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ABC SELF STORAGE LIMITED

REPORT OF THE DIRECTORS
for the year ended 31 December 2011

The directors present their report with the financial statements of the company for the year ended 31 December 2011

PRINCIPAL ACTIVITY
The principal actwity of the company m the year under review was that of a holding company The subsidanies are
engaged 1n the provision of self storage facilines

DIRECTORS
The directors shown below have held office during the whole of the penod from 1 January 2011 to the date of ths
report

M Milton
J Milton
D Milton

The mierests of the directors n the shares of the holding company, Aynsgarth Liruted are shown n that company’s
accounts

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepanng the Report of the Directors and the financial statements m accordance  with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected w prepare the financial statements 1n accordance with Umited Kingdom Generally Accepted Accounung
Pracuce (Umited Kingdom Accounung Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are sausfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period  In prepanng these financial statements, the directors
are required to

- select swtable accountng policies and then apply them consistendy,

- make judgements and accounting esumates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s mappropnate to presume that the company
will continue m business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explamn the
company's transactions and disclose with reasonable accuracy at any ume the financial posinon of the company and
enable them to ensure that the financaal statements comply wiath the Compantes Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detecuion of fraud
and other wregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 18 no relevant audit information (as defined by Section 418 of the Compames Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have wken
as a director n order to make himself aware of any relevant audit mformation and to estabhsh that the company's
auditors are aware of that mformaton

AUDITORS

The auditors, Harrison Beale & Owen Limuted, will be proposed for re-appointment at the forthcommg Annual General
Meenng
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ABC SELF STORAGE LIMITED

REPORT OF THE DIRECTORS
for the year ended 31 December 2011

This report has been prepared n accordance with the special provisians of Part 15 of the Companies Act 2006 relaung
to small companies

ON BEHALF OF THE BOARD:

&_b\ﬂ———/

J Malton - Director

3 August 2012

Page 3




REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ABC SELF STORAGE LIMITED

We have audited the financial statements of ABC Self Storage Linuted for the year ended 31 December 2011 on pages
gix to twelve The financial reporung framework that has been apphed n their preparation is apphcable law and the
Financial Reporting Standard for Smaller Enunes (effectve April 2008) (United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entines)

This report 15 made solely to the company’s members, as a body, mn accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we rmght state 1o the company’s members  those
matters we are required to state to them n a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and aunditors

As explained more fully in the Statement of Directors’ Responsibilies set out on page two, the directors are responsible
for the preparanion of the financial statements and for bemg savsfied that they give a true and far view Our
responsibiity 1s to audit and express an opinion on the financial statements m accordance with applicable law  and
International Standards on Auditing (UK and Ircland) Those standaids require us to comply wath the Audiung Practices
Board's (APB's) Etucal Standards for Auditors, including "APB Ethucal Standard - Provisions Avalable for Small
Entues (Revised)”, 1 the circumstances set out n note fourteen to the financial statements

Scope of the audit of the finnncial statements

An audit nvolves obtaming evidence about the amounts and disclosures in the financial statements sufficient 0 give
reasonable assurance that the financial statements are free from matenal musstatement, whether caused by fravd or ervor
This mcludes an assessment of whether the accounung policies are appropriate to the company’s circumstances and
have been consstently applied and adequately disclosed, the reasonableness of sigmficant accounung esbmates made by
the directors, and the overall presentaton of the financial statements In addinon, we read all the financial and
non-financial mformauon n the Report of the Directors o idenafy matenal nconsistencies with the audiied financial
statemments  If we become aware of any apparent matenal misstatements or inconsistencies we consider the implications
for our report.

