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SWD GROUP HOLDINGS LTD

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The director prasents the strategic report for the year endad 31 March 2023.

Review of the business

The company's primary activity revaives around wholesals distribution and cash-and-carry services for foodstufis
and packaging, catering fo & diverse dlentele including catering establishments, ratall outlets, and private
consumers. Despite challenges posed by the pandemic-and global lssues impacting tha food whiclesale market, the
company has proaclively embraced a dalivery modal, rasuling in the.acquisition of numerous new customers dnd a
poaitive outlaok for conaistent turover In the coming yeer. Tho company makntairs-a positive outiook on growth and
has enmharked o putting in place a number oftschnological advances {o faclitaie growth.

Principal riaks and uncertainties

Cradit risk

The company, which generally does not extend credit terms 1o custoriers, mitigates credit risk effectively.
Liquidity risk

Careful fund management, lnvoiving the shategic movement of funds between mccounts and Inler-company
transactions, ensurea fquidity readiness when needed.

Foreign currency risk

Exchange rate. risks are diigently managed through negotiations and agreements in Stering; Yemongtrating the
compary's commitnient to stability.

Key pertarmance indicators

Turnover, gross profit, and net profit after taxation serve as key performance Indicsitars; reflecting the robust
finaficlal parformance of the compeny: The director expresses confidsnce in the company’s ability to ravigate
economic uncertalnties and maintaln strong succeasful trading

Other performance indicators
The senlor management team also consider the Impact of the group on key non financial performancs indicatars;
stall, health, safely, sustainability end environment. ’




SWD GROUP HOLDINGS LTD

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Other Information and explanations
Company Board Objoctives

Rigk managament

Al SWD Group Holdings Limited, a cumpmhenslve risk management framework, overseen by the director,
identifies, monftors, end mitigates r!sks across the group; Policies are in place to Implement sirategles, as datalled
inthe princlple risks and uncefaintios section.

Staff involvemerit

Valulig stuff as the forefront of the business, (e company priofllises excellsnt custorher service and intéraction. A
commitment {o fair and transparent management, along with an squal opportunities pelicy, ensures employees are
treated equitably, Investment In amployee.development remans a kay business priority.

Customers & Suppier Ralatlonships

Custoriier rolalionships are the comerstone of the business, essental for susiained growih and success. The
company mamtains enduring réleionships with suppliers, focttsing on developing. quality, Sustainable supply chains,
A-posilive supplier payment policy ensures adherence to contractus! and legal obiigations,

Community and anvironment

Actively engaging in communily inlftidtives and envirenriiental responsibifty, the compeny sponsois aports teams,

tha focal NHS Trust, and-contributes to charitable causes, and Is:dedicated to reducing its carbon footprinL Racam
inlflatives include the Inlroduction of electric fleet: vehicles, solar energy adoption at key sltes, and ongoing upgrades
to energy-sfficlent equipment,

Carbon reporting and:the anvironment

Aligning with the United Nations' Sustainable Development Gaals, the group prioritises sustainabibty with a vision to
conduct buslnass responsibly. initiaftves Include encouraging eco-friendly commuting, transitioning ‘to elsctric
vehicles, incorpoririing renewable energy sources, and consistantly upgrading facliities for energy efficiancy. Staff
ac!ivsdﬂly participate in energy consérvation efforts. The company buys 1003 green anergy and le commilied to
reaching net zero.

This positive oullook and commiiment to excellerce underscore the company's resllience, adaptabliity, and
responsible business praclices

Prcmoﬂng the s of the e

In mccordance with Ssclion 172 {1) oi' ‘me CompaniesAct 2006, the. director has conscieniiously. considered factors
promioting tie company's suceess, cluding long-term consequences, employes Interests, business ralationships,
comirunity and environmental impact, ‘bushiess cohduct standards, and fslmess-among maribers,

On beha ,ol‘j?arﬂ
derd /.

