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Registration of a Charge

Company Name: SHANDELM LTD
Company Number: 13588458

Received for filing in Electronic Format on the: 01/10/2021 XAE7APZM

Details of Charge

Date of creation:  30/09/2021
Charge code: 1358 8458 0001
Persons entitted: £ABERDEEN ENTERPRISE FINANCE LIMITED

Brief description: LAND ON THE NORTH WEST SIDE OF WAGGON LANE, UPTON
AND LAND AT THE BACK OF SHANDELM, WAGGON LANE, UPTON,
PONTEFRACT, WF9 1JS REGISTERED AT THE LAND REGISTRY WITH
TITLE NUMBER WYK61277 AND WYK660083.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ROLLIT LLP

Electronically filed document for Company Number: 13588458 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13588458

Charge code: 1358 8458 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th September 2021 and created by SHANDELM LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
1st October 2021 .

Given at Companies House, Cardiff on 4th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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_ Shandelm Limited

Cand

' Abe_rdeen Enterprise Fi_nani:e lelted: '

'Lega_l Mortgage 0_va'r' Probert.y'from a Company 'secur_i'ng'dvvn .L-Ia'bll'itieﬁi.




- ThisDeedisdates 30 Septemoer 2021

- Parties SRPUREA
. ' T _ _ _ o - B _QCJ“\tS_
(1) Shandelm Limited incorporated and registered in England and Wales with company number [ Lk/P )

1358°F 141 S&) whose registered office is at [ 10 Pollmers Avenue, ] ("the Borrower). - T

_ SourhEimsoly, Pontefrack, West Yorksiire, WF9 23G

~ (2) Aberdeen Enterprise Finance Limited incorporated and registered in England and Wales with '

' company number 06662401 whose registered office is at Regent House 11 Regent Street,

Packlington, York, East Yorkshire YO42 2QN ("the Lender”). '

Background

(A Under this deed, the Borrower provides security to the Lender for all its bresent and future
" obligations and liabilities to the Lender. ' :

; (B.) ) “The Borrower owns the Property.
' Agreed Terms _
1. Definitions and Interpretation
1.4 Definitions -
' The following definitions apply in this Deed: -
. Assigned Agreements . means the agreements (details of which are set out in o
' ~ Schedule 1 (Assigned Agreements)), which are assigned by -~
- the Borrower pursuant to clause 3.2.3 (Grant of Security) o
" Business Day . R '_ ) “means a day other than a Saturday, Sunday or public '
' - ' : ~ holiday in England when banks in London are open for -
business '
Certificate of Title . - . means any report on or certificate of title relating to the )
' A B Property supplied to the Lender by the Borrower (or on its
behalf)
Charged Property . - B - means all the assets, property and undertaking for the time
: BRI ' being subject to any Security created by this Deed (and -
references to the Charged Property shall include references

to any part of it)
_ _Default'ﬁat'e _ . o o means two per cent'(z%) pér calendar manth, compounded
. : . B monthly -
Delegate o means any person appointed by the Lender or any Receiver

- under clause 16 (Delegation) and any person appointed as .
‘attorney of the Lender, Receiver or Delegate _ '

Disruption Event . B S ~means either or both of;
- (a) an event (not caused by, and outside the control of,
- -either party) that malerially disrupts the systems for

" -payment or communication or the financial markets

-



_needed, in each case, to enable either payment to
be made or transactions to be carried out under this. .
‘deed or any document under which the Borrower -

_.owes obligations to the Lender. or '

{b) - any oflher event {not caused by, and oulside the.
- controi of, the parly whose operations ~are
" disrupted), that results in disruption (of a technical .
or systems-relaied nature) lo the treasury. or -
payments operations of a party and which prevents
- either or both parlies from (i) performing its payment’

- obligations under this deed or any document under.
- which the Borrower owes obligations to the Lender;
or (i) communicating with the other party as -

required by the terms of this deed or any document -
under which the Borrower owes obligations to the

~ Lender.

Environment o means the natural and man-made environment including all
R - '~ _or any of the following media, namely air, water and land
~ -"({including air within buildings and other natural or man-
~ made structures above or below the ground) and any living .-
organisms (including man) or systems supported by those
-media

~EnvironmentalLaw =~ - means all applicable laws, statutes, regulations, secondary-
- IR " legislation; bye-laws, common law, directives, treaties and -
other measures, judgments and decisions of any court or -
~tribunal, codes of practice and guidance notes in so far as
-they relate to or apply to the Environment

Environmental Licence - means any authorisation, permit-or licence necessary under
: IR ' Environmental Law in- respect of any of the Charged
Property '
Event of Default .~ - T ‘means any of the following events: .

(@) the Borrower - fails to ‘pay any. of the . Secured
' Liabilities within 5 Business Days of when due;

(b} the Borrower fails (other than a failure to pay) to
comply with any provision of this deed or .any
document under which the Borrower. owes

" obligations . to the Lender and (if the. Lender.. .
considers,  acting reasonably, that the failure to

~ comply is capable of remedy) such failure to comply
is not remedied within 10 Business Days of the
earlier of the Lender notifying the Borrower of the
failure to comply and the remedy required and the

" Borrower becoming aware of the failure to comply;

-(c')" : any representation, warranty or statement made,
- repeated or deemed made by the Borrower to the
Lender is {(or proves to have been) incomplete, .



-untrue, -incorrect or _misleading in any material
respect when made, repeated or deemed made:

. (d) the Borrower suspends or ceases fo carry on (or
''''''''''''''''' c : -threatens to suspend or cease to carry on) all or a

L BRI = material part of its business:

' (&) any Financial Indebtedness is ndt paid when due or
: ~within any originally applicable grace period;

(f) . -any Financial Indebtedness becomes due, or _
-.capable of being declared due and payable, befare . -
- -its stated maturity by reason of an event of default '
-.{however described);

(@ - any commiltment for any Financial Indebtedness is -
cancelled or suspended by a creditor of the -
. Borrower by reason of an event of default (however
descrlbed)

(hy  any creditor of the Borrower becomes entitled ‘to
~declare any Financial Indebtedness due and
.- payable before its stated maturily by reason of an

. event of default (however described);

(i the Borrower stops ‘or suspends payment of ahy-bf L
- "its debts or is 'unable to, or admits its inability to, pay.
" its-debts as they fall due; :

() the Borrower commences negotiations, or enters
' into any composition, comipromise, assignment or - _
arrangement, with one or more of its creditors -
(excluding the Lender) with a view to rescheduling
any of its indebtedness (because of actual or
~ anticipated financial difficulties): : '

(k) = a moratorium is declared in respect of any
- indebtedness of the Borrower: R

~{ly " .any action, proceedings, procedure or step i$ taken
. .in_relation to the suspension of paymenls, a
‘moratorium. . of any indebtedness, winding-up,
dissolution, administration or reorganisation (usinga- .
.- -voluntary arrangement, scheme of arrangement or
" otherwise} of the Borrower;

(m} - any action, proceedings, procedure or step is taken -
- in_ relation to a composition, compromise,
. -assignment or ~arrangement with any creditor of the. -
o Borrower

o (n) .any action, proéeedihgs, brodedure or step is 'taken -
o ~in relation to the appoiniment of a liquidator,
receiver,_ administrative receiver, administrator, .



compulsory manager -or .other similar officer in
- respect of the Borrower or any of its assels;

(0}~ the value of the Borrower's assets. is less than its
liabilities - (taking into account contingent and
~ prospeclive kabilities); - R
(p)  any event occurs-in relation to the Borrower similar -
to those set out in paragraphs (i) to (o) (inclusive) .
under the laws of any applicable jurisdiction;

() ~ - control of the Borrowers goods. is taken or a -
: distress, attachment, execution, expropriation,
sequestration or other analogous legal process in-
"any jurisdiction is levied, enforced or sued out on, or
_against, the Borrower's assets {or its equivalent in -~
- other currencies) and is not discharged or stayed '
~ within 21 days; '

o any-Security (or its equivalent in other currencies)

- .on or over the assets of the Borrower becomes
" enforceable; : :
(s) _' allor any pért of this deed or any document under

- which the Borrower owes obligations to the Lender -
- is or becomes invalid, unlawful, unenforceable,

. terminated, disputed or ceases to be effective or to -
_have full force and effect or it becomes untawful for
-.any party to this deed or any document under which

~ the Borrower owes obligations to the Lender {other .
~than the Lender) to perform any obligation under

this deed or that document;

(t) . any party to this deed or any document under which
the  Borrower owes obligations {(other than the
Lender) to the tender repudiates or rescinds or
“- " shows an intention to repudiate or rescind this deed
- or that document; or

" any .event occurs (or circumstances exist) that, in the
~ reasonable opinion of the Lender, has or is reasonably '
likely to materially and adversely affect the Borrower's ability
‘to perform ali or any of its obligations under, or otherwise
*comply with the terms of, this deed or any document under
which the Borrower owes obligations. .

