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Retumns under Insurance Companies Legisiation Form 8
Statement of solvency
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Company
registration Period ended .
number GLIUKICM day monhth  year Units
R9 218497 GL 31 12 1999 £000
As at the end of | As at the end of Source
this financial the previous -
ear ear
y y E|l o 5
G £ o
1 2 L - Q
GENERAL BUSINESS
Available assets
Other than long term business assets allocated towards . See instructions
general business required minimum margin 11 7677 23338 1and2
Required minimum margin
Required minimum margin for general business 12 256 282 12 49
Excess (deficiency) of available assets over the required
minimum margin (1112) 13 7421 23056
LONG TERM BUSINESS
Available assets
Long tefm business admissible assets 21 10 11
Other than long term business assets allocated towards long 22 See instructions
term business required minimum margin 1and3
Total mathematical reserves {after distribution of surphus) 23 See instriction 4
Other insurance and non-insurance liabilities 24 See instruction 5
Availatie assets for long term business required minimum
margin (21+22-23-24) 25

Implicit Items admitted under regulation 23(5) of the
Insurance Companies Regulations 1994

Future profits 31
Zillmerising 32
Hidden reserves 33
Total of available assets and implicit items (25+31+32+33) 34
Required minimum margin
Required minimum margin for long term business 41 60 69
Explicit required minimum margin (1/6 x 41, or minimum A2
guarantee fund if greaten)
Excess (deficiency) of available assets over explicit required 43
minirmum margin (25-42)
Excess (deficiency} of available assets and implicit items over 44
the required minimum margin (34-41)
CONTINGENT LIABILITIES
Quantifiable contingent liabilities in respect of other than long term business . .
as shown in a supplementary note to Form 15 51 See instruclion 6
Quantifiable contingent liabilities in respect of long term business as shown 52 See instruction §

in a supplementary note 1o Form 14




Returns under Insurance Companies Legislation
Covering sheet to Form ¢

Name of company iC INSURANCE LIMITED

Global business

Financial year ended  31st December 1999

D Taylor

JH Cale

26th June 2000

Director

Director

Director

Form 9




Returns under Insurance Companies Legislation Form 10
Statement of net assets
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Company
registration Period ended )
number GLUKIEM “4qay month  year Units
R10 218497 GL M| 12 [ 1999 £000
As at the end of As at the end of Source
this financial the previous year c
year £ o _g
1 2 & 518
Long term business - admissible assets F1—1 13 89 . 1
Long term business - liabilities and margins 12 L
Other than Long term business - admissible assets 21 40593 63953
Other than Long term business - liabilities
ong te siness - liabilitie 22 32916 408615
Net admissible assets (21-22) ] 23 7677 23338
Unpaid amounts {including
Other assets allowed to | share premium) on partly paid 24
be taken into account in | shares -
covering the required Supplementary contributions
minimum margin for a mutual carrying on 25
general business !
- 1
Liabilities allowed to be | sypordinated loan capital 26
left out of account in
covering the required | Cumulative preference share 27
minimum margin capital
.
Available assets (23 to 27) 29 7677 23338
Represented by:
Patd up share capital {other than cumulative i
preference share capital) 51 20000 20000
" Amounts included in lines 24 to 27 above 52
Amounts representing the balance of net assets 56 {12323) 3338
Total (51 to 56) and equa! to line 29 above 59 7877 23338
Movement of balance of net assets for solvency
purposes - as per line 56
Balance brought forward at the heginning of the
financial year - 61 3338 (6809){ 10 . 86 . 2
Retained profit/(loss) for the financial year 62 2703 A477 1 18 . 59 . 1
Movement in asset valuation differences 63 (13364) 5670 | See instruction 2
Dhe:r:easel(increase) in the provision for adverse 64 See instruction 3
ges
ther movements (particulars to be specified by 85
ay of supplementary note)
alance carried forward at the end of the financial year
81 to 65) 69 (12323) 3338




Returns under Insurance Companies Legislation Form 11
General business : Calculation of required margin of solvency - first method
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Company
registration Period ended .
number GL/UKICM day month vyear Units
R11 218497 GL 31 | 12 | 1999 £000
This financial Previous
year year
1 2
Gross premiums receivable 11 2579
Premium taxes and levies (included in line 11) 12
Sub-total A (11-12) 13 2579
Adjusted Sub-total A if financial year is not a 12 month 14
period to produce an annual figure
Up to and including sterling
Other than | equivalent of 10M ECU x 18/100 | 13 464
Division of health Excess (f any] over
Sub-total A insurance 16
(or adjusted 10M ECU x 16/100
Sub-total A if Up to and including sterling 17
appropriate) Health equivalent of 10M ECU x 6/100
insurance | Excess {if any) over 18
10M ECU X 16/300
Sub-total B {15+16+17+18) 19 464
Clairs paid 21 955 13452
! Claims outstandin For business accounted for on
carried forward at %he an underwriting year basis 2 13962 14375
end of the financial For business accounted for on an
year accident year basis 23 15167 18550
Claims outstanding For business accounted for on
brought forward at the an underwriting year basis 24 14447 16241
beginning of the For business accounted for on an
financial year accident year basis 25 18653 33771
Sub-total C (21+22+23-(24+25)) 28 (3016) (3643)
Amounts recoverable from reinsurers in respect
of claims included in Sub-total C 30 (2788) (3083)
Sub-total D (29-30) 39 (228) (560)
First result
Sub-total B x Sub-total D {or, if 2 is a greater fraction, x 12} 4 232
Sub-total C
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Returns under Insurance Companies Legislation Form 12
General business : Calculation of required margin of solvency - second method, and statement
of required minimum margin
Name of company IC INSURANCE LIMITED
Global business
Financial year ended
i year e 31st December 1999 Company
registration G Period ended i
number LIUK/ICM day month _ year Units
R12 218497 i GL L 31 { 12 | 1999 £000
This financial 1 Previous Source
year year g
5 2| 3
Reference period {No. of financial years) Insert "0" if there is .
no reference period otherwise insert "3" or "7" 3 " See Instruction 1
Claims paid in reference period 21 34593 61272
—-_| ]
Far business accounted for on an
Claims outstanding catried | underwriting year basis 22 13962 14375
forward at the end of the '—{—:— - e
reference period of business accounted for on an
accident year basis 23 15167 18550
For business accounted for on an
Claims outstanding brought ) yndepwriting year basis 24 9889 10460
forward at the beginning of
the reference periad For business accaunted for oh an
accident year basis 25 54394 105561
Sub-total E (21+22+23-(24+25)) 29
U S —
Sub-total F - Conversion of Sub-total E to annual figure (Mulfiply by 12 31
and divide by number of months in reference period)
—
Up to and including sierling equivalent of 32
Cther than | 7™M ECWU x 26/100
health
insurance | Excess (if any) over TM ECU x 221100 33
Divisian of
- . N - I
Sub-tofal F Up to and including sterling equivalent of 34
Heatth 7M ECU x 26/300
insurance
Excess f any) aver TM ECU x 23/300 35
Sub-total G (32 to 35) 39
L ——
Second result  Sub-total G x Sub-total D (or, if Y2 is a greater 41
Sub-total C fraction, x %} l
First result 42 ] 232 1 41 —'
Required margin of solvency (the higher of lines 41 and 42) 43 l ‘ 232
inimum guarantee fund 44 256 282
equired minimum margin (the higher of lines 43 and 44) 49 [ 256 282 ‘l
.}




