 6

KREDIT EHTIYATLARI
MADDS 10

10.1 Bankin kredit ehtivatiarinin formalagdinimasinin
s manbeleri asafidakiardir:

- Bankm 0z vasait;

- hiquqi ve fiziki saxslerin Bankdak: hesablarinda,
els xarici banklardaki muixbir hesablarinda olan vesait
lart;

- banklararas! hesablasmalardaki vasait;

- basqa pul enhtiyatian,

e oo i o




FOSIL7

MUHASIBAT UCOTU V3 HESABAT
i

MADDS 11 %

11.1 Bank Azarbaycan Respublikasimin  mévcud
janunvericiliyinds, Azarbaycan Respublikast Milli Bankinin
talimat ve qaydalarinda miayyan edilmis gaydada ugot aparr
vo hesabat verir.

11.2. Her gun milli ve xarici valyuta ils aparimis
nesablagmalarin balansi tertib edilir.

11.3. Mihasibat ugoiu Azarbaycan dilinds vs milli
+alflta ile aparilir. Meblagterin xarici valyutada hesablanmasi
Azorbaycan Respublikast  Milll Bankinin misyyan etdiyi
mazanna ile apanlir.

11.4. Bankin maliyya ili teqvim ilinin yanvar aymnmn 1-
dan baglayir va dekabrin 31-ds qurtartr.

11.5. Har maliyys ilinin axirinda, cari ilin | ribtndsn gec
Oimayaraq Bank 0z fealiyystinin naticaleri hagqinda hesabat
atbuatda ¢ap etdirir.

" BANK SIRRI

MADDS 12

12.1. Bank 0z mostsrlerinin ve  miixbirlerinin
imatiyyattarnnin,  hesablarinin - ve  amanstlerinin  sirrini
saxlamaga teminat verir. Bankin bitin sshmdarlan ve
wlluggulan Banki, onun  mustsrilsrinin ve  mixbirlarinin
smaliyyatlarinin,  hesablarinin ve  amanstlerinin - sirrini
jorumahdiriar, Bu qayda Bankin quliuggulan isden azad
Dlundugdan sonra da qlivvads qalrr,

12.2. Hlqugi ve fiziki sexslarin hesablar, amaliyyatiar,
‘epozitieri ve emanstleri barssinde arayislar  onlann
Zlarinden va vakalstli nimayendalsrindan basqa, mustarilarin
ul_vesaitine va digar sarvstlerine habs qoyulmasi, talsb
Onaldilmasi ve ya bunlarn musadire edilmssi ile slagedar
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yalniz mahkamsnin ganuni qlvvays minmis Rokmi oldugda
mahkams organtanna verile biler.

, 12.3. Hesablarnn vs smanstierin sahiblsri vefat etdikds
onlarin hesablan va emanatleri haqainda arayiglar hesab ve
smanet sahibinin Banka verdiyi vasiyystnamada gdstarilmis
soxslers, icraatinda merhum amahetcilarin amanatlari
naqqinda varssalik isi olan ddvlst notarius kontorlarina, habels
xarici konsul idarsleri notarius funksiyalarini hayata kegirarkan
> idarslare verilir.

MADDo 13

13.1.  Huquqi sexslerin, Xxarici vs  beynsixalg
-askilatlanin, habels vetandaglann Bankda olan pul vasaitinin
v8 bagga sarvatlerinin Uzsrins ancag madvcud ganunvericilikds
misyysn edilmis gaydada mshksmelarin gatnamasi ssasinda
“1abs qoyula bilar va ya tslsb yonaldils bilar.

13.2. Velendasglarin pul vasaiti ve basga ssrvetisr
Januni givveys minmis hdkm vs ya emlakin misadirasi
naqqinda ganuna muvafiq surstds cixanlmis gsrar esasinda
Tisadire edile biler.

MADDS 14
14.1. Banka veritsn bdtun texniki mefumat, maliyys,

:as‘]fat malumati va digsr melumatlar msxfi hesab olunur.

D6starilan melumatt yalniz bele bir mslumatt vers bilmayin
racib oldugu fealiyyste calb ediimis Uclncl saxslera ve
Bankin magsadlerinin hayata keciriimsasi {¢ln zaruri olan
Nacmda vera bilar.

FOSIL 9

BANKIN HUQUQLARI
MADDS 15

15.1. Bankin ssas fondlara aid clan amlak: ve diger
maddi servstleri vermsk, satmag, dayisdirmak, icarays

14.2. Bank aldigi mslumatian Gglincld gaxsterden gizli |
saxlamaq  Ggun  bltin  zsruri tedbirleri gdrmslidir. Bank -
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vermak, habels aginmig ve ya menavi cahstdan kdhnalmis
olanlann: balansdan silmak hiququ vardir,

_ 15.2. Bank 0z salghiyystine daxil olan masaslalar
bareds Azsrbaycan Respublikasinda va onun hidudlanndan
kenarda her hanst idaralerls, fighalarla va oniann
nimaysndalari ile, elece de vstendaslarla slags saxlamagq
hiiququna malikdir.

15.3. Bank basga teskiiatlann, banklann, firmalarn,
assosiasiyalann va s. tesisgisi va ya istirakgisi (sshmdar) kimi
cixis eda bilar.

15.4. Bank Azsrbaycan Respublikast Milli Bankinin
icazasi ile filiallar ve Azarbaycan Respublikast Milli Bankina
bildirmskle nimaysndslikiar aga biler.

15.5. Bankin 6z mutaxassislerini xarics ezam etmask vs
Bankin faaliyyati ils badli masalslsrin halli Gglin xaricileri gabul
etmek hiiququ vardir.

15.6. Bankin ixtiyar var ki

- kredit veriton miaessisslsrden vs teskilatlardan onlarin
tediya gabiliyystlerini, habels verilmis kreditin teminatini tesdiq
edan hesabatlar, balanslar va ssnadler alsin;

- obyektlerin  tikilmasi, genislendiriimasi, yenidan
qurulmast ve yeni texnika ile techiz edilmssi haqqinda 6z
vesaitlerinin ve ya Bank kreditlsrinin istiraki ils hayata

atsin;

- kredit mdgavilssinds nezarde tutulmus ohdslikler
vering vyetirimadikds, hesabatin sshih olmamasi va vya
mii@sibat ugotunun berbad olmasi hallar agkara gixaridigda,

vaxtindan svval geri alsin;

- gqanunvericilikde musyysn ediimis hallarda misssiss
v teskilatlan tediys qabiliyyseti olmayan miisssisa va
tegkilatlar elan etsin, onlann yeniden teskili hagginda musyysn
=dilmis gaydada tekliflar versin.