Mr 8 Hiszalh
Director

30 November 2023

-




SWD GROUP HOLDINGS LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Tha direclor presants his annual report and financial statemenis for the yaar ended 31 March 2023,

Princlpal activitiss.
The principal activityof the group dufing the year Is that of food wholesalars and distributors.

Regults and dividends
The fesults for the year are set out onpage 9.

No ordinary dividends wers pald, The director does not recommend payment of a further dividend.

Director

The diredtor wha held office dufing the year and up to the date of signature- of the financlal stateménts was'as
foliows:

Mr S Hussgin

The auditor, AMS Accountants Carporata Lid, s deemed to be reappolnied under section 487(2) of the Companies

Enargy and carbon report
As the group has consumed mare than 40,000 kWh.cf energy in this reporiing period, ft Is required to report on its
, enengy consumption or anergy efficlency activitles,

2023 2022
Energy congumption *Wh W
Aggregate of energy consumpfion in the.year

- Gas combustion 1,032,599 1,186,071
- Elecﬂidfy purchaged 2748,598 3,342,843
--Fuel consumed l’ortransport 2,812,519 2,374,520
6,593,714 8813643
2023 2022
Ermissions of CO2 equivalent matric metric
tonries tonnes

Scope 1 - direct emisslons A
-{3as combustion 365.09 o706
- Fuel consumed for owned transport 676.81 54473

1,041.70 §51.79
Scope 2 - indirect emissions

- Elestriclly purchased 640.81 776:30
Scope 3 - othar indirect amissions .

- Fuel consumed for transport not.owned bry the group 25.35. 2635
Total gross emissions 1,707,868  1,65644
trtenzity ratio

Tonines Co2ae per full-tiine employass 741 7.32




SWD GROUP HOLDINGS LTD

DIRECTOR’S REPORT (CONTINUED)
FOR THE YEAR.ENDED.31 MARCH 2023

Quaniification and reporiing methadology
The. group has followed the 2019 HM Government Enviranmental Reporting Guldelines, The-group hias.slso used
the GHG Reperting Pratocol — Corporate Standard end have used the 2020 UK Gevernmant's Convarsion Factors

for Campany Reparing

Intenshy measurement
The chasen Intensity measurement ratio s total gross-emissions in metre tonnss CO2e per fulllime empioyee, the
recommetided ratio for the sector.

Moasures taken lo lmprove energy efficiency
Th?.‘?mup have a number of ways which they try to reduce their emilssions and .cérbon Toolprint which are detalied
ag follows;

- Smart maters ars installed to moriltor diectricity readings and ensrgy usags each day to'identify any anomalies
- Staff are encouragad 16 awitch off monitors and printers when not In ‘usa, and not képt in standby moda,
- Sensar lights have been installéd in a numher of locations, and are being rolled out throughout all sites,
- Al ightbuibs have baen replacad with LED bulbs which are more efficient
- Anumber.of véhicles cwned by ihe company have been replaced with fully electric vehicles.
- Solar panels have bean Instalied to reduce cansumption of non-ranewable energy
- Seals on doors and refrigeration_units have been replaced to retein temperatures srid reduce energy consumption.

During 2023 we offset 24,000 CO2Z emissions or 24 lannes via-our solar panals.
We are giso looking Into further ways-to reduce carbon imipadt in subsequent years.

Statement of diractor's responsibliities .
The direcior is respensible for preparing the Annual Rsport and the financial statements in sccordance with
epplicable law and regulations.

