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Company Name: SPRINGSONS HOLDINGS LTD
Company Number: 13925168
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Details of Charge

Date of creation:  28/09/2023
Charge code: 1392 5168 0002
Persons entitted: BANK OF INDIA
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CND PARKER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13925168

Charge code: 1392 5168 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th September 2023 and created by SPRINGSONS
HOLDINGS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th October 2023 .

Given at Companies House, Cardiff on 9th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED

2.8 SEPTE MAER 200

SPRINGSONS HOLDINGS LTD

AND

BANK OF INDIA

LEGAL CHARGE OVER DEPOSIT ACCOUNT

EXECUTION COPY

CND PARKER=a2»
Solicitors

Thomas Ford House

23-24 Smithfield Street
tondon ECTA 9LF

Tel: 02079363919
Fax: 02079361931
Email: info@cndparker.com
www.cndparker.com

€} certify that this appears to

be a True Copy of the original
documents produced to afe (45,
o '

18] 09/ 20,

“Thomas Ford House &,
[ 23-24 Smithfield Street )
“ Lendon EC1A 9LF, UK /S
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THIS DEED is made on 28 SEPTEMALL. 2027

BETWEEN:

(A}

(B)

SPRINGSONS HOLDINGS LTD, incorporated and registered in England and Wales with
company number 13925168 and having its registered office at 167 Beverley Drive, Edgware
HAS 3NJ, United Kingdom (hereinafter referred to as the “Borrower” which expression shall,
unless it be repugnant to the subject or context thereof, include its successors and permitted

assigng).

BANK OF INDIA, incorporated and registered in Tndia with its branch office registered in the
United Kingdor at 4 Floor, 63 Queen Victoria Street, London ECAN 4UA, United Kingdom
and its local branch at 714-16 Kenton Road, Harrow, Middlesex HA3 9QX, United
Kingdom with UK foreign company number FC006613 and UK Establishment number
BROGI992 (hereinafier referred to as the “Lender” which expression, shall, unless it be
repugnant to the subject or context thereof, include its successors and permitted assigns).

WHEREAS:

(A)

(B}

(C)

The Borrower has requesied the Lender to make available to it and the Lender has agreed to
make available to the Bomower, the secured credit facility on the terms of the Facility
Agreement between the Borrower and the Lender,

The Lender has agreed to make available to the Borrower the Facility set out in recital A
above on the terms and conditions set out in the Facility Agreement executed berween the

parties dated 28 SEPLTEMAER 2008

One of the conditions fo the Lender’s willingness to enter into the Facility Agreement and
making the Facility available to the Borrower is the Borrower maintaining a Debt Service
Reserve Account with the Lender to secure the liahilities of the Bosrower under the Facility
Agreement.

NOW, THEREFORE, o consideration of the foregoing and the mutual representations, warranties,
covenants and agreements set forth herein, and for other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, and iniending o be legally bound hereby, the
Borrower and the Lender hereby agree as follows:

1.

1.1

INTERPRETATION
In this Charge the following meanings shall be ascribed to the defined terms:

Advance: an advance made, or to be made, by the Lender to the Borrower under the Facility
Agreement, or the principal amount of an advance outstanding.

Business Day: a day (other than a Satrday or a Sunday) on which commercial banks are
open for general business in London and deposits are dealt with on the London Interbank
Market.
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2.2

3.1

Charged Acconnt: the Debt Service Reserve Account and includes any sub-account, any re-
designation of that account and any account substituted as the Charged Accounts by
agreement between the parties,

Charged Balance: means all monies for the time being in the Charged Account and all
interest acerued from time to time.

Debt Service Reserve Account: a designated deposit account in which the Borrower has to
maintain a reserve equivalent to 3 months’ equated monthly instalments subject to a
minimum of £10,000.00 (Ten thousand pounds} during the tenure of the Facility as per the
terms of the Facility Agreement.

Facility: the secured credit facility provided by the Lender to the Borrower under the terms
of the Facility Agreement.

Facility Agreement: the facility agreement made between the Borrower and the Lender in

relation to the Facility dated 28 SEPEMOLR 2023

Lender: includes, unless the context otherwise requires, the successors and assigns of the
Lender and all the branches of the Lender from time to time, whether in England or
elsewhere.

indebtedness: means all the Borrower’s present or futwe indebtedness to the Lender,
including (without limitation) on account of money advanced, obligations with respect to
letters of credit, bonds, guaranices and indemnities or other form of undertaking, whether
present, fubhure, actual or contingent and whether or not matured or acerued due and whether
incurred solely, severally or jointly with any other person and whether in British pounds or
in any other cwrency, together with interest, commission, Lender charges and any other
costs, charges and legal expenses (on a full indemnity basis) charged or incurred by the
Lender and including those arising from the Lender perfecting or enforcing or attempting to
enforce this Charge or any other security (and its rights thereunder} held by the Lender.

