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DEPARTMENT OF STATE
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ocument hereunto annexed is under the Seal of thc-.?
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Tu testimony wieeeet,

Secrelary of State, have hereunto caused the Seal of the

Department of State fo be affixed and my name subserthed by
the Chief Clerk of the said Depariment, al the Cily of

Washinglon, this day of
04“}! ceereeens 191280
oF THE ANNEXED DOCU-

MENT THE DEPARTMENT

ASSUMES NO RESPONS!- Bl AN A A .
I herpby cortity the foregoing anthesnticahibiClerk. b ]
of the saal of the Dapartment of Htute of the i

_TUnited States by Ben . Davis, Chiaf Olarik b
of the said Department, to be trus and nuine

*FOR ONTENTS el
FOR THE CONTEN Secrelary f\ State.

-
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. H. M. Vice Consul

Done at the British Vice Consulate, 3
Washingtan, District of Columbisy, r'} -

United States of Americ, > (__; . ] ;
tois |3 doyor e A, 1980, L3
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i UNITED STATES OF AMERYUA |
| Preasuzy Départment,
4
A i Washington, D, 0, February 12,1920,
PR .
M
u suant to Section 882 of the Revisod Statutes of the
i
W tates of Amerifa, I hereby cértify that the signature of
N
B rency azfixod thersto in attestation thereof 1s the
o  ceal of the Comptroller of tho Correncys
|
' ( IN WITKESS WHEREOF, I havy hersunto set ;5!
B . '---5‘ =" — . \ﬁ
N P N my hand, and canused the seal of the Treaspury E
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e -~ . 4
| % ; “  Departmsnt %o be affixéd, on the day and year _ “I
g } L ) B - B lfi
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CERTIFICATE FOR CERTIFIED COPY,

TREASURY DEPARTMENT,
Office of the 883
Comptroller of the Currency.

. Under the provisions of Section 884 of the Revised Statubes of the
United States, I, s e 1O SRQ A OD AL A ARG, ..., Compdroller

of the Currency, do hereby cortify thet the paper hersto atitached is g

true 2ad ocomplete copy Of the original ... .Organization Certificate of '

The National City Bank of New York, New York,N,Y., {Charter Nuwber 1461),

4 sxcept the name and residence of and the number of shares of stock held

~

by each stock holder,

LT v

ﬂﬁ?) and of the whole of such original on file and of record in thig Office.

IN TESTIMONY WHEREOF, I have hersunto subscribed
my name and caused my seal of office to ba
affixed to these presents at the Treasury
Department, in the City of Washington and
District of Columbiae, this Tenth ... day

Of Febr‘.‘.leary '] Ao Do 19&‘20.
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Frdfociharyeee

Comptroller of the Currency,
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Organization GCertificate,

We, the undersigned, The Directors of The City Bank of Nejp ,@gqﬁ
located in the City of New York in the State of New York doj %f;ﬂ;'
declare that the owners of two-thirds of the Capital Stock of said] ":*
have authorized the Directors of snid Bank {o make the necessary l'fgff
zation Certificate and to change und convert the gaid Bank into a Natioltd
Associntion, under the provisions of the Act of Congress entitled “An Act
to provide a National Currency, secured by a pledge of United States
Bonds, and to provide for the civculytion and redemption thereof,” approved
June 3, 1864, and by virtue of said authority, and in accordance with th
provisions and requirements of the forty-fourth section of said Aect, we df
hereby make and execute this Organization Certificate.

Ifmsm.

The name and title of this Association shall be Turp NATIONAL CITE
Bank_or New YoRK,

—— BECOND,
L ——

+The said Association shall be located and coniinued in the City of
Ng:‘iv York, County of New York and State of New York where its opera-

. tions of discount and deposit are to be carried on.