FOSIL 10

BANKIN IDARS OLUNMAS!

MADDS 16

16.1.  Bankin sshmdarlannin = irslide  “Yigincaq”
adlandirlacaq tmumi yigincads Bankin ali idarsetma organidir.

keciirilacayi nazerds tutulan-layihslarin--ekspertizasini-talab -~

kredit verilmesini dayandirsin, verilmis kredit mebleglerini
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Bankda yi§incagin  sshm sahiblarinin  tarkibindan
secdiyi Musahids Surasi yaradilrr.
Bankin cari faaliyystini Bankin ldara heyatj ic¢ars edir.
idara heysatinin Gzvleri eyni vaxtda Musahids Surasinin
uzvlari ola bilmazlar.
Misahidagi Suranin Gzvieri chkda statl vazifalar tuta
bilmazlar. _
16.2. Yigincaglar ndvbsti va ndévbadenksnar kegirilir.
Novbsti yigincaglar hsr il Bankin hesabat ili Gcun
balansin tertib edilmasindan bir ay keganadak aparilir
Yigincag hagqinda bildiris ve Yigincagin  gundsliyi
Yigincagin caginimasina az! 30 gun galmis matbuatda darc
edilir, lakin texirssalinmaz masslaleri mizakire etmak lazim
zldikde, 30 gunlik middsts riayst ediimeden, istisna
dasinda noévbadankanar Yidincaq ¢adirla bilsr
16.3, Yigincadin isinde 75%-den cox sass malik olan
sehmdarlar istirak edirlersa, Yi§incaq qoyulmus mesalslari hall
etmaye salahiyystli sayir.
16.4. Yigincaq:
- Bankin fsaliyyatinin asas istiqamsatlarini mlayyen edir;
- Nizamnamade dsyisiklikler edilmasi hagqinda gerar
qabul edir;
- Bankin Misahids Surasinin, Taftis komlsct/asmm va
(dars hey'stinin Gzvlerini-segir ve'geri caginr,™ =
- illik hesabatian tesdiq edir (0 cimladan filiallar Gzrs);
- menfastin bolusdurilmasi ve  zsrarin  verinin
dolduruimasi qaydasini muayysan edir;
- filiallarn  ve numaysandsiiklerin  yaradilmasi va
Tgyyeﬂermm dayandinimas: hagqinda garar qgabul edlr
onlarin asasnamalerini tasdiq edir;
- Bankin vyeniden taskili ve onun faaliyystinin
dayandiriimasi haqgginda gerar gabul edir.
Bankin Nizamnamesinin  deyisdiriimasi, Muisahids
Surasi, Taftis komissiyasi, Idars heyati lizvisrinin secilmasi va
ya geri gaginimasi va Bankin vyeniden taskili, yaxud
faaliyystinin dayandiriimas) massisleri barssinds qarar Bankin
sshmdarlan ona 75% sas verdikds, gabut edilmis sayilir

MADDS 17

17.1. Misahids Surasi Bankin faaliyysting Gmumi
nezarsti hayata keciren vs licra salanhiyyatieri olmayan
organdir.




Misahide Surasi 6 (zvdsn ve sadrdan ibaratdir, onlar
Bankin sshmdarlar  sirasindan  Yigincagqda  secilirler.
Yidincagin selahiyystine aid olan ayri-ayn funksiyalarn yerins
yetirilmasi  Yigincagin gsran ils Mugahlde Surasina havals
edile bilar.

Misahide Surasiin novbeth iclaslari  onun sadri
tarafinden rdbds bir defseden az olmayaraq ¢aginirr,

Milsahide Surasinin ndvbsdsnkenar iclaslarr onun
Uzviarinin adi aksariyystinin taklifi ila Kegirilir.

Migahide Surasinin gsrarlan adi ses goxlugu ils gsbul
edilir. Sasler beraber cldugda sadrin sesi halledici sayilir,

Miisahide Surasinin iclasinda onun Gzvisrinin azi 4
nofori istirak etdikds, Mulsahide Surasinin gerarlari ganun;

i,
W Musahide Surasinin Gzvleri 4 il middstine segilirler.

MADDS 18

18.1. Bank onun fealiyysti tglin masuliyyst dasiyan
[dars heyati terafinden idars olunur,

|dare heyeti Yifincagda secilir ve 7 nsfarden, o
cimladan Idare heyetmm sedrmden V& onun muenn]erinden
.___lbaretd]r L e e

Bankin ldare heyetl qanunvenc:hkle yaxud bu
Nizamnama ils Yigincagin mustasna solahiyystine aid
edilmayan bltin masslslari mizakirs va hall etmays
sﬁhiyyeﬂidir.

ldara heyatinin gsrarlan adi ses ¢oxiugu ila gabul edilir.

idare heystinin sadri Bankin faaliyystine rahbariik edir,
Bankin adindan etibarnamasiz fealiyyst gdstermek higuquna
malikdir.

Bankin Idare heystinin iclasinda Idars heystinin azi 4

nafer Gzvl istirak edirss, o, massleleri hall etmays
selahiyystlidir.

idara heystinin  sedri Muisahids Surasinin  isinds
mosvarstci saste istirak edir.

MADDS 15

19.1. Bank Azsrbaycan Respublikasinin arazisinds va
onun hidudiarindan kenarda tabeliyinds olan idaralerin
faaliyyatini idare edir.

aSE S
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Bu magsad Ggun Bank asadidaki funksiyalan hayata
kecirir:

- tabeliyinde clan idarsler terafinden xarici igtisadi
alagalerin igtirakgilanna xidmst gdstarilmasini, bu slagslarin
tekmillagdiriimasina yonsldilmis igtisadi is aparimasini, islerin
somaeraliliyinin -~ yuksalmasini  va  rentabelliyvinin = tamin
olunmasini taskil edir;

- muavaqgati serbastiasmis pul vesaitinden daha
samarali istifade etmak magsadi ils kredit ehtiyatianm
bolasdirur,

- tabeliyinde olan idarslarde hiquq isini tsskil edir va
istiqgamatlendirir;

- 0z idarslarinin ssbskssini genislendirmak haqqinda

.ekliﬂer hazirayir;

- tabeliyinds olan idarslerde mihasibat ugotunuy,
amaliyyat isini ve sanadlarin dovriyyssini, elece da hesabatin
vaxtinda tsrtib olunmasint va verilmasini tamin edir;

- tabeliyinds olan idarslards pul vasaitinin va sarvatlarin
saxlanimasin tegkil ve temin edir;

- bank islerinin avtomatlasdinimasini va
mexaniklasdirilmasini hayata kegiran hesablama markazlerinin
vo tabeliyinde olan basqga taskilatlarin semarsli fealiyystini

temin edir;

taskil edir ve hayata kegrir;
- bank islsrinin taskilinds vs icrasinda tabeliyinds clan

“arelerin qabaqcll tecrlbasini Gyranir va yayur.

