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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13363606

Charge code: 1336 3606 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th September 2021 and created by WATERLOO HOTEL
NEWPORT LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 16th September 2021 .

Given at Companies House, Cardiff on 20th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Property: 113 Alexandra Road, NEWPORT, NP20 200
Registered with [freehold Aeascheld) +

4] title
under Title Number(s) Wﬁﬁﬁﬁu@% )

BACKGROUND:
t. The Borrower enters into this Deed o the Terms in conmection with the Facility Agreements (as
defined in the Schedule to this Dead).

2. Itis intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

- EXECUTED as a deed by Waterloo Hotel Newport Ltd acting by a director

' : Name

_:'-'_:'.Witnéss signatare

. 'EXECUTED as 7 deed by Waterloo Hotel Newport Led acting by adirectorand = L

.___.direﬁecremry__ - AR S
- Director signature _ e . Name P
B SN | | R ke

P

staFysignamre .0 0 N

2 | Legal Charge Form of charge filed at HM Land Registry under Refarszica MDI491C




Terms

1. DEFINITIONS AND INTERPRETATION

Tivis Deed shall be interpreted in secordanee with patagraphs 1 (Definitions}, 2 (Construction) and 3 {Third party righta} of the Schedule 1o
this Degd,

2. CEFATION OF SECURITY

2.1,
a.
b.

2.4,

The Borrower shall pay or discharge the Secured LisbiHties in the manner provided for in dhe Finance Documents.
All the security creared under this Deed fa:

{0 created in favour of the Lender;

(H)  securiry for the pavment of all the Secured Lisbilities; and

{1if} roade with full vitle guarsntee in accordance with the Law of Froperty {Miscellanecus Provisions) Act 1994,

The Borrower charges:

() by way of legal morrgage all estates or interests in the Propeny;

(i} {0 the extent that they are not the subject of a legal mortzage under paragraph (i) above) by way of fixed charge all estates or
interests in the Property;

(it} by way of equitable monigage, 211 equitehle Interests in the Property which now or may in the funire belong to the Borrwer
{including for the avoidance of doubt the right to secefve 2 transfer, or 1o divect the transfer, of any shares or membership
rights which the Borrower holds in any Lompany or association connected with the Property); and

(v} by wuy of fixed charge the goodwill and any intellectual property relating to 20y business carried on by the Borrower at the
Property,

4 reference in this Clause 2 to a morigage or charge of the Property includes:

{1} all bulldings, fxtures, firtings and fixed plant and machinery on the Property; and

{1} the benefit of any covenants for title given or entered inpo by any predecessor in title of the Borrower in respect of the Property
or any moneys paid or payable in respeet of those covenanms,

The Borrower authorises the Lender ro:

(i} date this Deed;

(i} correct any wrongly oompleted name or sddress; and/or

{3il) insertor correct the title number of the Property against its description, in esch case for the purpase of identifying the
Property and/or the registration of this Deed as 8 registered charge.

2 RESTRICTIONS ON DREALINGS

4

The Borrower shall non

1. createor permit to subsist any Security over any Security Asser;

32 enterinto any ansaction o sell, lease, Heence, transfer or otherwise dispose, or part with possession, of all or part of any Securisy
Assel; or

4.3,  acvept asurrender of any lease or WRAnCy oF Confer upoh ny person any right o ocoupy the Property, except with the prior written
consent of the Lendey,

LAND

4.1.  TheBorrower represents and warrsnts to the Lender thay {excepr as disclosed to the Lenderin writing before the date of this Deed):

2. no breach of any law, regelation or covenant i continithng which adversely affects the value, saleability or use of the Property:

b. there is no covenant, agreement, stipulation, reservation, condition, Interest, right, easemens, clalm or other matter whatsoever
adversely affecting the Property,

£ nothing is outstanding which would be an overriding interest, or an unregistered interast which sverrides firsy registration or
registered disposivions, over the Propeny; and

d. sl facilities necessary for the esgoyment and use of the Property are enjoyed by the Propenty.