Returns under insurance Companies Legislation Form 13

{Sheet 1)
Analysis of admissible assets
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Category of assets Total other than long term business assets
Company Category
registration Period ended of
number GL/UK/CM day month year Units assets
R13 218497 GL K| 12 1999 £000 1
As at the end of | As atthe end of
this financial the previous
1 2
Land and buildings 11
UK insurance Shares 21
dependants
Debt securities issued by, and loans to, dependanis 22
Otherinsurance | 3hares . 23 7821 7321
dependants
Debt securilies issued by, and loans to, dependants 24
Investments in
group undertakings Non-insurance Shares 25
and padicipating dependants
inlerests Debt securities issued by, and loans 1o, dependants 26
Shares 27
Other group b i ;
undertakings and Debt securities issued by, and loans to, group undeniakings | 28
participating L. -
interests Participating interests 29
Debl securities Issued by, and leans to, undertakings in 30
which the company has a participating interest
Total sheet 1 (11 to 30) 39 7821 7321




Returns under insurance Companies Legislation Form 13
(Sheet 2)
Analysis of admissible assets
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Category of assets Total other than long term business assets
Company Category
registration Period ended
number GL/UK/ICM day month year Uinits assets
R13 218497 GL 31 | 12 1999 £000 1
Investments (continued As at the end of | As at the end of
. ) . ) . this financial the previous
Deposits with ceding undertakings year year
Assets held to cover linked liabilities 1 2
Equity shares 41
Other shares and other variable yieid securifies 42 531 301
Holdings in collective investment schemes 43
Rights under derivative contracts 44
Approved securities a5 7335
Fixed interest
Debt securities and Other 46
other fixed income
securities Approved securities 47
Variable interest
Cther 48
Other financial
investments Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised 51
industries or undertakings
ici i i d by th
Other loans t::_lnpsaiﬁcured by policies of insurance issued by the 52
Other 53 531
Deposits with Withdrawal subject to a time restriction of one month or less | 54 15352 24872
approved credit
institutions and
;‘Zl:i"ﬁ:';‘:‘:“a"‘:ial ynvgtrl:‘imwal subject to a time restriction of mare than one 55 653
Other 56
Deposits with ceding undertakings 57 5851
Index linked 58
Assets held to match linked liabilities
Property linked 59
Provision for unearned premiums 60 2 5
Claims outstanding 61 2701 4737
Reinsurers' share of technical provisions
Provision for unexpired risks 62
Other 63
Totad sheet 2 (41 to 63) 69 24968 37903




Returns under Insurance Companies Legislation Form 13

(Sheet 3)
Analysis of admissible assets
Name of company IC INSURANCE LIMITED
Global business
Financial year ended J1st December 1999
Category of assets Total other than long term business assets
Company Category
registration Period ended of
number GLIUKICM “gay month  year Units assets
R13 218497 GL 31 | 12 1999 £000 1
As at the end of | As at the end of
Debtors this financiat the previous
Other assets year year
1 2
Debtors arising out | Policyholders 7
of direct insurance
operations Intermediaries 72 8 162
Salvage and subrogation recoveries 73
Due from ceding insurers and intermediaries under reinsurance business
Debtors arising out | accepted 9 74 41 6527
of reinsurance
operations Due from reinsurers and intermediaries under reinsurance contracts ceded 75 78 2530
Due in 12 months or less after the end of the financial year 76
Due from
dependants Due more than 12 monihs after the end of the financial year 7
Other debtors
Due in 12 months or less after the end of the financial year 78 15
Other
Due more than 12 months afler the end of the financial year 79 4610 6210
Tangible assets 80
Deposits not subject to time restriction on withdrawal, with approved credit
Cash af bank and institutions and approved financial institutions and local autherities 81 2998 2803
in hand
Cash in hand 82
Other assets (particulars to be specified by way of supplementary note) 83
| Accrued Interest and ren 84 69 301
Prepayments and *‘
accfugd income Deferred acquisition costs 85 181
Other prepayments and accrued income 86
Deduclions {under regulations 57{2){b) and 57(3} of the Insurance Companies Regulations 87
1994) from the aggregate value of assets
Total sheet 3 (71 to 86 less B7) 88 7804 18729
Grand total of admissible assets (39+69+88) 89 40593 63953
{
Reconciliation to asset values determined in accordance with the
shareholder accounts rules
Total admissible assets (as pef line 89 above) 91 40593 63953
Total assets in excess of the admissibility limits of Schedule 12 of the Insurance Companies 20110 855
Regulations 1994, (as valued in accordance with those Regutations before applying admissibility limits) | 92
Solvency margin deduction for insurance dependants 93 256 282
Other differences in the valuation of assets (other than for assets not valued above) 94 73 838
Assets of a type not valued above, (as valued in accordance with the shareholder accounts rules) a5
Total assets determined in accordance with the shareholder accounts rules (91 to 85) 99 61032 66028
Amounts included in line 89 attributable to debts due from related companies, other than those under 100
contracts of insurance or reinsurance




Returns under Insurance Companies Legislation Form 15
Liabilities (other than long term business)
Name of company IC INSURANCE LIMITED

Global business

Financial year ended 31st December 1999

Company
registration Period ended _
number GLIUKICM day month  year Units
R15 218497 GL 3 12 1999 £000
As at the end of | As at the end of
this financial the previous
year year
1 2
Provision for uneamed premiums 11 5 1060
Claims outstanding 12 29129 32925
i Provision for unexpired risks 13
Technical
provisions Credit business 14
{gross _— .
amount) Equalisation provisions
Other than credit business 15 63 267
Other 16
Total (11 to 16) 19 29197 34252
Provisions for | Taxation 21
other risks
and charges | Other 22
Depaosits received from reinsurers 31
Direct business 41 314 308
Arising out of insurance aperations Reinsurance accepted 42 409 2604
Reinsurance ceded 43 98 51
Secured 44
‘ Debenture icans
Creditors Unsecured 45
Amounts owed to credit institutions 46
Taxation a7 2661 2970
Other creditors Recommended dividend 48
Other 49 76 430
Accruals and deferred income 51 161
Total (19to 51) 59 32916 40615
Provision for adverse changes (calculated in accordance with regulation 61 of the
Insurance Companies Regulations 1894) 61
Cumulative preference share capital 62
Subordinated loan capital 83
| Total (59 to 63) 69 32916 40615
Amounts included in line 69 attributable o liabilities to related companies, other than 70 195
those under contracts of insurance or reinsurance "
9




Retums under Insurance Companies Legislation Form 16
Profit and loss account (non-technical account)
Name of company IC INSURANCE LIMITED