FOSIL 11

BANKIN MUSTaQILLIYi
MADDS 20

20.1. Bankin cari fealiyyst ile badll gsrariar gsbul
edarkan Bank icragl va sarencamverici dovlst hakimiyyst va
idaraetma organlanndan asil deyildir.

20.2. Dovlet hakimiyysti ve idarsetms organlan

_isgllerinin Bankin idareetma crganlannda istirak etmasing, o
cimleden avazgilik gaydasi ile istirak etmasing yol verilmir.

_ fabeliyinds olan idarelerin maddi<exiiki Bminatn
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FOSIL 12

BANKIN FSALIYYSTININ TOFTisi
MADD3 21 {*

21.1. Bankin faaliyystini Bankin bir il middstins
secilmis bes nafsrdsn ibarst Teftis komissiyasi taftis edir.

Teftig komissiyasinin  terkibine Bankin Misahide
Surasinin va ldare heystinin dzvleri, elocs da Bankda statl
vozifeds olan basqa saxslar secils bilmazler.

Teftis komissiyasina havales olunmus funksiyalarn
erins  yetirilmasi  gediginde komissiya Bankda stath

zifalerda olmayan saxslerin tarkibindan ekspertisr cslb eds

bilsr.

Teftis komissiyasinin Uzvleri onlara havale olunmus
vazifelarin vicdanla yerins yetirimasing masuliyyst dasiyirlar.

Taftis komissiyasi qanunvericilik aktlarina va Bankin
fealiyystini tenzimlsysn digar aktlara Bankin riayst etmesini,
bankdaxili nezarstin teskilini, Bankin il arzinds apardidi kredit,
hesablasma, valyuta smsliyyatiarint ve diger amealiyyatian,
kassanin ve smlakin vaziyyatini yoxlayir,

.. ... Teitis komissiyast ..yoxlamalari.. .Bankin. Sshmdarlar... .. . -

yigincaginin, Musanide Surasinin tapsingi, 6z tesebbisi ve ya
saslerin Ust-usts 10 faizden coxuna malik olan sshmdarlann
tslabi ils aparr.

Teftis komissiyasinin Uzvlari lazimi ssnadler ve ya saxsi
,ahatlar taqdim olunmasint Bankin vazifsli sexslerindsn tsleb
eda bilerler.

Teftis komissiyas! aparimis tseftis hagginda hesabatini
(lazim gsldikds, négsanlarin aradan gqaldinimast haqginda
tovsiysleri ile birlikdse), habele tasdige verilmis balansin,
manfest ve zsrer hagqinda hesabatin Bankda islerin ssl
vaziyyatine uygunlugu barads rayini, balansin va hesabatin
tesdiq olunmasina dair tovsiyelerini Bankin Sshmdariar
yigincagina ve ya Bankin Musahide Surasina ve sursatlerini
Azarbaycan Respublikasinin Milli Bankina teqdim edir.

Idare heystinin maliyys-tasarriifat faaliyyati ham Taftis
komissivasinin tesdiq etdiyi plan {zra, ham ds Sahmdariar
yigincadinin va ya Musahids Surasinin tapsing ile tefiis olunur

~ va yoxlaniir. Taftisin nsaticslarine gdra Taftis komissiyasinin
hiiququ vardir ki, Sshmdarfarin ndvbadenkanar yigincaginin,
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-

Bankin Misahida¢i Surasinin ve Idars heyatinin ¢aginlmastni
telab etsin. ‘

Bankin Umde manafeyi tgun tehlika yarandigda ve ya
vozifali sexsler terefindan yol verilen sui-istifads hallan askara
cixdigda Taftis komissiyasi Sshrpdarlarin  névbadenkenar
yigincadinin ¢aginimasini telab etmafidir.

hagginda elan matbuatda darc edilir.
22.4. Bank tagv olundugda, Bank iscilerinin emak haqgg;
 ddenildikden, bldce ile hesablagmalar aparildigdan va Bankin
diger o&hdelikleri yering yetinidikdan sonra pul vssait, o
cimledan Bankin amlakinin satisindan slds edilmis vasait
sshmdarlar arasinda onlara maxsus sshmlarin daysring
.Jtenasib olarag ballsddrdldr.
22.5. Bu Nizamnamsde 0z sksini tapmayan Bankin

faaliyyati ile bagh diger messlelsr Azsrbaycan Respublikasinin
ganunvericiliyi il tanzimisnir. '

FasiL 13

BANK FOALIYYSTININ BASLANMASI VO XiTAM! :

ap

. MADDS 22 ' 3
22.1 Bank Azarbaycan Respublikasinin Milli Bankinda e !
lisenziya aldig andan 6z fealiyysting baslayir. 1
22.2. Bankin faaliyysti Yigincadin qeran ils, elace de h
Azarbaycan Respublikasinin - mdvcud  ganunvericiliyinds }
nazards tutulan basqga hallarda xitam olunur. ;
22.3. Bankin faaliyystinin  baglanmasi vs xitami 38
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CHAPTER 1
GENERAL PROVISIONS
Article 1

1.1. The name of the Bank — The Joint-Stock Commercial Bank
“International Bank of Azerbaijan Republic”.

1.2. The Joint-Stock Commercial Bank “International Bank of Azerbaijan
Republic” (hereinafter referred to as “Bank”) is established on the basis of
the Constitutive Agreement dated October 28, 1992.

1.3. The Bank is established in the form of Open Joint-Stock Company.

1.4. The Bank is the Joint-Stock Commercial Bank, and established to attract
and place funds according in such terms as disbursement, repayment and
term, on its behalf.

1.5. The bank is in a single banking system of Azerbaijan Republic.

1.6. The place of the headquarters of the Bank: 67, Nisami Street, Baku City,
Azerbaijan Republic.

Article 2.

2.1. The Bank is a legal person. It has the right to conclude agreements on its
behalf, to acquire the property and non-property rights, to bear obligations,
to appear as a plaintitf and respondent in Arbitration.