4.2.  The Borrower shall;

B, exercise its rights and comply with its obligations under each lease eomprised in, or covenants in respect of, the Propervy in a proper
and tmely manner; and

b. notdo or allow o be done any act as a result of which any lease comprised in the Property may become lable 1o forfeiture or
otherwise be terminated or any covenant in respect of the Property breached,

4.3.  The Borrower shall ensure that all buildings, plant, machinery, fxrures and firings on the Property are maintained in good
substantisl repair and condition and, as approptiate, good working order,

4.4.  The Borrower shall perform all of its obligations under any law oy regulation affecting the Property and, within 14 days after the
receipt by it of any application, requirement, order or notice served or given by any publie, local or other authority with respeet to
the Property {or any part of it):

&. delivera copy o the Lender: and
b, inform the Lender of the steps wken or proposed o be taken to comply with the relevans requirement, order or notice.
4.5 The Borrower shall grant the Lender or its lawyers on request all farilities within the power of the Borrower 1o enable the Lender or
irs lawyers {at the expense of the Borrower) to:
&  carry out investigations of title ro the Property; and
. make such enguiries in relation to any part of the Property as a prudent mortgagee might carry out,
4.6.
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4.7,

4.8

4.9.

414

4313,

432,
435

£

5.1,
5.2
5.3,

if the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

for any of its agents and LONIEACors) ay

{8} enver any part of the Property;

G0 complywith or object o any notioe served on the Sorrower in respect of the Property: and

{8} ake any setion the Lender may ressonably consider necessary or desirable 1o prevent or remedy avy breach of any auch
obligation or comply with or obiert 1o any such notce,

The Burrower shall, imediately on demand, pay the costs and expenses of the Lender and its agents and conrastors ineurred in

cennection with any acrion talen by it under this Clagse 4,

The Lender Is not obliged to account as morigagee in possession ss a result of any sction taken under this Clausg 4,

The Borrower shall ensure at all Smes contracts of surence (lnmuoances) are malntsined in fall foree and effect which:

{8} insure the Botrower's interests In the Fropesty and the plant, machinery, Axtures mnd finings on the Property for their full
replacement value (baing the toral cost of entirely rebuilding, relnstating or replacing the relevant assetif it is compietely
destroyed, together with afl relared fers and demudition costs) N

(D provide cover for all normally insurable rishs of loss or damage for such a property;

(i) tnsure against public Yiability and such other risks 25 5 prudent company in the same business as the Borrovear wonld insure;
and

{iv} iInsure any other risks which the Lender may reasonshly reguire,

Thie Borrower shafl use its reasonsble endegvours to enstire that the Leader receives a copy of the palicy, certifieate or nover note

relating o any Insurance mainiained by the Borrowsr and the receipt for the payment of any premium for any such nsurance and

any related infarmation which the Lender mgy reasonably require,

The Borrower ghall:

{1} complywith the terms of its nsurances;

88 notde or permit anything 1o be done which may make void or voidable any such Ingurances;

(B comply with all reasonable risk Improvernent requirements of its insurers;

(v} pay each premium prompuly and in any event before the relevant periud of insurance beging: and

£ do all other things necessary o keap such Insurances in fores,

if the Borrower fails to insure (or keep insured) the Property and/or the plant, machinery, fixnres and fittings on the Property to

the satisfacrion of the Lender, the Lender may insurs any of them and the Bormpwer shall be Hable for the costs of such Insurance

{indluding an admindstration fos covering the Lender's time spent in arvanging 1. The Borrower herehy acknowledges thar soy

All amounts revelved or receivable under any Insurance shall be applied:
{}  inreplacing, restoring or relustating the Property or in any other manner which the lender may agree; or
88 after an Bvenr of Default has eccurred, if the Lender so directs, in or tovwards satisfaction of the Secured Lisbilides,

The Borrower shall perinr the Lender and any persen noeminated by it at all reasonable rimes 1 enter any part of the Properey and
vieww the state of it

The Borrower spplies to 2 restriction in the followlng terms being entered on the Reglster of Title refating to any Propery
registered ar FIM Land Registry: “No tHisposition of the regisiered sstare by the propeieror of the registered estate I to b
veglstered withou? 2 written consent signed by the proprietor for the gme being of the charge dated [+ 1 in favour of
Together Commersial Finance Limited referved to in the charges register (Standard Porm B,

To the exvent this Security fails to rake offoct as a legal cherge, i shall take effect 13 an equitable charge, in which case

the Borrower:

Consenis 1o a notlcs in the following teems being entered on the Register of Tite relating to any Property registered a1 MM Land
Registzy: “No disposition of the registered estare by the proprietor of the registerad estate &5 10 be reglurered without o written
consent signed by [Lender Company Wame] of Lake View, Lakeside, Cheadle, Cheslire, SK8 30W {ow [thelr

conveyancer?) (Standard Form N3 and

authorises the Lender to sign sny applivation for the registration of that notice on behalf of the Borrower,

Where this Security is not a frss morigage, the Borrower shall comply with the terms and condivions of its first mortgage on
the Property and use its best endeaveurs o ohtain the consent of the fest mortgagee to the registration of this Becurdty atthe
Land Regletry.