Financial Indebtedness " means any Indebtedness of the Borrower for or in respect

{a) . borowing or raising money, including any premium
-and any capitalised interest on that money; =

(b) . any bond, note, loan stock, débe’niure. commercial



paper or similar instrument; . |
......................... {c) . any acceptance credit facility or _dematerialised
" equivalent, bill discounting, note purchase or.
~ documentary credit facilities;

-(d)  monies raised by selling, assigning or discounting
~receivables or other financial assets on terms that
- recourse may be had to the Borrower in the event of -
" non-payment of such receivables or financial assets
when due;

(e). . any deferred payments for .assels or. services
. acquired, other than trade credit that is given in the -
ordinary course of trade and which does not involve
- any deferred payment of any amount for more than
' - 60 days;

() - any capital balance outstanding under. any finance -
-~ lease; :

{9) - - any counter-indemnity obligation in respect of any

. guarantee, bond, indemnity, standby letter of credit _

or other instrument issued by a third party in .
connection with the Borrower's performance of a

- contract; '

- (h}.".-  any other transaction that has the commercial effect
- .of borrowing (including any forward sale or
purchase agreement and any liabilties which are .
not shown as borrowed maoney on the Borrower's
balance sheet because they are conlingent, .
* conditional or otherwise); :

(i) . any derivative transaction entered into in connection:
*.with protection against or benefit from fluctuation in.
.. any rate or price (and when calculating the value of
- .any derivative transaction, only the marked to~
market value shall be taken into account); and

() I any guarantee, counter-indemnity  or other

.~ assurance against financial loss that the Borrower
has given for any indebtedness of the type referred.
to in any other paragraph of this definition incurred
by any person.

When calculating Financial Indebtedness, no liability shall
be taken into account more than once.

Insurance Policy . - means ‘each contract or policy of insurance effected  or )
T * maintained by the Borrower from time to time in respect. of
" the Property ' '



LPA1925 . - means the Law of Property Act 1925

Property " _means the freehold of leasehold property . (whether
' S ' : registered or unregistered) owned by the Borrower
~described in Schedule 2 (Property)

Receiver. _ e _ means a recelver or a receiver and manager of any or all of
o ..~ . the Charged Property S . o
" Rental Incoma.. RS ‘means all amounts paid or payable to or for the account of

the Mortgagor in connection with the letting, licence or grant. -
.. of other rights of use or accupation of all or any part of the
. Property

- . Secured Liabilities -+ -means all present and future obligations and liabilities of the .
' R Borrower to the Lender, whether actual or contingent and
whether owed jointly or severally, as principal or surety or in -
.-any other capacity and whether or not the Lender was an
- original party to the relevant transaction and in whatever
name or style, together with all interest (including, without
limitation, default interest) accruing in respect of those
obligations or liabilities.

Security R . _'means any mortgage, charge (whether fixed or floating,
' P  legal or equitable), pledge, lien, assignment by way of =
- security or other security interest securing any obligation of .
any persan, or any other agreement or arrangement having -
- a similar effect

Security Period ..~ 'means the period starting on the date of this Deed and
A e . ending on the date on which the Lender is satisfied that all
- the Secured Liabilities have been unconditionally and

N imevocably paid and discharged in full and no further .
- Secured Liabilities are capable of being outstanding

. Valuation .~ R - means any valuation relating to the Property supplied to the -
' o L Lender by the Borrower (or on its behalf) :

VAT . | _— KR e "_meansvalueaddedtax
12 Interpretation
“In'this Deed:
1.21 clause, Schedule and paragraph headings shall not affect the int’erpretatioh of this Deed;
122 ‘a reference 1o a person shafl include a. reference to an individual, firm, company,
.~ corporation, partnership, unincorporated body of persons, government, state or agency of a
_ state or any association, trust, joint venture or consortium (whether or not having separate

-  legal personality);

123" unless the context otherwise requires, words in the singular shall include the plural and in -
' the plural shall include the singular; '



1.2.4  unless the context otherwise requires, a reference to one gender shall include a reference to _
a the other genders; '

. 1:25 " areference to a party shall include that party's successors, permitted assigns and permitted -
transferees and this Deed shall be binding on, and enure to the benefit of, the parties to this
- Deed and their respective personal representatives, successors, permitted assigns and
. permitted transferees;

126 a reference to a statute or statutory provision is a reference to it as amended, extended or
' re-enacted from time to time; . o

127 - areference to a statute or statutory proviéibn shall include all subordinate legislation made
RS from time to time under that statute or statutory provision;

1238 - areference to writing or written includes fax but not email; -

1.2.9 * an obligation on & party not to do something includes an obligation not to altow that thing to
- -be done; : :

1,210 a reference to this Deed (or any provision of it) or to any other agreement or document '
h referred to in this Deed is a reference to this Deed, that provision or such other agreement
-or document as amended (in each case, other than in breach of the provisions of this Deed) . .
- from time to time;

1211 unless the context otherwise requires, a reference 1o a clause or Schedule is to a clause of,
' ~ - or Schedule to, this Deed and a reference to a paragraph is to a paragraph of the relevant.
Schedule; .

' 1.2.12 ‘any words following the terms including, include, in particular; for example or any similar
o expression shall be construed as illustrative and shall not limit the sense of the words,. - -
description, definition, phrase or term preceding those terms,

1.2.13 '_ a refarence to an amendment includes a novation, re-enactment, 5uppiémént' or variation )
(and amended shall be construed accordingly);

1.2.14- a reference to assets includes present and futu're'p'ropérﬁes.' undertakings, revenues, rights
: and benefits of every description;

1.2.15 a reference to an authorisation includes an approval, authorisation, consent, exemption,
. filing, licence, notarisation, registration and resolution; -

" 1.2.16 -a reference to continuing in relation to an Event of Default means an Event of Default that -
: " has not been remedied or waived; -

1217 a reference to determines. or delermined means, unless thé:-cdntrary' is indicated, a -
' determination made at the absolute discretion of the person making it; and - '

1.2.18 a reference fo a.regulation includes any regulation, rule, official directive, request or -
. guideline (whether or not having the force of law) of any governmental, inter-governmental
- or supranational body, agency, department or regulatory, self-regulatory or other authority or
organisation.

13 Clawback



- If the Lender considers that an amount paid by the Borrower in respect of the Secured Liabilities is
~.capable of being avoided or otherwise set aside on the liquidation or administration of the Borrower .
or otherwise, then that amount shall not be considered to have been i rrevocably paid for the .
.purposes of this Deed. :
1.4 Nature of Security Over Real Property -
. Areference in this Deed to a charge or mortgage of or over the Property includes:

o144 - all bunldlngs and fixtures and.fi ttlngs (lncludlng trade and tenant's fi xtures and fi ttlngs) and 3
~ fixed plant and machinery that are situated on or form part of the Property at any time; '

142 the proceeds of the sale of any part of the Property and any other monies paid or payable- in -
' ‘respect of or in connection with the Property; S
143 the benefil of any cavenants for title given, or ente'red into . by any predeceSSDr in title of the
-~ . Borrower in respect of the Property and any monies paad or payable in respect of those -
. _covenants; and :

144 all rights under any. I|cence agreement for sale or agreement for tease in respect of the
: " Property. : e : '

1.5 Perpetuity Period

_If the rule agalnst perpetuutles applles to any trust. created by thls Deed the perpeturty penod shall -
be 125 years (as specified by section 5(1) of the Perpetumes and Accumulat:ons Act 2009)

16~ . Schedules

_The Schedutes form part of this Deed and shall have effect as |f set out in full in the body of this . -
Deed. Any reference to this Deed incluges the Schedules - . .

'_ 2. Covenantto Pay .
21 CovenantloPay

. The Borrower shall on demand pay to’ the Lender and dlscharge the Secured Llabllltles when they '
- become due . . . : _

22 Interest
| The Borrower covenants with the Lender to pay interest on any-amounts due under clause 2.1 from-
~ day to day until full discharge (whether before or after judgment, liquidation, - winding-up . or
administration of the Borrower) at the Default Rate, provided that, in the case -of any cost- or

expense, such interest shall accrue and be payable as from the date on which the relevant cost or
- expense arose without the necessity for any demand being made for payment. '

a Grant of Security
31 Legal Mortgage and Fixed Charges

‘Asa conhnumg secunty for the payment and dlscharge of the Secured Llabllmes the: Bcrrower with -
-~ full title guarantee charges to the Lender: :

311 by way of first legal mortgage, the Property: and

B



312 by way of first ﬂxed chaige:

(a) aII its- nghts in each Insurance F’oltcy mcludrng all clalms the proceeds of aII clalms n

.- and all returns of premiums in connection with each Insurarce Paolicy, the Rental -
Income and the benefit of any guarantee or security in respect of the Rent, the :
benefit of each Assigned Agreement and the benefit of any guarantee or security for =~
‘the performance of an Assigned Agreement 1o the extent not effectively assigned
under clause 3.2 below; : o

1] the benefit of all other contracts guarantees appomtments and warranties relatmg .

: - to the Charged Property and other documents to which the Borrower is a party or
~which are in its favour or of which it has the benefit relating to any letting,
-development, sale, purchase, use or the operation of the Charged Property or.

. ‘otherwise relating to the Charged Property {including, in each case, but without. _
- limitation, the right to demand and receive all monies whatever payable to or for its -
benefit under or arising from any of them, all remedies provided for in any of them
.- - or available at law or in equity in relation to any of them, the right to compel
~ performance of any of them and all other rights, interests and benefits whatever -
. accruing lo or for its benefit arising from any of them); and '

fc_} - all authorisations (statutory or otherwise) held or required -in connection with the _
- Borrower's business carried on at the Property or the use of any Charged Property '
and all rights in connection with them. .
.32 Assignment
. Asa co'ntinuing security for tne payment and dlscharge of th'e.Secured' .Ltabllltles the'Borrower wrth
- full title guarantee assigns to the Lender absolutely, subject to a prowso for reassignment on -

. irrevocable discharge in full of the Secured Liabilities:

.32 allits rights in each Insurance Policy, including all claims, the proceeds of all claims and-all
returns of premiums in connection with-each Insurance Policy; and

322 the Rental Income and the benefit of any guarantee or securlty in respect of the Rental
-~ Income; S

3.2.3 the benefit of each Asmgned Agreement and the benef t of any guarantee or secunty for the -
- performance of an Assigned Agreement; and

324 _the benefit of all other agreernents mstruments and nghts relating lo the Property, '

: prowded that nothlng in this. clause 32 above shall constltute the Lender as mortgagee n
' possession. .

