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INDCOOPH (IREL AN LIMNTD

Report of the Directors
YCAR ENDED 31 AUGLST 2004

The financial stacments for the year are st out on pages Sto 10

ACCOUNTING RECORDS

The directors believe that they have complied with the requirements ot Seciion 202 ot the Companies
Act 1990 with regard to books ot account by employing personnel with appropnate expertise and by
providing adequate resources to the finance tuncuon The boeoks of account of the company are
mantaned o [he Pavilions. Bridgwater Road Bedminster Down, Bnistol BS13 8AR

REVIEW OF THE FINANCIAL PERIOD
I'he {oss atter taxation lor the year ended 31 August 2004 was £348  The directors do not propose 1o
declare a dividend

PRINCIPAL ACTIVITIES
The principal acnivity of the company 15 that of an invesiment company

DIRECTORS
1he tollowing served as directors duning the year

P J Lyster
I G Mains

Directors’ [nterests
The bencficial mterests of the directors m the ordinary share capital o Allied Domecq PLC. the

company’s ultimate parent company as at 3 August 2004 were as follows

At 31 August 200¥

At 31 August 2004 date ol appotntment
Ordinary Shares Qrdnary Shares
P J Lyster 35123 12 981
T (G Mains -
Total of other directors’ beneficial interests 35,123 32982

Dunng the year options in respect of ordinary shares in Allted Domecq £1 C were granted to P J Lysier
(25000} and | G Mains (15.000) T Mains excerused 14 852 options dunng the year (7 500 on 3
December 2003 and 7 352 on 23 June 2004)  None of the other directors serving at the end of the year
excreised any options 1n respect of ordinary shares in Allied Domecg PLC during the year  These
figures include opuons vader Allied Domecq PLC's savings-related share ophion schenes

In addition to the shares above, P I Lyster ts entitled to receive 17 505 shares on | September 2005
under the deferred bonus plan ot Allied Domecg PIC Details of the plan are disclosed within the
accounts ot Allied Domeeq PLC




INDCOOPE (RET AN T IMITIDY

Report of the Directors
YLAR FNDLD 31 AUGUST 2004

GOING CONCERN

After making enquiries, the directors. at the tme of approving the financial statements  have
determined that there 1s reasonable expectaton that the company has adequate resources (o
continue operating tor the toresceable tuture. For this reason, the directors have adopted the going
concern basis in prepanng the financial statements.

AUDITORS
In accordance with Section 160 (2) of the Companies Act 1963 the auditors. KPMG. Chartered
Accountants. will continue in office

By order of the Board

P —

[ GG Mains PJI yster
DIRECTOR DIRECTOR

Registered Office:

Block 1

Harcourt Centre

Harcount Street

Dublin 2

Ireland

Registered Number n the Republic of Ireland 15836

Address of place of business in Great Bruan
The Pavilions

Bridgwalter Road

Bedminster Down

Bristol

BS13 8AR

Registered Number FC 15917
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IND COOI (IR T ANIDD LIMITED

Statement of Directors’ Responsibilities

Company law requires the directors to prepare financial stalements. tor cach timancial year, in
accordance with applicable Irish law and accounting standards. which give a true and tair view of the
state of atfairs of the company and group and of the profit or loss for that penod  [n prepanng those
financial statements, the directors are required to -

. select suntable accounung policies and then apply them consistently:
*  make judgements and cstimates that are reasonable and prudent.

¢ prepare the financial statements on a going concem basis ualess 1t 15 inapproprate to presume
that the company will continue tn business

The directors are responsible tor keeping proper books ot account which disclose with reasonable
accuracy Jt any time the financial position of the company and the group and 1o cnable them 1o ensure
that the financial statements comply with the Companies Acts. 1963 to 2005 and all Regulavons to be
construed as one with those Acts They have general responsibility for taking such steps as are
reasonably open to them to satcguard the assets of the group and to prevent and detect traud and other
irrcgulantes.,

On behalt of the board

- Do

T G Mains P J Lyster
DIRECTOR DIRFCTOR




Report of the Auditors

{NDEPENDENT AUDITORY REPORT FO THE MEMBE RS OF IND COOPE (IRELAND
1 IMITED

We hase audited the linanoial stalements o pages St i)

s roport 1s made sokely 1o the cupany s mbwees as 2 buody 1 accordance with section 19 of the Companics
Act 1990 Our audst work has been undeniaken so thal we aught state fo the company sawmbery thuse manens
we are requined 1o state [o thent 1n an auditor’srepon and tor o other purpose 1o the fullest extent penmutied by
[a% Wi do Aot SCCCPE O assunie cespoiisibilily (o anyonc ather than the wompany ard the company™s members as
a hody for our audit work (ot 1has repont or lor the vpioas we have lonmed