Giobal business

Financial year ended 31st December 1999
Company
registration Period ended )
number GUUKICM ~ 300 " month  year Units
R16 218497 GL 3 12T 1999T £000
This financiai Previous Source
year year =
£
E D =
1 2 &gl 5|8
Transfer {to)/from the From Form 20 11 408 2369 } 20 . 59
general business technical
account Equalisation provisions | 12 204 (74)
Transfer from the lohg term business revenue account 13 40 . 26
Income 14 2559 2757
. Value re-adjustments on
Investment income | ;g e 15 386 970
Gains on the realisation of
investments 16 509
Investment management charges,
including interest 17 30
Investment :
Value re-adjustments on
charges investments 18 622
Loss on the reafisation of
investments 19 40
Allocated investment return transferred to the general 50 . 51
business technical account 20 :
Other income and charges (particulars fo be specified 21
by way of supplementary note)
Profit or loss on ordinary activities before tax
(11+12+13+14+15+16-17-18-19-20+21) 29 3517 5879
Tax on profit or loss on ordinary activities K| 814 1402
Profit or loss on ordinary activities after tax (29-31) 39 2703 4477
Extraordinary profit or loss (particulars to be specified &
by way of supplementary note}
Tax on extraordinary profit or loss 42
Other taxes not shown under the preceding items 43
Profit or loss for the financial year (39+41-(42+43)) 49 2703 4477
Dividends (paid and proposed) 51 [
——
Profit or loss retained for the financial year (49-51) 59 2703 4477

10




Returns under Insurance Companies Legislation Form 20

General business : Technical account {excluding equalisation provisions)
Name of company IC INSURANCE LIMITED

Global business
Financial year ended 31st December 1999

Accounting class Summary

Company Accounting
registration Period ended class/
numbey GUUKICM ~ 4y month _year Units summary

R20 218497 GL K| 12 1999 £000 99
This financial | Previous year Source
year
Items to be shown net of reinsurance E
1 2 Eie| 2
51 & Q
i = [&]
Earned premium 1 1033 2758 | 21 .19 . 5
Claims incurred 12 848 759 | 22 .17 . 4
Claims management costs 13 21 22 .18. 4
This year's ) ] .
underwriting | Adjustment for discounting 14 22 .52 . 4
accident year
(accountingl)a Increase in provision for unexpired risks 15 22 .19 . 4
Other technical income or charges (particulars to be 18
specified by way of supplementary note}
Net operating expenses 17 645 824 | 22 . 42 . 4
Balance of year's underwriting (11-12-13+14-15+16-17} {19 (481) 1175
Earned premium 21 m 287 | 21 .11 . 5
Claims incurred 22 (1509) (1363) ] 22 .13 . 4
Adjustment for | Claims management costs 23 170 A5 22.14 . 4
Eﬁg;r{jﬁtﬁg Adjustment for discounting 24 22 .51 . 4
(accident year | other technical income or charges (particulars to be
accounting) specified by way of supplementary note) 25
MNet operating expenses 26 22 .41, 4
Balance {21-22-23+24+25-26} 29 1338 1605
Per Form 24 31 (449) (411) | 24 . 69.99-99
Balance from s -
o Other technical income and charges {particulars to
underwriting year . 32
accounting be specified by way of supplementary note)
Total 39 (449) (CAND]
Balance of all years' underwriting {19+29+39) 49 408 2369
Allocated investment return 51
Transfer to non-technical account {49+51) 59 408 2369
11




Returns under Insurance Companies Legislation Form 20
General business ; Technical account (excluding equalisation provisions)
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Accounting class Accident and health
Company Accounting
registration Perlod ended class/
number GLIUKICM day month  year Units summary
R20 218497 GL 34 | 12 | 1999 £000 1
This financial | Previous year Source
year
Items to be shown net of reinsurance E
1 2 Elel| 2
e | 3| O
Earned premium 11 202 121 .49, 5
Claims incurred 12 22 .17 . 4
Claims management costs 13 2 .18 . 4
This year's - - i
underwriting Adjustment for discounting 14 22 .52, 4
(accident year . . . .
accounting} Increase in provision for unexpired risks 15 22 .19 . 4
Other technical income or charges (particulars to be 16
specified by way of supplementary note)
Net operating expenses 17 33 ) 22 .42 . 4
Balance of year's underwriting (11-12-13+14-15+16-17) |19 259
Earned premium 24 M 284 1 21 .11 .5 ),
Ciaims incurred 22 5 340 | 22 .13 . 4
Adjustment for Claims management costs 23 29 44 . 4
rior years'
Ender{witing Adjustment for discounting 24 22,51 . 4
(accident year | other technical income or charges (particulars to be
accounting) specified by way of supplementary note) 25
Net operating expenses 26 22 .41 . 4
Balance (21-22-23+24+25-26) 29 6) (56)
Per Form 24 31 24 . 69.99-99
Balance from L .
undeviting year | el ncam and charges (gariulrs o |
accounting
Total 39
Balance of all years' underwriting (18+29+39) 49 ©) 203
Allocated investment return 51
Transfer to non-technical account (49+51) 59 (6) 203




Returns under Insurance Companies Legislation Form 20
General business : Technical account (exciuding equalisation provisions)
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Accounting class Marine
Company Accounting
registration Period ended . class/
number GLIUK/ICM day month  year Units summary
R20 218497 GL 31 | 12 | 1999 £000 4
This financial | Previcus year Source
year
ltems to be shown net of reinsurance c g
1 2 E| 2| 2
2| 5|8
Earned premium 11 21 .19. 5
Claims incurred 12 22 .17 . 4
Claims management costs 13 22 .18 . 4
This year's ] - :
underwriting Adjustment for discounting 14 22 .52 4
(accident year . . . .
accounting) increase in provision for unexpired risks 15 2. 12 . 4
Other technical income or charges (particulars to be 16
specified by way of supplementary note)
Net aperating expenses 17 22 .42 . 4
Balance of year's underwriting (11-12-13+14-15+16-17) |19
Earned premium 21 21.11 ., 5
Claims incurred 22 22 .13 . 4
Adjustment for Claims management costs 23 22 .14 . 4
rior years' ]
Ender{Nriting Adjustment for discounting 24 22 .51 . 4
(accident year | Other technical income or charges (particulars to be
accounting) specified by way of supplementary note) 25
Net operating expenses 26 2.4 . 4
Balance (21-22-23+24+25-26) 29
Per Form 24 M 3N (51) ] 24 . 69.9399
Balance from Other technical income and charges (particutars to
underwriting year be specified by way of supplementary note) 32
accounting
Total 39 (37) 51
Balance of all years' underwriting (19+29+39) 49 37) (51)
Allocated investment return [
Transfer to non-technical account {49+51) 59 (37) (51)

13




Retums under Insurance Companies Legislation Form 20
General business : Technical account (excluding equalisation provisions}