/
wesmme. TITIRD, st
W

—Lhe capital stock of this Association shall be One, Million of. Dollars,
($1 000, ,000), and the same shall be divided into_Ten thousand shares of Qhe '
hundred Dollars each, as it is now divided in the said The City Bank of “
New York. '
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Int. RBV_-l§tamP gg name and residence of each of the Stockholders of the maid The
: g@ 1‘:65 5 ity Bank of 'New York which is' to become a National Bank under the
i ' OI“I‘I; % ANK: prov:smns of the Act of Congress aforesaid, and the number of sharves of Gne
1 U |1 hu ﬁ, Dollarg each, held by each Stockholder, are as follows:

} . TIFTH,
Hh o ———2
! —khig certificate is made, in order that the said The City Bank of New
' /} YOLL= and the '‘Stockliolders thereof, may avail themselves of the advantages
's L‘ of the aforesaid Act, and that the said The City Bank of New York may
G be changed and converted into a National Banking Association under the
g name and tsi‘tle of The National Oity Bank of New York.
-4'{ -
{ IN WITNESS WHEREOE we have hereunto set our hands, this Fifth day
R of July, eightcen Tundred and sixty-five.
‘*;;g f ' o Moses TAYLOR,
! TARRANT PUTNAM,
1 J. H. Browur,
' , Lours A. ven HOPPMANN,
- . - / Groren GGREELR,
A ‘ i JOHN ALSTYNE,
‘ HeNrY PARISH,
I s - JomN J. PHDLLS,
) - . ' ‘ JomN J. Cisco.
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UnNirep STATES 0oF AMBRICA
Srars or New ' Yonx, 88,
Crry AND CounTy OF NEW Yonxg,

On this %H;tgay of July in the year of our Lord one thousand ei-ght
hundred and sixty-five personally came before me a Notary Public in and
for ‘the State of New York, dwelling in the City of New York, Moses
Taylor, Tarrant Putnam, John H, Brower, John J. Ciseo, Louis A, van
Hoffmann, George Greer, John Alstyne, John J, Phelps and Henry Parish,
Directors of The City Bank of New York, to me well known, who sever-
ally acknowledged that they executed the foregoing Certificate for the pur-
poses therein méntioned,

Witness my hand and seal of office the day and year aforesaid.

) WAL WALTER PHELPS,
Notary Public,
County of New York.

Ge.
. b\?’e::.‘:t;:;ihelps Int. Rev. Stamp
T 1865
Notary
Public Juiy 5

City Bank ]
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“THE COMPANIES ACTS, 1908 to 1917.”
W 2 RETURN, pursuant to Section 274 of the Companies (Consolidation)
. \ Act, 1908, by—
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Service on behalf of the Company.
Addrosses Desoriptions or Quoupabions
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PLEASE NOTE ~HANGE ©F ADDHESS,

LlNKLATI:HS & PAINES Tnupunu::AVENUE{g;g'

' R I-INKI.ATER & co. PAINES, BLYTH & HUXTROLE . Telegrams: Thomedhar, Led, London,
AT 2, qonu Gounr, k.G, AT 21, GREAT BT, HELEN'S, B,G,

} v | W Aoy Acoimon 4 B HUXTABLE
b HAROLD O, BRNOWN
5 . AEMALE L, ABDISGN HARMY KNoX .By hand 21, GREAT ST. HELEN'S,
. FRED. H. K, ORANRON "
w He % SULTEKE Hy Ms COHEN o
o MALEGH . PHIALPOTTE LONDON, E.C.3.

IS
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%‘” Zrd June 1920.
-ry
Dear Sipr,
Natlonal City Bank of Now York

A T U T A Bt U e Joel e e
!

Wo send herewith the certifiled copies relating to the

<

oonstltution of the~ébpve Company, and also the nams of Mre
]

Je Ke Moir as ths person authorlsed to accept service of Nobtloes

otoe 0D behalf of the Company;

Wo csymot at the momen’ send you a List of the Directors,

beooause .we understand you iﬁsiet upon heving the full names and

usuul residential addresseﬁ of all the Directors, whereas in
soma cases wo have only initlals and busineess addrossose

The form, hawever, hag boen sent out to the Unlied States for

rmompletion, and wil;’ba filed as moon as it is received beok.