Opinion on financial statements

In our opimion the financial statements

- give a rue and farr view of the state of the company's affairs as at 31 December 2011 and of 1ts profit for the year
then ended,

- have been properly prepared 1 accordance with Unied Kingdom Generally Accepted Accounung Pracuce
applcable to Smalle: Enuties, and

- have been prepared 1n accordance with the requirements of the Compamses Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the wformation given m the Report of the Directors for the financial year for whuch the financial
statements are prepared 1s consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ABC SELF STORAGE LIMITED

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report Lo
you 1if, 1n our opmion

adequate accounting records have not been kept, or retums adequate for our audit have not been recerved from
branches not visited by us, or

the financial statements are not i agreement with the accounung records and returns, or

certam disclosures of directors’ remunerauon specified by law are not made, or

we have not recerved atl the mformation and explanatuons we require for our audit, or

the directors were not entitled to prepare the financial stalements m accordance with the small compames regme and
take advantage of the small companies’ exemption 1n preparing the Report of the Directors

Mark Ashfield (Semor Statutory Auditor)

for and on behalf of Harnson Beale & Owen Limuted
Chartered Accountants and Stattory Auditor
Highdown House

11 Highdown Road

Leanungton Spa

Warwickshie

Cv3l IXT

3 August 2012
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ABC SELF STORAGE LIMITED

PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2011

Noltes
TURNOVER
Administrative expenses
OPERATING LOSS 2

Income from shares i group undertakings

Interest payable and simular charges

PROFITALOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profiv(loss) on ordmary activities 3

PROFITAL.OSS) FOR THE FINANCIAL YEAR

2011
£

9,882

(9,882)

1,400,000

1,390,118

6,397

1,383,721

(4,567}

1,388,288

The notes form part of these financial statements
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2010

3320

(3.320)

(3,320)

2456

(5,776)

(1,617)

{4,159)




FIXED ASSETS
Investments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITTIES

CREDITORS
Amounis failing due after more than one
year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share prermum

Profit and loss account

SHAREHOLDERS' FUNDS

ABC SELF STORAGE LIMITED

BALANCE SHEET
31 Decemhber 2011
2011
Notes £

4

5 2,071,184

2,071,184

6 155,358
7
9
10
10

100

1,915826

1,915,926

325,500

1,590,426

200
300,000

1,290,226

1,590,426

2010

71,517

718,185

789,702

107,118

100

682,584

682,684

480,546

202,138

200
300,000
(98,062)

202,138

The financial statements have been prepared 1n accordance with the special provisions of Part 15 of the Companies  Act
2006 relatng to small companes and with the Financial Reporung Standard for Smaller Entiues (effecuve April 2008)

The financial stalements were approved by the Board of Directors on 3 August 2012 and were signed on 1ts behalf by

— Yo~

J Miltory= Dwector
(/\(:.

D Milton - Director

The notes form part of these financial statements
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ABC SELF STORAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2011

ACCOUNTING POLICIES

Basis of preparing the financial statements

The accounts have been prepared 1 accordance with applicable accounting standards The principal accounting
policies adopted 1n the preparanon of the financial statements are set out below and have remamced unchanged
from the previous year

Accounting convention

The financial statements have been prepared under the tustorical cost convenuon and in accordance with the
Financial Reporung Standard for Smaller Entines (effecuve Apnl 2008).

Consolidated accounts
These financial statements show the posiuon of the company m isolaton and not the group as a whole The

company 1s entitled to the exempuon under Section 398 of the Companies Act 2006 from the requirement o
prepare group accounts

Investments
Fixed asset mvestments are stated at cost less provision for dinunuton 1n value

OPERATING LOSS

The operatng loss 1s stated after chayging

2011 2010
£ £
Auditors' remuneration 2,000 1,832
Directors' remuneration and other benefits ete - -
TAXATION
Analysis of the tax credit
The tax credit on the profit on ordinary acuviues for the year was as follows
2011 2010
£ £
Current tax
Sale of tax losses to group (4,567) (1,617}
Tax on profit/(loss) on ordinary activities (4,567) (1,617)

Page 8 contimued..