Name of company IC INSURANCE LIMITED

Global business

Financial year ended 31st December 1999

Accounting class Transport

Company Accounting
registration Period ended class/
number GL/UK/ICM day month  year Units summary
R20 218497 GL 31 | 12 ] 1999 £000 5
This financial | Previous year [ Source
year T
items to be shown net of reinsurance £
1 2 Elgl| 3
El 5|38
Earned premium 11 21 .19. 5
Claims incurred 12 22 .17 . 4%
Claims management costs 13 22 .18 . 4
This year's i ) -
underwriting Adjustment for discounting 14 2 .52. 4
(accident year . - , .
accounting) [ncrease in provision for unexpired risks : 15 22 .19 . 4
Other technical income or charges {particulars to be 16
specified by way of supplementary note)
Net operating expenses 17 22 .42. 4
Balance of year's underwriting (11-12-13+14-15+16-17} |19
Earned premium 21 21 .11 . 5
Claims incurred 22 22 .13 . 4
Adjustment for Claims management costs 23 22 .14 . 4
rior years' . :
Enderywriting Adjustment for discounting 24 22 .51 . 4
{accident year | other technical income or charges {particulars to be
accounting} specified by way of supplementary note) 25
Net operating expenses 26 22 . # 4
Balance {21-22-23+24+25-26) 29
Per Form 24 31 (15) 134 |24 . 69.99-99
E:!jzr::v?itfir:gnyear Other technical income and charges {particulars to 32
accounting be specified by way of supplementary note})
Total 39 (15) 134
Balance of all years' underwriting (19+29+39) 49 (15) 134 .
Allocated investment return 51
Transfer to non-technical account (49+51) 59 (158) 134
i |
14




Returns under Insurance Companies Legislation Form 20
General business : Technical account (excluding equalisation provisions)
Name of company iC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Accounting class Property
Company Accounting
registration Period ended classf
number GLIUKICM day month _year Units summary
R20 218497 GL 31 12 1999 £000 &
This financial | Previous year Source
year
Items to be shown net of reinsurance £
1 2 Ele| 2
15| 8
Earned premium 11 1033 2466 | 21 .19 . 5
Claims incurred 12 8438 759 | 22 .17 . 4
Claims management costs 13 21 22 .18 . 4
This year's - - )
underwriting Adjustment for discounting 14 22 .52. 4
(accident year . . . )
accounting) Increase in provision for unexpired risks 15 22 19 . 4
Other technical income or charges (particulars to be 16
specified by way of supplementary note)
Net operating expenses 17 408 445 | 22 . 42 . 4
Balance of year's underwriting {11-12-13+14-15+18-17) 1149 (244) 1262
Earned premium 21 141 21.11 .5
Claims incurred 22 105 93 | 22.13. 4
Adjustment for Claims management costs 23 126 16 | 22 .14 . 4
rior years' :
Ende?\::ting Adjustment for discounting 24 22 51 4
(accident year | other technical income or charges (particulars to be
accounting) specified by way of supplementary note) 25
Net operating expenses 26 2.4 .4
Balance (21-22-23+24+25-26) 29 {231) (95)
Per Form 24 31 24 . 69.99-99
Balance from S .
amdeniingyear | ST il oo and chrges et o )
accounting
Total 39
Balance of alt years' underwriting {19+29+39) 49 (475) 1167
Allocated investment return 51
Transfer to non-technical account (49+51) 59 (475) 1167




Returns under Insurance Companies Legisiation Form 20
General business : Technical account {excluding equalisation provisions)
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Accounting class Third party liability
Company Accounting
registration Period ended i class/
number GL/UKICM day month  year Units summary
R20 218497 GL 31 |12 | 1999 £000 7
This financial | Previous year Source
year
Items to be shown net of reinsurance E
1 2 £ [ =
e 5|38
Earned premium 11 21 .19 . 5
Claims incusred 12 22 .17 . 4
Claims management costs 13 22 .18 . 4
This year's : i :
underwriting Adjustment for discounting 14 22.52. 4
(accident year . . , .
accounting) Increase in provision for unexpired risks 15 22 19 . 4
Other technical income or charges {particulars to be 18
specified by way of supplementary note)
Net operating expenses 17 187 277 | 22 . 42 . 47
Balance of year's underwriting (11-12-13+14-15+16-17) |19 {(187) (277)
Earned premium 21 21.11 .5
Claims incurred 22 (944) (1819)f 22 . 13 . 4
Adjustment for Claims management costs 23 4 151 22 . 14. 4
rior years' R - R
Ender{!vriting Adjustment for discounting 24 22.51 . 4
(accident year | Other technical income or charges (particulars to be
accounting) specified by way of supplementary note) r
Net operating expenses 26 22 .41 . 4
Balance (21-22-23+24+25-26) 29 940 1804
Per Form 24 31 24 . 69.99-99
E:cljir:\?v?itf{:gnyear Other technical income and charges (particulars to 32
accounting be specified by way of supplementary note)
Total 39
Balance of all years' underwriting (19+29+39) 49 753 1527
Allocated investment return 51
Transfer to non-technical account {49+51) 59 753 16527




Returns under Insurance Companies Legislation Form 20
General business : Technical account (excluding equalisation provisions}
Name of company IC INSURANCE LIMITED

Global business

Financial year ended 31st December 1999
Accounting class Miscellaneous and pecuniary loss
Company Accounting
registration Period ended class!
number GLUKICM oy month  year Units  summary
R20 218497 GL 31 12 1999 £000 8
This financial k Previcus year Source
year
Items to be shown net of reinsurance £
1 2 5123
L. — Q
Earned premium 11 2t .19, 5
Claims incurred 12 22 .17 . 4
Claims management costs 13 22 .18 . 4
This year's
underwriting | Adjustment for discounting 14 2252 . 4
{accident year . . . . .
accounting) Increase in pravision for unexpired risks 15 2 .19. 4
Other technical income or charges (particulars to be 16
specified by way of supplementary note}
Net operating expenses 17 50 69 | 22.42 . 4
Balance of year's underwriting (11-12-13+14-15+16-17) 119 (50) (69)
Earned premium 21 (| 2t.11.5
Claims incurred 22 (675) 23 | 2 .13, 4
Adjustment for Claims management costs 23 40 14 | 22 .14 . 4
rior years'
ﬂnders\r/vriting Adjustment for discounting 24 22 5. 4
(accident year | other technical income or charges (particulars to be
accounting) specified by way of supplementary note) 25
Net operating expenses 26 22 .41 . 4
Balance (21-22-23+24+25-26) 29 635 (48)
Per Form 24 31 24 . 69.99-99
Balance from Other technical income and charges (particulars to
underwriting year be specified by way of supplementary note) 32
accounting P y way PP v
Total k1]
Ralance of all years' underwriting (19+29+39) 49 585 (117)
Allocated investment return 51
Transfer to non-technical account (49+51) 59 585 (117)
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Retumns under Insurance Companies Legislation Form 20
General business : Technical account (excluding equalisation provisions)
Name of company IC INSURANCE LIMITED