Meantime we shall be obliged if you will file the
documente presented vith this letter.

v Yours faithfully,
é‘({ twk B lain v umds

The Registrar of Joint. Steok Companies,
Companles Depariment,

Somerset House,

W‘o Ce 24
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The National Gity Baxk of New York

i ARTICLE L
MEETINGS OF SHAREHOLDERS

SEGIION 1. Annual Meeting, The regular annual meeting of the share-
holders, for the election of directors and the transaction of such other busi-
ness as may come before the meeting, shall be held at the banking house of
the Association on the second Tuesday in January, in each yealr. If, for
any cause; such meeting is not held ot that day, the Board of Directors shall
order fhe eleciion to be held on some subsequent day, as soon thereafter as A ,
practicable. Thirty days’ prior notice of any regular meeting or special elec- ¢ i f . {
tion shall be given by publication in a newspaper of general circulation pub- ; Y
lished in the City and County of New York. A copy of the potice of such o
meeting or special election shall also be mailed, postage prepaid, at least Y
thirty days prior to the date of such meeting or special election, addressed to 2
each shareholder at his address appearing on the books of the Agsociation ; but ﬁ"
any failure to mail such notice or any irregularity therein shall not affect /

*‘:-!

= oy

tniv

R 2 e meraeyang )

‘the validity of such meeting or special election or of any of the proceedings - Ll
thereat. . N SO

~ Sec1ioN 2. Special Meetings, The Cashier shall call a special meeting
of the shareholders, at any time, upon the order of the Board of Directors or
of the President or other officer for the time being acting as President; and
he shall also call a special meeting whenever requested in writing by the reg-
§ istered holders of not less than forty per cent of the outstanding capital stock.
B Unless otherwise required by law, notice of any such special meeting shall
- be sufficiently given, if mailed, postage prepaid, not less than fen dsys before
the meeting, to each shareholder at his addvess appearing on the books of the

~ Association, - .

N

SecroN 3. Judges of Election. Livery election of directors shall be
wanaged, by three judges, who shall be appointed from among the shareholders

i "
o N ’ v ass
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by the Board of Directors. The judges of election shall hold and conduct
the election at which they are appointed to serve; and, after the election,
they shall file with the Cashier a certificate under their hands, certifying the
result thereof and the names of the directors electeds

SucrioNy 4. Quorum, A majority of the ouistanding capital stock, rep-
resented in person or by proxy, shall constitute a quornm at any meeting of
sharveholders, unless otherwise provided by law; but less than a quorum
may adjourn any meeting, from time to time, and the meeting may be held,
as adjourned, without further notice. A majority of the votes cast shall
deeida every question or matter submitted to the shareholders at any meeting,
unless otherwise provided by law:

ARTICLE II.
DIRECTORS.

SecrioN 1, Number. All corporate powers shall be vested in and exer-
cised by a Board of Dirvectors composed of not less than seven nor more
than twenty-five- members; and the number of directors to be elected each year
at the annual meeting of shareholders shall be determined by the Board of
Directors at a mseting held prior to such annual meeting:

Seorion 2, Organization Meeting., The Cashier, upon receiving the cer-
tificate of the judges, of the result of any election, shall uotify the directors-
elect of their election and of the time at which they are required to meet at
the banking house of the Association for the purpose of organizing the new
Board and electing and appointing officers of the Association for the succeed-
ing year, Such meeting shall be appointed to be held on the day of the elec-
tion or as soon thereafter as practicable, and, in any event, within thirty
days thereof. If, at the time fixed for such meeting, there shall not be a
quorum present, the directors present may adjourn the meeting, from time to
time, until a quorum is obtained:

' SpemioN. 8, Regular Meetings. The Board of Directors shall hold a
regular meeting, without notice, on Tuesday in each week, at 1:30 o’qlock,
P. M. Should the day appointed for a regular meeting fall on a legal holi-
day, the meeting shall be held at the same time on the next day not a legal
holiday or on such other day as the Board may have ordered at the next

previous meeting:




. SperioN 4, Special Meetings, A special meeting of the Board of Direc-
b tors may be called at any time by the Chairman of the Board or the Presi-
s dent; and such meeting shall be called by cither of said officers, or by the
Cashier, on the written request of any three members of the Board. Notice
of any speeial meeting may be given in writing, either by mailing or tele-
i graphing the sanie to each director, at his address appearing on the books of
{! the Association, on or before the second day preceding the meeting, or by
delivering the same to him personally on or before the day preceding the
| meeting, or by leaving the same at his place of business in the City ot New
| York, before 5 o’clock, P. M., or at his residence in the said city, before 9
! o’clock, P. M., on the day preceding the meeting; provided, that if any director
7% i has neither a place of business nor a residence in the City of New York, such
! notice may be sent by telegraph at any time during the day preceding the
: meeting, to his address appearing on the books of the Agsociation:—-
1
§
{

i SEQMON §. Quorum. A majority of the directors shall constitute a
| querum at any meeting, except when otherwise provided by law; but a less
i number may adjourn any meeting, from time to time, and the meeting may
be held, as adjourned, without further notice.
BecrioNn 6. Vacancies: When any vacancy occurs among the directors

1 the remaining members ol the Board may elect a director to fill such vacancy,
‘ at any regular meeting of the Board, or et a special meeting called for that
purpose:

SecrioN_T. Directors’ Fees. For attendance at any. meeting of the
Board, regular or special, and for attendance at any meeticy of any com-
mittee of the Board, unless the Board of Directors shall otherwise direct,
i there shall be divided among the directors present a sum equal to Twenty
‘ Dollars multiplied by & number equal to the whole number of directors at the
time constituting the Board or such committee, as the case may ber——

ARTICLE III.
COMMITIEES_ OF THE T30ARD,

SkorioN 1. Executive Committee. There shall be un Executive Committee,
to be appointed by the Board of Directors, from time to time, and to hold
office during its pleasure, composed of not less than five members of the Board
and of the President ex officio. The Executive Committee shall have and may
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exercise, when the Board of Directors is not in session, all the powers of the
Board that may lawfully be delegated. The Executive Committee may malke
rules for holding and conducting its meetings and keeping the records thereof,
and it shall regularly report its actions to the Board. All acts done and
powers conferred by the Executive Committee, from time to time, within the
scope of its authority, shall be deemed to be, and may be certified as being,
done or conferred nnder authority of the Board.

SECLION 2. Examining Committee. There shall be an Bxamining Com-
mittee, composed of not less than five members of the Board of Directors, to
be appointed by the Board overy six months, or oftencr in its digeretion, and
to hold office during its pleasure. It shall be the Auty of the Examining Con-
mitteé to examine into the affairs of the Association, and to compare its
assets and liabilities with the balances of the gencral ledger, for the purpose
of ascertaining whether or not the books are correctly kept and the actual
condition of the Association corresponds therewith, and whether or not the
Association is in a sound and solvent condition; and the result of any such
examination shall be reported to the Board of Directors and spread on the
minutes at the next regular meeting of the Board thereafter-

SeerioN 3. Other Committees. The Board of Directors may appoint,

. from time to time, from its own members, other committees of one or more

persons, for such purposes and with such powers as the Board may determine.

ARTICLE IV.
OFFICERS AND AGENTS.

SecroN 1. Officers. The officers of the Association to be elected op
appointed by the Board of Directors shall be a President (who must be a direc-
tor), three or more Executive Managers, one of whom shall be the General
Executive Manager, a Comptroller, one or more Vice-Presidents, a Cashier,
one or more Assistant Vice-Presidents, one or more Assistant Cashiers, and
such other officers as, from time to time, may appear to the Board of Direec-
tors to be necessary or desirable in the conduct of the affairs of the Associa-
tion. The Board may also, in its discretion, create the office of Chairman
of the Board of Directors and may elect to such office one of its members,