The Borrower shall only commenge building works on the Property with the prior written consent of the Lender.

Where the Property is subject 1o an applieation for planning permission, the Borrower shall:

develop the Property in eompliance with the relevant planning permission;

netify the Lender regularly fat intervals to be confirmed st the Lender's discretion) of progress with the relevant building works (the
Werks) and disclose 1o the Lender sl related contracts, notices and plannlog information;

notify the Lender in writing at least 12 months before {or, i loss than 12 monthe remaln, a8 soon #s posaibie) the deadline for
ronunencing the Works under say relevant planning permission;

procure warranties for the Works in favour of the Lender in # form scosptable o the Lender;

for auy third pany contract assoctated with the Works, procure that the Lendey has approptiate step i rights in a form acceprable to
the Lengdes;

comply with the Lender's dizections regarding the Works and comply with the Lender's surveyor In hissher review of the Works
{and the Borrower hereby agrees that the Lender's surveyor's foes for this review are for the acoount of the Borrower) s and
indemnify the Lender for all costs associated with the Works and related planning/development matters,

- WHEN SECURITY BEOGMES ENFORCEARLE

This Serurity shall become immedistely enforceable if an Bvent of Defaul vrenys and is eontinning.
After this Sscurity has beeome enforoesble, the Lender may enforee 51l or any part of this Security in any manner it sees Bt

The power of sale and other powers conferred by section 101 of the Act, a5 amended bry this Deed, shall be fmmnediately exercisable
at uny time after this Securlty has become enforreshie,

6. ENFORCEMENT OF SECURITY

3
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Fer the purposes of o]l powers implied by statute, the Secured Lisbilities are decmed to hawe breoome duz and payvable on the dase of
this Deed,

Section 103 of the Aot {restricting the power of sale) and section 93 of the Ary {restrictng the right of conselidation) do not apply
titls Security,

The staturory powers of leasing conferred on the Lendor are extended 5o as to autharise the Lender o lense, make agrecments fir
Ienses, sovept surrenders of leases snd grant options a5 the Lender may think £t sod without the need o compdy with any provision
of gection ¥9 or section 100 of the Act,

8.2.  MNehherthe Lender nor any Reeeiver shall be Uahle, by reason of entering into possession of 5 Security Asset, 1o account as
merigages in possession or for any loss on realisation or for any defauls or omission for which a marrgeges In possession might
be Halsle,

6.3, The Lender and each Receiver is sndtled w a]] the rights, powers, privileges and Irnmundties conferred by the Act on morigagees
amd recebvers duly appointed undor the At eaoept that section 103 of the At doss not apply.

64 Noperson {including s purchaser) dealing with the Lender or a Receiver or their agents need enguire:

2. whether the Secured Liabilivies have beeome payebie;

b, whether any power which the Lender or s Recelver is purporting to exercise has become sxercisshle or is being propesdy exercised:

€. whether any money romeins due under the Fiasnes Documents; or

. how any money paid o the Lender or ro fhat Heoolver bs to be applied.

6.5,

#. Atany thme after this Securfty has become enforceable, the Lender may:

{81 redeem any prior Securiry againes sny Security Asset:

{5 procure the transfer of thar Security wiself and/or

{H)) settle and pass the accounts of the pror morigages, chargee or encombrancer (and any avcounts so settled and passed will be,
in the sheesce of manifest eveor, conclusive and binding on the Borrower).