Glokal business

Financial year ended 31st December 1999

Accounting class Non-proportional treaty
Company Accounting
registration Period ended . class/
number SLAKICM day month  year Units summary
R20 218497 GL 31 | 12 | 1999 £000 9
This financial | Previous year Source
. year
ltemns to be shown net of reinsurance . g
1 2 @ 3
el 5|3
Earned premium 11 21 .19 . 5
Claims incurred 12 2 .17 . 4
Claims management costs 13 22 .18 . 4
This year's - : .
underwriting Adjustment for discounting 14 2 .52, 4
(accident year - . - ]
accounting) Increase in provision for unexpired risks 15 22 .19 . 4
Other technical income or charges (particulars to be 16
specified by way of supplementary note)
Net operating expenses 17 22 .42 4
Balance of year's underwriting (11-12-13+14-15+16-17) §19
Earmed premium 21 217.11 .5
Claims incurred 22 22 .13 . 4
Adjustment for Claims management costs 23 22 14 _ 4
rior years'
Ender{vriting Adjustment for discounting 24 22 .51, 4
(accident year | Other technical income or charges {particulars to be
accounting) specified by way of supplementary note) 25
Net operating expenses 26 2.4 .4
Balance (21-22-23+24+25-26) 29
Per Form 24 31 (157) (613) { 24 . 69.99-99
E:liaenr\?v?itfirr?m car Other technical income and charges (particulars to
ung'y be specified by way of supplementary note) 32
accounting
| Total 39 {157) B®13)
Balance of all years' underwriting (19+29+39) 49 (157) (613)
Allocated investment return 51
Transfer to non-technical account {(49+51) 59 (157) ©613)
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Returns under Insurance Companies Legisiation Form 20
General business : Technical account (excluding equalisation provisions)
Name of company IC INSURANCE LIMITED

Global business

Financial year ended 31st December 1999
Accounting class Proportional treaty
Company Accounting
registration Period ended classf
number GLUKICM day month year Units summary
R20 218497 GL 31 12 | 1999 £000 10
This financial | Previous year Source
. year
Items to be shown net of reinsurance £
1 2 E| o| 2
5| £ Q
Lo pam| Q
Earmed premium 1" 21 .19 . 5
Claims incurred 12 22 .17, 4
Claims management costs 13 22 .18 . 4
This year's - ) -
underwriting Adjustment er dlSCOUﬂtlﬂg 14 22 .52 . 4
(accident year . L. . .
accounting) Increase in provision for unexpired risks 15 22 .19 . 4
! Other technical income or charges (particulars to be 16
specified by way of supplementary note)
Net operating expenses 17 22 .42, 4
Balance of year's underwriting (11-12-13+14-15+16-17) 119
Earned premium 21 21 .11 . 5
Claims incurred 22 22 .13 . 4
Adjustment for Claims management costs 23 22 14 . 4
rior years' . .
Ender{vriting Adjustment for discounting 24 22 51 4
(accident year | Other technical income or charges (particulars to be
accounting) specified by way of supplementary note) 25
Net operating expenses 26 22 4. 4
Balance (21-22-23+24+25-26) 29
Per Form 24 31 (240) 119 | 24 . 69.99-99
Balance.f.rom Other technical income and charges (particulars to
underwriting year be specified by way of supplementary note) 32
accotnting
Total 39 (240) 119
Balance of all years' underwriting (19+29+39) 49 (240) 119
Allocated investment return 51
Transfer to non-technical account (49+51) 59 (240) 119
19
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Retumns under Insurance Companies Legistation Form 22
General business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Accounting class Accident and health
Coempany
registration Perlod ended i Accounting
number GLUKICM o month _ yeas units  clags
R22 218497 GL 31 | 12 | 1999 £000 1
Amount brought Amount Amount carried Amount
forward frem payablefreceivable forward to next attributable to this
previous financial in this firancial financial year financial year
year year
1 2 32 4
Gross amount 1" 25 5 25 5
Claims incurred in - \
respect of incidents Reinsurers' share 12
oceuriing prior to |\ (11-12) 13 25 5 25 5

this financial year

Claims management costs

Claims incurred in
respect of incidents
oceurring in this
financial year

Gross amount

Reinsurers' share

Net (15-16)

Claims management costs

Provision for unexpired risks

Net operating
expenses

Commissions

Other acquisition expenses

Administrative expenses

Reinsurance commissions and
profit participations

Total (21+22+23-24}

Adjustrents for
discounting in
respect of the
items shown at

Gross amount

Reinsurers' share

Claims management costs

lines 1110 18
above Total (31-32+33)
Prior financial years
Split of line 29 X X
This financial year
Incidents occurring prior to this
financial year
Split of line 39

Incidents occurring in this

financial year
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Returns under Insurance Companies Legislation Form 22
General business (accident year accounting)} : Analysis of claims, expenses and technical provisions

Name of company 1C INSURANCE LIMITED

Global business

Financial year ended 31st December 1999
Accounting class Property
Company
registration Period ended i Accounting
number GLIUKICM day month year Units class
RrR22 218497 GL 31 12 1999 i £000 J 6
Amount brought Amount Amount carried Amount
forward frem payable/receivable forward to next attributable to this
previaus financial in this financial financial year financial year
year year
1 2 J 3 4
Gross amount 11 4899 2591 2349 41
Claims incurred in . .
respect of incidents | Reinsurers’ share 12 3222 1659 1499 (64)
oceurring prior to
this financial year | Vet (11-12) 13 1er7 932 850 105
Claims management costs 126 126
Gross amount 493 355 848
Claims incurred in Rei 'sh
respect of incidents einsurers: share
occurring in this
financial year Net (15-16) 355 848
Claims management costs 21
Provision for unexpired risks
Commissions 21 181 101 282
Other acquisition expenses 22
Net operating Administrative expenses 75 75
expenses Rei —m p
einsurance commissions an
profit participations 24 (51) 1)
Total (21+22+23-24) 29 181 227 408
Adjustments for Gross amount 31
discounting in -
respect of the Reinsurers’ share 32
iterns shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Priar financial years 41
Split of line 29 — -
This financial year 42 181 227 408
Incidents occurring prior to this g
financial year 51
Split of line 38 :
Incidents occurring in this
N . 52 ¢
financial year

24




Returns under Insurance Companies Legislation Form 22

General business {accident year accounting) : Analysis of claims, expenses and technical provisions

Name of company

Global business

IC INSURANCE LIMITED

Financial year ended 31st December 1999

Accounting class

Third party liability

Company
registration Period ended . Accounting
number cLAJKICM day month  year Units class
R22 218497 GL 3 12 \ 1999J £000 7
Amount brought Ammount Amount carried Amount
forward from payablefreceivable forward fo next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Gross amount 11 12575 {53) 11684 (944)
Claims incurred in - .
respect of incidents Reinsurers' share 12 73 7 66
occuiring prior to j 502 &0 11618 9
this financial year | Vet (11-12) 13 12 €0 {944)
Claims management costs 4 4

Claims incurred in
respect of incidents
occurring in this
financial year

Gross amount

Reinsurers' share

Net (15-16)

Claims management costs

Provision for unexpired risks

Commissions 21
Other acquisition expenses 22
i Net operating Administrative expenses 187 187
expenses - —
Reinsurance cemmissions and
profit participations 24
Total (21+22+23-24) 29 187 187
Adjustments for Gross amount 31
discounting in -
respect of the Reinsurers' share 32
items shown at ]
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 9
Prior financial years 41
Split of line 29