Company law requires the director to prepsre financial statements for @ach finahcla! year. Under that law the
diréctor has elected to prépara the financial atxtemants in sccordance with United- Kingdoin Generalty Accepted
Accountiiig Practica (United Kingdom Accounting Standards. and epplicabla faw). Under company law the directar
must not appreve the financial statements unless he is salisfiod that they give a true and falr view of the slate of
aifalrg of tha group and-company, and of the profit or loss. of ihe group for that pericd, In preparing these financial
statoments, the difector Is requirad io:

. seiec‘l guftable atcounting policies and than apply them consistently;
- loo Judgerriants and & irting estimatas thet are.regdsonabls and prudent;

. state whether applicable UK Accounting Standerds have béen foliowed, subject 1o any material departures
disclosed and sxpialned Iy the financlal statements;

» prapars the fihanclal staternents on the golng concerr basis unless i is inappropriate to presume that.the
group and company will continue in businessa.

The director Is responsiblé for keeping adequate accounting fecords that are sufficlent to show and explaln the
group’s and cotnpany’s-tranisacions and disclose with reasonable accuracy at any trmae the finandal position of the
group and compsany and enable them to’ensure-that the financial statements-comply with the Companles Act 2006.
He Is also responsible for safeguarding tho assets of the group and company and hence for taking reasonable steps:
forthe prevention and detaction of fraud end other imegularities.

-Statement of disclosure fo auditor

So.far a3 éach parscn who wes a diractor al the dete of approving this report Is- aware, thare is no relevant audit
information -of which the auditor of the company-le unawars, Adtitionatly, the directors Individually have taken all the
necessary staps-that they ought to have taken as directors In order to make themseives awsare of all relevant audit
Information and to establish that the audilor-of the. company is aware of that information.

-4-




SWD GROUP HOLDINGS LTD

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

On behaif of the board

Director

30 Novembier 2023




SWD GROUP HOLDINGS LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SWD GROUP HOLDINGS LTD

Opinlon

We have audited the financial statements of SWD Group Holdings Lid (the ‘parent compsny’) and Its subsidiaries
{the "group') for the year ended 31 March 2023 which comprise the group statemant of comprehensive incoma, the
graup balance sheat; the company belance sheet, the group -statement of changes In equily, the company
staternenl of changes in equity, the group statement. of cash flows and notes to the finsncial statemanis, including
significant accounting policles. The financidl reporing framework. that has beun applied T their proparatioh is
appficable lew and United Kingdom Accounting Standards, including Financial Reporing Standard 102 The
Financial Reporting Standard applicable In the UK and Repubiic of Irefand (United Kirigdom Generally Atcepted
Accounting Practice).

In our opinlen tha financisl statemeants:
« give.a true and fair view of the state of the group’s-and the. parent company's affaifs.as at 31 March 2023 and of
tha group’s prcﬁt for the year then efded;
+ have besn propady prepared In eccordance with United Kingdam Generally Accepted Accounting Practice; and
+ hava baen prepared In accordanca with tha requirsments of the Companies-Act 2006,

Basls for opliilon

We condicted our sudit In accordance with intemetional Standards on Auditing (UK) (18As (UK)) and applicable
law. Our responsibiliies under those standards are further described b the Audior's responsibilities for the audit of
the financlal steteents section of gur report- We are independent of the group and parent company In accordance
with the' éthlcal requirements:that are relevant to our-audit of the finarnctal statemérits Tn the UK, including the FRC's
Ethical Standard, and we have filfilied our other ethical respensiblliiies In accordance with these requirements. We
ballave that the audit evidence we have oblained is sufficiént end appropriate to provide & basis-for our oplnion,

‘CTonchusions relating tc: going concern
in auditing the fisancial statements, we have concluded that the director's use of the going concem basis of
-acesunting in the praparation of the ﬂrtandal siatemeants 15 appropriate.

Based on the work we have performed, we have not identified any -materfal uncertainties relating to events or
condiions that, individually or coltectively, may cast significant doubt on the group's:and parent company's abiiity to
continue 88 a gofng concern for a period of at least twalve months from when the financlal stafements ars
authorised for [ssue..

Our responsibiities arid the resporisibliiies of the director with respect lo going concern are describad n the
relgvant sactions of this report.