B The Borrower shall pay to the Lender, immediately on dJemand, the costs and expenses incurved by the Lender in connection with
any such redemption and/or transfer, including the pavment of any princips] or interesty,

6.4 IFrhis Security is enforced 8t 4 vme when no amount Is due under the Finance Docurnents but at s trme when smounts may or wiil
become due, the Lender lor 2 Recelver) Y pay the proveeds of any recoveries efferted by it into » suspense account o other
aeeount sglected by fr,

. RECEIVER

7.4,

&  Exceptas provided below, the Lender may appoint any one or more persons o be a Recelver of all or any part of the Security Assets
if:

{3 this Security has become anforceablie; or
{5} the Borrower so requests the Lender In writing af soy dme,

b Any appointment under paragragh (a} sbove shall be by deed, snder seal or in writdng uader s hand.

€. Excepl as provided below, any restriction imposed by law on the vight of 2 mortgagee to appoing a Receiver {incloding under secdon
10801) of the Act) does not apply w0 this Dead,

7 The Lender may by writing under its hand remove any Recelver appointed by it and may, whenever it thinks fit, sppoint a new
Recelver in the place of any Receiver whose appolntment may for any reason have erminated,

7.3, The Lender may iz the remuneration of any Receiver appointed by it and the marimourm rate specified in section 10908) of the Act
shall not apply,

7.4.

. AReceiver will be deemed to be the agent of the Borrower for all purpeses and accordingly will be deemed 10 be in the same
position as a Recelver duly appointed by o mortgages under the Act. The Borrower shall be responsible for any contracts,
engagements, acts, omisslons, defaults and lnsses of g Recelver and for any iiabilities incurved by 8 Receiver,

b, The Lender shall net incur any Hability {either 1o the Borrower or o ary other pevson]) by reason of the appolntment of 2 Receiver or
for sny other reasan.

7.5, Tothe fullest extent allowed by law, sy Tight, power or discretion conferred by this Deed {efther expressly or impliedly) or by law
on a Recelver may afver this Security becomes enforcesble be exercised by the Lender in relation to any Security Asset without
first appointng a Receiver and notwithstanding the appoinnment of o Regelver.

. POWERE OF RECRIVER

8.1,

# A Retejver bas all of the rights, powers and discretions set our below in this Clause 8 in addizion to those conferred on it by any law.
This includes all the rights, powers and discretions conferred on & receiver {or a recelver snd manager) under the Act and the
{nsolvency Act 1986,

b. ¥ there is more than ohe Receiver helding office at the same time, 2ach Heceiver may exercize all of the powers conderred on a
Receiver under this Deed individually and 1o the exclusion of any other Recwiver,

82, ARecelvor may:

& take imumediste possession of, get in and realise any Security Assel;

B, carry on sny business of the Borrower fn 20y manner it thinks fig

e appoint end discharge managers, officers, Spenty, acuountants, servants, workmeo and orhers for the purposes of this Deed ey
such terms as to remunerstion or otherwise as it thinks fit;

. discharge any person appointed by the Borrower;

& raise and borrow money either unsecyred or o the security of any Security Asset and generally on any torms and for whatever
purpose which it thinks fiv

£ sell, ewchange, convert into money and realise sny Security Asset by public suetion or private contract and generally In any manser

anet on sy terms which it thinks fit, In which case:
(i}  the consideration for asty such fransaction say consist of cash o not-cash considernsion and any such consideration may be
payable in 1 lump sum or by nstalments spread over any period which it thinks fit; and
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i} Fxiures, other than landlord's fixtures, may be severed and sold separately from the property containing them without the
consent of the Borrower;
£ letany Securlty Asset for any rerm and at any rent (with or without a premiue) which it thioks it and may aceept a surtender of
any lease or tenancy of any Security Asset on any terms which it thinks fit (including the payment of money 1o a lesses or tenant on
& surrender);
b settle, adjusy, refer v arbiration, compromdse and arrange any claim, account, dispute, guestion or demand with or by any person
wha Is o7 clatos to be a creditor of the Borrower or relating in any way to any Security Asser;
bring, prosecute, enforee, defend and abandon any action, sult or proceedings In relation to any Security Avset which it thinks 8t
give 2 valid recelps for any moneys and execute any assurance or thing which may be proper or destrable for realising any Sepurity
Azzet,
delegate its powers In aceordance with this Desd:

s Fad

Fanl

{)  effectany repair or Insarance and do any other act which the Borrower might do in the ordinary conduct of its business o
protect o improve any Security Asser

(8} commence and/or complete any building operation or other works; and

(i) apply for and maintein any planning permizsion, building regularion approval or any other authorisation, in each case s it
thinks fir and

@1 4o all other ncts and things which It may consider necessary or desirable for realising any Secusiny Aszet or Incidental or
conducive 1o sny of the rights, powers or discretions ennferred on & Becelver under or by virtue of this Deed or law;

{8)  ewercise In relstion tw any Secarity Asset all the powers, authorites and things which it would be capable of exercising it
wiere the absolure beneficial owner of that Security Asset; and

(i3 use the name of the Bortower for any of the ahove DUTPOSEs.

