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CAMBRIDGE MANAGEMENT CORPORATION INC.

(INCLUDING THE CPP BRANCH OF THE ABOVE COMPANY)

COMBINED PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 31ST DECEMBER 2001

Gross Profit

Distribution Costs
Administration Expenses

Operating Loss

Interest Receivable
Iinterest payable

Loss for financial period

Deficit brought forward
@31/12/2000

Loss for the year

Deficit carried forward
@ 31/12/2001

us UK Combined
2001 2001 2001
$ $ $

$104,888 $119,759 $314,647
$55,440 $104 $55,544
$2,213,042 $753,977 $2.967,019
($2,073,594) ($634,322) ($2,707,916)
$0 $1,057 $1,057
$2,197,418 $115,481 $2,312,899
($4,271,012) ($748,746) ($5,019,758)
($26,311,939) ($481,085) ($26,793,024)
($4,271,012) ($748,746) ($5,019,758)

($30,582,951)

(51,229,831)

($31,812,782)

us UK Combined
2000 2000 2000
$ 3 $

$98.478 $336,758 $435 237
$120,542 $203 $120,745
$1,560,005 $756,718 $2,316,723
($1,582,069) ($420,162) ($2,002,231)
$12 $3,624 $3,636
$2,555,808 $64,547 $2,620,355
{$4,137,865) ($481,085) ($4,618,950)
{$22,174,074) $0 ($22,174,074)
($4,137,865) ($481,085) ($4,618,950)
($26,311,939) {$481,085) ($26,793,024)
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CAMBRIDGE MANAGEMENT CORPORATION INC.
(INCLUDING THE CPP BRANCH OF THE ABOVE COMPANY)

COMBINED BALANCE SHEET

FOR THE PERIOD ENDED 31ST DECEMBER 2001

us UK Combined
2001 2001 2001
Notes $ $ $
Fixed Agsets
Tangible assets 5 $124,981 $17,627 $142,608
Intangible assets 4 $6,273 $0 $6,273
$131,254 $17,627 $148,881
Current Assets
Stocks $396,555 $244,464 $641,019
Debtors 5] $29,940 $811,500 $541,440
Cash at bank and in hand $2,804 $61,242 $64,046
$429,299 $1,117,208 $1,546,505
Creditars: amounts 7 ($644,062) ($132,349) ($778,411)
falling due with one year
Net current assets ($83,509) $1,002,454 $918,975
Creditors: amounts falling 8 $30,334,696 $2,183,028 $32,517,724
due after more than onhe year.
($30,418,205) _w‘_ ,180,544) _,wm\_ ,598,749)
Currency transiations ($215) $49,287 $49,072
Capitol and reserves $164,961 30 $164,961
Profit and loss account ($30,582,951) ($1,229,831) ($31,812,782)
Shareholders’ funds ($30,418,205) _wﬂ ,180,544) _ewd .598,749}

UK Combined
2000 2000
$ $
$16,538 $51,328
30 $14,634
$16,538 $65,962
$577,489
$479 465
$116,834
$1,173,788
($342,691)
$620,007 $897,059
($1,059,547) ($27,483,577)
($439,540} ($26,586,518)
$41,545 $41,545
$0 $164,961
($481,085) ($26,793,024)
_m&mm,maow ($26,586,518)

us
2000
$
$34,790
$14,634
$49.424
$388,605 $158,884
$28,918 $450,547
$23,011 $93,823
$440,534 $733,254
($212,9086) ($129,785)
$277,052
($26,424,030)
(526,146 978)
30
$164,961
($26,311,939)
($26,146,978)

These financial statements were approved by the hoard on f2. \ /7 \ o 2 and signed on its behalf by:

N. Garfinkle
Director
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CANMBRIDGE MANAGEMENT CORPORATION INC.
(INCLUDING THE CPP BRANCH OF THE ABOVE COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31ST DECEMBER 2001