Other Information

The. other Information sompiises the information licluded In“the annual report other than the fingnalat statemanis
and our auditor's report therson, The director is responsible for the othar information contained within the annual
report. Our opinion oh the financlal statements does not-cover the other Infarmation and, except to the exdent
otherwise. explicitly -slated In. olr report, we do not express any form of assurance corniciusion thereon. Our
responsibilty i to read the cther information and, in doing so, considér whether the other Information is materially
inconsistent with the financial stetarmenis orour kitowledge obtalned In the courss of the audit, or otherwise appears
to be materizlly misstated. If wa identify such material inconsistencles or apparent raterial misstatemints, we are
required to defermine whethar this. gives rise to a material misstatement. in the financial statsmanta thamselves. If,

based on tha work we have perfoimed, we conclude that thers is-a material misstaternant of this other information,

wa ara raquirad to report that fact.

“Wa have nothing to report In this regard.

Oplolons on other matters prescribed by the Companices Act 2008
In dur. opinian, besed on the work undertaken in the courgs of our audit
+ the'Information given in the strategic report and the director's raport for the financial year for which the financial
statements are prepared Is consistent with the financial statements; .and
« the stratagic meport and the director's report have been preparsd in accordance with applicatie legal
reguizements.




SWD GROUP HOLDINGS LTD

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE MEMBERS OF SWD GROUP HOLDINGS LTD

Matters on which we are required to report by exception

In the HBght of the knowladge and undersianding of the group and the. parent company and thelr anvirenntent
obtained in tha course of the dudit, we have not identified matsrial missiatemants in the strategic report or the
director'a repoit.

We have nothing to report in _raspect of the fo{bwing matters in ralation to which the Compenies Act 2006 requires
us-to feport to you K, In curopinlon.
» adequale accounting records have not been kept by the parent compgny, or returns adequate for our audit have
not béen received from branchas not visited by us; or
« the parent compariy finandlal ‘statements are not in agreement with the accounting records atd ratums; or
- certain disclosures of directors’ remuneration specified by law are nct méde; or
« wa havenot moaived all the information and explanations we require for cur audit.

Rasponalbilities of diractor

As explained ritbre fully in the' director's responsibilities staterisnt, the diractor is responsible for tha praparation of
the finandisl statements and for being 4atisfied that they give & true 4nd falr view, and for such Intemal confrol as
the director determines is necessary to anable the preparation of financial statements that are free from material
misstatament, whether due 1o fraud or eqror. In preparing the finaricial statements, the direcior is respornsible for
gegessing the parent company’s sbility to-continue as a going concern, disclosing, as applicable, matters related to
going concem and asing tha goeing concem basls of accounting unless the diractor either intends 1o liquidate the
parent cimpany or la céase aperations, or has no realistic altethative but 1 do so.

AudHor's responsibliities for the audit of the Ananclal stutements

Our objectives are to obtain reasonable assurance about whether the findnclal statements as & whole are free from
matarial misstatement, whether due to fraud or arror, and fo lssus an audifor's report that' inchides our opinion.
Riasonables assurance 16 a high leve! of assurance but |§ nol a Huarantas that an audit conductad in accordance
with 1SAs (UK} will aways detect a material misstatement when It exists. Misstatements can arise from fraud or.
error and ara considared matertal if, Individually or in the aggregate, thay could reasanably be expected to influence
the economic decisions of users taken on the basls of these financial statements.

The extent 1o which our procadures are capable of detacting imegularities, including fraud, s detailed balow.