2.2. The Bank bears responsibility for its obligations, as well as for the
deposits of the citizens with its all property, the shareholders of the Bank
bear responsibilities for the obligations of the Bank at the rate of their
shares. The Bank is not responsible for the obligations of the Republic of
Azerbaijan, and the Azerbaijan Republic is not responsible for the
obligations of the Bank with the exception of the cases when the Bank and
Azerbaijan Republic undertake such obligations.

2.3. The activity of the Bank aim to develop the economy of Azerbaijan
Republic, strengthen export potential, improve goods and services, import




and export structure, increase currency income, and to regulate settlement
and payment relations with foreign states.

The Bank assists in improvement and consolidation of the cooperation
between Azerbaijan Republic and foreign states in the field of foreign
trade and other foreign economic, as well as scientific-technical and
cultural relations, in the improvement and intensification of the economic
integration, foundation of joint ventures, international unions and
organizations on the mutual benefit principles.

2.4. The Bank governs its activity according to the effective legisiation of
the Azerbaijan Republic, instructions and regulations of the National Bank
of the Azerbaijan Republic, the present Charter and the practice of the
International Bank on the basis of principles of the joint-stock commercial
banks.

2.5. The Bank custodies funds and other means received from the
customers and correspondents for the accounts, deposits, and remittance.

2.6. The Bank has its corporate seal with an emblem and full name of the
Bank (“The International Bank of Azerbajjan Republic”) both in
Azerbaijani and English.

Chapter 2

OBJECTIVES, OPERATIONS
AND FUNCTIONS OF THE BANK

Article 3
3.1. The main objectives of the Bank are followings:

- to organize and conduct the international settlements, as well as the
other international settlements on the export, import and the non-trade
operations, improve the currency-financial and the credit-settlement
relations with the foreign countries, to increase their efficiency, to
apply more progressive and efficient settlement and crediting form,;

- to credit the operations related to the other kinds of the foreign trade
and the foreign economy, to improve the mechanism of crediting and
the settlement, to use of the credit resources with the purpose of
speeding-up the scientific-technical progress and obtaining higher
results;




- to organize and conduct the operations with the cash foreign currency
facilities and the other currency operations of the non-trade nature;

3.2. To attain the above-mentioned objectives, the Bank:

- makes international settlements on non-trade operations, export and
import of the goods and services, as well as the other settlements of its
customers;

- opens and keeps correspondent and customer accounts, ensures the
correct and timely reflection of appropriate operations in these
accounts, control and audit of the accounts;

- receives the funds from the juridical and physical persons for deposit.

- Renders cash services to the juridical and physical persons;

- Attracts savings (deposits) and gives credit on the basis of the
agreement concluded with the borrowers;

- Conducts settlements with commission of clients and correspondent
banks;

- Finances the capital investment with commission of the holders or
managers of the invested facilities, as well as at expense of its own
facility;

- Issues, buys, sell and reserves the paying documents and the securities
(Cheques, Letters of credits, promissory notes, shares, bonds and other
documents), carries out the other operations with them.

- Gives guarantees, provisions, other subscriptions whose execution are
envisaged in monetary form instead of the third persons;

- Acquires the rights of raising requirements concerning the departure of
goods and rendering services. Undertakes the execution risk of such
requirements and encashes these requirements (forfeiting), as well as
carries out these operations controlling simultaneously the movement
of the goods (factoring);

- Buys and sells the foreign currency;

- Carries out operations with the valuable metals, precious stones, as well
as articles manufactured of these things within the territory of
Azerbaijan Republic or abroad according to the legislation of
Azerbaijan Republic;

- Allocates and attracts the precious metals to savings, carries out other
operations with these jewels in accordance with the legislation of
Azerbaijan Republic;

- Allocates and attracts the funds with the commission of the clients,
controls the securities (operations related to the powers of Attorney);

- Carries out operations with the task of the National Bank of Azerbaijan
Republic on cash execution of the state budget;




- Renders broker, dealer and consulting services, carries out the leasing
operations;

- QGrants on lease the special rooms with safes for saving the documents
and precious things to the physical and juridical persons.

The Bank is entitled to conduct all operations both in the local and the
foreign currency.

The Bank, with the exception of conditions and rates, regulated with the rates

of the National Bank of Azerbaijan Republic determines independently the

conditions of the carried out operations, their percentages, the amounts of the-
commission and other payments.

With the purpose of carrying out the operations the Bank opens for its clients
the settlement, current, deposit, loan and other accounts. The Bank conducts
its operations through the correspondent accounts.

The Bank is entitled to carry out the other operations according to the present
legislation, the Instructions and Rules of the National Bank of Azerbaijan
Republic, the present Charter and the international banking practice.

3.3. With the purpose of carrying out the above-mentioned duties the Bank
fulfils the following functions:

- draws up the tasks concerning the entrance of the foreign currency;

- draws up and submits the book-keeping statements, the statistic and
other statements;

- applies the automation, mechanization and the office equipment,
advance the proposals fort improvement of the know-how to conduct
banking operations.

The Bank has the right to carry out other kinds of operations according to the
effective legislation, the instructions and rules of the National Bank of
Azerbaijan Republic, the present Charter and the international banking
practice.

The Bank carries out its activity on the basis of the special permit (license).




Chapter 3

FACILITIES, PROFITS, FUNDS AND
SHARES OF THE BANK

Article 4

4.1. The Bank carries out its right of ownership, utilizing and regulation on
the funds and the property obtained according to the present legislation in
the manner and cases envisaged by the legislation.

4.2. The profit is the basis of the activity of the bank and the main source of
material incentives of its industrial and social development.

4.3. The profit of the Bank is formed of the payments received against the
credit granting and service rendering, as well as of the other receipts of
the bank activity.

4.4. The profit remained after payment of the taxes to the budget according to
the present legislation is utilized with the purpose of forming banking
funds and the payment of dividends on the shares.

Article 5
5.1. The Bank depending on its activity creates the following funds:

- the authorized fund;
- reserve fund;

- special funds;

- salary fund;

- other funds.

5.2. The Charter Capital of the Bank is 20 milliard manats. The Charter Fund
is increased by means of issuing of the new shares or rising of the nominal
value of the shares.

The decreasing of the Charter Fund of the Bank is carried out in the form of
diminishing the nominal value of the shares or liquidating of some part of
shares, reducing its numbers.

5.3. The value of the reserve fund is 25% of the Charter Fund. The annual
allotments from the amount of the net profit to the reserve fund are 5%. As
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far as the facilities of the reserve fund are expended it filled up in the
indicated manner.

5.4.With the exception of the reserve and charter funds the value of the funds
and its forming rules are determined by the Board of the Bank.

Article 6.