Interest Period: each period for which interest is calculated and payable on each Advance
under the terms of the Facility Agreement.

COVENANT TO PAY

The Borrower covenants with the Lender that it will pay and discharge all monies and
liabilities now or at any time in the futare due by the Borrower to the Lender on any account
related to the Facility, whether actual or contingent and whether as principal or surety,
together with all interest, charges, costs and expenses.

The Borrower shall pay interest (as well after as before any judgment} at the rate or rates
applicable under the Facility Agreement giving rise o the relevant liabilities.

CHARGE

The Borrower charges to the Lender by way of firgt fixed charge (the “Charge™ as a
continuing security for the Indebtedness with full title guarantee and as a conlinuing security
for the monies and liabilities referred to in clause 2,1 and releases to the Lender as a
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5.1

5.2

contimring security all its right, title and interest in the Charged Accounts and the Charged
Balance until all Indebtedness to the Lender has been repaid and satisfied.

The Borrower represents and warrants that it is and shall be the sole owner beneficially
entitled to the Charged Accounts and the Charged Balance, free from any mortgage, Hen,
security or other encumbrance.

RESTRICTIONS
The Borrower shall pot without the prior written consent of the Lender:

{H assign, creafe, attempt to create, or permit to subsist any morigage, len, security or
other encumbrance on over any part of the Charged Accounts or the Charged
Balance,; or

(% withdraw the Charged Balance or any part of it during the continuance of this
Charge and satisfaction of all liabilities owed fo the Lender under the Facility
Agreement.

COVENANTS BY THE BORROWER

The Borrower covenants with the Lender at all times during the continuance of this security
the Charge shall:

{1 be 2 continuing securily, notwithstanding the existence of nil balance on the Charged
Accounts at any time or any fluctuation in the level of the Indebiedness;

{2 not be discharged or affected by any failure of, or defect in, any sgreement executed
by or en behalf of the Borrower in respect of any Indebtedness, nor by any legal
limitation or lack of any borrowing powers of the Borrower or lack of authority of
any person appearing to be acting for the Booower or by any other fact or
circumstances (whether known or not to the Borrower or the Lender) as a result of
which any Indebtedness may be rendered illegal, void or unenforceable by the
Lender;

) remain binding on the Borrower notwithstanding apy amalgamation, re-construction,
re-organisation, merger, sale or transfer by or involving the Lender or its assefs and
this Charge and all rights conferred on the Lender may be assigned or teansferred by
the Lender accordingly; and

(4 be additional and without prejudice to any other securities which the Lender may
hold from time to Hime.

The Borrower shall maintain a credit balance in the Debt Service Reserve Account in the
sum squivalent to three months® equated monthly instalments subject 0 a minimum of
£10,000.00 (Ten thousand pounds), under the terms of the Facility Agreement.

POWER OF ATTORNEY
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7.

7.1

7.2

The Borrower irrevocably appoints the Lender and any person nominated by the Lender
jointly and also severally, as the attorney and attorneys of the Borrower for the Borrower and
in the name and on behalf of the Borrower and as the act and deed of the Borrower or
otherwise to sign, seal and deliver and otherwise perfect any deed, assurance, agresment,
instrument or act which may be required or may be deemed proper for any of the purposes
referred to in or otherwise in conmection with this Charge.

The Berrower ratifies and confirms and agrees to ratify and confirm whatever any attorney
appointed under this Clause properly does or purports to do in the exercise of all or any of
the powers, authorities and discretions granted or referred to in this Charge.

LENDER'S RIGHTS AND POWERS

The Lender may at any time afler this Charge has become enforceable and without notice to
the Borrower combine or consolidate all or any of the Borrower’s then existing accounts
with and liabilities 1o the Lender and set off or transfer any sum or sums standing to the
credit of any one or more of such accounts in or towards satisfaction of any of the liabilities
of the Borrower {o the Lender on any other account or in any other respects. The Lender
shall notify the Borrower that such a transfer has been made.

The Lender is irrevocably anthorised without prior notice to the Borrower at all times or time
without restriction:

M to approptiate the whele or any part or paris of the Charged Accounts and/or the
Charged Balance in or towards payment or discharge of any or all of the
Indebiedness;

2 for the purpeses of any such appropriation to convert the whole or any part or parts

of the Charged Accounts and/or the Charged Balance at the expense of the
Borrower into any currency other than that in which the same is or are then held by
the Lender.

COSTS

All costs, charges and expenses incurred by the Lender in relation to this Charge or the
preservation or enforcement or attempted enforcement of the Lender’s righis under this
Charge shall be reimbursed by the Borrower to the Lender on demand on a full indemnity
basis and, until so retmbursed, shall carry interest from the date of payment to the date of
reimbursement.