Respectire responsibilities of divectors and audilors

e dinuors are respensbie tor prepanng, (e directon’ repont and as desuabed on page T ghe fingnonal
SLaleMERIs 1 s comlance with applicshlc (nah law and accounnng standsrds Our re~ponsthiligs as independent
auditars  Jre esablished sn Icland by statule the Auditing Practices oard and by our protession s etheal
pudatee

Wo repun o you aur oinion as  whether the financal sdemonhy goe a e and 1t view gnd ane proprly
prepared an secordance with the Companies Acts As aho required by the Aciy we state whether we hase
wbaimed all the inlvrmation 4nd Laplanations we Fequine tor our sudd whether the financial staluiments agnie
with the hooks of geeount and repurt ke v aur opinein s by whether
- thy wempany has hept proper books of geount,

the dirccton, repun s consistent wath the linancial staements

at the balance sheet date  financial siuation exasted that may nequire the Lompany e hold an exfrxwdinan
gumral petitg on the gmunds that the ser avsets of the conpans s shown in the bingnoal siseaents ane o
than half ol s share capital

We also repant e vou if 1a our opusen, ialomiation spectlicd by faw regarthing duedton remuncration s
tramsactions with thy company s nol disclised

Basis of audit npimon

We Londucted uur sudin i sccordaace with Auchting Standdrds sssued by the Audinng Praciees (3osrd - An audil
cluckes examunation, v a test hasis of evidence relevant 1o the amounts and dischsanes in the linancial
daiemonts I alvo mcludes an assesstwent of the sigm icant estimaies and judgonwats made by the duesturs in
the proparsion ul the hnanual statements and of whethor the accualing policies are appropra. o the
vonipany s circomsiances consistently applicd and adequately dis losed

W planned and pertormed our audil so s (o obtan all b aptormgtion and caplanations which we conaidencd
fecessary (0 onler e proside us with suffiaent evicence (o give reasonahle essurance that the haangal statemenis
are tree froon matenal missiaremont whether vaused by traud ot other iregulanty or cmy In lorumng vur
opimnn we also cvaluaied the overah adequacy ot the preseatation af information in the hnancial slaemenis

Option

In our opnion the financal sacments give o roe and fair siew of 1he stake of the company s affairs as at
August 2004 and ol s Toss tor the year then ended and haw been properly propared in sceordance winh he
€ ompanies Acts 1963 10 2005 and all Regulations 1o by consirued 48 one with those Acty

We have shraned all the itomiion and caplanauiens we conden d necessary lor the pumaoses of our udi in
our opimon proper hooks of aecount hase been kept by the company  The halanee sheet of the compansy v 0
agreement with the buoks of accoum

tn vur opiseen the tformeinn given in the diccton repunt on pages | and 2 v comsistent with the linancial
slatenx s

[he net assets al the company as stated 10 the halance sheet on page 7 are more than halt of the amount of its
valleed up <hare capnal and 1n our oprmon an that basis there did Rt cxist al 11 August 2004 4 financiel situation
which umder section HX1) of the Campanies (Ameadmenty At 1983 would reguire the convening of an
cxlraordingy gengral meeting of the cotqany

& ;ﬁ% G ey

KiI*M

Chablers d v owitants
Recistered cuuditor
Dubhin




INEYCOOP (R ANDYLIMITED

Accounting Policies
YEAR ENDED 31 AUGUST 2004

BASIS OF ACCOUNTING

The tinancial staiements are prepared in accordance with generally accepted accounting principles
under the historical cost accounting rules. and comply with financial reporting standards ot the
Accounting Standards Board as prumulgated by the Institute of Chartered Accountants in [reland

The company 15 exempt from the requirement ot Financial Reporting Standard 1 to prepare a cash
flow tatement as 1t 1s a wholly owned subsidiary undertaking of Alhed Domecg PLC and ns cash
flows are included within the consolidated cash flow statement of the group

The financial statements are prepared in Sterhing

FOREIGN CURRENCY TRANSACTIONS

7 ransactions 1n foreign currencies are recorded using the rate o exchange ruling at the date of the
teansaction  Monetary assels and habihties denominated 1n foreign currencies are translated at year
end rates any gains or losses on translation are taken to the profit and loss accoum




