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York House Telephone: 0161-245 2000
York Street Telex: 884657 PRIWAT G
Manchester M2 4WS Facsimile: 0161-228 1429

Price Waterhouse “

REPORT OF THE AUDITORS TO THE SECRETARY OF STATE FOR TRADE & INDUSTRY
PURSUANT TO REGULATION 27 OF THE INSURANCE COMPANIES (ACCOUNTS AND
STATEMENTS) REGULATIONS 1983

ODYSSEY INSURANGE COMPANY LIMITED
Financia! year ended 31 December 1995

We have audited the documents prepared by the company, pursuant to section 17 of the Insurance
Companies Act 1982 which are required to be audited by Regulation 27 of the Insurance Companies
{Accounts and Statements) Regulations 1983. These comprise forms 9 to 13, 15, 16, 20 and 29 and
31 to 37 of the statements furnished pursuant to Regulations 17 and 19, the notes attached and the
certificate signed in accordance with Regulation 26(a). In the case of the certificate, our audit was
restricted in respect of paragraph 2 prescribed by Part 1 of Schedule 6 to the Regulations to the
statements made in relation to information furnished pursuant to Regulations 17 and 19,

Respective responsibilities of the company and its auditors

The company is responsible for the preparation of returns under the provisions of the Insurance
Companies Act 1982 and the Insurance Companies (Accounts & Statements) Regulations 1983. |t is
our responsibility to form an independent opinion, based on our audit, on that part of the return
which is subject to audit by reason of Regulation 27 and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the documents specified by Regulation 27. It also includes an assessment of the
significant estimates and judgements by the company in the preparation of the documents specified
by Regulation 27.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance
that the documents specified by Regulation 27 are free from material misstaterment, whether caused
by fraud or other irreqularity or error. In forming our opinion we also evaluated whether the
documents had been prepared in the manner specified by the Regulations and fairly stated the
information provided on the basis required.

Difiges at Aberdeen. Birmingham, Bristol, Cardift, Edinhurgh, Glasgow, Hull. Leeds, Leisester, Liverpool, London, Manchester. Middlesbrough, Mewcasts, Nottingham, St. Albans,
Southampton and Windsor.

The partnership's principal place of business is at Southviark Towers, 32 London Bridge Street, London SE195Y whare a list of the partners’ names is available for inspection.

The lirm is authorised by the Institute of Chartered Accountants in Engfand and Wales to carry on investment business.



(@)

(0)

Opinion

In our opinion:

the Forms, statements and notes have been properly prepared in accordance with the provisions of
the aforesaid Regulations; and

according to the information and explanations received by us:

(i the certificate has been properly prepared in accordance with the provisions of these
Reguilations; and
(i) it was reasonable for the persons giving the certificate to have made the statements therein.

{)‘\Q‘J— \Wedarb owse .

Price Waterhouse
Chartered Accountants
and Registered Auditors

29 July 1996



Returns under Insurance Companies Legislation

Statement of soivency

Name of Company ODYSSEY INSURANCE COMPANY LIMITED

Global business/WK branotk kusiness/Gommumitk branchrbusiness

Financial year ended 31st December 1995

Form 9
{Sheet 1)

| . Company For
: nmber URACM day  morh year Unitx use
S rses ol | | 12]1995 | €000
As atthe end of | As at the end of Source
the financial the previous .
year year E e £
1 2 o S 3
GENERAL BUSINESS
«vallable assets
Riher than long term business assets allocated towards 1 114 1111 See instructions
neral business -required minkmum  margin 1 1 and 2 below
~equired minimum margin
=equired minimum margin for general business 12 336 313 12 . 49
=cess (deficiency) of avaitable assets over the required 13
nieoum margin (11-12) 778 798
~pict tems admitted under neguiation 2335) of the 14
=surance Companies Reguiations 1994 - -
LONG TERM BUSINESS A
=/ailable assets N
~ng term business admissible assets 21 _ _ 1 . 1
-her than long term business assets ailocated towards fong 22 See instructions
=T business requicsd MinimuM  manginy - - 1 and 3 bolow
“tal mathematical reserves (afler distribution of surplus) 23 - - See i on 4
bher insurance and non-insurancs fiabilities 24 _ - Sea instruction 5
—ailable 2ssets for long term business required minimum 28
mrgin (21+22-23-24) - -
=plicit tems admitted under regutation 23(5) of the
Surance Companies Regulations 1994
Rure profits . 31 - -
=TIONSIG 32 - -
lden reserves 33 - -
=l of available assets and implicit items (25+31+32+33) 74 - —
sjuired minimum margin
=Lred MM Mamin for ong ten busiress 41 - — 60 13
l;draq-.mmmnmgm(usmnarr&mn 42
wantes fund # greater) - B
=53 (Ceficioncy) of available sssets aver explicit required O
UM margin (25-42) - -
w35 (deficiency) of available assets and implicit tems over a“
mtocrared MiNIMUM margn (34-41) - -




Retums under Insurance Companies Legislation

Statement of solvency
Name of Company  ODYSSEY INSURANCE COMPANY LIMITED
Global business/WIKxbramohx BusinessiGemmumity branchxbusiness

Financial year ended 395t December 1995

Company For

i Giobal’ Period ended .
e e T i o
F9 F10368 | GL ' 31 f12 '1995 ) £000
As atthe end of | As at the end of Source
the financial the previous
year year E e E
1 2 e 3 3

~.LOCATION OF OTHER THAN LONG TERM BUSINESS ASSETS

Hher than long term business assets allocated towards general business 51

Sued PINKTIUM  manpin 1114 1111
Bhar than long term business assats allocated towards long term business 52
L ; & - -
—t other than long term business assets (51+52) 53 1114 1111 0 . 29
DONTINGENT LIABILITIES
=ntifiable contingent liabilities in respect of other than long term business o Ses instruction &
=hown in a supplementary nots to Forn 15 s - - below
=ntifiable contingent liabilities in respect of Jong term business as shown 51 See instruction §
* supplmentary note to Form 14 . - - below

anstructions
{n Fuamom.hmFamstﬂbewm&dad,MhhmahuﬁdeZbeingeq&.alto&vemieu
Wnes 51 and 52 respectively.

2) Fuammmmm.aﬁinsﬂto14andine&)smlbaoomplsted.wimtheentryatﬁm11
being equal to the ecatry at Form 10 line 29,

{3} Faammmwmm.mmmmuwimsommmmmwed,wmmm
at ine 22 being equal t the ertry at Form 10 ine 29,

{4 ﬂnmathnsrulbaeqnlwthewndihosﬂmd!SthnHandﬂnm(imy)sbtedhamtetoﬂ'\at
Form in accordance with Instnxtion 3 to that Form.