Based on our undarstanding of the company and Industry, we identified that the principal risks of non -compliance
with Jaws and regulations related io pensions legislation, UK tax legislafion and UK employment legisiation, and we.
considared the extent to which hori- compliance might have a material effect on the financial statements. We also
considersd those iaws and régulations that have & direct Impact on the praparation of the financial statements such
as thé Companles Act 2005. We evelualad management's incentives and opporiumities for fraudutent manipaiation
of the finanaial stetemarnts (inciuding tha risk of overrde of trole), and dol Ined that tho principal rdake were
related to posting inappropifata jounal entries to' increase ravenue or manipulate expenditure and management
bias In accounting estimatas. Audit procedures performed by the audit engagement team included:

. Discussions with management. incuding considaration of knowri or suspected instances of non-

complance with laws and regulatich and fraud;

. Review of e financlal staterient disclosyres to underiying supporting documantation;

. Challenging assumpliens and Judgements made by management in their significant accounting estifngtes;
identifying and testing joumnal entrles, in particular any journal enltes posted with unususl accourit

oombinat!ons or'posted by senlor management

There are inherent Kmitations in the audit proceduros describad above and the. further rémoved nar- comphance
with lws and regulations is- from the events and transaction reflected in the financial statemants, the less fikely we
would become awars of it. Also, the risk of not detacting.a material misstatement due to fraud is higher than the rigk:
of not detecting ons resulting from enor, as fraud may Irivolve dellberate concealment by; for. example, forgery or
Intenticnal misrepresentations, or through collusion.

A further description of our responshiliies is available on the Financial Reporting Councils website at: hitpa:f

“wwwifre org.uk/aLiditorsresponsibilities. This deseription forma part of aur suditor’s report.




SWD GROUP HOLDINGS LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SWD GROUP HOLDINGS LTD

Usa of our report

This report is made solaly to the company’s members, -as a body, in accordance with Chapter 3 of Part. 16 of the
Companies Act 2006. Gur audit work has besti undertaken so that we might state 10 the company's mémbaers those
matters we are raquired to state to them In an ayditor's réport and for no pther purriose. To the fullest exient
permitied by law, we do not accep! Grassume responsibiity o anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Aus Aecodecdi Conlle 2

Davld Clegg BFP.FCA (Sanicr Statutory Auditor) 0w l ilz
For and on behal! of AMS Accouritants Cerporate Ltd Date: .20 . 3

Chartersd Accoutrtants

Statutory Auditor: Fioor2
9 Portiand Street
Manchester
M1 3BE




SWD GROUP HOLDINGS LTD

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

Year

anded

31 March

2023

Notes £

Turnover 3 79,021,025
Cost of sales (88.045,339)
Gross profit 10,876,686
Admirlstrative expenses (6,625,708)

Other operating income 18,329
Operating profit 4 4 368,307
Interest receivable and similar income 8 11,248
Interast payable dnd similar expansag 9 (8,238)
Profit before taxation 4373317
Tax on profit 10 (1,141,582)

Profit for the finarcial year 28 3,231,725

Proflt for the financlal year is allatiribulable 1o the owners.of the parent company.

Total comprehensive incarmie for the year is all attibutable to the cwners of the parent company.

Period
ended
a1 Maich
2022

£

72,970,576
(85,930,874)

7,039,702

(4,202,812)
91,039

2,927,828

2627820
(644,039)

2,283,790




SWD GROUP HOLDINGS LTD

GROUP BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022
Notes £ g £ £
Fixed assats ) _
Goodwiil 1 4,784,000 5,382,000
Tangible assels 12 18,627,774 15,488,379
Investment property 13 1,256,331 -
_ 24,668,105 20,870,370
Current assels
Stocks 17 5,184,517 3,454,684
Debtors 18 448,008 467,224
Cash at-barik-and in harid 9,496,684 11,061,399
15,133,267 14,983,307
-Creditors;. amounts falling due within one
year 19 (9,631,684) (6.838,057)
Naet Gurrésit assels 6,501,683 8,143,350
Tolal assets less current llabjlities 30,169,608 27,013,729
Creditors: amounis Tailing due after more
than ona yeer 20 (8,109,841) {8,305,575)
Provisions for liabliitles B
Deferred tax Rability 22 250,740 130,782 ]
_ (250,740) -——r {130,792)
Net Assets. 21,808,087 18,577,362
a———— mTTTTT—
Capltal and resorves
Called up shere capital 24 113 113
Share premium account 25 16,293,458 16,293.459
Profit and losa roserves s 5,515,616 2,289,790
Total equity 21,800,087 18,577,362