4 Perfection ofSecurity .
. .41 Regislration of Legal Mortgage at the Land Regrstry

_ .. .The Borrower consents to an appllcatlon being made by the Lender to the Land Registrar for- the
. following restriction in Form P to be registered against its title to the Property:. : '

" "No disposition of the reg|stered estate by the proprietor of the registered estate or by the propnetor.'_
of any registered charge, not being a charge registered before the entry of this restriction, is to be
registered without a written consent signed by the proprietor for the time being of the charge dated



- [rnsert date of this deed] in favour of Aberdeen Enterprise Finance Limited referred to in the charges
register." '

a2 F'unherA'dvances

The Lender covenants with the Borrower lhat it shall perform ats oblrgahons to make advances to the’
Borrower (including any obligation to make available further advances),

43 First Registration -~

If the title to the Property is not registered at the Lahd Regiﬁtry,g the Borrower shall ensure that no- :
- person (ather than iiself) shall be registered under the Land Registration Act 2002 as the proprietor .
- -of all or any part of the Property, without the prior written consent of the Lender. :

44 Cautions Ageinst'First Registration and Notices -

- Whether or not title to the Property is regislered at the Land Registry, if any cauition againist first
registration ar any notice (whether agreed or unilateral) is registered against the Borrower's title to -~
--the Property, the Borrower shall. immediately provide the Lender with full particulars of the
circumstances relating to such caution or notice. If such caution or notice was registered to protect o
~a purported interest the creation of which is not permitied under this Deed. the Borrower shall :
- immediately, and at its own expense, take such steps as the Lender may require to ensure that the
caution or notice, as applicable, is withdrawn or cancelled. :

5. Liability of the Borrower
51 Liability Not Discharged

~_The Borrower's’ liability under this Deed in respect of any of the Secured L|ab|I|t|es shall not be
-discharged, prejudiced or affected by

o 5.1.1 any securlty. guarantee, mdemmty,’ remedy or other r'ight' held by, or available to, the Lender -
 that is, or becomes, wholly or partially illegal, void or unenforceable on any ground;
'5.1.2 the Lender reneWihg. determini'n'g. varying'or' increesing any faoility or other transaction in -
' ~.any.manner or concurring in, accepting. or varying any compromise, arrangement or
~ -settlement, or omitting to claim or enforce payment from any other person; or

.5.1.3 any other act.or omission that; .but for this clause 5.1 above, might have discharged, or
o - otherwise prejudiced or affected, the liability of the Borrower. . : -

52 Immedlale Recourse

' The Borrower waives any right it may have to require the Lender to' enforce any security or other
. night, or claim any payment from, or otherwise proceed against, any other person before enforcing
this Deed against the Borrower. .

' ‘6. - Representations and Warrarities
6.1 .- Times forM'aking Representations and Warranties
 The Borrower makes the representations and warranties set out in this clause to the Lender onthe
* . date of this Deed and the representations and warranties contained in this clause are deemed to be

repeated on each day of the Security Period with reference to the facts and circumstances existing
- al the time of repetition.

10



6.2 Due Incorporation

| Th‘eBdr'row'e'r o 5

621 ‘isa duly mcorporaled I|m|ted Ilab|I|ty company validly exlstlng under the Iaw of its jurisdiction
of incorporation; and : .

6.2.2 - has the power to own its assets and carry on its business as it is being conducted.
- 63 Powers o
The Borrower ha's the power 10 enter into, deliver and 'perfor'r'n and has taken 'éll necessary actionto . - |
.- authorise the entry into, delivery and performance of this Deed and the transactions contemplated
by it. Nolimit on its powers will be exceeded as a result of the enlry into of this Deed.

" B84 - Non-contravention

- The entr'y into and 'performanee'by it of, and the transactions contemplated by, this Deed do not and
will not conlravene or conflict with: o

. 6.4.1 - the Borrower's constitutionai decume'nls; '
6.4.2  any agreement or instrument binding ori the Borrower or its assets; or _ '-
- 843 any law or regulation or judicial or official order applicable to it. -
65 Authorisations
" The Borrower has taken all necessary action and obtained all required or desirable autharisations to
_enable it to enter into, exercise its rights and comply with its obligations in this Deed and to make it _
admissible in its jurisdiction of incorporation. Any such authorisations are in full force and effect.
. ‘6.6 - Binding Obllgatlons

| . Subject to any general prmmplee of Iaw I|m|t|ng its obllgatsons specifi cally referred to in any Iegal '
opinion delivered to the Lender

- 6.6.1 _the Borrower's obligations under this Deed are legal, valid, binding"and enforceable; and '_
' 6.6.2 this Deed creates:

(@) valid, legally binding and enforceable Security for the obligations expressed to be
'  secured by it; and
(b) - subject to registration pursuant to Part 25 of the Companies Act 2006 and, in- the

- case of real properly, registration at the Land Registry, perfected Security over the
assets referred to in this Deed, o

in favour of the Lender, having the priority and ranking expressed to be created by this Deed
- and ranking ahead of all (if any) Security and rights of third parties, except those preferred
" by law.

67  Litigation

11



No litigation, arbitration or administrative proceedings are taking placé, pending or, to the Borrower's
knowledge, threatened against it or any of the Charged Property. : :

6.8 Registralion. | o
* Subject fo registration pursuarit o Part 25 of_'thé'(')'om'panies ‘Act 2006 and, in the case of real
. property, registration at the Land Registry and payment of registration fees to Companies House .
.- and the Land Registry, it is not necessary to file, record or enroll this Deed with any court or other
authority or pay any stamp, registration or similar tax in relation to this Deed. _ : '

. 6.9 Ownership of Charged Property

‘The Borrower is the sole legal and beneficial owner of the Charged Property and has good: and
marketable title to the Property.. . - : ' : -

- 6.10 . No Security. .
The Charg'ed Property is free from any Se'curi'ly other than the Sécurily. created by thiz Deed, -
8.1 1 NoAdverse Claims = o | |

The Borrower has.not received, or acknowledged notice of, any adverse claim by any person in
respect of the Charged Property or any interest in it. - : : '

'6.12  'No Adverse Covenants

- There are no 'co\'renéhts,.'agreement's. 'réServéliohs‘, conditidns.' interests, rights or other matters
whatever that materially and adversely affect the Charged Property:

6.13 _ No Breach of Laws

- -There is no breéch"of-any law -or réguléﬁnn that materially and adversely’_aﬁeéts'lhe ‘Charged
"~ Property. - . . N : o

6.14  No Interference in Enjoyment -

 No facility necessary for the enjoyment and use of the Charged Property is subject to terms entitling
- any person to terminate or curtail its use.. I o

- 6.15  No Overriding Interests

" Nothing has arisen, has been created or is subsisting that would be an-overriding interest in the
- Property. :
6.16 - No Prohibitions or Breaches
* Thereis no prohibition on the'BorrdWef_ assigning its rights in any of the Charged Propeny referred
to in clause 3.2 (Grant of Security) and the entry into of this Deed by the Borrower does not and will
. not constitute a breach of any policy, agreement, document, instrument or obligation binding on the
" Borrower or its assels. : :
6.1 7 Environmental Compliance_ _ o

‘The Borrower has, at all times. complied in all material respects with all applicable Environmental
" Law and Environmental Licences. . : ' S '
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- 6.18 - _Information for Valuations and Certificates of Tille

6.18.1 "All 'wiitten information supplied by the Borrower of on its behalf for the purpose- of each
‘Valuation and Certificate of Title was true and accurate in all material respects at its date or
-at the date (if any) on which it was stated to be given.

- 6.18.2 ‘The information referred to in clause 6.18.1 above was, at its date or at the date (if any) on
' - which it was stated to be given, complete and the Borrower did nat omit to supply any. -
information that, if disclosed, would adversely affect the Valuation or Certificate of Title.

~ 8.18.3 " In the case of the firsl Valuation and Certificale of Title only, nothing has occurred since the
. :dale the information referred to in clause 6.18.1 above was supplied and the date of this
.. Deed which would adversely affect such Valuation or Certificate of Title. _

619 - Avoidance of Security

" No Security expréssed o be created under this Deed is liable to be avoided, or otherwise set aside,
~ . on the liquidation or administration of the Borrower or otherwise.. :

'8.20 - Enforceable Security

 This Deed constitites and will constitute the legal, valid, binding and enforceable obligations of the _
-~ Borrower and is and will continue to be effective security over all and every part of the Charged
~ Property in accordance with its terms.

6.21  Notification of Default -

6.21. 1 The Borrower shall notlfy the Lender of | any Event of Default of any event or circumstance
- which would, on the giving of notice, expiry of any grace period, making of any .
“determination under this deed or any document under which the Borrower owes obligations
- to the Lender or satisfaction of any other condition (or any combination thereof), become an -
Event of Default (and the steps, if any, being taken to remedy it) promptly upon becoming
aware of its occurrence.

6.21.2 The Borrower shall, promptly on'requeét by the Len’der, 'supply a certificate Signed by a _'
directors on its behalf certifying that no Event of Default is continuing (or, if an Event of

: Default is continuing, specifying the Event of Default and the steps, if any, being taken to _
.. remedy it). :

622 . Authorisations
The Borrower shall prompily o'btai'n all consents and authorisations 'neées.sa'ry under any law or .
regulation {and do all that is needed to maintain them in full force and effect) to enable it to perform
- its obligations under this deed and to ensure the legality, validity, enforceability and admissibility in
evidence of this deed in its jurisdiction of incorporation.