5

Fixed Assets

Cost
Additions
At 31st December 2001

Depreciation

Charge for the period
At 31st December 2001
Net book value

At 31st December 2001

At 31st December 2000

Cost
Additions
At 31st December 2001

Depreciation

Charge for the peried
At 31st December 2001
Net book value

At 31st December 2001

At 31st December 2000

Cost
Additions
At 31st December 2001

Depreciation

Charge for the period
At 31st December 2001
Net book value

At 31st December 2001

At 31st December 2000

Page 5

us
Furniture Computer Total
and Equipment
Equipment
$ 5 $
$48,4286 $1,491 669 $1,540,095
$0 $131,502 $131,502
$48 426 $1,623,171 $1,671,597
$48,426 $1,456,878 $1,505,304
$0 $41,312 $41,312
348,426 $1,498,180 $1,546,616
$0 $124,981 $124,981
$0 $34,790 $34,790
UK
Furniture Computer Total
and Equipment
Equipment
$ 5 $
$5,976 $43,655 $49,631
$0 $7,775 $7,775
$5976 $51,430 $57 406
$5976 $27.117 $33,003
$0 $6,686 $6,686
$5,976 $33,803 $39,779
$0 $17,627 $17.627
30 $16,538 316,538
Combined
Furniture Computer Total
and Equipment
Equipment
$ $ $
$54,402 $1,535,324 $1,589,726
$0 $139,277 $139,277
$54, 402 $1,674,601 $1,729,003
$54.402 $1,483,995 $1,538,397
$0 $47,998 $47,998
$54,402 $1,531,983 $1,5688,395
$0 $142,608 $142,608
30 $51,328 351,328




CAMBRIDGE MANAGEMENT CORPORATION INC.
(INCLUDING THE CPP BRANCH OF THE ABOVE COMPANY)

NOTES TC THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31ST DECEMBER 2001

us UK Combined
2001 2001 2001
Debtors 3 3 5
Trade debtors $13,675 %0 $13,675
Other debtors $16,265 $216,915 $233,180
Due from Intercompany $0 $594 585 $594 585
$29,940 $811,500 $841,440
us UK Combined
2000 2000 2000
$ 3 $
Trade debtors $4,100 $56.174 $60,274
Other debtors $24,818 $251,542 $276,360
Due from Intercompany 30 $142,832 $142,832
$28,918 $450,548 $479,466
us UK Combined
2001 2001 2001
Creditors: amounts falling due with in one year 3 3 $
Trade creditors $49,477 $3,939 $53,416
Other creditors $0 $128,410 $128,410
Due to intercompany $504 585 30 $584,585
$644,062 $132,348 $776,411
us UK Combined
2000 2000 2000
$ $ $
Trade creditors $62,060 $13,0286 $75,985
Other creditors $7,114 $118,752 $123,873
Due to Intercompany $142,832 30 $142,832
$212,906 $120.785 $342,651
us UK Combined
2001 2001 2001
Creditors: amounts falling due after more that one 5 $ $
Loan toffrom Intercompany ($2,183,028) $2,183,028 $0
Loan from shareholder $32,517,724 50 $32,517,724
$30,334,696 $2,183,028 $32,517,724
Uus UK Combined
2000 2000 2000
$ 3 $
Loan toffrom Intercompany ($1,059,547) $1,059,547 $0
Loan from shareholder $27,483 577 $0 $27,483, 677
$26,424,030 $1,059,547 $27,483,577
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CAMBRIDGE MANAGEMENT CORPORATION INC.
{(INCLUDING THE CPP BRANCH OF THE ABOVE COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 315T DECEMBER 2001

9 Operating lease commitments

At 31 December 2001 the company had annual commitments under non-cancelable operating leases set out below:

us UK Combined
2001 2001 2001
$ $ $
Operating leases which expire:
Within one year $252 911 30 $252,911
Between two and five years $0 $306,686 $306,886
$252,911 $306,686 $559,597
us UK Combined
2000 2000 2000
$ $ $
Operating leases which expire: _
Within one year $0 $0 $0
Between two and five years $252,911 $306,686 $559,597
$252,911 $306,686 $559,597
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