ABC SELF STORAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2011

FIXED ASSET INVESTMENTS

COST
At ] January 2011
and 3] December 2011

PROVISIONS
At 1 January 2011
and 31 December 2011

NET BOOK VALUE
At 31 December 2011

At 31 December 2010

Shares in

group
undertakings
£

104

-9

100

|1

The company’s mvestments at the balance sheet date s the share capital of companies mclude the following

ABC York Way Limited
Nature of business Self-storage

Class of shares
Ordinary

Aggregate capital and reserves
(Loss)/profit for the year

ABC Garratt Lane Limited
Narture of busmess Self-storage

Class of shares
Ordmary

Aggregate capital and reserves
Profit for the year

ABC Ossory Read Limited
Nature of business Self-storage

Class of shares
Ordinary

Aggregale capital and reserves
Profit for the year

holding
100 00

holding
10000

holding
100 00
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2011 2010
£ £
271,509 1,550,322
(1,318,813) 19,060
2011 2010
£ £
(605,020) (618,984)
13,964 66,304
2011 2010
£ £
(1,255,611) (1,260,105}
4,494 31,184
conunued..
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ABC SELF STORAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 31 December 2011

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£ £
Amounts owed by group undertakings 2,006,184 7.067
Other debtors 65,000 64,450
2,071,184 71,517
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£ £
Bank loans and overdrafts 65,670 -
Other loans 87,060 105318
Accruals and deferred income 2,628 1,800
155358 107,118
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2011 2010
£ £
Other foans - 1-2 years - 60,046
Other loans - 2-5 years 325,500 420,500
325,500 480,546
SECURED DEBTS
The following secured debits are included within creditors
2011 2010
£ £
Bank overdraft 65,670 -
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paxd
Number Class Nominal 2011 2010
value £ £
200 Ordinary £1 200 200
RESERVES
Profit
and loss Share
account premium Totals
£ £ £
At | January 2011 (98,062) 300,000 201,938
Profit for the year 1,188,288 1,388,288
At 31 December 2011 1,290,226 300,000 1,590,226
Page 10 conunued.
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ABC SELF STORAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2011

ULTIMATE PARENT COMPANY
The ulumate and immediate parent company 1s Aynsgarth Limuted, which 1s :ncorporated n the Isle of Man
CONTINGENT LIABILITIES

The company has entered 1nto an unhirmited composite cross guarantee 1n respect of the bank borrowings of the
other group members The maximum potenbal iability at 31 December 2011 was £377,348 (2010 £2,529,173)

RELATED PARTY DISCLOSURES

ABC York Way Limited
Subsidiary company

Dhividends of £1,400,000 were received during the year

Tax losses were sold to the value of £4,567.

2011 2010
£ £
Amount due from related party at the balance sheet date 6,184 7,067
ABC Garratt Lane Limited
Subsidiary company
A loan of £800,000 was paid during the year
2011 2010
£ £
Amount due from related patty at the balance sheet date 800,000 -
ABC Ossory Road Limited
Subsidiary company
A loan of £1,200,000 was paid during the year
2011 2010
£ £
Amount due from related party at the balance sheet date 1,200,000 -
ABC Selfstore Services Limited
Company controlled by the directors
2011 2010
£ £
Amount due from related party at the balance sheet dawe 64,450 64,450
TMG Investments Limited
Company controlled by the directors
2011 2010
£ £

Amount due 1o related party at the balance sheet date 325,500 420,500

Page 11 contnued.




ABC SELF STORAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2011

RELATED PARTY DISCLOSURES - continued

Sunny Investments Lirmted
Company controlled by the diceciors

Loan interest of £1,647 paid during the year

2011 2010
£ £
Amount due to related party at the balance sheet date 39,932 92,012
Lynwave Limited
Company controlled by the directors
Loan mterest of £899 paid during the year
2011 2010
£ £
Amount due to related party at the balance sheet date 20,128 46,352
Aynsgarth Limited
Ulomate parent company
2011 2010
£ £
Amount due to related party at the balance sheet date 27,000 27,000

APB ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our s1ze and nature we use our auditors o prepare and submut retums
to the tax authorities and assist with the preparauon of the financial statements.
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Income

Other income

Shares i group undertakings

Expenditure

Legal and professional fees

Auditors' remunerauon

Finance costs

Bank charges

Bank mterest

Other interest payable

NET PROFITALOSS)

ABC SELF STORAGE LIMITED

PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2011
2011
£ £

1,400,000

1,400,000
7,387
2,009

9,396

1,390,604
486
98
6,299

6,883

1,383,721

This page does not form part of the stamutory financial statements
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(1,073)

2010
£ £
1,040
1,832
2,872
(2,872}
448
3,529
2,904
(5,776)