6.23 . Compliance With Law

~ The Borrower shall comply in all respects with all laws to which it may be subject, if failure to do so
.~ would materially impair its ability to perform its obligations under this deed.

- 6.24 . .Change of Business -
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_The Borrower shall not make any substantial change to the general naiure or scope of its business _
~as carried on al the date of this deed. .

625 Information
~ The Borro\yer shalf supply to the Lender:

6.25.1 all documents drspatched by the Borrower to its shareholders (or any class of them) or |ts-.
- creditors generally, at the same time as they are dispatched: .

6 25 2 details of any Iltlgatlon arbltratlon or admlnlstratwe proceedings that are current threatened )
or pending against the Borrower as soon as it becomes aware of them and which mi ight, if
- adversely determined, have a material adverse effect on its business, assets or condition, or-
_its ability to perform its obligations under this deed or any document under which the
Borrower owes obligations to the Lender; and

6253 promptly, - any further ‘information about the- financial ce'ndltion assets.' business and -
: operations of the Borrower as the Lender may reasonably request. . '

7. General Covenants
71 Negative Pledge and Disposal Restrictions o
~ The Borrower shall not at any time, except with the prior written consent of the Lender:

714 'create purport to create or permrt to subs:st any Secunty on orin relat:on to, any Charged
. Property other than any Security created by this Deed - :

. _7.1.2 _' sell,- assrgn transfer part with possessmn of or othervwse dlspose of in any manner (or -
. purport to do so0) all or any part of, or any interest in, the Charged Property; or '

. 7.1.3 . create or grant (or purport to create or grant) any mterest in the Charged Property in favour _
: of a third party :

7.2 _ Preservatron of Charged Property
' The Borrowar shall not do or permit to- be done -any act or thlng that would or mlght deprecrate .
" jeopardise or otherwise prejudice the security held by the Lender or materlally diminish the value of
.any of the Charged Property or the effectiveness of the security created by this Deed.
7.3 Compliance With Laws and Regulations

7.31° The Borrower shall not, without the Lender’s prior_ written consent use or permlt the .
"~ -Charged Property to be used in any way contrary to law. : S

732 The Borrower shall:

' (a):' _ 'comply with the requnrements of any law or regulatlon relatlng to or affecting the
.- Charged Property or the use of it or any part of it;

{b) -_'obtam and prornptly renew. from time to tlme -and comply with the terms of aII

-~ authorisations that are required in connection with the Charged PrOperty orits use .
. or that are necessary to preserve, maintain or renew any Charged Property; and
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~(¢)  promptly effect any maintenance, modifications, alterations or repairs to be effected
~ on or in connection with the Charged Property that are required lo be made by it
under any law or regulation.
74 - Enforcement of Rights.
: 'I.'he'BorrOWer shall Use its best endeavours to" e

: _ 7.41 _ procure the prompt observance and performance by the relevant counterperty to any
o -agreement or arrangemnent with the Borrower and forming part of the Charged Property of-
‘the covenants and other obligations |mposed on such counterparty; and :

N 142 enforce any rights and insfitute, continue or defend any proceedings relatlng to any of the
o Charged Property that the Lender may require from time to time. ' :

7.5 Notice of Misrepresentations and Breaches .

~The Borrower shall, promptly an becomlng aware of eny of the same, gwe the Lender notice |n_ '
writing of . :

_ 751 " any representatlon or warranly set out in- this Deed that is incorrect or mlsleadlng in any -
.~ material respect when made or deemed to be repeated; and : :

7.5.2  any breach of any covenant set out in this Deed
76 Title Documents

' 'The Borrower shall, as 56 requrred by the: Lender, deposit with the Lender and the Lender shall for -
the duration of this Deed be entitied to hold: :

'7;6.'1 "~ ali deeds and documents of title relating'to the Charged Prop'erty that are in the possession'
~_.or control of the Barrower (and if these are not within the possession and/or control of the
Borrower, the Borrower undertakes to obtain possession of all these deeds and documents o
of title);

7.6.2  edch Insurance Palicy;

783 a copy of each Assrgned Agreement and any guaraniee or secunty for the’ performance of
-each Assignment Agreement, certified to be a true copy by either a director of the Borrower o
or by the Borrower's solicitors; and :

7.6.4 - all other agreements relating to the Property
7.7 Notices to be Given By the Borrower
771 The Borrower shatl immediately on the execution of this Deed:

“.{a) give notlce to the relevant insurers of the- assrgnment of the Borrower's nghts and
+- - interest in and under each Insurance Policy (incfuding the proceeds of any claims
under that Insurance Policy) under clause 3.2.1 (Grant of Security) and procure that
each addressee of such notice promptly provides an ‘acknowledgement of that

- notice to the Lender; and - :

_(b)'- * --give notice to each of the other_partie‘s' to each Aesigned 'Agreement-end any -
guarantee . or security for the performance of an Assigned Agreement of the -
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~ assignment or charge of the Borrower's rights and  interest in and under each
~ Assigned Agreement and each guarantee or security for the performance of an

. Assigned Agreement under clause 3.2.3 (Grant of Security) and procure that each

- addressee of such notice promptly provides an acknowledgement of that notice to -
 the Lender, :

_772 The Borrower shaII oblain - the Lender‘s pnor approval of the form - of any notlce or
acknowledgement to-be used under this clause??above ' : '

7.8 Borower's Waiver of Set-off

The Borrowar waives any present or future rlght of set—off it may have in respect of the Secured '
Liabilities {including sums payable by the Borrower under this Deed).

8 Property Covenants .
81 Repair and Maintenance
811 The Bortower shall keep all premises. and fixtures and fittings on the Property, in:
' (a) .. goad and substantral repair and condltlon and shall keep ail premlses adequately -
+ . &@nd properly painted and decorated and replace any fixtures and fi ittings which have -
become worn out or otherwise unfit for use with others of a like nature and equal

- value; and

o {b) . such reparr and condltron as to enable the Propeny o be Iet in accordance wnh all
-+ applicable laws and regulatrons : :

8.1.2  For the purpose of clause 8.1.1(b) above. a' law or regUIation is applicable if it is either in '
: force or it is expecled to come into force and a prudent property owner in the same business -
- as the Borrower would ensure that the premises, and fixtures and fi ittings on the Property,
were in such repair and condition in anticipation of that law or regulalion coming into force. -
82 No Alteratrons

821 The Borrower shall not without the prior wntten consent of the Lender

' '(a) -_'pull down or remove the whole or any part of any burldlng formlng part of the -
o _Property nor permit the same to occur; or : :

~(b) make or permlt to be made any matenal alteratrons to the Property or sever or.
-~ ‘femave or permit to be severed or removed any of its fixtures or fittings (except to
_-make any necessary repalrs or renew or replace the same in accordance with

clause 8.1 above)

822 _The Borrower shall promptly glve notice to the Lender if the premrses or f xtures or fi ttmgs'
- formiing part of the Property are destroyed or damaged

8.3 ' Development Restrictions = .
_ Th.e'Bor'rower' shall not, without the pr?or written consent of the Lenderz

B31 make or in'so far asitis able, permit others to make any appl:catron for plannrng permlssmn L
or development consent in respect of the Property; or . . :
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8.3.2 " carry out o permit or suffer o be cartied out on the Property any development (as defined
-~ in each of the Town and Country Planning Act 1990 and the Planning Act 2008) or change - -
‘or permit or suffer to be changed the use of the Property.

" 84 - Insurance

'8.4.1 - The Borrower shall insure and keep insured (or where, in the case of any leasehold - -
* property, insurance is the responsibility of the landlord under the terms of the lease, either _
_procure that the landlord insures and keeps insured or, if and to the exient that the landlord
- does not do so, itself insure and keep insured) the Charged Property against: _ :

' (@) . lossor damage by fire or terrorist acts;

(b} - other risks, penls and contlngencres that would be msured agalnst by reasonably'
-prudent persons carrying on the same class of business as the Borrower;.and

(o) * any other risk, perils and contingencies as the Lender may reasonably require. L

842 Any such insurance must be with an insurance company or underwriters and on such terms
.- s are reasonably acceptable to the Lender and must be for not less than the replacement
value of the relevant Charged Property (meaning in the case of any premises on the
- Property, the total cost of entirely rebuilding, reinstaling or replacing the premises in the
-event of their being destroyed, together with architects', surveyors’, engineers' and other
. -professional fees and charges for demoalition and reinstatement) and loss of rents payable

- by the tenants or other occupiers of the Property for a period of at least three years.

~-'84.3 - The Borrower shall, if requested by the Lender, produce to -the Lender each pohcy
' certificate or cover note relating to any insurance required by clause 8.4.1 above (or where,
in the case of any leasehold property, that insurance is effected by the landiord, such
. evidence of insurance as the Borrower is entitled to obtain from the landlord under the terms -
. of the relevant lease). :

- .8.4:4 - The Borrower shall procure that a note of the Lender's interest is endorsed upon each
' " Insurance Policy maintained by it or any person on its behalf in accordance with clause
B.4.1 above and the Lender is named as first loss payee and that the terms of each such:
“Insurance Policy require the insurer not to invalidale the policy as against the Lender by - - ..
_ reason of the act or default of any other joint or named insured and not to cancel it without R
- giving at least 30 days' prior written notice lo the Lender.