(S).mmaimﬂshalbeeqmimhmddimﬂw4T'thnMandmemdanyczshbonusesstatedhaMe
to that Form in accordance with Instruction 2 to that Form,

(5

Eabilitytotaxmmpita!mhsmfwadtohparmph10(2)(b)

Lo

P JERVIN - K.C.WALLS

Chief Executive Director Director . ‘ Director



Ret'ums under Insurance Companies Legislation

Statement of net assets

Name of Company ODYSSEY INSURANCE COMPANY LIMITED

Global business/UK>bramatx BisinesafCapmmunity bramotxbirsiness

Financial year ended 31st December 1995

Company For
Global/ Pariod ende<d official
! mbar UKICM  TEy  monti year vt yse
| F10 | F10368 { GL ] 31 (12 {1995 f £000
As at the end of As at the end of Source
the financial the previous year g
year g 2 2
1 2 u 3 8
Long Term business - admissible assets 11 _ B 13 . 93
Long Term business - liabiliies and margins 12 ~ - 14 | 59
Other than Long Term business - admissible 13 . 93
assets 21 2708 - 4016 -
Otner than Long Term business - liabilites 22 1594 2905 15 . 59
Net admissible assets (21-22) 27 1114 1111
Unpaid capital - as per line 53 28 _ -
| Net assets {27+28) 29 1114 1111
Althorised share capital 41 7500 7500
Paid up share capital 51 7500 2500
Share premium account 52
Unpaid amounts {including share premium) on partly
paid shares within the limits allowed by regulation 23
of the Insurance Companies Regulations 1994 53
-Amounts representing the balance of net assets 54 (6386) (6389)
'Tptaf {51 to 54) and equal to line 29 above 59 1114 1111
lnstruction

The entry at line 54 shall inciude -
(a)a.n’nbia:iwpmfarmsrwampﬂal,mmmwm%hr@wdmﬂpﬁmmmdmmmmragubﬁon
23(3)dﬂ'nlrmmwca0anparﬁesReguhﬁons1994;md i
) Mmmm.mwmmmmsmdsmm,hmms@mssdmmwwm
Pmlrhmmmm)_mmwwmmmmapumbmmm.
and the amounts 50 iIncluded shall be stated i a note,



Returns under Insurance Companies Legisfation

General business: Calculation of required margin of solvency — first method

Name of Company  ODYSSEY INSURANCE COMPANY LIMITED
Global business/APKEE et B Meee Qo Uabrb A norKbIsixess

Financial yearended 31st December 1995

Company Period ended For
registration Globals official
number UK/CM day  month year Units use ’
FI' 1 r0368 | oL | 31|12 119 95 |f°°°
. . . Source
The financial Previous - VAN
year year 6? & £
1 2 & < L',é‘
Gross premiums receivable : 11 See Note below
29 3078
Premium taxes and levies {included in ling 113} 12
Sub-totat A{11-12} 13
29 3078
Adjusied Sub-total A if financial year is not a 12 month period to produce an _ _
annual figure 14
| Other than Up to and inciuding sterling equivalent of 15
]
_  health 10M ECU - 18/100 2 554
Divisionof 1 insurance
Sub-total A ! Excess lif any) over 10M ECU » 16/100 16
for adjusted : i - -
Sub-lotal A : ; Uptoand including sterling equivalent of 17
if ‘ , Health : TOMECU - 6/100 -~ -
appropriatel : insurance ;
! Excess (if any) over 10M ECU ~ 16/300 18 | _ _
Sub-totalB(15 - 16 - 17 - 18} 19
: 5 554
Ciaums paid 21
1432 2200
Ciaims outstandiing carried  For business not accounted for on a 22
forward atthe encofthe  one-vear besis 196 252
trancial vear - For business accounted for on a ane-year
| basis 23 820 2101
Claims outstanding For business not accounted for on a one-year| 24
brought forward at the - basis 252 189
beginning of the financial
year , For business accounted for on a one-year
bosis 25 2101 2819
Sub-total .21 - 22 . 23 {24 . 25 29 |
! 95 1545
mounts recoverabie from remsurers in respect of claims included in
Sub-iotal C 30 1112 1237
Sub-total D 129-30, 39
B (1017) 308
i . .
F:S_i—ﬂisilh Sjif)iilﬂ|8 gt::: lgf: g tor if ¥ - is 3 greater fraction, - '4) 41 i (508) 277
Note

The amount 1o be entared atine 3 13 115 the sum of 21.41.1 (all
annroprigte accounting classes:. 25 71.5 and 25.72.5 {or all appropriate
accounting classes exceptclass 9tor 24 11 5 and 24.12 5 where
Grossing un has not been reqguired), 26 19.5 and 26.49. 5 for
ron-proportonal treaty remnsurance, and 28 19.3 and 28.49.3 {or

RDrApOrLCNal redly reinsurance



Returns under Insurance Companies Legislation

General business: Calculation of required margin of solvency - second method, and statement of required minimum margin

Name of Company  ODYSSEY INSURANCE COMPANY LIMITED
Global business/KIK SRR KOSH RS R 00M b Ky

MOEACH BT ResY Company Period ended For
registration Global/ officiat
Financial year ended 31st December 1995 number UK/CM day  month year Units use
F12 ‘ F10368 | GL |31 [12 1995 |foo0
' . . Source
The financial Previous year o
year &/ o &
. 1 2 S/ 5/ 3
y $
Reference period {No. of financial years) insert 7’3" or *7* here 11 L ; : See note
Claims paid in reference period 21 6212 7102
Claims outstanding For business.notaccounted forona 22 196 257
carried forward at the onc-year basis
end of the reference .
. Forb -
period bg;isusmess accounted for on a one-year 23 820 2101
Claims outstanding For business.notaccounted forona 24
brought forward at the | @ne-year basis 189 389
beginning of the . }
reference period Eg;il;usmess accounted for on a one-year 25 2819 3333
Sub-total E(21 + 22 + 23 — (24 + 25)) 29
4220 27133
Sub-total F — Conversion of Sub-total E to annual figure (Multiply by 31
12 and divide by number of manths in reference period) 14067 1911
Up to and including sterling equivalent of 32 .
Other 7M ECU x 26/100 366 497
than
Division of | health Excess (if any) over 7M ECU x 23/100 33 - _
Sub-totalF | insurance
Health Up to and including sterling equivalent of 34 _ _
insurance |_7M ECU x 26/300
Excess (if any) aver 7M ECU x 23/300 35 ) 3
Sub-total G (32 + 33 + 34 + 35} 39 366 497
Second result Sub-total G x Sub-totald 4 Yeis a greater 41 183 249
Sub-total C fraction, x &)
First result 42 (508) 277 ) 11.41
Required margin of solvency (the higher of lires 41 and 42) 43 183 277
Minimum guarantee fund 44
guar 336 313
Required minimurm margin (the higher of lines 43 and 44) 439
9 9 336 313
Bote

the company has not been in existence long enough to acquire a
=ference period, this shalf be stated and lines 11 to 41 ignored.
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Retums under Insurance Companies Legisiation

Liabilities (other than Long Tenn Business)