The financi siat7{s'wm“apprwad and sighed by the director and authorised for issue on 30 November 2023

%

Mr 8 Hussaili
Direttor

Company reglstration number 13177398 (England and Wales)

« 40




SWD GROUP HOLDINGS LTD

COMPANY BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022

Notes £ £ E £
Fixod assots -
investments 14 300 500
Currant assets
Debtars 18 5,146,340 525,000
Cash at bank and in hand 2,974,861 7.830,783

8,121.201 8,364,783

Creditors: amounts falling dye within ons )
yoar 19 (2,437} (59,395)
Neat current assets 8,118,764 8,306,358
Total assets less current Habiiities 8,115,084 8,305,688
Creditora: amounts falling due after more. -
than ons year 20 (8,109,841) (8,305,575)
Net.assetls 9,223 113
Capltal and ragerves . -
Called up-share capital 24 113 113
Profitand loss reserves 26 2,110 -
Total equity 9,223 113

As permitted by s408 Companlses Act 2006, the company has not presentad its own profit and loss ‘account and
felated notss. The compeny’s prafit Tor the year was £9,110 (2022 - £0 profit).

The financial statements ware approved and signed by the director and autharised for issus on 30 November 2023

g %//\

Company registrétion number 13177388 (England and Wales)

—11-




SWD GROUP HOLDINGS LTD

GROUP STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Notes
Balance at 3 February 2021
Périod sivded 31 March 2022:
Profit arid total comprehensive income
lssue of shara capltal 24

Balance at 31 March 2022

“Year andad 31 March 2023:
Profit and total comprahensive income

Balance at'31 March-2023

Share Share Profit and Total
capltal  premium loss
sccount roserves

£ £ B £

- - 2,283,790 2,283,780

113 18,203,450 - 16,203,572

113 16,203,459 .2,203.700 18,577,362

- ~ 3,231,725 3,231,725

113 16,293459 5515615 21,800,087




SWD GROUP HOLDINGS LTD

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Notes
Balance at 3 February 2021
Perlod ended 31 March 2022:
Profit and total comprehensive income for the perlod
lssue of share capital 24

Balance at 31 March 2022

Year ended 31 March 2023:
Profit-and total-.comprehensive income

Balance at 31 March 2023

Share Profitand Total
capital loss
resorves

£ £ 2

113 = 113

113 - 13

- 9,110 9,110

113 9,110 8,223

-13-




SWD GROUP HOLDINGS LTD

GROUP STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

Note=
Cash fiows from opefating activitios
Gash generated from aperations. 29
Interest paid
Income taxes pald

Nat cash inflow from operating agtivitles

invasting sctivities

Purchase of iIntangitile assets

Purchase of tangible fixed ansets

Proceeds from disposal of tangible fixed esgels
Purchasa.of invagtment property.

fncome recaived from investrnents

Nstcash used In Investing activities.

Financing activitiax

Procsads from iasue of shdres

Net cash (used In)generated from
financing activities

Neat {decrease)/increass In cash.and cash
equivalents

Cashi and cash equivaients at beginning of year
Cash and cash equfvalents at end of year
‘Relating to:

Cash at barik and in hand

Benk overdralts Included in cteditors payable
within one year

2023 2022

£ - £ E £

4,370,095 15,803,658

(6,238) -

(507,009) -

B 3@56@53 15,903,668
L (6.,280;000)
(4.225,975) {17;005,047)
51,405 349216
(1,256,331} -
41,248 -

(5,419,563) (22,635,831)
- 16,293,572

- 18,293,572

(1.562,715) 8,561,399

9,661,389 -

7,008,684 9,661,399

9,488,684 14,061,380

(1,500,000} (1,500,000}

-44.