®. APPLICATION OF PROCEEDS

i

i1,

2.

13,

14,

5

&%,

8.2,

34,

1%

1.

All amnunts from time o time recefved or recovered by the Lender or any Rerefver purstant i the terms of this Deed or in
conmection with the realisation or enforcement of all or any part of this Seenriey shall be hald by the Lender and applied in
the following order of priovity:

2. inorsowards payment of or provislon for the Secared Linbilitias in the following srder:
£} in payment of any sums owing 1o any Recelver or any Delegare;
{0 payment of all costs and expenses ncurred by any Secured Party (a5 agreed by the Lender) in connzerion with any

realisation or enforcement of the Lender's Security; and

() I payment 1o the Lender in sccordance with the Facility Agreernents; and

k. in payment of the surplus (f any) to the Borrower or nther person entitded to it

This Clause 9 is subect to the payment of any clatis having priority over this Security, This Clause 9 does not prajudice the right of
the Lender to recover any shortfall from the Rocrower.

DELEGATION

1. The Lender or any Recefver may, at any time, delegate by power of summey oy otherwise 1o any persen for any period, all or any

right, power, authority or discretion exercisable by it under this Deed,

2. HMeither the Lender nor any Recaiver shall be bound to supervise, or will be in any way responsible for any demages, toss or
losses invursed by renson of any misconduct, omission of default on the pert of any delegare or sub-delegate,

FURTHER ASSURANCES

1.
#. The Borrower shall promptly, aits own expenss, take whatever action the Lender or a Receiver may require for:
() cresting, perfecting or protecting sny security over any Security Asset; or
() facilitating the realisation of sny Security Aser, of the excrcise of any right, powsr or discredon exerclsable, by the Lender or
any Recedver of any of thelr resperiive delegates or sub-delegates in respect of any Security Asser
b The action that may be required under paragraph {8} above includes (withowst Bmitavion):
() the execution of any morteage, charge, wansfer, conveyance, assignment or assurance in respect of any asset, whether to the
Lemder, its nomines o say other person; or
()  the giving of eny notice, crder or direction and the making of any fling or registration, whick, in any much case, the Lender
may consider necessary or desirable.

POWER OF ATTORNEY

The Borrower, by way of securiey, Irrevocably and severally appoints the Lender, each Receiver and any of their respective delopares
or sub-delegates 1o be its atrorney with the full poveer snd sutherity of the Borrower to execute, deliver and pavfoct all deeds,
instruments and other documents in its name snd otherwise on iis behalf and o do o cause to be done all acs and things, in each
case, which may be reguired or which any aitommey may, in its absolute discretion, deem necessary for carrying out any obligaion of
the Borrower under or pursusnt to this Deed or generally for enabling the Lender or any Receiver to exercise the respective

powaers conferred on them under this Deed or by law. The Borrower ratifics and confiems whatever any attorney does or purports o
do uader fis appoimment under this Clagse 132,

PRESERVATION OF SECURITY

if any discharge, release or arrangement (whether in reapect of the obligations of the Borrower or any secusisy for
those obligations or otherwise) Is made by the Lender in whale or in part on the basis of Ay payment, securly or
other disposition which is aveided or must be restored in msolvency, lquidation, administration or stherwise, withour
limitation, the liability of the Borrower under this Deed will continte or be reinstated as ¥ the discharee, relesse or
arrangement had sot ocourred.