6.1. The shareholders of the Bank are:

Name of the shareholders Special gravity (%)
I. The Ministry of Finance of Azerbaijan 50,2%

Republic

2. Other legal entities 31,44%

3. Physical persons 18,36%

6.2. With the purpose of forming the Charter Fund the Bank issues shares with the
following classes:

Class of shareholders Nominal value per one share (in
thousand manats)

Registered

Ordinary share 1

Registered

Ordinary share 50

6.3. While subscribing to the shares its value has to be paid fully.

6.4. While resolving the discussing matters in the shareholders’ meeting one
share of the value of 1000 manats gives the right of one vote, and the
share of the nominal value of 50000 manats gives the right of 50 votes to
the shareholder. The shareholder is entitled to transfer its voting right to
other shareholder by proxy.

6.5. Each share envisages receiving the appropriate dividend. The Bank pays
the dividends quarterly. The notification concerning the payment of
dividends is published in the mass media means in the first month of
each quarter.



6.6. The Bank is entitled to buy the shares of the other shareholder with the
purpose of selling these shares to anyone, to distribute them amongst his
employers or to liquidate. The indicated shares have to be sold at list
within a year. Within the distribution of the profit, as well as within the
voting in the meeting of the shareholders and the determination of the
quorum the shares of the Bank are not envisaged.

Chapter 4

RIGHTS AND DUTIES
OF THE SHAREHOLDERS

Article 7

® 7.1. The shareholders of the Bank have the following rights:
- to participate in the management of the Bank in the manner envisaged
by the present Charter;
- to buy in the first turn the shares of the bank issued additionalily;
- to buy a part of the profit (dividends), derived from the activity of the
Bank;
- to buy a part of the property in the case of liquidation of the Bank;

7.2. The shareholders of the Bank:

-~ have to pay the value of the shares envisaged by the present Charter;
- have to keep a Bank activity secrecy.

@ Chapter 5
RECORD OF THE SHAREHOLDERS

Article 8

8.1. The Bank conducts the register of the shareholders, introducing the
below indicated information:

- number of shares;

- category of the shares;

- date of subscription for the shares;

- name of the shareholder;

- address of the shareholder;

- general nominal value of the shares;




10.1.

the price of purchasing of the shares.

Article 9

9.1. The shareholders have timely to inform the Bank on the changing of the
addresses where they reside. In the case if this information concerning the
changing is not provided the Bank does not bear the responsibility.

9.2. In the case of subscription to the shares of the Bank the appropriate
shares certificate is issued. The share certificate is the document, certifying
the proprietorship of the person whose name is indicated on the certificate of
appropriate number of shares of the Bank. After completely repayment of the
value of the shares the shares certificate is issued free of charge.

@ 9.3. The shares certificate has the following properties:

number;

quantity of shares;

nominal value;

name of the Bank;

status of the Bank;

name of the shareholder;

seal of the Bank;

signatures of the chairman of the Board of the Bank and the director of
the accounting and statements Department;
location of the Bank;

amount of the Charter Fund of the Bank.

Chapter 6

CREDIT RESERVES
Article 10
The main sources of the forming of bank credit reserves are;

the Bank facilities;

the facilities rest of the legal and physical persons in the Bank
accounts, as well as in the correspondent accounts of the foreign banks;
facility of the inter bank settlements;

other funds reserves.




Chapter 7

ACCOUNTING AND THE REPORTS

Article 11

11.1. The Bank carries out its records and report in the manner determined by
the present legislation of Azerbaijan Republic, the instructions and rules of
the National bank of Azerbaijan Republic.

11.2. The balance sheet of the settlements conducted in local and foreign
currency is drown every day.

11.3. The accounting is carried out in Azerbaijan Language and in the local
currency. The accounting of the amounts in the foreign currency is conducted
by the rate determined by the National Bank of Azerbaijan Republic.

11.4. The financial year of the Bank commences on January 01 and ends on
December 31.

11.5. The Bank publishes the statements concerning the results of its activity
in the mass media means at the end of each financial year non later than the
I** quarter of the current year.

Chapter 8

BANK SECRECY
Article 12

12.1. The Bank guarantees secrecy of banking operations, accounts and
savings of its clients and correspondents. All employees and shareholder
representatives of the bank have to keep operations, accounts and savings of
the bank, its clients and correspondents in secrecy. These regulations remain
valid even after retiring of the bank employees.

12.2. The statements concerning the accounts of legal and physical persons,
their operations, deposits are submitted to the court organ only in the case of
presence of the effective sentence related to the levy an attachment, claiming
or confiscation of the funds of the clients other that them and their authorized
representatives

10




12.3.In the case of death of the holders of accounts and savings the
statements on their accounts and savings are presented to the persons whose
names are indicated in the testament issued by the holder of the account and
saving, to the state notary offices that posses the heredity cases on the savings
of these depositors, as well as to the foreign consul offices carrying out the
functions of the notary office.

Article 13

13.1. The seizure can be put on the funds and other savings of the legal
persons, the foreign and international organizations, as well as citizens
deposited in the Bank only in the manner determined by the present
legislation and on the basis of the court decision.

13.2. The facilities and the other savings of the citizens can be confiscated on
the basis of the effective sentence or duly made decision related to the
confiscation of the propetty.

Article 14

14.1. All technical information presented to the Bank, the financial, economic
and other information is considered confidential.

14.2. The Bank has to take all necessary measures for keeping in secret the
received information of the third persons. The Bank is entitled to provide
only the third persons involved to the activity and subject of the providing
with the appropriate information and in value, necessary for carrying out of
the purposes of the Bank.

Chapter 9
RIGHTS OF THE BANK
Article 15
15.1. The Bank has the right to grant, sell, change, to grant to lease the

property and other material values of the Bank related to the main funds, as
well as to write off from balance the depreciated and worn out property.

11




15.2. The Bank is entitled to keep correspondences with any offices, firms
and its representatives within the territory of Azerbaijan Republic and abroad
on the matters, which are in its competency.

15.3. The Bank is entitled to appear in capacity of founder or participant
(shareholder) of the other organizations, unions, firms, associations etc.

15.4. The Bank has the right to open the branches with permission of the
National Bank of Azerbaijan Republic and the representative offices together
with the National Bank of Azerbaijan Republic.

15.5. The Bank has the right to sent his specialists to the business trip to the
foreign country and invite the foreigner specialists to Azerbaijan with the
purpose of resolving the matters related to the activity of the Bank.