‘85 Insurance Premiumis
The Barrower shall;

:'8.5'.1"'_ promptly pay aII premiums in respect of each Insurance Pollcy and do aII other thlngs'
... necessary to keep that policy in full force and effect; and e :

8.5.2 - (if the Lender so requires) give to the Lender copies of the receipts. for all premiums and
~other payments necessary for effecting and keeping up each Insurance Policy {or where, in
the case of leasehold property, insurance is effected by the landlord, such evidence of the

' . payment of premiums as the Borower Is entitled to obtain from the landlord under the terms
of the relevant lease).

8.6  NoInvalidalion of Insurance
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" The Borrower shall not do or omlt to do, or permtl to be dane or omltted any act or th ing that may
invalidate or otherwise prejudice any Insurance Pollcy

8.7 Proceeds From Insurance Pol cies

All monies payable under any Insurance Poiioy at any time (whether or not the security constituted
'by this Deed has become enforceable) shall; . :
'8.7.1 be paid immediately to the Lender:
8.7.2 if they are not paid directly to the Lénder'by the insﬂrer's. be held, pending'such payment, by - -
the Borrower as trustee of the same for the benefit of the Lender: and n
. 873 be applied in making good or recouping expenditure in respect of the loss o damage for
o which those monies are received or, after the security constituted by this Deéd has become
enforceable -and, if the Lender so directs, in, or towards, discharge or reduction of the
Secured Liabifities.
88  Leasesand Licences Affécfihg'the Prop.erty-. :
The Borrower shall not, without the prior written conserit of the Lender:
881 grant any licence or tenancy affecting the whole or any part of the Praperty, or exercise the
statutory powers of leasing or of accepting surrenders under section 99 or section 100 of the
-LPA 1925 (or agree to grant any such licence or tenancy, or agree to exercise the statutory ;
~ powers of leasing or of accepling surrenders under section 99 or section 100 of the LPA
- 1925)
882 in any other way dispose of, accept the surrender of, surrender or create any legal or |
- equitable estate or interest in the whole or any part of the Property (or agree to dispose of,.

accept the surrender of, surrender or create any legal or equitable estate or mterest in the _
_-whole or any part of the Property); :

.8.8.3 let any person into occupatlon of or share occupahon of the whole or any part of the |
' Property or . . : '

. 8.8.4 " grant any consent or licence inder any lease or licence affecting the Property.
.89 No Restrictive Obligations
The Borrower shall not, without the prior written consent of the 'L'énder.' enter into any cnerous or
restrictive obligations affecting the whole or any part of the Property or create or permit to arise any
~overriding interest, easement or right whatever in or over the whole or any part of the Property. _
B.10 Proprietary Rights
The Borrower shall procuré that no persdn'shall'bet:ome entitled to a's'serl'any'prop'netary or other
like right or interest over the whole or any part of the Property, without the. prior written consent of
" the Lender. '
8.1 Compliance With and Enforcement of Covenants

"The Borrower shall:
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8. 11 1 observe and perform all covenants, stlpulatlons and conditions fo which the Property ‘or the-
. 'use of it, is or may be subject and (if the Lender so requires) produce to the Lender -

: .'.ewdence sufficient to salisfy the Lender that those covenants, stipulations and conditions.

- have been observed and performed; and :

8.11 2 diligently enforce all covenants, stipulations and conditions benefiting the Property and shall
~ - not (and shall not agree to) waive, release or vary any of the same.

B2 _ Notlces or Claims Relatlng to the Property
81241 The Borrower shall: - |

(a) _ gwe full partlculars to the Lender of any. notlce order drrectlon demgnation -
. resolutron application, requirement or proposal given or made by any public or local
~ body or authority (a Notice) that specifically applies to the Property, or to the locality
in which it is situated, within seven days after becoming aware of the relevant -
Notice; and : : .

- (b) - (if the Lender so requires) immediately, and at the cost of the Borrower, take all
- ... reasonable and necessary steps to comply with any Notice, and make, or join with-
-~ the Lender in making, any objeclions or representations in respect of that Notice

that the Lender thinks fit.

 8.12.2" The Borrower “shall giv‘e full particulars to the Lender of any claim, notice or other
' communication served on it in respect of any modification, suspension or revocation of any
Environmental Licence or any alleged breach of any Environmental Law, in each case o
relating to the Property. :

8.13  Payment of Outgaings
T.'he'B'orrower shall:

'8.13.1 where the Property or part of it, is held under a Iease duly and punctually pay all rents due e
from time to time; and

g 8.'13.2 pay (or procure payment of the same) when due all charges, rates, taxes, duties,
' - assessments and olher outgoings relating to or.imposed upon the Property or on its.
occupier. .

814  Rent Reviews -
- 8141 The Borrower shall, if the Property is subject to occupational leases or licences, implement -~
any upwards rent review provisions and shall not, without the prior written. consent of the
~ Lender, agree to any change in rent to less than the open market rental value of the relevant’
part of the Praperty. - '

'8.14.2 The Borrower shall- fot; wilhout the pnor wntten consent of the Lender |f the Property is
-+ leasehold, agree to any change in the rent payable under the lease in excess of the open
market rental value and shall only agree to-any upwards rent review in accordance with the
~ terms of the lease.
~ ‘815 Environment
The Borrower shall in respect of the Property.
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~-.8.15.1- comply in all material respects with all the requirements of Environmental Law: and
- 8.15.2 " obtain and comply in all material respects with all Environmental Licences.
'8.16 . Conduct of Business on Property .
'The Borrower shall car'r'y on its trade and business on those. oarts (if any) of the Property as are
used for the purposes of trade or business in accordance with the standards of good management
* from time to time current in such trade or business. :

BAT . Inspection .

The Borrower shall permlt the Lender and any Recewer and any person epponnted by either of them. - -
to enter on and inspect the Property on reasonable pnor notice.

818 VAT Option to Tax
" The Borrower shail not, without the prior written consent of the Lender:
'8.18.1 exercise any VAT oplion to tax in relation o the Prope'rty; or

©-8.18.2 revoke any VAT option to tax exercised, and disclosed to the Lender in wrmng before the
date of this Deed.

9. Assigned Agreements Covenants
81 - Comply With Terms of Assigned Agreements -

The Borrower shall, unless the Lender agrees otherwise in wntmg comply Wlth the terms of each: e
‘Assigned Agreement,

9.2 No Waiver of Rrghts

: The Borrower shall not wrthout the pnor wiitten consent of the Lender, waive any of its nghts under.
- any Assigned Agreement. . : :

9.3 No Amendment or Termination

- The Borrower shall not, without the prior written consent of the Lender, supplement;.amend. novate,
- terminate or permit termination of any Assigned Agreement. .

94 - No Abandéning of Actions or Claims
- The Borrower shall not, without the prior written consent of the Lender, abandon, waive; dismiss,
.- release or discharge any action, claim or proceedings against any counterparty or o{her person in .~
- connection with any Assigned Agreement. h
10. . Rental Income Covenants
10.1 - - Notice of Assignment of Rental Income
- The Mortgagor shall, promptly following the occurrence of an Event of Default, give notice to the -
- relevant tenant, guarantor or surety of the assignment under clause 3.2.2 (Grant of Security) of the - _
_-Mortgagor's rights and interest to the Rental Income and each guarantee or security in respect of -~



- “the Rental Income and procure that each addressee . of such notlce promplly prowdes an
-.acknowledgement of that notice lo the Lender. :

- 11. . Powers of the Lender
111 .- Power to Remedy - -

11 1 1 The Lender shall be entitled (but shall not be obhged) to remedy, at any hme a breach by
" the Borrower of any of its obligations contained in this Deed.

11.1.2 The Borrower irrevocably authorises the Lender and its agents to do all things that are
e necessary or desirable for that purpose. :

-11.1.3 ‘Any monies expended by the Lender in remedying a breach by the Borrower of ils .
- . obligations contained in this Deed shall be reimbursed by the Borrower to the Lender on a -

-~ full indemnity basis and shall carry interest in accordance with clause 18.1 (Costs and .

" Indemnity). '

3 11.1.4 In remedying any breach in accordance with this clause 11.1 above, the Lender, ils agents '_
- ~and their respective officers, agents and employees shall be entitled to enter onto the
~ Property and to take any acton as the Lender may reasonably consider necessary or

' desirable including, without limitation, carrying out any repairs, other works or development,

. 11.2. Exercise of Rights

The fights of the Lender under clause 11.1 above are without prejudice to any other rights of the
Lender under this Deed. - The exercise of any rights of the Lender under this Deed shall not make
_the Lender liable to account as a mortgagee in possession. :

- 11.3  Lender Has Receiver's Powers -

_To the extent permitied by law; any right, power or discretion conferred by this Deed on a Receiver .
.. may, after the security constituted by this Deed has become enforceable, be exercised by the - )
- Lender in relation to any of the Charged Property whether or not it has taken possession of any

Charged Property and without first appointing a Receiver or notwithstanding the appointment of a

. Receiver.

114 . New Accounts

11.4.1 -if the Lender receives, or is deemed to have received, nolice of any subsequent Security or
“other interest, affecting all or part of the Charged Property, the Lender may open a new
- account for the Borrower in the Lender's books. Without prejudice to the Lender's right to
combine accounts, no money paid to the credit of the Borrower in any such new account .
. shall be appropriated towards, or have the effect of discharging, any part of the Secured
Liabilities.