Name of Company (QDYSSEY INSURANCE COMPANY LIMITED
Global business/MK:xbransik businessiGommunity branchdusiness

. . Comparty ' Eor
Financial year ended regictration Giobal/ Period anded e olficial
e UK/CM day rcnth yoar use
31st December 1995
F1§ F10368 GL 31 ' 12 11995 r £000
j As at the end of | As at the end of Source
| the financial the previous
year year E e
1 2 w 5
Unearmed  premaums ‘ 21 _ as
Addoonal amourt k' unexpred nsis 22
Cams austancng (less Repored claims 23
amounts recoverable from - 77 125 mc
Ciaims ncumed bt not
rensurers) reported 24 25 1005
General Expenses for setting clams cutstancing 25
business : - -
technical
resarves Funas % 339 284
Other than crecd busress 27 - -
Claims equalisation
Crat tusmess . 28 - -
Cther 29 - -
Total (2% 1o 29) 30 501 1502
Armounts due i fesped of dred reurance and facukative
FENTLIANCE CONfacts accegted excory amounts which must 31
Other be rouded e 30 - -
insurance
liabilties
Arcnts due 10 Cecng NSWErs and  renmecanes Lncer
fersuance Teates accepted except amounts whioh most 32
Be roiuded 1 e 30 54 98
ATourts due (o rersorersand  reemmedanes  Lnder 13
Loans secured 41 _ _
Loans unsecured 42 _ _
Sutorthnated oan  SIock 43 - o
COther -
fiabiltbes Taxation 44 _ -
Drdenas 45 950 725
Cumutatne preference shares {1 45
Cther creditors 47 77 6
mal (30 to 47) . 59 ‘
1594 2905
mounts nciuded N kne 58 atinbutabie to Sabites 10 retsled companes, 61
e Than those under contracts of NsuRNee oF rersyance 7 3




Returns under Insurance Companies Legislation

Statement of other income and expenditure

Name of Company

ODYSSEY INSURANCE COMPANY LIMITED

Global business/ UMK braticRO0s e B3OSR H X e K b EMME K

Financial yearended 15t December 1995

Form 16

Company Period ended For
registration Giobal/ official
number UK/CM day month year Units use
F16
F10368 |GL 131 |12 [® 95 ; £
Source
The financial Previous ;” ]/ o
year year § / & S{:
i 2 u_o ) ;:.. "" C‘Sj-
Transfer from (1o} Long Term Business Revenue Account 1
Transfer frorn {to} General Business Revenue Account Summary
12 867 184 20.79
Investment income receivable, before deduction of tax
13 76 56 See Note below
Other income
14 28 ( 85 ) See Note below
Total {1110 14} 19
971 155
Management expenses
21 - - See Note below
Interest payatle, before deduction of tax 92
Taxation, other than that applicable to tong term business
23 - -
Dividends paid and/or recommended 2
: 4 960 725
Other expendituse
25 4 (9) See Note below
Totat (2110 25)
29 964 716
Excess of income over expenditure (19-29)
39 7 (561)

MAta




B el

Returns under Insurance Companies Legislation

General business: Revenue Account

Name of Company

ODYSSEY INSURANCE COMPANY LIMITED

Grobal busine s BOLATK KKK HOGHMMIAN St MENKDG M DENEX

Financtal year ended

31st December 1995

Aocounting ghassSummary

Company Period endedt Accounting For
registration Giobal! - class/ official
number UKJ/CM day month  year Units SUMMmary use
F20 ¢ £10368 |GL | 31[12 11995 | £000 ‘ 99
ltems 1o be shown net of cutwards reinsurance The tinancial Previous Source
yaar year o
1 2 & @ §
by N~ =
& < LS
Unearned premiums brought forward trom peevious 1 ; 1 5
vears and earned in the financial year a8 216 2
Premiums recewable earned in the finaacial year 12 21 . 5
Urndecwriting 3 334
{ncome .
Additional amount for unexpired risks brought 13
forward - -
Total {11 + 12 + ) 18 91 550
Ctaims paid ang outstanding afnistng from incidents
occurnag in the financial year 2 - 417 2 6 ¢
Expenses incurred in respect of the financrat year 22 81 108 2 % . 4
Underwriting
¢ furs Additional amount for unexpired risks carried 23
forward - -
Total 21 + 22 + 23) 23 81 525
|
Balance of year's underwriting (15-29) 39 10 25
Premiums receivadle but earned in previous
financral years 4 - - ‘b.'im n 5
increase {decrease) in the tinancial year in the estimated cost of
Ottver claims arisiag from incidents occurnng in previous financial years 42 (961 ) ( 132 ) 2 13 4
underwriting
l-diugtmonls Increase (decrease) in the financial year in expenses for settling 43
claims outstanding at the end of the previous financial year - - l e 21 4
Balance (41 - 42 — 43} 49 961 132 l
Premiums receivadle 51 12 42 % .M 3
27 19 3
Claims paid 52 _ (40 ) ;: 222 o ;
24 35 5
Funded Total expenses
busimas pe 53 50 44 7 w3
24 49 5
Increase (decrease) in funds in the financial year 54 115 75 27 a9 3
Balance (51 — 52 — 53 — 54) 59 (153) (37)
Balance of all years’ underwriling (33 + 49 + 59 69 818 120
Invesiment income receivable belore deduction
Ot of tax n 49 64
attributed
income and
expardiiure Other expenditure 72

Transter to tfrom) statemant nf nthar infama andt avmandisuee R0 .

T AL




Retums under Insurance Companies Legislation

General business: Revenue Account

Name of Company

ODYSSEY INSURANCE COMPANY LIMITED

Global busmessXIK ErEOCK BUSNGS MOORMOMINY BEMIDEGMOEXEX

31st December 1995

Financial year anded

1 Accounting class/Suarank
SHIPS DAMAGE & LIABILITY

Company Period ended Accounting For
registzation Globalfh  ——rrou ctass/ officral
number UK/CM day month  year Units summary use
F20 [F10368 _ {GL | 31/12 (1995 | £000 4
Items to be shown nat of cutwards reinsurance ‘ ) ) Source
The financial Previous
yaar year o
1 2 £ /e /8§
&£ v /S
Unearned premiums brought forward from previous |
years and earned in the financial year 88 216 n 3 5
Premiums recewvable earned in the financial year 12 2 .02 5
Underwrtting 3 334
Incoma .
Additional amount for unexpired risks brought 13
forward - -
Total (11 + 12 + 13) 19
91 550
Claims paid and outstanding ansing from incidents P
occurring in the financial year - 417 2.% . 4
Expenses ncurred in respect of the financial year 29 2 &
Undom::fng 81 108 e
axpend
r Additronal amount for unexpred risks carried I
forward 23 - —
Total (21 + 22 + 23) 29
81 525
Balance of year's underwriting (19-29) 39 |
10 25
Premiums receivable but earned in previous
financial years 4 - - 2. 5
Increase (decrease} in the inanciat year in the estimated cost of 42 —II
Cther claims arising from incidents oceurnng m previous financiat years ( 967 ) ( 132 ) 22 3 4
underwriting
#Sjusimaents Increase (decrease} in the financial year in expenses for settling 42
¢lamms outstanding at the end of the previous financia! year - _ 2. 4
Balance (41 — 42 — 43) 49
361 132
Premiums receivable 51 - 24 .19 5
12 44 271
g 3
2 .9 5
Claims paid 52 - (a:z, ) 7 x 3
Funded Total expenses 24 39 3
business 53 o0 44 2 39 3
Increase (decrease} i funds in the financial year #4485
y 54 125 95 s a9
Baiance (51 — 52 — 53 — 54} 59 (163) (52)
Batance of ail years’ underwriting (39 + 49 + 59) 69 808 105
Other g}vteas;lmem Income receivable before deduction 1 49 64
attributed
income and .
expendituce Other expenditure 72 _ _
T -