15.6. The Bank has right to:

- receive the statements, balance sheets and documents from the credit
unions and organizations confirming their payment capablllty, as well
as the provision of the granted credit;

- require the expert examination of the projects envisaged to be realized
with participation of its funds or the Bank credits concerning the
building, restoration and provision with the new equipment of objects;

- suspend the credit granting, take away prematurely the amount of the
credit in the case of non fulfillment of the obligations envisaged by the
credit agreement and the discovery of the non correctness of the
statements or the accounting.

- Declare the enterprises and organizations as the enterprises and
organization without payment ability in the cases determined by the
legislation, give proposals on their reorganization in the duly manner.

Chapter 10
MANAGEMENT OF THE BANK

Article 16

16.1. The General Meeting of the shareholder of the Bank, hereinafter
referred to as “Meeting” is the supreme management body of the Bank.

The Supervisory Council is created amongst the shareholders of the meeting
of the Bank.

12




The Board of the Bank carries out the current activity of the Bank.

The members of the Board are not entitled to be members at the same time of
the Supervisory Council.

The members of the Supervisory Council are not entitled to occupy the post
in the Bank.

16.2.The Meeting is convened as ordinary and extraordinary.
The ordinary meetings are convened no later than one month after drawing
up of the balance for the report year.

The notification of the meeting and the agenda of the meeting is published in
the press at least 30 days before the convening the meeting, but in the case of
discussion of the extraordinary matters, the extraordinary meeting can be
convened not observing the term of 30 days.

16.3.If the shareholders having more than 75% of votes are present in the
Meeting they are considered authorized to resolve the matters of the
Meeting.

16.4. The Meeting :

- determines the main directions of the Bank activity;

- adopts decision concerning the amendments in the Charter.

- elects and recalls the members of the Supervisory Council, the Board
and the Auditing Commission of the Bank;

- Confirms the annual reports (as well as on the percentages);

- Determines the rule of distribution of the profit and filling up of the
losses;

- Adopts the decision concerning the establishment and suspension of the
activity of the branches and the representatives offices, confirm their
regulations;

- Adopts the decision on the reorganization and ceasing of the activity of
the Bank;

- The decision related to the changing in the Charter of the Bank, the
electing and revoking of the members of the Supervisory Council, the
Auditing Commission and the reorganization of the Bank is considered
adopted in the case if 75% of the shareholders of the Bank vote.

13




Article 17

17.1.The Supervisory Council is the body carrying out the general control on
Bank activity and not having the executive powers.

The Supervisory Council consists of 6 members and the Chairman, they are
elected amongst the shareholders of the Bank by the Meeting. The fulfillment
of the separate authorities being in the competency of the Meeting can be
charged to the Supervisory Council by the decision of the Meeting.

The Chairman convenes the ordinary meetings of the Supervisory Council at
least once a quarter.

The extraordinary meetings of the Supervisory Council are convened by the
simple majority of the members.

The simple majority adopts the decisions of the Supervisory Council. In the
case if the votes are equal the vote of the Chairman is decisive.

In the case if at least 4 members are present in the meeting the decisions of
the Supervisory Council are considered duly adopted.
- The members of the Supervisory Council are ¢lected for 4 years.

Article 18

18.1.The Bank is run by the Board that bears responstbility for the activity of
the Bank.

The Board is elected by the Meeting and consists of 7 persons, including the
Chairman of the Board and his Deputy.

The Board of the Bank is empowered to discuss and resolve all matters,
which are not in the extraordinary competence of the Meeting according to
the legislation or the present Charter.

Decisions of the Board are adopted by the simple majority.

The Chairman of the Board directs the activity of the Bank, he is entitled to
carry out his activity without the power of Attorney.

In the case if at least 4 members of the Board are present in the Meeting of
the Board of the Bank they are authorized to resolve the appropriate matters.

14




The Chairman of the Board participates in the affair of the Supervisory
Council by consultative vote.

Article 19

19.1. The Bank controls the activity of its offices situated within the territory
of Azerbaijan Republic or abroad.

With this purpose the Bank carries out the following functions:

- organizes the rendering of assistance to the participants of the foreign
relations by the offices being under its authority, the conducting of the
economic affairs directed to the improvement of these relations, the
increasing of the efficiency of the affairs and the provision of the
profitability;

- distributes the credit reserves with the purpose of effectively using of
the funds temporarily became independent;

- organizes the legal affairs in the offices being under its authority;

- prepares the proposals related to the expansion of the network of its
offices;

- provides the accounting, the operations and the documentary, as well as
the timely preparation and submission of the statements in the offices
being under its authority;

- provides the efficiently activity of the calculation centers, carrying out
the automation and the mechanization of the bank affairs and the other
organization being under its authority ;

- organizes and provides the reservation of the funds and savings in the
offices being under its authority;

- organizes and carries out the material technical provision of the offices
being under its authority;

- studies and spread out of the leading practice of the offices being under
its authority in the organization and execution.

15



Chapter 11

INDEPENDENCE OF THE BANK
Article 20

20.1. While the adoption of the decisions related to the current activity of the
Bank the Bank is not dependent on the executive state and managerial
bodies.

20.2. The participation of the officials of the state and managerial bodies, as
well as their participation of the substitution form in the management
bodies of the Bank is prohibited.

Chapter 12
INSPECTION OF THE BANK ACTIVITY
Article 12

12.1 The Auditing Commission, consisting of fives, elected for one year
inspects the activity of the Bank.

The members of the Supervisory Council of the Bank and the members of the
Board, as well as the other officials of the Bank cannot be clected to the
Auditing Commission.

Within the process of carrying out of the functions commissioned to the
Auditing Commission the Commission is entitled to attract the experts
amongst the persons not working in the bank as officials.

The members of the Auditing Commission bear responsibility for the
honestly execution of carrying out of the affairs commissioned to them.

The Auditing Commission inspects the observation of the legislations acts
and the other acts regulating the Bank activity by the Bank, the organization
of the inter bank activity, the credit. Settlement, currency and other
operations carried out by the Bank during a year, the condition of the cash

and property.

The Auditing Commission conducts the inspections on the task of the
Meeting of the Shareholders of the Bank, the Supervisory Council, on its

16



initiative or the request of the shareholders having more than 10% of the total
votes.

The members of the Auditing Commission are entitled to require the
necessary documents and the individual explanation of the officials of the
Bank.

The Auditing Commission submits its report on the carried out inspection (in
the case of necessity, together with the consultations concerning the
elimination of the shortages), as well as its opinion concerning the
correspondence of the balance submitted to the confirmation, the statements
of the profit and losses to the real condition of the affairs of the Bank, the
recommendations related to the confirmation of the balance and statements to
the Meeting of the Shareholders of the Bank or the Supervisory Council of
the Bank and its copies — to the National Bank of the Azerbaijan Republic.