INDEMNITY

The Lender and every nominated attorney or other person appointed by the Lender under this
Charge and their respective employees shall be eutitled to be indemmified on a full indemmity
basis in respect of all liabilities and expenses incurred by any of them in or directly or
indirectly as a result of the exercise or purported exercise of any of the powers, authorities or
discretions vested in them under this Charge and against all actions, proceedings, losses,
costs, claims and demaoeds in respect of any matier or thing done or omitted in any way
relating to the Charged Accounts and the Lender may retain and pay all sums in respect of
the same out of the Charged Balance,
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11.

CONTINUING SECURITY

This Charge shall be a continuing security to the Lender notwithstanding any settiement of
account or other matter or thing whatsosver and shall be in addition to and shall not
prejudice or affect or be prejudiced or affected by any security relating to the Charged
Accounts of to any other account or any other security which the Lender may now or at any
time in the future hold in respect of the liabilities secured by this Charge or any of them and
shall continue in full force and effect as a continuing security until discharged.

MNOTICES

Each notice or other communication required to be given under, or in connection with this
Charge shall be:

{a}  inwriting, delivered personally or sent by pre-paid frst-class letter or fax:

{b)y and sent;

{1} to the Borrower at:
Springsons Holdings Lid
167 Beverley Drive
Edgware
HAR SNJ
United Kingdom

For the attention oft The Director(s)

(H o the Lender at:
Bank of India
Wembley branch
714-7146 Kenton Road
Harrow
Middlesex
HA3 9QX
United Kingdom
Fax: -+44 208 903 1405
To the attention of: The Branch Manager

or to such other address or fax nwmber as is notified in writing by one party to the other from
thne to time.

Any notice or other communication that the Lender gives shall be deemed to have been
received:
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12.2

12.3
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i2.5

12.6

i3.

(a)  ifsent by fax, when received in legible form;
(b)  if given by band, af the time of actual delivery; and

{c)  if posted, on the second Business Day after the day it was sent by pre-paid first-class
post.

A notice or other communication given as described in clause 11.2(a) or clause 11.2{b) on a
day which is not a Business Day, or after normal business hours, in the place it is received,
shall be deemed to have been received on the next Business Day.

Any notice or other communication given fo the Lender shall be deemed to have been
received only on actual receipt by the Lender,

MISCELLANEOUS

The Lender shall have the right to assign the whole or any part of the benefit of this Charge
and the Lender shall be entitled to disclose any information to any actual or prospective
assignee or successor of the Lender.

No delay or omission on the part of the Lender in exercising any right or remedy under this
Charge shall impair that right or remedy or operate as or be taken to be a waiver of it, nor
shall any single, partial or defective exercise of any such right or remedy preclude any other
or further exercise undey this Charge of that or any other right or remedy.

The Lender’s rights nnder this Charge are cumulative and not exclusive of any rights
provided by law and may be exercised from time to time and as often as the Lender deems
expedient.

Any waiver by the Lender of any terms of this Charge or any consent or approval given by
the Lender under it shall only be effective if given in writing and then only for the purpose
and upon the terms and conditions, if any, on which it is given.

If at any time any cne or more of the provisions of this Charge is or becomes illegal, invalid
or unenforceable in any respect under any law of any jurisdiction, nesther the legality,
validity and cnforceability of the remaining provisions of this Charge nor the legality,
validity or enforceability of such provision under the law of any other jurisdiction shali be in
any way aftected or impaired as a result.

Any certificate or determination of the Lender as to the amount of the liabilities secured by
this Charge shall, in the absence of manifest error, be conclusive and binding on ths
Borrower.

LAW AND JURISDICTION

This Charge is governed by and shall be construed in accordance with English law and the
Borrower iitevocably submits to the non-sxclusive jurisdiction of the English courts.



13.2 The submission to the jurisdiction in clause 13.1 shall not prevent procsedings being taken in
any other competent court at the sole option of the Lender, this provision being solely for the
benefit of the Lender,

14. DELIVERY

This document shall be presumed 1o be delivered and is intended by the parties to be a deed
(and shall be or take effect as a deed) only when and net before it is dated.

IN WITNESS WHEREQF this Deed has been entered into and delivered on the day and year first
wrilten above.



Executed as a deed by Springsons -

Holdings Lid acting by Mr Ravji Lalii Mr Ravji Lalji Jadva Hirani
Jadva Hirani, director Dhrecior

In the presence of:

-aignature of W:tm:sa .
Name: ‘Z“‘sm B grs Baniire

Address: BANK OF INDIA

ﬂcmpatmn F14-710 y%ﬁ:%?ﬂ% H{.}AD

e e HARROW, MIDDLESEX
HAZ 90X, UK.

Executed as a deed for and on behalf

of Bank of India acting by its duly p

authorised signatory / S wEih kv pappfl E&mp
Authorised signatory for

ANiLbCH KumpS %ﬁ* Bank of India

In the presence of:

Signature of Wilness:

Address:

??N;{ OF INDIA

A-T1GKENTON F ROAD

Hmé’%ﬁw il IDDLESEX
IAS 80X, 1 S,

10



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