11.4.2 If the Lender does not open a new account immediately on receipt of the notice, or deemed
notice, referred to in clause 11.4.1 above, then, unless the Lender gives express written -

-~ notice to the contrary to the Borrower, all payments made by the Borrower to the Lender

~-shall be treated as having been credited to a new account of the Borrower and not as
having been applied in reduction of the Secured Liabilities, as from the time of receipt or -
.. deemed receipt of the relevant notice by the Lender. '

- 11,5 - Lender's Sel-off Rights
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~If the Lender has more than one account for the Borrower in |ts books the Lender. may at any time _
after: . '

11.5.1 - the security constituted by this Deed has become enforceable; or

1152 the Lender has received, or is deemed to 'ha\'re'rec'ei\red. notice of any subsequent Se'c'urity
- or other interest affecting all or any part of the Charged Property, :

 transfer, without prior notice, all or 'arty part of the balance standing to the credit of any account to .
any other account that may be in debit. After making any such transfer, the Lender shall notify the o
Borrower of that transfer.

- 118 Indulgence - :

': The Lend'er_may,'at its ‘discretion, ‘grant time or other indulgence, or make'aoy other arrangement, _
variation or release with any person not being a party to this Deed (whether or not any person is
jointly liable with the Borrower) in respect of any of the Secured Liabilities or of any other security for -
them without prejudice either to this Deed or to the liability of the Borrower for the Secured. .
Liabilities. : : : : :

12, When Security Becomes Enforceable
121 - Security Becomes Enforceable on Event of Default
: 'The'echrity constituted by this Deed shall be irnmediately enforceable if an Event of Default occurs.
122 Discretion

 After the security constituted. by this Deed has becorrre enforceable, the Lender may. in its absolite
discretion, enforce all or any part of that security at the times, in the manner and on the terms it
thinks fit, and take possession of and hold or d!SpOSE of all or any part of the Charged Property..

3. - Enforcement of Security

131 Enforcement Powers

13. 1 1 The power of sale and other powers conferred by sectlon 101 of the LPA 1925 (as varied or
extended by this Deed) shall, as between the Lender and a purchaser from the Lender,
arise on and be exercisable at any time after the execution of this Deed, but the Lender
shall not exercise such power of sale or other powers until the security constituted by this

- Deed has become enforceable under clause 12.1 (When Security Becomes Enforceable).

' 13 1.2 - Section 103 of the LPA 1925 does not apply to the security constituted by this Deed.
13.2 "Extensmn of Statutory Powers of Leasmg | . |
| .The sta’tuto'ry'poWErs of .I'easihg and'accep”ting surrenders- conferred on.- mortgagees Ltnder'the LPA o
1925 and by any other statute are extended so as to authorise the Lender and any Receiver, at any .
- time after the security constituted by this Deed has become enforceable, whether in its own name or
in that of the Borrower, to: : -

S 13.2.1- grant a lease or agreement for lease:

o 13.2.2 -accept surrenders of leases; or



13.2.3 grant any option in respect of the whole or any part of the Property with whatever rlghts _
relating to other parts of it, o -

Whether ornotata premium and containing such cdvenant's on the part of the Borrower and on such
terms and conditions (including the payment of money to a lessee or tenant on a surrender) as the

Lender or Receiver thinks fit, without the need to comply with any of the reslrictions imposed by
- sections 99 and 100 of the LPA 1925 :

13.3 - Prior Securlty
13.3.1 At any time after the secunty constituted by thls Deed has become enforceable Qr after any
. . powers conferred by any Secunty having priority to this Deed shall have become
~exercisable, the Lender may: : :
“(a) ~ redeem that or any other prior Security:
() . procure the transfer of that Security to itself: and
_ (c)_ . seltle any account of the holder of any prior Securlty
' _ 13.3.2 The settlement of any such account shall be, in the absence of any manlfest error -
- conclusive and binding on the Borrower. All monies paid by the Lender to an encumbrancer _
. in setflement of such an account shall be, as from its payment by the Lender, due from the -
~ -Borrower to the Lender on current account and shall bear interest at the Default Rate and
. be secured as part of the Secured Liabilities. :
134  Protection of Third Parties

No purchaser mortgagee or. other person deallng with the Lender, any Recewer or Delegate shall - 3
~ be concerned to enquire; . .

13.4.1 WhEther 'any of the Secured Liabilities have become due or .pa'yable. or-femain uh'paid or |
B undischarged' : : :

' 1342 whether any power the Lender, a- Recelver or Delegate is purportrng to exercnse has'_'
© - become exercisable or is properly exercisable; or e

| .13.'4.'3 how any money paid to the Lender any Recelver or any Delegale is lo be applled
. 13.5' : F'nwleges : |

_ Each Receiver and -the Lender is entatled to all’ the nghts powers pnwleges and |mmunmes .
~_conferred by the LPA 1925 on mortgagees and receivers.

: '_ 13.6. ._ No Lrablllty As Mortgagee in Possession

_ Netther the Lender, any Recewer nar any Delegate shall be Ilable to account as mortgagee in _
“possession in respect of all or any of the Charged Property, nor shall any of them be liable for any
loss on realisation of, or for any neglect or default of any nature in connection with, all or any of the
- Charged Property for which a mortigagee in possession might be liable as such. :

13.7  Relinquishing Possession '

- lf the Lender, any Recewer or. Delegate enters mto or takes possessuon of the Charged Property it
. or he may al any time relinquish possession. . :
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138 . Conclusive Dischargé to Purchasers |

~ The receipt of the Lender or ‘any Receiver or Delegate shall be a conclusive discharge to a -
purchaser and, in making any sale or other disposal of any of the Charged Property or in making
.~ any acquisition in the exercise of their respective powers, the Lender, every Receiver and Delegate
-~ may do so for any consideralion, in any manner and on any terms that it or he thinks fit. :

14, Receivers -
..14.1  Appointment
" At any time after the security constituted by this Deed has become enforceable, or at the request of

~ the Borrower, the Lender may, without further notice, appoint by way of deed, or otherwise in writing,
any one or more person or persons to be a Receiver of all or any part of the Charged Property.

142 -Removal
The Lender may, without furthier notice (subject to seclion 45 of the Insolvency Act 1986), from time _
to time, by way of deed, or otherwise in writing, remove any Receiver appointed by it and may,

E whenever it thinks fit, appoint a new Receiver in the place of any Receiver whose appointment may - - -
for any reason have terminated. o . . :

143~ Remuneration
- _Thé-Lénder may fix {hie remuneration of any Receiver appointed by it without the restrictions
. contained in section 109 of the LPA 1925 and the remuneration of the Receiver shall be a debt h
.- secured by this Deed, to the extent not otherwise discharged.

144 Power of Appointment Additional to Statutory Powers _
" The power to appoint a Receiver conferred by this Deed shall be in addition to al statutory and other
~powers of the Lender under the Insolvency Act 1986, the LPA 1925 or ctherwise, and shall be .-
-exercisable without the restrictions contained in sections 103 and 1089 of the LPA 1925 or otherwise. .

145 ~ Power of Appaintment Exercisable Despite Prior Appointments
The pbWer' to appoint a Receiver (whéther conferred by this Deed. or by stat’ute)' shall be, and -

o _remain, exercisable by the Lender despite any prior appointment in respect of all or any part of the
Charged Property. '

146 Agent of the Borrower
Any Receiver appointed by the Lender under this Deed shall be the agent of the Borrower and the .
Borrower shall be solely responsible for the contracts, engagements, acts, omissions, defaults, . -
- losses and remuneration of that Receiver and for liabilities incurred by that Receiver. The agency of -

each Receiver shall continue until the Borrower goes into liquidation and after that the Receiver shall o
. -act as principal and shall not become the agent of the Lender,

| h 15, Powers of Receiver
151 . Powers Additional to Statutory Powers
1511 Any Receiver appointed by the Lender under this Deed shall, in addition to the powers

conferred on him by statute, have the powers set out in clause 15.2 below to clause 15.20 -
. below. ' : '
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15.1.2 If there is more than one Receiver holding office at the same time, each Receiver may
' - (unless the document appointing him states otherwise) exercise all of the powers conferred. -
on a Receiver under this Deed individually and to the exclusion of any other Receiver.

15 1. 3 Any exercise by a ‘Receiver of any 6f the powers given by. clause 15 above may be on
behaif of the Borrower, the directors of the Borrower or hrmself . :

152 _'Re'p'airand Develop the Property
A Receiver may undertake or complete any works of repair, alteration, building or development on -
the Property and may apply for and maintain any planning permission, development consent,
building regulation. approval or any other permission, consent or licence to carry out any of the
same. :

153 Grant or Accept Surrenders of Leaees

' A Recewer may grant or accept surrenders of any leases or tenanc es affectrng the Property on.
“any terms and subject to any conditions that he thinks fit. :

154 Employ Personnel and Advisers o
A Receiver may provide serv’icee'_ and employ, or engage, any managers, -officers,  servants,
contractors, workmen, agents, other personnel and professional advisers on any terms, and subject
to any conditions, that he thinks fit. A Receiver may dsscharge any such person or any such person .
~-appointed by the Borrower. :
1585 Make and Revoke VAT Options to Tax
A Recewer ‘may exercise or revoke any VAT optlon to tax that he thinks fi t. L

) _15;6_ Charge for Remuneratlon

A- Receiver may charge and receive any sum by way of remuneration (in addition to all costs,
-~ charges and expenses incurred by him) that the Lender may prescribe or agree with him,
167 . Realise Charged Property
A Receiver may collect and 'g'et in the Charged Prbperty or any part of it in respect of which he s -
_-appointed and make any demands and take any proceedings as may seem expedlent for that
. purpose, and take possession of the Charged Property with like rights. . '

158" Manage or Reconstruct the Borrowers Business

" A Receiver may camry on, manage. develop, reconstruct, amalgamate or diversify or concur in .
carrying on, managing, developing, reconstructing, amalgamating or dlversrfylng the business of the
.- Borrower carried out at the Property.