SEomioN 2. Clerks and Agents. The Board of Directors may appoint,
from time to time, such Paying Tellers, Receiving Tellers, Note Tellers, Book-
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keepers and other clerks, agents and employees as it may deem advisable for
the prompt and orderly transaction of the business of the Association, and
may prescribe the duties of each, subject to the provisions of these By-Laws;
and it may delegate to the President, or to any other officer of the Asgocia-
tion, authority to appoint and dismigs such clerks, agents and employees and
1o prescribe their duties:

SEOMON 8. Term of Office. The President shall hold office (unless he
shall become disqualified or be sooner removed by a two-thirds vote of all the
members of the Board) for the term for which he was elected a director. All
other officers, clerks, agents and employees elected or appointed by the Board
of Directors, or under its authority, shall hold office at the pleasure of the
Board,

SECTION 4. Powers and Duties of Chairman of the Board. The Chair-
man of the Board of Directors shall preside at all Imeetings of the directors,
and shali perform such other duties as may, from time to time, be assigned to
him by the Board:

SECLION 5., Powers and Duties of President. The President shall be the
chief executive officer of the Association, and shall be ex officio an Executive
Manager and a member of the Executive Committee, and shall also have such
other powers and duties as are provided in these By-Laws and as mway, from
time to time, be prescribed by the Board of Directors. In the absence of the
Chairman of the Board, he shall preside at all meetings of the Board of
Directors:

SECTION 6. Powers and duties of Executive Managers. The Executive
Managers shall have, under the President, the general and active administra-
tion of the business and affairs of the .Association, and may severally exercise
any of the powers of any other officer, except those expressly reserved by law
to specific officers. One of their number, to be appointed by the Board of Di-
rectors, from time to time, shall be known as-the General Xixecutive Manager,

~and, in the absence of the President, shall exercise his powers and perforiu his

duties:

Seorion 7. Powers and Duties of the Cashier. The Cashier shall be
the Secretary of the Board of Directors, shall keep accurate minutes qf _:111
meetings of the shareholders and of the Board, and shall attend to thfe giving
of all notices required by these By-Laws to be given, except us herein other-
wise provided. He shall be responsible for all moneys, funds and valuables
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of the Association, and shall be the custodien of the corporate seal, records,
documents and papers of the Association, unless otherwise provided by these
By-Laws or by the Board of Directors. It shall be his duty to provide for
the keeping of proper records of all transactions of the Association; to report
to the Bourd of Directors at each regular meeting the condition of the Asso-
clation as shown by the daily statement at the close of business on the pre-
ceding day; to submit to the Board of Directors or the Executive Committee,
when requested, a detailed statement of the expenses of the Association; and
to perform snch other duties as may be ossigned to him, from time to time,
by the Board of Directors or the Executive Committee. He shall maintain
striet discipline and observe carvefully the conduct of all persons employed
under him, and report to the President or the General Executive Manager
promptly such evidence of incapacity or bad conduct as he may observe:

SrorioN 8 Powers and Duties of other Officers. All other officers
shall respectively exercise such powers and perform such duties as the Board
of Directors shall, from time to time, preseribe:

ARTICLE V.

MISCBLLANEOUS PROVISIONS,

SecTioN 1. Fidelity Bonds. Every officer, agent, clerk or employee of
the Association shall give bond for the faithful performance of his Quties in
such forin and amount as may be approved by the Bxecutive Committee.

The premiums on such bonds shall be paid by the Association:

SeorioN 2. Conveyances of Real Estate. All transfers and conveyances
of real estate shall be executed on behalf of the Association, upon the diree-
tion of the Board of Directors or ihe Executive Committee, by the President
or an Iixecutive Manager, under the seal of the Association, attested by the
Cashier or an Assistant Cashier, unless the Board of Directors or Execulive
Committee shall otherwise direct:

SecrioN 3. Records. The Articles of Association, the By-Laws and
the proceedings of all meetings of the shareholders, the Board of Directors, the
Txecutive Committee, and any other standing committee of the Board, shall be
recorded in appropriate minuie books provided for the purpose. The minutes
of each meeting shall be signed by the Cashier or other officer appointed to

act as Secretary of the meeting:

&
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SrcrioN 4. Banking Hours, The ank shall be open for business from
10 o’clock A, \I to 3 o’clock, P. M., on each day of the year, excepting Sun-
days and such days or parts of days as may be recognized by the laws of the

State of New York as legal holidays:

TonruigN BRANCHES.

