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RETURNS UNDER INSURANCE COMPANIES LEGISLATION

IRWELL INSURANCE COMPANY LIMITED "- i :) AN AC CDNI?
FINANCIAL YEAR ENDED 31 MARCH 1998 j‘ ! ;MENT DELWE :.
ACT 1982

New Form 20 (Summary) and amended Form 23 (Accounting Class - Miscellaneous and
Pecuniary Loss) furnished pursuant to Section 22 (5} of the Insurance Companies Act
1982.

Chairman B Fothergill

Director PE Done

\{[At/
i AN xu)\kj)af Director & Secretary I Dunbar

Date:  zz |4 \™v>

Report of the auditors to the Directors pursuant to Section 22 (5) of the Insurance
Companies Act 1982

-
We have examined Form 20 (Summary) which has been prepared as a new document.
We have examined Form 23 (Accounting Class - Miscellaneous and Pecuniary Loss)
which has been prepared as an amended document to replace the corresponding Form on
which we reported on 28 September 1998.

In our opinion the forms fairly state the information provided on the basis required by

the Insurance Companies (Accounts & Statements) Regulations 1996 and have been
properly prepared in accordance with the provisions of those Regulations.

ool

o
Ernst & Young
Registered Auditor

Date: /’(aﬁ of /337



Returns under Insurance Companies Legislation Eorm 20
General business: Technical account (excluding equalisation provisions)
Name of company: irwell Insurance Company Limited
Global business
Financial year ended: 3¢t March 1998
Compan .
rec:;ispirati)c;n GL/UK/CM Period ended Units .g(a:gg?ntmg
number day month year summany
R20 2887406 L 31 03 98 £000 99
This financial | Previous year Source
year
lterms to be shown net of reinsurance
1 2
Earned premium 11 1285 (107
Claims incurred 12 631 558
Claims management costs 13
This year's Adjustment for discounting 14
underwriting
{accident year | Increase in provision for unexpired risks 16
accounting) -
Other technical income or charges (particulars to 16
be specified by way of supplementary note)
Net operating expenses 17 213 454
Balance of year's underwriting {11-12-13+14-15+16-17) | 18 441 95
Earned premium ' 21
Claims incurred 22 (59) 20
Adjustment for] Claims management costs 23
rior years' - - -
gn d er!w/miti ng Adjustment for discounting 24
(accident year | Other technical income or charges (particulars to o5
accounting) be specified by way of supplementary note)
Net operating expenses 26
Balance (21-22-23+24+25-26) 29 69 20
Per Form 24 31
BE alanmcrtiaﬁng year Other technical income and charges (particulars 3
accounting to be specified by way of supplementary note}
Total 39
Balance of all years’ underwriting (19+29+39) 49 510 75
Allocated investment retum 51 137 76
Traﬁfe»o non-technical account (49+51) 59 647 151
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Returns under insurance Companies Legislation

Form 23
General business (accident year accounting) Analysis of net ¢claims and premiums
Name of company lrwell Insurance Company Limited
Global business
Financial year ended 31st March 1998
Company ol endedt A i
registration Period ety ccountrig
Accounting class Miscellaneous and pecuniary loss number CUUKCM g Tmarh — yaar U clans
R23 £000
2887406 it 31 o3 los 8
. Clai id Clai Total claims Claims paid i i i i i Bal Deduction f: Earned Deterioration/ | Claims rati
Accident year ended n_._”_%._wz_wﬂm o:_mﬂ__ﬁm_:m Mma (net) (ret) during Claims oc“w”””wn_:u carmed claims oeﬁwﬂ.ﬂﬂn__.“ﬁ brougft nmow:mhwmnﬁomzﬁ &m._.“_oc.”.ﬂ__:no ' vaﬂﬂaw ﬂo_._u““"_.“v ”ﬂ m_,.:% e
the accident | {ret) as atend | sinte the end this financial year from claims inet) orlginal
year of the of the year {4+5+46-7-8) outstarding reserve
accident year | accident year, Reported fnoty | Inourmed but | Reported (nety | Incurred but carried %
but prior to not reported not reparted torward
this financial {net) {nat) (nal)
year -~
Menth Year K
i 2 3 4 5 6 7 § 9 10 11 12 13
03 98 | 33 138 460 631 1285 49,1
03 91 |12 37 522 280 84 116 118 404) (42) 1107 (8.0) 467
03 96 13 18 372 182 113 119 119 91 22 898 11.3 48,1
03 95 |14 9 172 207 33 20 103 (50) 336 511 80.1
15
16
17
18
19
20
Prior accident years 21
Recanciliation 22
Total (1110 22) 29 e 1066 389 459 361 576 340 495 561 3626