Transier to (from) stataman? ol athar incama and avnandltore 180 o T4



Retums under Insurance Companies Legistation

Genersl business: Revenue Account

Name of Company

ODYSSEY INSURANCE COMPANY LIMITED

Global businss /X Mot H SUXNeE MOGHM MK b RO N XX

Financtal year anded

31st December 1995

Accounting class/Summar
GOODS IN TRANSIT

Company Peciod ended Accounting For
registration Global! - class/ official
number UK/ICM day month  year Units summary use
F20 | F10368 |[GL |31 |12 |1995 | €000 5
Items to be shown net of outwards reinsurance ) ‘ ) Source
The financial Previous
year year o
1 2 £
[&]
Unearned premiums brought forward from previous 1
years andg earned in the financial year - - a2 .5
Premiums receivable earned in the finangial year 12 21 29 .5
Undwrwriting - -
Income L
Additional amount for unexpired risks brought 13
forward - -
Total (11 + 12 + 13 19
Claims paid ang outstanding arissng from incidents
occureing in the financial year 2 _ _ 2 % .4
Expenses ncurred 1 respect of the financial year 22 22 % . 4
Undarwriting - -
[] Hure
xpend Additional amount {0t unexpired risks carried
forward a3 _ -
Total 21 + 22 + 23) 29 “»
Baiznce of year's underwrting (19-29; 39
Premiums receivable but earned in previous 4
linancial years 1 21 n 5
Increase (decrease) in the financial year in the estimated cost of 42 ‘*l
Other claims arising from ncidents occurting in previous financial years 2 3 4
underwriting — -
sdjustiments Increase (decrease] in the financial year in expenses for settling 43
c¢laims outstanding at the end of the previous financial year - - l 2 2 4
Balance (41 — 42 - 43) 49
Premiums receivabte 51 (2) b oae o9 s
- 27 19 .3
24 ] 5
Claims paid 52 3 .
- 27 29 3
Funded Total expenses 53 2 3 5
business - - ¥ w’3
Incr « 49 5
ease (decrease) in funds n the financeal year g4 ( ,]D) (20 ) . " 3
4
Salance (51 — 52 — 51 — 54) 59 10 15
Balance of all years’ underwriting (39 + 43 + 59 69 10 15
Other rr}v;slmem weome receivadle before deduction val
attributed of fax - -
income and
expenditure Other expenditure 72
i P -

Transter to {from) statemant of other income and expenditure (69 + 7t — 721
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Returns under Insurance Companies Legislation

Form 22

General business: Analysis of claims and expenses for direct insurance and facultative reinsurance business

Name of Company

ODYSSEY INSURANCE CUMPANY LIMITED

Globat busiﬁessmm{anxkhmxs(&mmmmb(msmexx

Financial year ended 315t December 1995

Accounting class Company Pericd ended For
SHIPS DAMAGE & LIABILITY registration  Global/ Accounting  official
number UK/CM  day month  vear Units class use
F22 1 F10368 GL | 31 ? 12 1 1995 £ooo] 4 L'
= Amount brought | Amount payable/ | Amount carried Amount
. forward from receivable in the | forward to next attributable to
a previous financial year financial yvear the financial
' financial year year
1 2 3 4
gross 17| 2107 1401 820 120

Claims arising from incidents recoverable from '

occuring in previous financial reinsurers 12 971 1334 718 1081

years

net (11-12) 13 1130 67 102 (961)

Claims arising from incidents gross 14 - - - -

occuring in the financial year

. . . . recoverable from

{including clzims reported in . 15 N = N
R reinsurers -

the reconcilistion return on

F 33

orm 33) _ net (14 —15) 16 _ _ - -
expenses for settling claims arising from _
incidents occurring in previous financial 21 - -
years
expenses for settling claims arising from
incidents occurring in the financial year 22 - ' ~- - -
{including claims reported in the
reconciliation return on Form 33)

Expenses | management expenses 23 - 81 - 81
commission payable 24 - _ - -
reinsurance commission receivable
expenses in respect of the financial year
(22+23+24-29)
total {21+ 26)

. Lo reported claims

Amount included in line 13

attributable to claims incurred

but not reported
) reported claims

Amount included in line 16

attributable 1o claims incurred

but not reported

Notes
1 Any amounts included in 141, 15.1, 16.1 ang 22.1 relate only to claims
included in the reconciliation return on Form 33

2 The values in column 4 are cafculated as follows:

for fines 11 to 22, values in columns 2+3—1
for lines 23 1o 25, values in columns 1+2--3



Returns under Insurance Companies Legislation

General business: Analysis of claims outstanding net of reinsurance recoveries
tfor direct insurance and facultative reinsurance business

Name of Company ~ ODYSSEY INSURANCE COMPANY LIMITED

Global business/ I BBPCRXEURIN MO0 PRGN DEEBCHXIOEN 6%

Financial year ended 31st December 1995

Company Period ended For
registration  Global/ official
number UK/CM  day month vyear Units use

F23 | F10368 ([GL |31 |12 1995 | £o00

Year of crigin
ended

Claims out- Total claims paid | Claims out-
standing (net} as [ (net} in all years standing (net} at
at end of year since year of end of financial
of origin origin year

1 2 3

g
]

3

o
]
=&

Accounting
class code

Accounting class

12 | 1995 - _
12 | 1994 416 &1 72
12 | 1993 440 30 30
12 | 1992 349 63 -
12 | 1991 206 28 -
12 | 1990 4t (44) -
12 | 1989 130 121 -
Previous years 18 664 460 -

Reconciliation

Total

Accounting class

19
19
19
19
19
= 19
I hgures are net of reinsurance recoveries
—e 19 refates 10 claims reported in the reconciation 19
turn on Form 33. These clarms are not mctuded in
mes 11 to 18
=.29.3=2213.3-2216.2 Previous years 18
Reconciliation
Jctions for completion of this form
minted on the reverse
Total

TIDF:049%



B

Returns under Insurance Companies Legislation

General business (three year accountingh: Analysis of premiumes, claims, expenses and funds