See1ioN 1. Istablishment. The Board of Directors is authorized to.
establish branches in foreign countries and in dependencies of the United
States of America, subject to the approval of the Federal Reserve Board,
and to set aside, from time to time, so much of the capital of the Associntion
as it may deem advisable for the conduct of each branchs

SrerioN 2. Management. The affairs of such branches shall be under
the immedinte supervision and control of the President and of the Executive
Managers, and of such Vice-Presidenl or vther officer or officers as the Presi-
dent or the General Bxecutive Manager may designate; and the President or
the General Ixecutive Manager is authorized, with the approval of the Board
of Directors, to appoint such managers, sub-managers or other agents as he
may deem necessary, who shall conduct the business of the several branches,
subject to the rules and regulations which the President or the General Execu-
tive Manager shall promulgate from time to time, ith like approval of the

Board, the. President or the General Exccutive, Manager may also cause such
powers of attorney to be given to such persons as he may deem necessary

for the proper conduct of the business of the Association at its several branches
wherever established,

SeorioN 3. Custody of Funds, The funds of each branch shall be kep’
in the custody of its manager or other agent in charge thereof, or in such
depositories as he may select, subject to the approval of the President or such
officer as he may Jesignate.

SecrioN 4. Books and Reports. Af each branch, the manager or agent

. in charge thereof shall keep, or cause to be kept, full and regular books of
“account, which shall at all times be open to inspection by the Association,

through its proper officers or accountants or by the proper officers of the
Government of the United Statez of America. All the transactions of the
Association at the several branches shall be reported promptly {o the Associa-

tion by the manager or agent in charge thereof:
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ARTIOLE: VIL

Trust D l’AR'l‘MIJN’l‘

Seerion 1. Exercise of Fiduciary Powers, All fiduciary powwrs of the
Association shall be exercised through the Trust Department, subject to such
regulations as the IMedoral Reserve Board shall from time to time establigh.
All the books and recerds of the 'Crust Depavtment shall be kept separate
and distinet from the other books and records of the Association:

SrerioN 2. Viee-President in OCharge. The Board of Directors shall
appoint a Vice-President, who shall have charge of all the operations of the

Trust Department, Ee shall make weeldy reports in wriling to the Bxeecu-
tive Committee of all important transactions of the Trust Department, and
especinlly of all sales and purchases of investment securities belonging to

trust estates:

Secrion 3. Trust Officers. The Board of Directors may appoinf, from
time to time, a Trust Officer and one or move Assistant Trust Officers, who
shall exercise such powers and perform such duties as ave preseribed in these
By-Laws or as may be assigned to them by the Board of Directors or by the
President or any Ixecutive Manager or by the Vice-President in charge of the

Trust Deparfment:

SegrioNn 4. Bxecution of Instruments. All agreements, indentures,
mortgages, deeds, conveyances, transfers, certifieates, declarations, receipts,
discharges, satisfactions, settlements, petitions, schedules, accounts, aflidavits,
bonds, nndertakings, proxies and other instruments or documents in connec-
tion with the exercise of any of the fiduciary powers of the Association, may
be signed, executed, acknowledged, verified, delivered or accepted in behalf of
the Association by rhe President_or any Executive Manager or any Vice-Presi-

dent, and the seal of the Association may be afﬁxed thereto and attested by

the Cashier or any Assistant Cashier:

SecrioN 5. Authentication and Signature of Instruments. Ali authen-
tlcatlons or certifications by the Assocmtmn, as Trustee under any mortgage,
deed of trust or other instrument securing bonds, debentures, notes or other
obligations of any corporation, and all certificates as Registrar or I'ransfer
Agent, and all certificates of deposit for stocks and bonds, and interim cer-
tificates, and trust certificates, may be signed or countersigned in behalf of
the Association by the President or any Executive Manager or any Vice-Presi-
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ARTICLE ViI,