The financial-economic activity of the Board is inspected and checked up
both on the plan confirmed by the Auditing Commission, and the task of the
Meeting of the Shareholders or the Supervisory Council. According to the
results of the revisions the Auditing Commission is entitled to require
convening the extraordinary meeting of the shareholders, the meeting of the
Supervisory Council and the Board.

In the case of creating of danger for the sole interest of the Bank ore the
discovery of the abusing carried out by the officials of the Bank the Auditing
Commission has to require the convening of the extraordinary meeting of the
shareholders.

Chapter 13

COMMENCING AND WINDING
UP OF THE BANK ACTIVITY

Article 22

22.1. The Bank commences its activity since obtaining the license of the
National Bank of Azerbaijan Republic.

22.2. The activity of the Bank is wound up by decision of the Meeting, as

well as in the other cases envisaged by the present legislation of Azerbaijan
Republic.
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22.3. Announcement on the commencing and winding up of the activity of
the Bank is published in the press.

22.4. In the case of winding up of the Bank the funds remained after
repayment of the salary of the employees of the Bank, conducting of the
settlements with the budget, as well as the facility obtained as a result of
selling of the property of the Bank are distributed among the shareholders in
proportion to the value of the shares belonging to them.

22.5. Other matters related to the activity of the Bank and not reflected in the
present Charter are regulated by the legislation of the Azerbaijan Republic.

, 2002. I, Mammadov 1.A., Public Notary of Baku city Public
Notary’s Office No 46, certify the authenticity of the present copy with its original.
While identifying there were found out no corrections, additions, crossed-out
words, erasures and other peculiarities.

Registration Ne
State duty paid: 1100 manats

Sealed &signed by Notary Public

Nizamnameni Azarbaycan dilindan ingilis diline
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torciime etdi: 037 A OLIYEV CAVANSIR 9ZiZ oglu
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APOSTILLE
(Hague Convention of 5 October 1941 / Convention de La Haye du 5 octobre 1961)

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND
Country: Usited Kingdom of Great Britain and Notthern [reland
Pays: Royaume-Uni de Grande-Bretagne et d'Irlande du Nord
This public document / Le présent acte public

Has been signed by Emil Majidov
a été signé par

Acting in the capacity of  Official of the Embassy of
agissant en qualité de Azerbaijan, London.

Bears the seal/stamp of
est revétu du sceau/timbre de

Certified/Attesté
at London/a Londres 6. thefle 25 November 2002

)

by Her Majesty’s Principal Secretary of State for Foreign and Commonwealth Affairs /
par le Secrétaire d’Etat Principal de Sa Majesté aux Affaires Etrangéres et du Commonwealth.

Nuomber/sous No G063550

Stamp: 10. Signature:  J. Ireland

For the Secretary of State / Pour Ie Secréiaire d'Etat

If this document is to be used in a country which is not party to the Hague Convention of 5 Qctober 1961,

it shouid be presented to the consular section of the mission representing that country.
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AZERBAIJAN REPUBLIC

Joint-Stock Commercial Bank
“International Bank of Azerbaijan Republic”

CERTIFICATE OF STATE REGISTRATION

NO

Baku city 22.01.2001

1. Name of legal entity or the branch or representative office: Joint-Stock
Commercial Bank “International Bank of Azerbaijan Republic”

Identification Code: 1765522

Date of state registration: December 30, 1992

Registered by Ministry of Justice of Azerbaijan Republic.
Main kinds of activity: Bank activity.

Type of Property: joint shares

Organizational-legal form: Bank

Location and post address: 67, Nizami Street, Baku city

NS L s W

Ministry of Justice of Azerbaijan Republic

Deputy of the Minister of Justice, the state juridical adviser of the third category:
A.B. Rafiyev. Signature.

Seal of Ministry of Justice of Azerbaijan Republic

Executor: N.Guliyev.

Q7 9 0} 2001. I, Notary Public of 46‘%1 Baku Notary Public’s Office,
Mammadov I.A. certify authenticity of the present copy with its original. While
identifying there were found out no corrections, additions, crossed-out words,

erasures and other pecujiarities.
Registration No: 19[ [y - /0Y53
State duty paid: 1000 manats

Sealed & signed by public Notary.

[IIshagsTHaMouu AzopbajuaH JUIHHISH HHKUIIHC JTHITHHS
TOPUYMS €TIH: OJIMTEB WABAHIIIUP 9313 orny
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APOSTILLE
(Hague Convention of 5 October 1961 / Convention de La Haye du 5 octobre 1961)

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND
Country: United Kingdom of Great Britain and Northern Ireland
Pays: Royaume-Uni de Grande-Bretagne et d’Irlande du Nord
This public document / Le présent acte public

Has been signed by Emit Majidov
a é1¢ signé par

Acting in the capacity of  Official of the Embassy of
agissant en qualité de Azerbaijan, London.

Bears the seal/stamp of
est revétu du sceau/timbre de

Certified/Attesté
at London/a Londres 6. the/le 25 November 2002

by Her Majesty’s Principal Secretary of State for Foreign and Commonwealth Affairs /
par le Secrétaire d’Etat Principal de Sa Majesté aux Affaires Etrangéres et du Commonwealth.

Number/sous No G063551

Stamp: . 10. Signature:  J. Ireland
timbre:

For the Secretary of Stene / Pour fe Secrétaire d'Etat

If this document is to be used in a country which is not party to the Hague Convention of § October 1961,

it should be presented to the consular section of the mission representing that country.
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HA NpoesasHne GAHKGROHMWY Onepaumii
H CNEPAUME B WHOCTDAaHHCGH PanwTe

AKUMOHEPHO—-KOMMERYECHKOrD BEAHKA
"MEXAYHAPOIHNY BAHK QATERPEAMAYAHTCHKOM
DECOYENAKI"

BoigaHa B TOM, HWTO AKUUOHEDHO—MOHMEDHYECKWN BaMk
"MEXRYHAPDAHBE BOHK AZEPBANSXAHCKON PECOYENMMMY -
r.Baky, WMEET NPaABC OCYHECTBNATE NEPSYHCHAS HBIE Huxe
BAHHOBOKME ON@paUMK M CAEPaUMKM B MHOCOTPaHHoR BanwTe:

1. NpusnexaeT BKRage {RENCIHTH) W NPEACCTABNAST KPERAWTL
No COrMNANEeHMY © SABMUWKAMNU.
. DoymecTanaeT pacuyHeTe Ao NODYYHRHUWN KHAUSHTOE ¥ BaHxar—
KOPPECNOHASHTIOR M MY HACCORIE OBCHYWMHMBAHWE.
. OTHpeBAST #® BEAST CHETA KNUEHTOR M BAHKOB—KOPPECOMOIH™
SeHTOB.
4. PUHAHCHDYEST HAMUTANLHLE BACGKEHHWA MO NODYYHYEHWH BNABENk-
T uEER M pacnopagvTeneilt MHEeCTUPYEeMLX CpeACTE, &
TaK¥e 8a CUeT COBCTEEHHLIX CpEACTE  BaHka.
S. BunyckaeT, NDKynNaeT, NPOSIET W XPAHMT MAATEXHBE AOEYMSHTH ~
M UEHHBIE BYHarW, OCYHRBCTERAET WHBE ONSpaUWW C HuHM.
6. Bwoaer nopysdTensoTsa, FapaHTHMM 1B MHEIE O0SRA3ATENLCTEBA 3a
TPETLMH NHU, IPERYCHETPHMBANEMK HCAQNHEHME B ARMENMHON sopMe.
7. NpuadbpeTaeT npapa TPeHODBAHWA N0 NOCTABKE TOBADPHE HM OKABAHUW
T YyCRyr, NPWHUEABRT  DUOKW  UCOOARBHWA TaKHMKX  TpehioBaHW# M
MHKaccupyeT.  2TW. TpeboBavMA (sopeefiTUHMR) , 3 TAHKe - BeNONHAST
8TH Onepaurn C BONONHUTEMALHbBIN KOHTPoNeM 3a JBRUNSHUEN
_ ToOBAPOE (w3KTOPHUHT).
8. NpuBnRexKaeT ¥ pasHeENaeT CPEACTEA M YNDIBARET UEHHbIMMK
ByHaramu NoO NODYHEHUKW KNMeHTOBR ([oBepuTenkHLHIE Cnepauvum).
. 9. MokynaeT W npogaeT B AsepfaigxkaHckoi Pecnybnukm 1 ga ee
npegenany AparcUueHHsE METANNL, K8MMHM, 5 TAKME MIASNUR K3 HKUX.
10. MNpuenexkaeT U pasMEUAST APACOUEHHLIE HETAMNNB BG BRAAAL,
OCYHECTANANET MHLIE ONepauky C© 3TURKM UBHHOCTRMU B COOTBETOTEWW
C HMERAVHADOAHON BaHKOBCKOR npawTWHoR.
11. BegeHue BaNWTHLIX CHETOBR KAWEHTYDL.
12. HeToproese onepaumnw.
13. YoTaroBnenve HOPPECNOHBBHTOKUX OTHOUEHMA © MHOCSTDSHHbIMHK
fani’anu .
14, OnepauvH No HEXZYHAPOAHLIMN PAaCYETAM , CBRI3AHHBIM © SKNODTOM
M MHNOPTOM TOBAROB W YCAYr.
15. Onepaurd nNo NPORSAKE M AOKYNKE MHOCTPAaHHGWR BanwThl Ha
BHYTDEHHEN BANWTHOM pPLHKE,

16. KpeawTHerie onepaywd N NPUBNERHYHEHUMK H pasnemEme BaNOTHBIX
cpeacTs.

Baux sanecen " 30 v Gexqll4 1932 roga 8 KHUrY
perMeTpauMK BAHKOE NogVaomepDH

HauuﬁHa.'qoqﬁ

AzepdiinKkaHpr H. W. KAAWPOE
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LICENSE

For banking and foreign currency operations

of the joint-stock commercial
“International Bank of Azerbaijan”

This is presented in order to confirm, that the joint-stock commercial “International
Bank of Azerbaijan” situated in Baku, is entitled to perform the following banking
operations and operations in foreign currency:

1.
2.

bl

10.

1.
12.

13

15.
16.

The bank is registered in the banks registration book on December 20, 1992 under number 2.

To attract deposits and present loans under proper agreements with borrowers.

To perform transactions under customers’ orders and to present them cash out
services.

To open and hold accounts of the customers and correspondent banks.

To finance capital investments under the holders’ orders and orders of funds
invested, as well, as for the banks own account,

To issue, buy, sell and custody payment documents and securities, perform other
operations with them.

To present guaranties, provisions and other responsibilities for the third parties,
that intend financial reimbursement.

To acquire the demand rights for goods and services, accept risks for their
submission and forfeit them, to perform those operations under factoring control.
To attract and deposit resources and control securities operations under the
customers’ orders (trust operations).

To acquire and sell in the Azerbaijan Republic and abroad valued metals and
jewelry and their products.

To attract and deposit valued metals and jewelry as deposits, perform other
operations with them under international banking practice.

To hold currency accounts of its clientele.

Non-trade operations.

. To build correspondent relations with foreign banks.
14.

To hold operations under international transfer, concerned with export and import
of goods and services.

To execute operations for sales and purchase of foreign currency on internal
currency.

To execute credit operations for attraction of currency resources.

Deputy Chairman of the Board of
The National Bank of Azerbaijan N.ILKadirov
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APOSTILLE
(Hague Convention of 5 October 1961 / Convention de L.a Haye du 5 octobre 1961)

UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND
Country: United Kingdom of Great Britain and Northern Ireland
Pays. Rovaume-Uni de Grande-Bretagne et d’Irlande du Nord
This public document / Le présent acte public

Has been signed by Emil Majidov
2 €46 signé par

Acting in the capacity of  Official of the Embassy of
agissant en qualité de Azerbaijan, London.

Bears the seal/starap of
est revéty du sceau/timbre de

Certified/Attesté
at London/a Londres 6. thefle 25 November 2062

by Her Majesty’s Principal Secretary of State for Foreign and Commonwealth Affairs /
par le Secrétaire d’Etat Principal de Sa Majesté aux Affaires Etrangéres et du Commonwealth.

Number/sous No G063552

Stamp; 10. Signature:  J. Ireland

For the Secretary of State / Pour le Secrétaire d 'Eiat

11 this document is to be used in a country which is not party to the Hague Convention of 5 October 1961,

it should be presented to the consular section of the mission representing that country.
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CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Establishment of a place of business)

Company No.  FC024291

The Registrar of Companies for England and‘WaIes hereby certifies that

THE JOINT-STOCK COMMERCIAL BANK "INTERNATIONAL BANK OF
AZERBAIJAN REPUBLIC"

has this day been registered under Section 691 of the Companies Act
1985 as having established a place of business in England and Wales

Given at Companies House, Cardiff, the 23rd December 2002

THE QFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
—— forthe record ——