Name of Company  ODYSSEY INSURANCE COMPANY LIMITED
Global business/%ﬁ%&%@ﬁ@iﬂﬁ@@%?@@?ﬁﬁ@hﬁ%ﬁéﬁ@ﬁ%ﬁ@%

Financial yearended  31st December 1995

Accounting class SHIPS DAMAGE & LIABILITY

Company Period ended For
registration  Global/ Accounting official
number UK/CM day month year Units class use

F24 | 10368 | GL |31 12 {1895] £000 4

Amounts receivable or Insurance business incepted in:

payable in the financial

year Allyears Secondyear Firstyear Thefinancial Total )
prior to the preceding the preceding the year {(1+2+3+4)
second year financial financial
preceding the year year
financial vear
1 2 3 4 5

receivable under direct
insurance and facultative 11
reinsurance contracts - - -

receivable under
reinsurance treaties 12 1
accepted 1 - -

payable to reinsurers to
reinsure business of a kind 13
shown at line 11 - - -

payable to
retrocessionaires to
reinsure business of 14 ( 11) _ - - {11)
a kind shown at
line12

Premiums

amounts receivable
net of retrocessions
in respect of

outstanding ciaims 15
and loss portfolios - — - - -

receivable net 19

(11-12-13-14+15} 12 - — - 12

paid under . 21

contracts linel1 - - — —- -

of a kind 22

shown at

line 12 31 ~ - - 31

Claims recoverable from line 13 23 - — _ - -

reinsurers under

contracts of 3 kind 24

shown at line 14 31 _ - - 31

paid net{21+22-23-24) 29 _ - - - -

management expenses and | 31 '

expenses for setiling claims ( 1 ) - - 51 50

COmMmMIission payable 32 - - _ - -
Expenses

reinsurance commission 33

receivable - - - - -

total (31 - 32-33) 33 (1) - - 51 50

brought farward 41 274 _ - ‘ ) 274
Funds carried forward 42 399 _ - - 299

increase (decrease) in the 49

financial year (42-41) 125 - - - 125
Balance on each underwriting year 51
{1929 - 30— 49] (112) - - (51) (163)
Note

The references to reinsurers and reinsirance in linee 17 92 and 79 PR,



Returns under Insurance Companies Legislation

General business {three year accounting): Analysis of premiums, ¢claims, expenses and funds

Name of Company  ODDYSEY INSURANCE COMPANY LIMITED
Global business/wmbcamm@nmmnmmymmwms

Financial year ended 31st December 1995

Accounting class GOODS IN TRANSIT

Company Period ended For
registration  Glabal/ Accounting official
number UK/CM day month year Units class use

F24 | F10368 6L 31 12 | 1995( goo0 | S

Amounts receivable or Insurance business incepted in:
ayable in the financial
ﬁe:r All'years Second year First year The financial Total
peior to the preceding the preceding the year {(1+2+3+4)
second year financial financial
preceding the year year
financial year
1 2 3 4 5
receivable under direct
insurance and facultative 11 _ -
reinsurance contracts - - -
receivable under
reinsurance treaties 12 - - - -
accepted -

payable to reinsurers to
reinsure business of a kind § 13 . - .
shown at line 11

payable tc

retrocessionaires to
reinsure business of 14
a kind shown at - - - - -
line12

Premiums

amounts receivable
net of retrocessions
in respect of

outstanding clairs 15 - - - - -
and loss portfolios

receivable net 19
(11=12-13-14+15} - - _ _ N
paid under ) 21 ~ ~ _
contracts fine1 - -
of a kind
shewn at- 22

lineg 12 - _ _ _ B

23

Claims recoverable from line 13
reinsuress under
contracts of a kind

h 24
shown a1 line 14

paid net{21-22-23-24) | 29

management expenses and | 31
expenses for settling claims

commission payable 32 a _
Expenses —

rginsurance commission 33

receivable — - - - -

1o1al {3132~ 33) 39 _ _ _

brought forward 41 10 — - ) 1 U
Funds T carried forward 42 a 3 _ _

increase (decrease) in the 439

financial year {42-41) (']D) — - - (’ID)
Balance on each underwriting year 51 ' 10
11929~ 39-49) 10 - - —

Note
The references 1o reinsurers and reinsurance in lines 13,23and 33 Instructions for comniatian af thie

Y P P



Returns under Insurance Companies Legislation

General business (three year accounting): Additional information relating to premiums

Name of Company ODYSSEY INSURANCE COMPANY [IMITED

Global business/LHXE XK kX s 5/ HOInaMN XA C R OMHNESX
Financial year ended 31st December 1995

Accounting class  SHIPS DAMAGE & LIABILITY

Company Period ended For
registration  Glebal/ Accounting  official
number UK/CM  day month  vyear Units class use

LAl

Division of premiums between UK and overseas F25| r10368 GL 31 |12 | 195 | £000 4

Premiums on Form 24 attributed to UK Overseas
8 7
receivable under direct insurance and facultative reinsurance contracts i
receivable under reinsurance treaties accepted 12 1
payable to reinsurers and retrocessionaires to reinsure business of a kind shown
at tine 11 13 _ _
Premiums
payable to retrocessionaires to reinsure business of a kind shown at line 12 14 (’f 1 )
amounts receivable net of retrocessions in respect of outstanding claims and 15
loss portiolios - -
receivable net {11+12—13—14+15) 19 12 B

Note 26.19.6+25.19.7=24.19.5

Grossed-up premiums (only to be completed if values in the first part of the form are net of commission)

Grossed-up values of entries Insurance business incepted in:

shown at lines 1 to 14 on All years prior to | Second year First year The financial Total

Form 24 the second year | preceding the preceding the year {(1+2+3+4)
preceding the financial year financial year
financial year
1 2 3 4 5

receivable under direct
insurance and faculta- 7
tive reinsurance 1 1 - - - 1
contracts

receivable under
reinsurance treaties 72
accepted

payable to reinsurers

and retrocessionaires to
reinsure business of a 73 (123 - - - (12)
kind shown at line 71°

payable to
retrocessionaires to
reinsure business of a
kind shown at line 72

Balance
(71472 —-73—74) 79 13 - - - 13

Premiums

74




Returns under Insurance Companies Legislation

General business (three year accounting): Additional information relating to premiums
Name of Company ODYSSEY INSURANCE COMPANY LIMITED

Global business/UK Ko sorGOXNEES }OS MR DO KR o

financial year ended 315t December 1995

Accounting class GOODS IN TRANSIT

Company Period ended For
registration  Global/ Accounting  official
number UK/CM  day month vear Units class use

Division of premiums between UK and overseas F25| F10348 GL 31112 |1 19 95| £000 5