Trust DEPARTML NT,

SeoTioN 1, Exercise of Fiduciary Powers. All fiduciary powers of the
Association shall be exercised through the Trust Department, subject to such
regulations as the Federal Reserve Board shall from time to time establigh.
All the books and records of the Trust Departinent shall be kept separate
and distinet from the other books and records of the Association:

. —

SepowroN 2, Vice-Presi. mt in Charge. The Board of Directors shall
appoint a Viee-President, who shall have charge of all the operations of the
Trust Department. He shall make weekly reports in writing to the Execu-
tive Committee of all importarnt transactions of the Trust Department, and
especially of all sales and purchases of investment sccuvities belonging to

trust estates-

Spowron 3. Trust Officers. The Bourd of Directors may appoint, from
time to time, a Trust Officer and one or more Assistant Trust Officers, who
shall exereise such powers and perforn: such duties as ave prescribed in these
By-Laws or as may be assigpned to them by the Board of Directors or hy the
President or any Execative Manager or by the Vice-Presi.fent in charge of the

Trust Department:

~- SRerioN 4. Execution of Instruments, All agreements, indentures,
mortgages, deeds, conveyances, transfers, certificates, declarations, receipts,
discharges, satisfactions, settlements, petitions, schedules, accounts, afidavits,
bonds, undertakings, proxies and other instruments or documents in connec-
tion with the exercise of any of the fiduciary powers of the Association, may
be signed, executed, acknowledged, verified, delivered or aceepted in behalf of

the Aszsociation by the President.or any Lxeeutlve Manager or any Vice-Presi-

dent, and the seal of the Association may be affixed therefo and attested by
the Qaslier or any Assistant Cashier—- somr s e e

SeorioN 5. Authentication and Signature of Instruments. All authen-

tications or certifications by the Association, as T'rustee under any mortgage, -
deed of trust or other instrument securing bonds, debentures, notes or other”

obligations of any corporation, and all certificates as Registvar or 'Lransfer
Agent, and all certificates of deposit for stocks and bonds, and interim cer-
tificates, and trust certificates, may be signed or countersigned in behalf of
the Association by the President or any Iixecutive Manager or any Vice-Presi-
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dent or Assistant Vice-President, or by the Cashier or any Assistant Cashier,
or by the Trust Officer or auy Assistant Trust Officer, or by any other person

appointed by the Board of Directors.

SpooroN 6. Securities and Investments. The securitics and investments
held in cach frust shall be kept separate and distinet from the securities
owned by the Association, and separate and distinct from one another. Trust
securities and investments shall be held in the joint custody of two or more
officers ov other employees designated by the Board of Directors from time to

time, v ity mmtmre e - 1e t2oeesr sees e oo

BECITON 7. Investrient Committes, There shall be an Investment
Committee composed of three members of the Board of Directors, appointed
by the Board for that purpose ; and all investments of trust funds shall be
approved in writing by at least two members of said Committee:

ARTICLE VIII.

STOOK AND ST0CK CERTIFICATES,

SECTION 1. Transfers. Shares of stock shall be transferable only on the
books of the Association, subject to the provisions of The National Banlk Act,
and a fransfer book shall be kept, in which all transfers of stock shall be
recorded. No stock shall be voted af any election which shall have been

transferred within fifteen days prior to such clection:

SporoN 2. Stock Certificates. Certificates of stock shall be signed by
the President or an Bxecutive Manager or a Vice-President, and counter-
signed by the Cashier or an Assistant Cashier, and the seal of the Association
shall be impressed theveon. Bach certificate shall recite on its face that the
stock represented thereby is transferable only upon the books of the Associa-
tion by the holder thereof or bis atiorney, upon surrender of the certificate.
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ARTICLE IX.,

ClORPORATE SHAL,

The Cashier or any Assistant Cashier shall have authority to affix the
corporate seal to any document requiring such sesl, and to attest the same,
Such seal shall be substantially in the following form:

ARTICLE X,

IMsScAL YEAR.