Split of line 39

This financial year 42 187 187

Incidents oceurring prior to this
financial year

Incidents occurring in this
financial year
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Returns under Insurance Companies Legislation Form 22
General business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company IC INSURANCE LIMITED
Global business
Financial year ended 31st December 1999
Accounting class Miscellaneous and pecuniary loss
Company
registration Period ended . Accounting
Aumber GLAUKIEM oy month  year Units  glass
R22 218497 GL 31 ) 12 ‘ 1999 ] £000 8
Amount brought Amcunt Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financiat in this financial financial year financial year
year year
1 2 3 4
Gross amount 11 1154 (2918) 754 {3318)
Claims incurred in : .
respect of incidents | Reinsurers’ share 12 950 (2285) 592 (2643)
eccurring prior to
this financial year | et (11-12) 13 204 (633} 162 (675)
Claims management costs 40 40
Gross amount
Claims incurred in Rei "sh
respect of incidents | ~S/NSUrers share
occurring in this
financial year Net (15-16)
Claims management costs
Provision for unexpired risks
Commissions
Other acquisition expenses
Net operating Administrative expenses 50
expenses - —
Reinsurance commissions and
profit participations
Total (21+22+23-24) 50
Adjustments for Gross amount
discounting in i
respect of the Reinsurers' share
items shown at -
fines 11 to 18 Claims management costs
| above Total (31-32+33)
Prior financial years
Split of tine 29 — -
This financial year 50
Incidents occurring prior to this
financial year
Split of line 39

Incidents oceurring in this

financial year
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Returns under Insurance Companies Legislation
Currency rates

Name of company IC INSURANCE LIMITED

Global business

Financial year ended 31st December 1999

Form 36
Company
registration Period ended
number GLIUKICM day month year
R36 218497 GL 31 12 1999

Country code

No. of units to £

Name of country sterling

United Kingdom AA 1.000000
United Kingdom-Home Foreign AB 1.000000
France BF 1.599300
Australia EA 2.528000

81




(yoz) {1z-82) 1eaA |eiouewy Jo) (Ino)an Jojsuel |
€9 (7z-92) pseauoy pslileo uolsiaoid uonesiienby
£ Joao oz Jo ‘Aue j| ‘ss80X3
€9 (6Z+PZ-ZZ+1T) PIEMIC) PBLLED JUNCLUE |BUOISIAOIH
B|QBIIBAR PUN} JBAO JNO Jajsuel) [BUDISiAcd Jo $§580X3
02 14474 ¥e 1IN0 SJ3jSUEH |BUOISINOIG
02 £z $S0| |[BWlOUqe |BJ0 )
ul slasueld]
192 psemiof 1yBnolq uoisiroid uonesijenb3
uorsiaotd 3y} wWoy/o) 19isUEI] Y] JO UOHE|NDIED
9% fadog ooy 4} voisiaold Winwixepy
zt Jesh Jualing ayj Ul usNIMm stumwisld JoN
LB 898 Ll sieak p snolAald sy Ul usM Swiniweld Jau [ej0]
§ 14 € Z 4 uolsinodd wnwixew ay3 Jo uolje|nded
{Ayean
jevoipodold (uonene {uondniiapul
ssauisng -uou) {seajonu) pue aulew) ssaulshq) {Apadoid)
soueinsul sdnoif 3 dneib a dnoib 0 dnoib g dnosb v dnoib
UpaIn sssuISNg ||y ssauisng ssaulsng ssaujsng ssauisng ssauishg
0003 6661 | 21 | 1€ i) 16v812 LeY
swn huwmuwv”wucno_“wn_iv WaNMo :oz.__mu_m_“.mﬂ.“
Auedwon

g uuo4

A3 LINIT FONYAENSNI DI

6661 Jaquadzaqg iste papus Jead jelaueuly
£83UISNq [BYO|D
Auedwiod jo aluenN

suoisiroid uopes|enb

uoirelsiBa saluedwon souRINSU} JBpUN SUINlSyY

82




(pz-ez-zZ-12) (Wouep)/sn|dins |eojuysat

6¢C
1 44 aunypusdxe Bunelado 64
£2 51500 juswabeuewl mE_ml_ML
e 20UBINSUIB] JO J9U paltnoul SWIe|D
4 paujea swniwaid 19N
ssaulsng ppa4d
%001 %57 %56 %G'T. %G 2. onel swiepd 1abbiur|
yoe 6l S50| [BLLIOUGY
6. £l anjea swiejo Jebbu|
€66 Zi 23URINSUIA) JO JBU palInoul SWIe|D
gedl LL paules swniwaid 18N
g v £ z L ssauIsng JPaio ueyy Jaylo
{Ajeany {uoneine {(uondn.iepu
|euoipyodoid-uou) {1e=70nu) pue aulew) ssauisng) (Apadoud)
3 dholb sseuisng |  dnoib sssuisng | D dnoib sseutsng | g dnoab sseuisng | v dnoib ssauisng
0003 6661 L | IE 1o 16y8ie 1%
s " ot
Auedwon

g¢ wiod

6661 J2qwadaQ 1sit papus iesA jeloueuld
ssauIsng (Bqo|9

A3LINIT IDONYINSNIE DI Auedwoo jo swen

Bununoooe Jeak Juapiooy @ JUNCOSE [EDIUYIS) SUCIS|acd uones)enbl

uolje|siBa] saiuedwios aoUBINSU| JapuUn suIndy

83




Returns under Insurance Companies Legislation

Additional information on general business : Major treaty reinsurers required by regulation 19 of the Insurance
Companies (Accounts and Statements) Regulations 1996

Name of company
Global business

Financial year ended

IC INSURANCE LIMITED

31st December 1999

Reinsurer details

As required by
Regulation 19:
(Para 1{a))

Connection

(Para 1(bj)

Propartional
Reinsurance
Treaties

(Para 1{c){i))
£000

Non
Proportional
Reinsurance

Treaties

(Para 1{c){i1))
£000

Debts
outstanding
included at

F13L75

(Para 1(d)}
£000

Deposits
received
included at
F15L31

{Para 1{e))
EQO0

Anticipated
recoveries

{Para 1(f)
£000

Comments

MERCANTILE &
GENERAL
REINSURANCE CO
PO BOX 42, ST JAMES
SQUARE,
CHELTENHAM

UK

NORWICH UNION
PO BOX 6, SURREY
STREET, NORWICH
UK

MARITIME INSURANCE
COMPANY

ROSE LANE,

NORWICH

UK

NORWICH
WINTERTHUR
REINSURANCE CO
ROSELANE,
NORWICH

UK

WINTERTHUR SWI5S
INSURANCE CO
RUDOLFSTRASSE CH-
8401, WINTERTHUR
SWITZERLAND

ALLIANZ CORNHILL
INTERNATIONAL
INSURANCE CO

27 LEADENHALL ST,
LONDON EC3

LIBRA
INTERNATIONAL
INSURANCE CO
BUCKINGHAM
SQUARE, WEST BAY
ROAD, GRAND
CAYMAN

CAYMAN ISLANDS

LLOYDS

LIME STREET,
LONDCN EC3M 7DQ
UK

(161)