-
Premiums on Form 24 attributed to UK Overseas
6 7

receivable under direct insurance and facultative reinsurance contracts 11

receivable under reinsurance treaties accepted 12

payable to reinsurers and retrocessionaires to reinsure business of a kind shown

at line H . 13 _ B

Premiums

payable to retrocessionaires to reinsure business of a kind shown at line 12 14 _ -
amounts receivable net of retrocessions in respect of outstanding claims and 15

loss portfolios - -
receivabie net (11+12—13—14+15) 19 - -

Note 25.19.6+25.19.7=24.19.5

Grossed-up premiums {only to be completed if values in the first part of the form are net of commission)

Grossed-up values of entries Insurance business incepted in:
shown at lines 11 to 14 on All years prior to | Second year First year The financial Total
Form 24 the second vear | preceding the preceding the year (1+2+3+4)
preceding the financial vear financial year
financial year
1 2 . 3 4 5
receivable under direct
insurance and facutta- 71
tive reinsurance - - - - -
contracts

receivable under - - - - -
reinsurance treaties 72
accepted

payable to reinsurers
and retrocessionaires to

reinsure business of a 73 - — — - -
kind shown at line 71

payable to
retrocessionaires to

reinsure business of a 74 - - - _ -
kind shown at line 72 1

Premiums

Balance
(71472-73-74) 79
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eturns under Insurance Companies Legislation

eneral business: Analysis of exposure to risk measured by premiums

ame of Company  DYSSEY INSURANCE COMPANY LIMITED

inancial year ended 31st December T995

ountry UNITED KINGDOM Currency STERLING

ccounting class SHIPS DAMAGE & LIABILITY

Company Period ended For
registration Monetary Accounting official
number day month vyear units Country  class use
F31|F10368 31 112 | 1895 | £000 AA 4
3ross premiums receivable Additiona! Exposure in the | Exposure Total gross Total gross
“less rebates and refunds) exposure financia! year carried fgrward premiums premiums
. . attributable to o following {(1+2+3} expressed in

on direct insurance previous financial financial years sterling {£000)

and facultative years

einsurance business 1 2 3 4 5

sk group MARINE HULL

M\ previous
inancial years 796 - 796
Previous
. ; financial
r th? financia! | years - - - -
=~2ar in respect of the
isks incepted in | financial
yeéar 28 - 28
otal (11+12+13) 824 - 28
misk group
T previous
“nancial years
Ereviops
1 the financial | fnanciaf
i | years
=2ar In respect of the
sks incepted in | financial
year
Stal (T+12413)
msk group
= previous
mancial years
P'revim_.rs
the financial | financial
- | vears
=ar in respect of the
sks incepted in. | financial
eyear
mtal (11+12+13)
sk group
previous
nancial years
Ffreviogs
the financial | financial
years

ar in respect of the
ks incepted in | financial
yeas

mal (11+12+13)

structions for completion of this form are printed on the reverse.

TICF/O504



Returns under Insurance Companies Legislation

General business: Analysis of claims by number and cost

Name of Company  ODYSSEY INSURANCE COMPANY LIMITED

Financial year ended 31st December 1995

Country UNITED KINGDOM Currency STERLING

Accounting class SHIPS DAMAGE & LIABILITY

Risk group MARINE HULL Cor_npan.y Period ended . F.m:
registration Monetary Accounting officiat
number day month year units Country  class use

F33| F10368  [31 | 121995 | 000 AA 4
For direct insurance and facultative Nu[nber of Amounts of Amounts of pay- Gstimates of Total gross.
‘reinsurance businass claims paymen_ts made menPs made in paymepts amount paid and
: - in the financial previous financial [ remaining to be outstanding
mont ear :

Claims attributable Y year gieaairrssr?r:agg:gr;?} ] made {2+3+4)

to year of origin P

ended 10 12 19 86 1 ]l 2 3 4 5

at no cost {other than 1
reopened claims) - - - - -

Claims

closed in at some cost {other 12

the than reopened claims) - - - - -

financial .

year reopened claims 13 - _ _ _ _

) reported {other than
-EL?;Tjnding reopened claims} 14 - - - - -
-at the R
wond of the | iNCurred but not 15
financial reported (IBNR) - - -
=year
reopened claims 16 _ _ S _ _

EClaims closed in previous financial
svears (excluding those reopened 17 7
—>laims shown at lines 13 and 16}

Total claims attributable to the 19
wear of origin {11 to 17}

_ine 19 expressed in sterling (E000)} 29

month  year

~ear of origin

=nded 10 1
12| ¥ g7
at no cost {other than -11 _ -
: reopened claims) — - -

~laims
Slosed in at some cost (other 12
e financial | than reopened claims) - - - - -
mear .

reopened claims 13 _ _ _ N _

. reported {other than

_-'.?'sf?:nding reopened claims) 14 - - - - -
= th B
m :f the | incurred but not 15
—ancial reported (IBNR) - - -
—=ar

reopened claims 16 _ _ _ _ _

Baims closed in previous financial

=ars (excluding those reopened 17

-aims shown at lines 13 and 16) 12 215 - 215
wtal claims attributable to the

=ar of origin {11 to 17) 19 12 - 215 ‘ - 215

e 19 expressed in sterling (FO00)

=tructions for completion of this form are printed on the reverse TIOFI0S06



Returns under Insurance Companies Legislation

General business: Analysis of claims by number and cost

Name of Company

Financial year ended

Country

Accounting class

31st December 1995

UNITED KINGDOM

ODYSSEY INSURANCE COMPANY LIMITED

SHIPS DAMAGE & LIABILITY

Currency

STERLING

Risk group  MARINE HULL Company Period ended , For
registration Monetary Accounting official
number day month vyear units Country  class use

F33| F10368 |37 |12 | 1995 | £o00 AA 4
ilFor direct insurance and facultative Number of Amounts of Amaounts of pay- | Estimates of Total gross
reinsurance business claims payments made { ments made in payments amount paid and
n in the financial previous financial | remaining to be outstanding
maont ear i

Claims attributable L4 year Zf:::sr?r{a:or}gr;?‘ 1 made (2+3+4)
o year of origin
-nded 10 112 |1988 || 1 2 3 a 5

at no cost {other than 1

reopened claims) 1 - - - - -
=laims
—losed in at some cost {other 12
ehe than reopened claims) - - - - -
Sinancial .
—r0ar reopened claims 13 - - - - -
. reported {other than
S‘Eatgasnding reopened claims) 14 - - - ~ -

h -

:;é :; the | incurred but not 15
“inancial reported (IBNR) - - -
= 2ar

reopened claims 16 _ . - - _
_laims closed in previous financial
~aars {excluding those reopened 17 .
=laims shown at lines 13 and 16) 58 534 - 534
“otal claims attributable to the
-ear of origin {11 to 17) 19 - 234 B >34

ine 19 expressed in sterling {(F000)| 29 - -

month vyear

m:ar of origin
mded 10 17 1989
at no cost (other than 11 - - - -
- recpened claims) -
Haims
~osed in at some cost (other 12
me finzncial| than reopened claims) - B "~ _ _
=ar
reopened claims 13 _ . _ _ -
. reported {other than
jg{’;’nding reopened claims} 14 - - - - -
the .
.d of the | incurred but not 15
mancial reported (IBNR) - - -
ar
reopened claims 16 - _ - - -
=aims closed in previous financial
ars {excluding those reopened 17
=ims shown at lines 13 and 16} 94 1867 - 1867
Xal claims attributable to the -
=r of origin {11 to 17) 19 94 - 1867 1867
me 19 expressed in sterling {£000]] 29 - -