The fiseal year of the Association shall be the ecalendar year.

ARTICLE XI.

By-LAWS.

SeorioN 1, Inspection, A copy of the By-Laws, with all amendments
thereto, shall at all times be kept in a convenient place in the banking house .
‘of the Association, and shall be open for inspection to il shareholders, during
Jbanking hours:

SzporioN 2, Repeal. These By-Laws shall take effect as of February 17,
-1920; and all previous by-laws are repealed as of that date, ~
Segrion 2, Amendments. These By-Laws may be amended, altered or
repealed, at any regular meeting of the Board of Directors, by a vote of a

majority of the whole number of the Directors.

W e perren O REE
w o d
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1 lLereby certify that the foregoing is a true and correct copy of the
By-Laws of The National City Bank of New York, which are now in force,
and that they were duly adopted by & unanimous vote of the Board of Direc-
tors, at a regular meeting, duly held at the office of the Bank on Tuesday,
TFebruary 17, 1920, at which more than two-thirds of the said Board of Direc-
tors, or sixteen out of a total number of twenty-three Directors, were present.

New York, April vedl | 19 20

. Cashier and

SpaTs OF NEW YORK,
County of NEW YORI,

On this 21~ dayof APril, 1920 , before me, a Notary
Public, personally came Nathen C.Lenfestey, to me known and koown
to me to be the Cashier and Secretary of the Board of Directors of The
National City Bank of New York, the person who cxecuted the above
certificate, and acknowledged to me that he executed the same.

Totary Liidiic, New York Co. Ns. 473
Hew Vel Co, Reglster No, 1607
“oetitlan, ik Kings Co. Noo 81

Co, Kegisicr Ho, 1202 S .
il 1SH !3Q‘ffﬁﬁ!"’ﬁ"ﬁ&ﬁﬁl‘fﬂf'ﬁsb_{i‘;;ﬁfiw YORK, U, 8. A,

1oL Lo Peaddt i
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" 1AM .F, SCHNEIDER, Olerk of the County. of New York, and also Clerk of the Supreme :

Cowrt for safd Couty, the same belng & Court of Record, DO HEREBY CERTINY, that

‘ seenves?fas .-rc.,.--.--.-v-o--c---.--.-.----¢u.---.u-n-oo-.--coc-n.--.--.-'-- )
¢

is n Notary Public in and for satd county,

maave v ans

%ointed‘pursunnt to the laws of this State;

the't s term of office commenced on the... &7/ day of It S - e

' and"e¥pires on the. 2. day 0%/7 Z7F. . and that fan faith

‘ and eredence should be given fo all his ofliclal aets, X farthep certify that the signature

" of srﬁa Notary Public is on flle In this oilice, and I verlly bolieve thnt the signature attached
herety is genuine, ‘ e _ o

", N TESTIMONY WHEREOP, I have hercunto set my land and
seal'ot-‘.hé s’giid Court and County, this: L ?.é
* : ' ,

Y

hayg afiived the . .
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STATE OF NEW YORK,
COUNTY OF NEW YORK,

. NATHAN C. LENFESIEY, being duly sworn saye:s

S

I am the Cashier and Secretary of the Board
of Directors of The Netiongl City Bank of New York, the
corporation referred t0 in the foregoing copy of its
By~laws, Such copy is a true, correct and complets copy
of the original By-laws of The National City RBank of

New York, with the amendments up to the present time, which

original By~laws are in my custody.

Sworn to before me,
June ¢z, 1920,

Fublc, N:V‘ork Co, Ne, 473

ow York Cq, ‘egister o, 1507

tRrtbicate filed i Yivgs gy b, by
sagps O Koyt gop Wes, Theq
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? pertify that the 2bove are the Signature and Sssl
of anche Bortion—— .z Hotary Public
o the County of o/f e fovsd —  State ot

W EIIN L U, 8, A, this ol
”'ay el e ) 2 1920, —
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