_'1'5.9'  Dispose of Charged Property

A Recewer may grant options and Ilcences over aII or any part of the Charged Property grant any -

- ather interest or right over, sell, assign or lease (or concur in granting options and licences over all

~or any part of the Charged Property, granting any other interest or right over, selling, assigning or .~
leasing} all or any of the Charged Property in respect of which he is appointed for such
consideration and in such manner (including, without limitation, by public auction or private sale) and
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- generally on any terms andconditions that he’ t'hink's fit. A Recelver'may praomote, or concur in-
- promoting, a company to purchase the Charged Property ta'be dlsposed of by him.

15.10 - Sever letures and Flttlngs

A Recewer may sever and sell separately any t" xtures or fi ttmgs from the Property without the
_-consent of the Borrower. '

15.11. Give Valid Recelpts

o A Recelver may give valid Teceipts for all monies and execute all assurances and thmgs that may be '
. proper or desirable for realising any of the Charged Property. : -

1512  Make Setiiements

A Receiver may make any arrangement settlement or compromlse between the Borrower and any '
. other person that he may think expedient.

_ -15.13 'Bring Proceedinge -
A Receiver may bring, prosecute enforce defend and abandon aII actlons suits and proceedlngs in
relation to any of the Charged Property that he thinks fit. '
1514 Insure
A Receiver may, if he thinks fit, but without prejudice to the indeminity in clause 18.2 (Costs and'
Indemnity), effect with any insurer any policy of insurance either in lieu or salisfaction of, orin
- addition to, the insurance required to be maintained by the Borrower under this Deed.
15.15  Powers Under LPA 1925
A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if he had been
duly appointed under the LPA 1925 and exercise all powers provided for an admlnlstratwe receiver
. in Schedule 1 to the Insolvency Act 1986. '
. 15.16 -Borow-

- A Receiver may, for any of the purposes authonsed by this clause 15 above raise money by'
~ borrowing from the Lender (or from any other person) either unsecured or on the security of all or
- any of the Charged Property in respect of which he is appointed on any terms that he thinks fit o
(including, if the Lender cansents, terms under which that Security ranks in priority to this Deed).
1517 Redeem Prior Security

A Receiver may redeem any prior Security and settle the accounts to whlch the ‘Security. relates
_ Any accounts so settled shall be, in the absence of any manifest error, conclusive and binding on .-
.-ihe Borrower, and the monies so paid shall be deemed to be an expense properly incurred by the
Receiver. . :
. 15.18 " Delegation -
A Receiver'may'delegate his powers in accordance with this Deed. _

15:19 - Absolute Beneficial Owier



~* A Receiver may, in relation to any of the Charged Property, exercise all powers, authorisations and
rights he would be capable of exercising, and do all those acls and things, as an absolute beneficial
-+ owner could exercise or do in the ownership and management of the Charged Property or any part .
- of the Charged Property
15.'20' Incidental Powers -
A Receiver roéy do any other acts and thingsﬁ _
" 15.20.1 that he may consider desirable or necessary for realising any of the Charged Property:

15.20.2 that he may consider mmdenlal or conducwe lo any of the nghts ar powers conferred ona
-Receiver under or by virtue of this Deed or Iaw or : : : :

. 15. 20 3 that he Iawfully may or can do as agent for the: Borrower
" 16.  Delegation
16.1  Delegation - -
' The Lender or any Receiver may delegate (ither generally or specifically) by power of attomey or in
any other manner to any person any right, power, authority or discretion conferred on it by this Deed
(including the power of attorney granted under clause 20.1 (Power of Attorney)).
162 Terms - |

- The Lender and each Réceiver'rnay'make a delegation on the terms and conditions (including the
- power to sub-delegate) that it thinks fit.

163 Liabilty

‘Neither the Lender nor any Receiver shall be in any way liable or responsible to the Bomower for B '
“any loss or liability arising from any act, default, omission or misconduct on the part of any Delegate.
17. - Application of Proceeds .-
17.1.* Order of Application of Proceeds ~
‘All monies received by the Lender, a Receiver or a Delegate under this Deed after the security
- constituted by this Deed has become enforceable (other than sums received under any Insurance
Policy), shall {subject to the claims of any person having prior rights and by way of variation of the
LPA 1925) be applied in the following order of priority: " '
~17.1.1 'in or towards oayment of or provision for all costs, 'ch'arges'and 'expen'seo incurred by or on
' behalf of the Lender (and any Receiver, Delegate, attorney or agent appointed by it} under
or in connection with this Deed and of . all remuneration due to any Receiver under or in

_* connection with this Deed:

17.1.2 in or towards payment of or provision for the Secured Liabilities in any order _arid manner
- that the Lender determines; and

17.1.3 in payment of the surplus (if any) to the Borrower or other person entitled to it. - -

17.2. - Appropriation
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~ “Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue of section
109(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay or appropriate any receipt
~~ or payment first towards interest rather than principal or olherwise in any particular order between.
" . @ny of the Secured Liabilities.

- 17.3 - Suspense Account

" Al monies received by the Lender, a Receiver or a Delegate under this Deed (othér than sums.
- received under any Insurance Policy that are not going to be applied in or towards discharge of the -
. Secured Liabilities)

17 3.1 may, at the dlscretlon of the Lender Recesver or Delegate, be credlted to any suspense or
' securities realised account;

- :1732 shall bear interest, if any at the rate agreed in wrmng between lhe Lender and the
Borrower; and :

' '17.3.3' may be held in t’hat account for so long as the Lender, Receiver of Delegate thinks fit. .
_ 18. - Costs and Indemnity
181 Costs

The Borrower shall within five Business Days of demand, pay to, or relmburse the Lender and any

‘Receiver, on a full indemnity basis, all costs, charges, expenses, taxes and liabilities of any kind
_{including, without limitation, legal, printing and out-of-packet expenses) incurred by the Lender, any

Receiver or any Delegate in connection with: '

~18.1.1 this Deed or the Charged Property;

- 18.1.2 takihg;-hold%ng. protecting, perfecting, preserving or 'e'nforcing (or attemp’tirlg to do so) a'ny of .
. ‘the Lender's, a Receiver's or a Delegate's rights under this Deed: or E

1813 -.taking proceedings for, or recovering, any of the Secured Liabilities,

'-together with mterest which shall accrue and be payable (wnhout the need for any demand for :
* payment being made) from the date on which the relevant cost or expense arose until full discharge
.. of that cost or expense (whether before or after judgment, liquidation, winding-up or administration
of the Borrower) at the Default Rate.

18.2 - Indemnity

- 18.2.1. The Borrower shall indemnify the Lender, each Receiver and each Delegate; and their
-~ respeclive employees and agents: against all liabilites, costs, expenses, damages and
. losses (including but not limited to any direct, indirect or consequential losses, loss of profit,
* loss of reputation and all interest, penaities and legal costs (calculated on a full indemnity
basis) and all other professional costs and expenses) suffered or incurred by any of them .
arising out of or in connection with:

(@) the exercise or purported exercise of any of the rights, poWer's, ‘authorities or ..

- discretions vested in them under this Deed or by law in respect of the Charged
" Property;
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. ”(b) _ taking, holding, protecting, perfecting, presennng or enforcing (or atternptlng to do
- - .. so) the security constituted by this Deed; or - : '

(©) - _ any default or delay by the Borrower in performlng any of :ts oblrgattons under this -
: Deed. .

18.2.2 Any past or pre'sent empioyee or agent. may enforce the terms of this clause 18.2 above .
. subject to and in accordance with the provisions of the Contracts (nghts of Third Partles)'_ :
- Act 1999, :
19. Further Assurance

_ The Borrawer shall at its own expense take whatever action the Lender or any Recewer may'_ -"
: reasonably require for: .

. 19.1-': . creatlng perfecting or protectlng the security mtended to be created by this Deed
19.2 facilitating the realssatron of any of the Charged Property; or

19.3 - fac:lltatlng the exercise of any right, power authonty or dlscretlon exercssable by the Lender or any' o '
" Receiver in respect of any of the Charged Property, . : '

.. including, without limitation (if the Lender or Recewer thlnks |t expedsent) the execution of any
* transfer, conveyance, assighment or assurance of all or ‘any of the assets forming part of (or
-intended to form part of) the Charged Property (whether to the Lender or to its nominee) and .the .
giving of any notice, order or direction and the making of any registration.
20.  Power of Attorney
201 Appointment of Atiomeys
| By wey of 'eecurity, the Bomrower irrevocably appoints the Lender, avery ‘Receiver and every .'
- Delegate separately to be the attorney of the Borrower and, in its name, on its behalf and as |ts act
and deed; to execute any documents and do any acts and things that:
20:1.1 'the Borrower is required to execute and do under'thie Deed; or
©20.1.2 any attorney deems proper or desirable in exercising any of the rights, powers, authorities
~--and discretions conferred by this Deed or by law on the Lender, any Receiver or any
- Delegate. L
202 Ratification of Acts of Attorneys
The Borrower ratifies and confi rms, and agrees to ratify and confirm; enythin'g that any of its
attorneys may do in the proper and lawful exercise, or purported exerc:se, of all or any of the rights,
- - powers, authorities and discretions referred to in clause 20.1 above.

" 21, Release .