P

Bructions for completion of this form are printed ¢on the reverse

TIDFQSCE




Returns under Insurance Companies Legislation Form 33

General business: Analysis of claims by number and cost

Name of Company ~ ODYSSEY INSURANCE COMPANY LIMITED

Financial year ended 31st December 1995

Country UNITED KINGDOM ‘ Currency  STERLING

Accounting class SHIPS DAMAGE & [IABILITY

Risk group  MARINE HULL Company Feriod ended . For
registration Monetary Accounting officiat
number day month vyear units Country class use

F33| r10368 | 31] 12| 1% 95| gooo AA 4

For direct insurance and facultative Number of Amounts of Amounts of pay- | Estimates of Totat gross
reinsurance business claims payments made | ments made in payments amount paid and
h- in the financial previous financial | remaining to be outstanding
mont, ear i
Claims attributable L year Zﬁa?;:sr?r:ac}i)r?gr;?\ i made {243+4)
to year of origin .
Wlended 10 | 12 (19 90 ] 4 2 3 4 5
at no cost (other than 1
reopened ¢laims) - - - I -
Claims
Cloéed in at some cost {other 12 1 571 _ - 571
the than reopened claims)
—financial
~vear reopened claims 13 - - - - -
e reported {other than _ - _
;L[:ilsr?asnding reopened claims} 14 -
Z;jh& the | incurred but not 15
Einancial reported [IBNR) - - =
p'car
reopened claims 16 _ _ _
—laims closed in previous financial
wears (excluding those reopenad 17 _ 4
—laims shown at lines 13 and 16} 77 4588 >88
lotal claims att}ibutab!e to the
~ear of origin (11 to 17} 19 571 4588 - 5159
_ine 19 expressed in sterling (E000)] 29 571 -
month  year
-~ear of origin
nded 10 | 121 19 91
at no cost {other than 11 - -
. reopened claims) ~ - -
~laims
Mosed in at some cost {other 12
"¢ financial[ than reopened claims) 1 5 - . - >
=ar .
reopened claims 13 - _ _ -
. reported (other than
:"’;'sr?asnding reopened claims) 14 - - - - -
= the "
~d of the | incurred but not 15
~1ancial reported (IBNR) - - -
=ar
reopened claims 16 - -

laims closed in previous financial

2ars {excluding those reopened 17

=ims shown at lines 13 and 16) 44 1188 - 1188
mtal claims attributable to the 19 45 1188 - 1193
=ar of origin {11 to 17}

e 18 expressed in sterling {£000)

=tructions for completion of this form are printed on the reverse ' TiDFIO506



eturns under Insurance Companies Legislation

eneral business: Analysis of claims by number and cost

ame of Company ODYSSEY INSURANCE COMPANY LIMITED
inancial year ended 31st December 1995
ountry UNITED KINGDOM Currency  STERL ING
ccounting class SHIPS DAMAGE & LIABILITY
isk group  MARINE HULL Company Period ended _ For
registration Monetary Accounting official
number day month vear units Country  ¢lass use
F33| F10368 | 31| 12|19 95 £000 AA 4
For direct insurance and facultative Number of Amounts of Amounts of pay- | Estimates of Total gross
weinsurance business claims payments made | ments made in payments amount paid and
' in the financial previous financial | remaining to be outstanding
Ciaims attributable maonth  year year y;aars relating to | made (2+3+4)
P ims i lemn 1
X0 year of origin . claims in co
=nded 10 12 |19 92 1 2 3 4 5
at no cost (other than 1
reopened -claims) 1 - - - - -
_laims
—tosed in at some cost (other 12
—he than reopened claims) - - - - -
~inancial
vear reopened claims 13 _ _ - - -
. reported (other than ]
;Latg?asnding reopened claims) 14 - - - - -
h -
:t_“; ff the [ incurred but not 15
inancial reported (IBNR) - - -
=ear
reopened claims 16 _ - - - -
_laims closed in previous financial
-ears {excluding those reopenéd 17
=laims shown at fines 13 and 16) - 1208
“otat claims attributable to the 19
~gar of origin (11 to 17} -
ine 19 expressed in sterling (£000)] 29 -

month year

mar of origin

mded 10 12 1993

at no cost (other than 1 - _ -
- reopened claims) - ~
jaims t e cost (other
mosed in at som
¢ financial| than reopened claims)] 12 4 218 - - 218
=ar -
reopened claims 13 _ _ - _ -
. reported {other than
;T;?:nding reopened claims) 14 3 - - 86 86
the .
.d of the [ incurred but not 15
mancial reported {IBNR) - = -
ar
reepened claims 16 _ - ~ _ -
=2ims closed in previous financial
ars {excluding those recpened 17 _ 1749
=ims shown at lines 13 and 16) 18 1749

Kal claims attributable to the

2ar of origin (11 to 17) 19 25 218 86

me 19 expressed in sterling (£000} 218 86

~tructions for completion of this form are printed on the reverse

TIDF/O506




Returns under Insurance Companies Legislation ' Form 33
General business: Analysis of claims by number and cost

Name of Company ODYSSEY INSURANCE COMPANY LIMITED

Financial year ended 31st December 1995

Country UNITED KINGDOM Curcency  STERLING

Accounting class SHIPS DAMAGE & LIABILITY

: Company ' Period ended For
Risk grou
group MARINE HULL registration Meonetary Accounting official
number day month vyear units Country  class use
F33| F10368 3111271995 | £000 AA 4
= For direct insurance and facultative Number of Amounts of Amounts of pay- | Estimates of Total gross
reinsurance business claims : payments made | ments made in payments amount paid and
' in the financial previous {inancial | remaining to be outstanding
Claims attributable month  year year years relating to | made (2+3+4)
.. claims in column 1
to year of origin |
ended 10 [ 12 (18 94 [} 4 2 3 4 5
at no cost (other than 1
reopened -claims) 1 - - - — -
Claims R ¢ (oth
closed in at some cost {other
the than reopened claims) 12 7 607 - - 607
financial
year reopened claims 13 - - - - -
. reported {other than
ELatlsTasnding reopened claims) 14 6 - - 709 709
at the incurred but not :
end of the
financial | reported (IBNR) 15 1 25 25
year
reopened clairﬁs 16 - — - - -
Claims closed in previous financial
-years fexcluding those reopened 17
wclaims shown at lines 13 and 16) 3 1 - 1
“Total claims attributable to the 1
~vear of origin (11 to 17} 8 607 1 734
Rine 19 expressed in sterling (£000)] 29 607 734

month vyear

w'ear of origin

=nded 10112 | 19 95

at no cost {other than 11
reopened claims)