(24)

(101
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Returns under Insurance Companies Legislation

Additional information on general business : Major treaty reinsurers required by regulation 19 of the Insurance
Companies (Accounts and Statements) Regulations 1996

Name of company IC INSURANCE LIMITED
Global business

Financial year ended 31st December 1999

Reinsurer details Connectioh Proportional Non Dabts Deposits Anticipated Comments
Reinsurance Proportional outstanding received recoveries
Treaties Reinsurance included at included at
Treaties F13L75 F15L31

As required by
Reguiation 18:
(Para 1{a)) {Para 1{b)) {Para 1{c){i)} (Para 1(¢)ii)} (Para 1(d}) {Para 1{e)) {Para 1(f)}

£000 £000 £000 £000 £000

BLAIR 15
INTERNATIONAL
INSURANCE (CAYMAN)
LIMITED

BUCKINGHAM
SQUARE, WEST BAY
ROAD, GRAND
CAYMAN

CAYMAN ISLANDS

ARBIL 1
INTERNATIONAL
INSURANCE LTD
BUCKINGHAM
SQUARE, WEST BAY
ROAD, GRAND
CAYMAN

CAYMAN ISLANDS

SWISS REINSURANCE
COMPANY

71-77 LEADENHALL
STREET, LONDON
EC2A2PQ

UK

QBE INSURANCE (UK) 1
LIMITED

14 FENCHURCH AVE,
LONDON EC3M 588
UK

COPENHAGEN
REINSURANCE

39 AMALIEGADE, PO
BOX 20930K1013,
COPENHAGEN
DENMARK

CNA INTERNATIONAL
REINSURANCE

125-131 FENCHURCH
STREET, LONDON EC3
UK

ZURICH
VERSICHERUNGS
GESELLLSCHAFT
MYTHENQUAI 2, PO
BOX 8022, ZURICH
SWITZERLAND
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Returns under Insurance Companies Legislation

Additional information on general business : Major treaty reinsurers required by regulation 19 of the Insurance
Companies {Accounts and Statements} Regulations 1996

Name of company
Global business

Financial year ended

IC INSURANCE LIMITED

31st December 1999

Reinsurer details

As required by
Regulation 19:
(Para 1(a}}

Connection

(Para 1(b))

Proportional
Reinsurance
Treaties

{Para 1{c){i))
£000

Non
Proportional
Reinsurance

Treaties

(Para 1{c){ii))
£000

Debts
outstanding
included at

F13L75

{Para 1{d})}
£000

Deposits
recelved
included at
F15L31

(Para 1(e})}
£000

Anticipated
recoveries

(Para 1{f))
£000

Comments

GENERAL
REINSURANCE
COMPANY

16-18 LONDON
STREET, LONDON EC3
UK

GUARDIAN
INSURANCE
CIVIC DRIVE,
IPSWICH IP1 2AN
UK

EAGLE STAR
INSURANCE
COMPANY LTD
THE GRANGE,
BISHOPS CLEAVE,
CHELTENHAM

UK

)

(27)
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Retuns under Insurance Companies Legislation

Additional information on general business : Major facultative reinsurers required by regulation 20 of the Insurance

Companies (Accounts and Statements) Regulations 1996

Name of company
Global business

Financial year ended

IC INSURANCE LIMITED

31st December 1999

Reinsurer details

As required by
Regulation 20:
(Para 1(a))

Connection

{Para 1{b))

Reinsurance
premiums
payable

{Para 1ic))
£000

Debts
outstanding
included at

F13L75

(Para 1(d))
£000

Deposits
received
included at
F15L31

(Para 1(e))
£000

Anticipated
recoveries

(Para 1{f))
£000

Comments

ALLIANZ CORNHILL
INTERNATIOMAL
INSURANCE

27 LEADENHALL
STREET, LONDON EC3A
1AA

UK

LIBRAINTERNATIONAL
INSURANCE COMPANY
LIMITED

BUCKINGHAM SQUARE,
WEST BAY ROAD, GRAND
CAYMAN

CAYMAN ISLANDS

ACE INSURANCE

THE ACE BUILDING, 30
WOODBOURNE BLVD, PO
BOX 7015, HAMILTON
HMO8

BERMUDA

BLAIR INTERNATIONAL
INSURANCE (CAYMAN)
LIMITED

BUCKINGHAM SQUARE,
WEST BAY ROAD, GRAND
CAYMAN

CAYMAN ISLANDS

COALA INSURANGE

C/O IRM CAYMAN,
BUCKINGHAM SQUARE,
WEST BAY ROAD, GRAND
CAYMAN

CAYMAN ISLANDS

GENERAL REINSURANCE
CORNEXCHANGE, 55
MARKAVENUE, LONDON
EC3RTNE

UK

ROYAL & SUNALLIANCE
INSURANCE GROUP LTD
NEW HALL PLACE,
LIVERPOOL LE9 3EN

UK

)

(99)

(194)

(18)

15

30

360

38

59
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Returns under Insurance Companies Legislation

Information on general business : Reinsurance cedants required by regulation 21 of the Insurance Companies
{Accounts and Statements) Regtlations 1996

Name of company IC INSURANCE LIMITED
Global business

Financial year ended 31st December 1999

Cedant details Connection Premiums Deposits made Debts Comments
receivable included at outstanding
F13L57 included at
F13L74

As required by
Regulation 21;
{Para 1{a)} {Para 1(b)} {Para 1{c)) {Para1(d)) (Para 1(e)}

£000 £000 E£000

THERE ARE NO MAJOR CEDANTS TO
REPORT UNDER REGULATION 21
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Returns under Insurance Companies Legislation

Notes to the Return

IC INSURANCE LIMITED

Financial year ended 31st December 1999

*1001* Reconciliation of net assets to the accounts

1999 1998
£'000 £'000
Form 13 Line 99 61,032 66,028
Less Form 15 Line 69 32,916 40,615
Capital & Reserves per Statutory Accounts 28,116 25,413

*1305*% OLTB: Maximum Counterparty Limit
The maximum counterparty limit permitted by the company's investment
guidelines was £10m and this amount was not exceeded during the year.

*1306* OLTB: Exposure at Year End to large Counterparties
The following deposits were in excess of 5% of the business amount
limit at the year end:

Halifax £ 5,000k
Hypo Bank £ 4,886k
Fuji £ 3,617k
Bank of Scotland £ 2,999k
Alliance & Leicester £ 1,849k

*1502* Additional information relating tco Schedule 1 paragraph 13 (1)
Letters of credit amounting to £2,075k (1998: £2,052k) have been issued
by banks on an unsecured basis on behalf of the company in order to
provide security to cedants in respect of claims outstanding.

*1601* Basis of foreign currency conversion

Assets, liabilities and income and expenditure items arising in
foreign currencies have been translated into sterling at rates of
exchange ruling at the balance sheet date.

*1602* Brought forward restated due to currency reconversion

Some of the brought forward amounts shown in the Forms 11, 12, 16, 21,
22, 23, 24, 28, 31 and 34 have been restated from the corresponding
carried forward amounts included in the previcus year's return due to
the reconversion of currency amounts at a different rate of exchange.