MISCELLANEOUS
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143, This Seeurity is a continuing security and shalt serend o the sltmate balance ol the Secured Liabilivies for the Seeuriy

Period regardine of any intermediete payment or dlischarge In whole or In pat,
M43 The Losder shall perform fs obligations under each Facttiny Agreement Gocleding sny obligadion @ make pvailable Ruiher
AEVATIOREY,
B8, The Lender is ot obliged o consider g requant by the Boreower for a pardal release of the Secority imvolving the relanse of p
patticular Property or part of s Property prior o the Bl and fna redemption of the Seovred Liabiitdes. Amy such rolesse and
the terrog of that relesse mre at te Londer’s sheolure diecreron and sublect o payment of sy costs Incurred by the Lender
in dealing with such release {meluding, withous Bmitation, the cosrs of any valuations repiieed by the Lender and tts ogsl fpes),

18, NOTICES

18.1.  All communications betwsan the Partes under this Deed shall be in Engiish,

15,2, Amy notive from the Borrower to the Lender under or in connection with this Deed must be made in writing and sent to Lender by
post or hand delivery to: Lake View, Lakeside, Cheadls, Cheshire,

SEE 30W and shall not be deemed to be effective untll the
Lemder has actually received i,
158, Apyuotice from the Lender w the Borrower under or in con
Borrower by post, hand delivery,
FacBity Agrecmaenis,
15.4.  Anotics sent by the Lender 1o the Borrower;
a. by post shall be deemed to be effective rwo Working Days afier the date of posting (properly addressed and stamped);
b by hand delivery, shall be deemed to be effective &t the Hme of delivery; or

€. by emaill or rexe shall be deemed 1o be effective on the date of sending unless it s recelved after Spm (UK time), to which case it
shall be deemed only to become effective on the nege Working Day,

nection with this Deed must be made in writlng 2nd sent to the
email or text using the Borrower's contact details provided {and updared) under the terms of the

16, GOVERNING LAW AND JURISDICTION

16.5.  This Deed and any non-

carntraciual obligations avising out of or in connection with it are governed by Bnglish law.
i6.2.

The courts of England have sxclusive hurisdiction to sentls any dispute arising out of or in connection with this Deed fincluding a

dispute relating o the existence, walldity or termination of this Deed of any non-conteacts! phligation arising out of or In
conmection with this Deed) {a Digpute).

16.3.  The Pardes agree thar the courts of En

gland are the most sppropriate and sonvenient coudts to sstfle Disputes and accordingly no
Parry will argue o the contrary.

This Deed has been executed av a deed and delivered by the Borvower on the dave stared at the beginning of this Deed,
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5
definitions and Interpretation

1.

=

chedule

Deﬁnitiﬁns.

Inthis Deed:

Act means the Law of Property Act 1925,

Delegate means any delegate, sgent or attomey appointed by the Lender or any Receiver.

Event of Default means any event or circoumstance specified in any Facility Agreement which would entide the Lender to demand payment
of the balance ourstanding under that ¥aclity Agreement or to take enforcement action against the Botrower,

Facility Agreements means all the agreements and arrangements under which the Lender advanees funds to the Borrower.
Finance Docwsent means any Facillty Agreement and any Lender’s Securlty Document.
Group means the Borrower and ity Subsidiaries for the dme being.

Lensder’s Recurity mesns the Security created or expressed o be created in favour of the Lender pursusnt to the Lenders Becusity
Documents.

Lender's Sscurity Documents means: {a) this Deed; and/or (b} any other document entered into by the Borrower crestng or enpressed to
create any Security over all or any part of its asvets to secnre the obligations of the Borrower under auy of the Finance Dociunents,

Party means a party w0 or beneficlary under this Deed,

Propesty means the real property specificd on page 1 of this Deed and, where the context so requires, Includes any buildings on ther
property.

Beceiver means a receiver or receiver and manager, in each case, appointed under this Deed,

Secured Lisbilities means all present and future sbligations and Hebilides (whether actusl or contingent and whether owed jointly or
severally or in any other capacity whatsoever) of the Borrower to any Secured Party under or in connection with the Finance Documents
including, withour limitation, any costs incurred by the Lender in enforcing the Lender’s Security.

Secured Parties means the Lender or any Recsiver or Delegate,

Security means s mortgage, charge, pledge, lien or other security invevest secuting any obligation of any person or ENY other agresment or
arrangement having a sipiilar effect,

Security Asset means any ssset of the Borrower which is, or is expressed to be, subject ro any Security treated by this Deed.