_laims

=lased in at some cost (other 12 _
hhe financial| than reopened claims) - - _ -

—ear

reopened claims 13 - - — — -

reported {other than

~laims reopened claims) 14 - - - - -

utstanding
=t the

wd of the | iNcuired but not 15
mancial reported (IBNR) -

=ar

reopened claims 16 -

laims closed in previous financial
=ars (excluding those recpened 17
aims shown at lines 13 and 16)

otal claims attributable to the
=ar of origin (11 to 17)

e 19 expressed in sterling (£O00}

structions for completion of this form are printed on the reverse ' TIDF/O506
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Returns under Insurance Companies Legislation

General business (three year accountingl:.Analysis of claims by cost

Narne of Company

ODYSSEY INSURANCE COMPANY LIMITED

Form 35

Financial year ended ~ 371st December 1995 Risk group MARINE HULL
Coun[{y UNI TED KINGDOM Cu”ency STERL ING
Accounting class Company Period ended For
registration Manetary Accounting  official
SHIPS DAMAGE & LIABILITY number day month vyear units Country class use
For direct insurance and facultative
refnsurance business 5 | 10368 |31 ]12 " 95| £000 A | 4
Amount of Estimate of I Latest estimated | Column 1 Column 2
payments made payments total of amounts expressed in expressed in
in the financial remaining to paid and sterling (£000) sterfing (£000)
year be made outstanding
{columns 1+2
plus amount of
Year of origin payments made
ended in previous
— financial years)
month year 1 2 3 4 5
12 (9 g1 M - - 381 - -
12 119 g2| 11 - _ 1220 - -
12 {19 831 11 - - 430 - -
12 119 84 1 - - 592 - -
19 11
19 11
19 1
19 11
19 11
19 gk|
19 1
19 1
19 11
19 11
19 11
19 1
19 11
19 11
19 11
19 11
19 1




B ]

—_—

Réturns under fnsurance Companies Legislation Form 35
General business (three year accounting):.Analysis of claims by cost
Name of Company  ODYSSEY INSURANCE COMPANY LIMITED
Financial year ended 515t December 1995 Risk group  GOODS IN TRANSIT
Country UNITED KINGDOM Currency STERLING
Accounting class GOODS IN TRANSIT Company Period ended For
registration Monetary Accounting  official
number day month vyear units Country class use
For direct insurance and facultative
reinsurance business F35 | F103¢8 31 (12 | 1995 £000 AA 5
4 Amount of Estimate of Latest estimated | Column 1 Column 2
Y payments made payments total of amounts | expressed in expressed in
2 in the financial remaining to paid anc sterling (ECOO) sterling (£Q00)
year be made outstanding
{columns 1+2
plus amount of
Year of origin payments made
ended in previous
financial years}
month year 1 2 3 4 5
12 |19 g1 | T - _ 3 _ -
12 |19 82| 11 - _ 2 _ _
12 |19 83| 11 - - 4 - -
12 119 84| 11 - - 1 - -
19 11
19 1
19 11
19 1
19 11
19 "
19 11
18 1
19 1
19 11
19 11
19 11
19 11
19 11
19 11
19 1
19 11
Inetriirtinne far ramimlatinn ~f shin favmn oo —olewe a1 .
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ODYSSEY INSURANCE COMPANY LIMITED

Directors’ certificate in respect of the annual return to the Department of Trade and Industry
under the Insurance Companies Act 1982 for the financial year ended 31 December 1995.

We certify:-

{i} in relation to the part of this return comprising Forms 9 to 13, 15, 16, 20 to 25, 29, 31
and 33 to 35.

{a}  that, for the purpose of preparing the return, {1) proper records have been
maintained and adequate information has been obtained by the company, and (2)
an appropriate system of contro! has been established and maintained by the
company over its transactions and records.

{b)  that the value shown for each class of asset has been determined in conformity
with Regulation 4 of the Regulations and includes the value of only such assets as
are permitted to be taken into account.

{c)  that the amount shown for each category of liability {including contingent and
prospective liabilities} has been determined in conformity with Regulation 4 of
these Reguiations.

{ii) in relation to the part of the return comprising a statement required by Regulation 17, 18
and 19 of these Regulations, that, for the purposes of preparing the statement:-

{a}  proper records have been maintained and, as necessary, reascnable enquiries have
been made by the company for the purpose of finding whether any person and any
body corporate are connected for the purposes of Regulation 17 (1) {b) and {(2), 18
{b) and 19(1), {b) and (2} of these Regulations and

(b} an appropriate system of control has been established and maintained by the
company over its transactions and records;

{iii) {a)  that the amount of the required solvency margin applicable for the company
immediately following the end of the financial yvear is £336,000 and the amount of
the company's net admissible assets is £1,114,000.

{b)  that all premiums and considerations receivable in respect of any general business
accounted for over a period longer than twelve months and in relation to which
separate provision is not made for unearned premiums and claims outstanding,
have been retained in the funds of the account, subject only to:-

(1) the discharge of liabilities {including expenses) proper to the execution of
that business, and

{2)  the transfer of any profits after the closing of the account at the end of the
appropriate accounting period.

and that any shortfall of any such fund below the amount which is estimated to be required to
meet outstanding liabilities {net of reinsurance and other recoveries) has been made good by
transfers into the fund.

! U

P VIN K C WALLS
Director Chief Exdcutive Director Director




ODYSSEY INSURANCE COMPANY LIMITED

Statement of connected intermediaries in connection
with the annual return for the financial year ended
31 December 1995

In accordance with the Insurance Companies Act, 1982 Section 22(2),
we certify that the company has no connected intermediaries.

DIRECTOR

CHIEF EXECUTIVE DIRECTOR

K C WALLS
DIRECTOR




1.

4.

ODYSSEY INSURANCE COMPANY LIMITED

Notes to the annual return to the Department of
Trade and Industry under the Insurance Companies Act,
1982 for the financial year ended 31 December, 1995

Ultimate_parent undertaking

The Company's ultimate parent undertaking is Ocean Group plc which is registered
in England. This is the only group of which this Company is a member for which
group accounts are prepared. Copies of the above group accounts are availabie
from the Secretary of the Company at Ocean House, The Ring, Bracknell,
Berkshire, RG12 1AN.

Underwriting

The Company ceased accepting risks in respect of Ocean Group business on 30th
April 1995. It is continuing the run off of all risks written before that date,
including those in respect of non-Ocean Group business which ceased at the end of
1984.

Foreign Currencies

Assets and liabilities denominated in foreign currencies are expressed at the rates
of exchange ruling at the balance sheet date. Profits or losses due to currency
fluctuations, including those arising from the settlement of day to day transactions,
are dealt with through the profit and loss account.

Contingent Liabilities

No charge has been given on the assets of the Company to secure the liabilities of
any other person.

Taxation

The ultimate parent undertaking has undertaken to discharge the Company's
liability to UK Corporation tax.