INPYC OO (1RE) ANDT MBI D

Profit and Loss Account
YEAR TO 3t AUGUST 2004

Year to Year to

31 August 2004 31 August 2003

Note £ £

Opcrating loss from continuing operations 1 (448) {2.088)

Loss on ordinary activities hefore taxation (448) (2088)
1 axavion on loss on ordinary activities 4 - -

[.oss on ordinary activities after taxation (448) (2.088)

Retained loss 8 (448) (2.088)

There are no recognised gans or losses other than the Toss for the year

There 15 no ditterence between the loss on ordinary activities for the vear as disclosed 1n the profitand loss
account and the resulis stated on an unmodified histoncal cost basis
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INDCOOM (IRETAN TIMLIDI 1Y

Balance Sheet
AS AT 31 AUGUST 2004

2004 2003
Noie £ £

Current Assets
Cash at bank and in hand H f
Debtors 5 6,694,116 6.694.549
Creditors (due within one yecar) 6 (3.0M) (3.019)
Net assety 6,691,083 6 691.5%1
Capital and reserves
Called up share capital 7 919 919
Profit and loss account % 6,690,164 6.690 612
Sharcholders’ funds 6,691,083 6.691.531

> Fom 2ocf
Approved by the board an and signed on us behall by
T G Mans PII yster
DIRFCTOR DIRECTOR




INDCOOPL (RLEAND) TIMITED

Reconciliation of Movements in Shareholders’ Funds
YEAR TO 31 AUGUST 2004

Year to Year to

3 August 2004 31 August 2003

£ £

Sharcholders’ funds at the beginming of the year 6,691,531 6.693 619

Loss for the tinancial year (448) (2 088)
Shareholders' funds at the end of the year 6,691,083 6 691.531




INDCOOPL (IRLY AN IMITED

Notes to the Accounts
YEAR ENDED 31 AUGUST 2004

1 OPERATING LOSS

I he operating loss relates 1o the net gan or loss ansing on the retranslation of toreign currency debtors
and credators. the net gain or loss ansing on ansactions in foreign CUrrcacy assets of habilines 1n the
year and the sectuon 43 Company Bonds,

1 he audiors remuneration tor thewr services in the year s borne by another group company

2 STAFF COSTS

‘Lhe company had no employees during the year (2003 ml)

3 DIRECTORS' REMUNERATION

he dircctors recenned no remuneration in respect of theie services 10 the company during the period
(2003 nily.

The interest ot directors 1n the ordinary share capital ot Allied Domecq P1C and 10 options in respect of
ordinary sharcs in Alhed Domecq P1C are given on page |

4 TAXATION

There 15 no corporation tax charge 1n either the cuurent of preceding peniod due to losses incurred

2004 2003

5 DEBTORS £ 3
Amounts owed by group undeniakings 6.693,755  6.691.627
Prepayment 361 922
6,694,116 6694549

2004 2003

6 CREDITORS DUE WITHIN ONE YEAR £ £
Accruals & deferred income 3.034 1019
3.034 3019




IND COOPRL (IR ANI) TIMITL Y

Notes to the Accounts
YEAR ENDED 31 AUGUST 2004

Authorised Allotted, called up
and fully paid
2004 2003 2004 2007
7 SHARE CAPITAL £ £ £ t
1.000 Ordinary shares ot EUR | 269738 919 919 919 919
919 919 919 919

Share capital 1s included on the balance sheet after being transhated at the exchange rate prevathng at the

date of 15sue

Share Profit and
Capual lows account Total
8 CAPITAL AND RESERVES £ £ £
At the beginning of the year 919 6690612 6,691,531
Retained loss (H1438) (448)
At the end of the year 919 6,690.164 6.691,083

9 APPROVAL OF FINANCIAL STATEMENTS

The directors approsed the financial statements on 30 June 2005

10 ULTIMATE PARENT COMPANY

The largest group in which the results of the company are comolidated 1s that headed by Allsed Domecy
PL C. 4 company incorporated 1n Fngland and Wales  The consolidated accounts of this company are

avmlable to the public and may be obtained from

The Company Sccretary
Allhed Domecq PL.C
The Pavilions
Bndgwater Road
Bedmunster Down
BRISTOL.

BS13 8AR

No other group accounts include the results of the company
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IND COOPE (IRELAND) LIMITED

We hereby certify that the attached Auditors’ Report, Directors' Report, Profit and Loss Account
and Balance Sheet are true copies of the said documents for the year ended 31® August 2001 laid
or to be laid before the Annual General Meeting of the Company,

P G

Director

e i—

48839