*1700* Form 17 for Form 13

The Company has not entered into any derivative contracts. Form 17 is
not therefore required.

*2102/2501* Provision for Unearned Premium calculation

Unearned premiums are computed using the daily pro rata method, taking
into account the risk profile of the contracts.
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Returns under Insurance Companies Legislation

Notes to the Return

IC INSURANCE LIMITED

Financial year ended 31lst December 1999

*2202/2404* Claims Management Expenses

These represent actual costs of adjustors' fees. Claims management
fees are not considered to be material and are expensed in the year in
which they are incurred. Specific claims adjustors' fees are

included in outstanding claims reserves.

*2402% Reporting basisg/basis of Profit Recognition
The business is now written on a one year basis while in 1995 and

previous years it was written on a three year funded basis. It is
therefore now accounted for using an underwriting year basis of
reporting.

*2404* Claims Management Expenses

These represent actual costs of adjustors' fees. C(laims management
fees are not considered to be material and are expensed in the year in
which they are incurred. Specific claims adjustors' fees are

included in outstanding c¢laims reserves.

*3000* Discounting of Claims

No Form 30 has been prepared as the Company does not discount any of
its claims provisions.
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Returns under Insurance Companies Legislation

Statement of Additional Information on Derivative Contracts
required by regulation 23 of the Insurance Companies
(Accounts and Statements) Regulations 1996

IC INSURANCE LIMITED

Financial year ended 31st December 1998

The Company did not hold any investments under derivative contracts at
the year end or at any time during the year. The Company's investment
pelicy is not to invest in derivative instruments.
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Returns under Insurance Companies Legislation

Statement of Additional Information on Shareholder
Controllers required by regulation 24 of the Insurance
Companies (Accounts and Statements) Regulations 1996

IC INSURANCE LIMITED

Financial year ended

31st December 1998

The company is a wholly-owned subsidiary of I.C. Insurance Holdings

Limited.

IC Insurance has the following shareholder controllers

Company
I.C.Insurance Holdings Limited

AstraZeneca Insurance Company
Limited

Zeneca Limited

AstraZeneca PLC

ICHEM Insurance Company Limited

ICI PLC

Holding
100% (Immediate parent company)

51% of I.C.Insurance Holdings
Limited

100% of AstraZeneca Insurance
Company Limited

100% of Zeneca Limited

49% of I.C.Insurance Holdings
Limited

100% of ICHEM Insurance Company
Limited

Previously during the year the ultimate holding company of the company

was Zeneca Group PLC.

83




26/06/00

Returns under Insurance Companies Legislation

Directors’ Certificate required by regulation 28(a) of the Insurance Companies (Accounts
and Statements) Regulations 1996

IC INSURANCE LIMITED
Financial year ended 31 December 1999
We certify:

1 (a) Inrelation to the part of this return comprising forms 9 to 13, 15, 16, 20 to 25,
28, 29, 31, 34, 36, 37, 38 and the statements required by regulations 19 to 21, 23,
24 and 26 that:

(i) the return has been prepared in accordance with the regulations;

(1i) proper accounting records have been maintained and adequate information
has been obtained by the company; and

(iii) an appropriate system of internal control has been established and
maintained by the company over its transactions and records;

(b) that reasonable enquiries have been made by the company for the purpose of
determining whether any person and any body corporate are connected for the
purposes of regulations 19, 20 and 21;

(c) that in respect of the company’s business which is not excluded by regulation 32
of the Insurance Companies Regulations, the assets held throughout the financial
year in question enabled the company to comply with regulations 27 to 31
(matching and localisation) of those regulations

2 that the required margin of solvency has been maintained throughout the year
3 (a) that the systems of control established and maintained by the company in respect
of its business complied at the end of the financial year with the following

published guidance:

PGN 1994/6 Systems of control over investments
PGN 1996/1 Systems of control over general business claims provisions

and it is reasonable to believe that those systems continued to so comply
subsequently, and will continue to so comply in the future
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26/06/00

(b) that the return has been prepared in accordance with the following published
guidance

PGN 1995/1 Valuation of Assets Regulations
PGN 1995/3 Use of Derivatives
PGN 1998/1 Preparation of Returns

D Taylor D J Gee JH Cole
Director Director Director
26th June 2000
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Returns under Insurance Companies Legislation

Report of the auditors to the directors pursuant to regulation 29 of the Insurance
Companies (Accounts and Statements) Regulations 1996

IC INSURANCE LIMITED
Financial year ended 31* December 1999

We have examined the documents prepared by the company pursuant to Section 17 of the
Insurance Companies Act 1982 (‘the Act”) which are required to be audited by regulation
29 of the Insurance Companies (Accounts and Statements) Regulations 1996 (‘the
Regulations’).

o forms 9 to 13, 15, 16, 20 to 25, 28, 29, 31, 34, 36, 37 and 38 (including the
supplementary notes thereto) (‘the forms’);

= the statements required by regulations 19, 20, 21 and 23 on pages 84 to 88 and page 92
(‘the statements’); and

» the certificate provided in accordance with regulation 28(a) on pages 94 and 95 (‘the
certificate’)

In the case of the certificate, our audit did not extend to the statements made in paragraph 1
in relation to information furnished pursuant to regulations 24 and 26, concerning
shareholder controllers and general business ceded.

Respective responsibilities of the company and its auditors

The company is responsible for the preparation of an annual return (including forms,
statements and certificate) under the provisions of the Act and the Regulations. Under
regulation 5 the forms and statements are required to be prepared in the manner specified
by the Regulations and to state fairly the information provided on the basis required by the
Regulations.

It is our responsibility to form an independent opinion as to whether the forms and
statements meet these requirements, and in the case of the certificate whether it was or was
not unreasonable for the persons giving the certificate to have made the statements therein,
and to report our opinion to you.

Bases of opinion

We conducted our work in accordance with Bulletin 1988/3; ‘Auditors' reports on
regulatory returns made under the Insurance Companies Act 1982’ issued by the Auditing
Practices Board. Our work included examination, on a test basis, of evidence relevant to
the amounts and disclosures in the forms and statements. The evidence included that
previously obtained by us relating to the audit of the financial statements of the company
for the financial year on which we reported on 30" March 2000. It also included an




assessment of the significant estimates and judgements made by the company in the
preparation of the forms and statements.

We planned and performed our work so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the forms and statements are free from material misstatement,
whether caused by fraud or other irregularity or error, and comply with regulation 5.

In the case of the certificate, the work performed involves a review of the procedures

undertaken by the signatories to enable them to make the statements therein, and does not

extend to an evaluation of the effectiveness of the company's internal control systems.

Opinion

In our opinion:

{(a) the forms and statements fairly state the information provided on the basis required by
the Regulations and have been properly prepared in accordance with the provisions of
those Regulations; and

(b) according to the information and explanations received by us:

(i) the certificate has been properly prepared in accordance with the provisions of the
Regulations; and

(i) it was not unreasonable for the persons giving the certificate to have made the
statements therein.

KPMG Audit Pic

Chartered Accountants

Registered Auditor

London 26™ June 2000