_ Subject to clause 28.3 (Further Provisions), on the expiry of the Security Periad (but not otherwise),
the Lender shall, at the request and cost of the Borrower, take whatever action is necessary to:

| _ 211 release the Charged P'roperty' from the security' constituted by this Deed; and
212 reassign the Charged Property to the Borrower.
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22, Assignment and Transfer
221 Assignment By Lender

- 2211 Atany trme wrthout the consent of the Borrower the Lender may assign or transfer any or
. all of its rights and obligations under this Deed.

'22.4.2 The Lender may disclose to any actual of proposed assignee or transferee any information
~in its possession that relates to the Borrower, the Charged Property and this Deed that the - -
Lender considers appropriate. :

22.2 - Assignment By Borrower

- The Borrower may not assrgn any of its rlghts or transfer any of its nghts or obllgalzons under. thls o
- 'Deed. . :

23, Set-off
231 Lenders nght of Setoff

. The Lender may 'at any time set off any liability of the Borrower to the Lender against any liability of
‘the Lender to the Borrower, whether either liability is present or future, liquidated or unliquidated,

~ and whether or not either liability arises under this Deed. If the liabilities 1o be set off are exprezsed
-in different currencies, the Lender may convert either liability at a market rate of exchange for the o
purpose of set-off. Any exercise by the Lender of its rights under this clause 23.1 above shall not
limit or affect any other rights or remedies available to it under this Deed or otherwise.

_- 232 No Obligation to Set off
| '_.The. Lender is not obiiQEd_to exercise its rig'hts._u'nd'er clause 23.1 above. I, 'HoWe've.r,. it does
exercise those rights it must promptly notify the Borrower of the set-off that has been made, .
24 - Amendments, Walvers and Consents S |
. 244 Amendments

- No amendmenl of this Deed shall be effectwe unless it is in wntang and srgned by or on behalf of,
~-each party (or its authorised representative). : '

24.2 - Waivers and Consents

24.2.1 A waiver of any right or remedy under this Deed or by law; or any consent given under this
.- Deed, is only effective if given in writing by the waiving or consenting party and shall not be
deemed a waiver of any other breach or default. It only applies in the circumstances for -
- which it is given and shall not prevent the party giving it from subsequently relying on the
" relevant provision.

'24.2.2° A failure to exercise or a delay in exercising any right or remedy provided under this Deed or -
.. by law shall not constitute a waiver of that or any other right or remedy, prevent or restrict
. -any further exercise of that or any other right or remedy or constitute an election to affirm
this Deed. No single or partial exercise of any right or remedy provided under this Deed or
by law shall prevent or restrict the further exercise of that or any other right or remedy. No
~election to affirm this Deed by the Lender shall be effective unless it is in writing.

243 Rights and Remedies
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The rlghts and remedies prowded under thls Deed are cumulahve and are in addition to and not
-exclusive of, any rights and remedies provided by law. :

.25, Severance .

If any provision (or part of a provision) of this Deed is or becomes invalid, illegal or unenforceable, it =
- shall be deemed modified to the minimum extent necessary to make it valid, legal and enforceable.
. If such modification is not possible, the relevant provision (or part of a provision) shall be deemed - -
deleted. Any maodification to or deletion of a provision (or part of a provision) under this clause shall -
- not affect the legality, validity and enforceability of the rest of this Deed.

'26." - Counterparts

This Deed may be executed in.any number of counterparts, each of which when executed and _
delivered shall constitute a duplicate original, but all the counterparts shall togelher constitute one -~
deed. .

27.  Third Party Rights

271 Except as expressly provided elsewhere in this Deed, a person who is nat a party to this Deed shall
~ . not have any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the
benefit of, any term of this Deed. This does not affect any right or remedy of a third party which
exists, or Is available, apant from that Act,

272 The rights of the parties to rescind or agree any amendment or waiver under this Deed are not .
: . subject to the consent of any other person. :

28 - - Further Provisions
28.1 . Independent Security

~ The security constituted by this Deed shall be in addition to, and independent of, any other secufity
‘or guarantee that the Lender may hold for any of the Secured Liabilities at any tme.. No prior
-security held by the Lender over the whole or any part of the Charged Property shall merge in the .
security created by this Deed.

28.2 . Continuing Security

.- The security constituted by this Deed shall remain in full force and effect asd contmumg secunty for .
. the Secured Liabilities, despite any settlement of account, or intermediate payment, or olher matter
_or thing, unless and until the Lender discharges this Deed in writing.

-28.3 - Discharge Conditional

‘Any release, discharge or seftlement between the Borrower and.the Lender shall be deemed
-conditional on no payment or security received by the Lender in respect of the Secured Liabilities

. being avoided, reduced or ordered to be refunded under any law relating to insolvency, bankruptcy, =~
.winding-up, administration, receivership or otherwise. Despite any such release, discharge or.. =
- settlement: :

28.3.1 the Lender or its nominee may retain this Deed and the security created by or under it,
fncluding all certificates and documents relating to the whole or any part of the Charged .-~
Property, for any period that the Lender deems necessary to provide the Lender with
security against any such avoidance, reduction or order for refund; and

a1



28:3.2 the Lender may recover the value or amount of such sec':urity_or payment from the Borrower
. -subsequently as if the release, discharge or setlement had not occurred.

284 Certificates
A certificate or determination by the Lender as to any amount for the time being due to it from the.
Borrower under this Deed shall be in the absence of any manifest error, conclusive evidence of the
- amount due. : : '
285 'Consolidetion

- "The restnctlon on the nght of consolldatron contamed in section 93 of the LPA 1925 shall not apply'
. to this Deed.. : : .

29, __Notioe's
291 Delivery
= Any notice or other_communicationQi'ven 0 a party u.nder or'in_connecti'on_'n.ri'th_ this Deed shal be.i
2944 in Wfiting-. ) | |

29.1.2 delivered by hand by pre- pald first-class post or other next workrng day dellvery service or
. - ... sentbyfax;and :

29.1.3 sent o the party at the address or to the fax number given in this agreement or to any other
.. .-address or fax number as is notified in writing by one party to the other from time to time. '

202  Receipt By Borrower

“Any notice or other commumcatson that the Lender glves to the Borrower shall be deemed to have -
. been received:. : .

+ 29.2.1 if delivered byhand at'the tirrre it"is left at the relevant address;

29.2.2 |f posted by pre-pald fi rst-class post or other next workrng day delwery service, on the.
- second Business Day after posting; and '

29.2;.'3' if sent by fax, when receive'd in legible form. '
A notice o other communication given as described in clause 20.2.1 above or clause 29.2.3 above
‘'ofi a day that is not a Business Day, or after normal business hours, in the place it is recewed shall

' be deemed to have been received on the next Business Day. ' :

- 293  Receipt By Lender '

: Any notrce or other communrcatlon given to the Lender shall be deemed to have been recerved only .
- on actual receipt. .

294 Service of Proceedings

" This clause 29 above does not apply to-the service of any proceedings or. other documents in any .
- legal action or, where applicable, any arbitration or other method of dispute resolution. .

295 - No Notice By Email .
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A notice or other commumcatlon given under or.in connectlon wth this Deed is not valid if sent by
email,

30..  Governing Law and Jurisdiction
301 Governing Law

- This Deed and any dispule or claim aﬁsing out of or in connection with it or its subject matter or
‘formation (including non-contractual disputes or claims) shall be governed by and construed in’.
accordance with the law of England and Wales '

302 Jurisdiction -

- Each party irevocably agrees that, subject as provided below, the courts of England and Wales . .
'shall have exclusive jurisdiction over any dispute or claim arising out of or in connection with this _
-~ Deed or its subject matter or formalion (including non-contractual disputes or claims). Nothing in_ :
~ this clause shall limit the right of the Lender to take proceedings against the Borrower in any other -
.. court of competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions
- preciude the taking of proceedings in any other jurisdictions, whether concurrently or not, to the
extent permitted by the law of such other jurisdiction.

30.3. - Other Service

‘The Borrower irrevocably consents to any process in any legal action or proceedings under clause
30.2 above being served on it in accordance with the provisions of this Deed relating to service of
__hotices. Nothing contained in this Deed shall affect the right to serve process in any other manner -

' permitted by law.

. This- document has been executed asa deed and is dehvered and takes erfect on the date stated at the _' '
‘beginning of it.



.. Schedute1 -
' ASﬁlgned Agreements
o DeSbfip’tibh' of agr.eemEnt:.[des'cnbﬁon of égreement]
- Date: [date]

" Parties: [parties]]



Schedule 2
' 'Property -

Land on the North ‘West 5|de of Waggon Lane Upton and land at the back of Shandelm, Waggon Lanei_
“Upton, Pontefract, WF9 1JS registered at the Land Reglstry with title number WYKG61277 and WYK660083.
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- acting by a director in the presence of the witness K

Executed as a deed by Shandelm'_ Limited )'

‘named below and delivered at the date hereof: )

" Director

Wilness sighaturé -

. . \Wilness name - ZCI Uf/ﬂ Cd 7%/'/
_-"Address o /1.9 /%/”C/-IHI/C
| S

-lasat) ...

SR o utetrdd.. |
. Occupation” o .'._.S.c.cm..é..q;cg[.. /R . =




' Executed as a deed by Aberdeen Enterprise

" Finance Limited acting by a director in the .
. presence of the witness named below and -
- delivered al the date hereof:

— s e et

'Director o

' Winess signature 0)\ L _
e hOUSE AUGEN
gt " ,l_ﬂ.ﬁ._Aw\,@m,’tkg\'SQ:'
- Pocdungten
o Yodk, YOU2 26X
Cocapmn | OFFICE_ HAVAGEE
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