Security Period means the period beginning on the date of this Deed and ending on the date on which al] the Secured Liabilities have been
unconditionally and irtevecably paid and discharged in full,

Subsidiary means & subsidiary within the meaning of section 1159 of the Companies Act 2006,

Working Day means any day from Monday i Friday except for any hank or public holidays in Fngland and Wales,

. Construction

Z.1.  Unless a conwary indication appears, any reference in this Deed to:

& any Becured Party, the Lender, the Borrower or any Party chall be construed so a5 to Include ity successors in title, permirted
assigns and permited transferees o, or of, its rights and/or oblgations under the Finance Bocuments;

b. anamendment includes a supplement, novation, extension (whether of maturity or otherwise), restatement, re-enactment or
replacement {in each case, however fundamental and whether or not more onerots or involving any changes n or addition o the
parties (o any agreement or document) and amended shall be construed accordingly;

€. asgeds includes present and funue properties, revenyes and rights of every description;

d. disposal inchudes a sale, wansfer, assignment, grant, lease, licence, declaradion of trust or other disposal, whether voluntary or
involuntary and dispose shall be construed accordingly;

2. 4 Finance Document or any other SgTEement of instrument is 2 reference to that Finance Document or other agresment of
instrument as amended;

£ ayerson includes any individual, firm, company, corporation, government, siate or agency of a siate or any association, trust, Joing
venture, consortium, partmership or other entity (whether or not having separate legal personality):

g aregulation Includes any regulation, rule, official direciive, request or guideline {whether or not having the force of law) of any
governmental, intergovernmental or supranational body, agency, department or of any regulatory, seif-regulatory or other
antherity or organisation;

b. any rights in respect of an asset includes:

&} all amounts and proceeds paid or payable;
{1} =l rights to make any demand or claim; and

i Legal Charge



(i) all powers, remedies, couses of actlon, security, guarantess and indemndties, in esch case, In respent of or devived from thay
agset;

the term this Becwrity means any Security eveared by this Doed,

an agrecment, Instrument or other document ¢ whieh itisn party fncludes any agreement, Sostrument or other document lmued

in the relovans person's Favoue or of whtich it otherwise has the benefir {in whole or In part); and

& provision of law is 2 refevence to thee provision ss amended or reenaced,

22 Clavse and Schedule hendings are for eass of reference only and do not sffect the interpretation of tis Deed,

3. Unloss 8 commary Indicarion Appears, o term used in mny other Pinence Documment o1 in any noths glven uider or in conmection with
any Finance Docoment hos the same meantayg in that Finance Document or netice as in this Deed,

24 AnBvent of Defaul i camtinsiisg if it has not been remedied or weived,

L5 Any covenant of the Borrower vndar thili D (other than a payment obfigation which has boen dischrped} remaing in force
dusing the Security Period,

2.8, The tenms of the other Mosnce Docurments snd of any other agreement or instrumens hetween any Parties in relation to any Finanee
Doeument are incorporated in this Deed 1 the extent requirad to ensure thar any purported disposition, or sny agregment for
the disposiion, of any freehold or leazehold property contained in this Dieed &s 2 valid disposition in sccordance with section 201 of
the Law of Property (Mizeelancous Frovisions) Act 1989,

7. Hfthe Lender considers that an aEnotend padd o it ander a Finanes Document s zapuble of being avoided or otherwise ser sgide on
the liquidation or administeation of the payer or otherwise, then that smount shall not be conwsidered 1o have been Irrevorably paid
forr the parposes of this Desd,

£.8.  Unless the context otherwise rexpalres, & reference fo s Seeurlty Asset Includes the provesds of any dizposal of that Beourity Asser,

Third party rights

3.1. Unlesy expressly provided 1o the contrary in a Finanoe Document, & person whe is not 2 Party has no right under the Conmaets
(Rights of Third Parties) Act 1009 {the Third Porties Act) o enfores or to exfoy the benefit of any rerm of this Dead,

33 Nowwithstanding any werm of any Finance Document, the consent of any pevson who is not s Party is not resaired to resclnd or vy
this Deed atany fome.

3.3 AnyRecelveror any delegate or sub-delegare of the Lender or auy Recelver may enforos and enjoy the benofir of any Clause

! Legal Charge

which expressly confors rights on i, sablect to paragraph (b3 above and the provislons of the Third Parties Act,
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