SWD GROUP HOLDINGS LTD

NOTES TO THE GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11

Accounting policies.

Company Information
SWD Group Hokdings Lid {*the company”) is'a private limited -company domiciled and knicorporated in England
and Wales. The registered offite la'Unlt 25, Mount Street; Bradford, BD4 §TA.

The.group consists of SWD Group Holdings Lid and all of its subsidiaries.

Reporting psticd

The financial statements are prepared for & 12 month period, however the prior peried financlal statements.
cover a period .of 421 days from the.date of incarporation to- 31 March 2022 with the accounting reference
dats. boingb?ought in line with the group financial raporting dates.

This means that the comparalive amounts presented in the financial staterments (including the related naotes)
are not enfirely comparable;

Accounting convention

These financlal statements have been prepared In .accordanca with FRS 102 “Thé Financlal Reparting
Standard applicable i the UK and Republic of lreland® {'"FRS:102") and the raquirémants of tha Companlas
Act 2006,

The financlal atatarienta are prepiared in starfing, which is the funclional currency of the company. Monetary
affiounts in'these finandial sfaterents are rounded to the nearest £.

The financiel stalamants have bsen prepared under ihe historical cost convention, miodified to include the

‘reviluation of freehcld. properties and to Includs Investment properties and certain financial instruments at fatr

value, The printipal accounting palicies adopted are sef out below.

The company is a qualifying entity for the purposss of FRS 102, baing a merriber of 2 group whare the parent
of {hat group preparas publicly available consolidatad financlal statements, Including this compariy, which are
intended 1o give a true and fair view of the assets, lisbllfes, financial position ‘and profit or loss of the group.
The company has therefore takan advantage of exsmptions from the fcllowing disclosure requirements for
parent company information presented within the consolidated financial statementa:

« Saection 7 ’Staﬁsmnt of Cash Flows': Prasantation of a stalement of cash flow and related notes and

$90ﬁ9n 11 'Baakc Financial Instrurivents’ and Section 12 ‘Cther Finandlal Insttumnent lssuee: interest.
and net gains/loases for finanéial instrumants net measured at falr value; basis of

dmminmg fair valuas. datalls of collateral; loan defaults ar breaches, detalls of hedges, hadging fair
valye changes recagnised in profit or loss and In other comprehensive incoms;
« Section 28 ‘Share based Payment: Share-based payment sxpense charged lo profit or koss,
racondillation of openlnn and closing nurber and weighted average exercise price of share options,
‘how the falr valug of options granted was measured, measursment and carrying amount of liabilifes
for cash-settied share-based payments, explangtion of modifications to amangements;

« Saction 33 ‘Related Parly Disciosures” Compensation for key manegemernt personnel.
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1.3

14

1.5

Accounting policles (Continuad)

Bualnass combinations

in e parent company financlal staternents, the cost of :a busifess coimbination is fhe falr vahia at the
acquisition date of the assets gliver,, squity instruments issusd and liabllities inturred or essurhed, plus costs
diractly attribufable to the business combinafion. The excess of tha cast of ‘a business combination over the
fair value of the identifiable assets, labilfes and cohfingent iabilifles acquired |s recognised as gaodwill, The
cost of the combination includes the estimatad smount of contingent consideration that Is prabable and can be
measured roliably, and s adjusted for chenges in conlingent consideration after the acquisiton date.
Provislanal fair vajues recognised for business combinations In pravious pedods are adjusted retrospectively
for final falr valuss determined In the 12 menths fdifowing the acquisttion ‘data, Invesinerits In subsidiariés,
juint ventures and associates are accounted for at cost-less impaimment.

Defarred tax Is recognisad on differences baftwesn the value of assels (other than goodwill) and Habilities
recognised in-e business combination accounted for using the purchase method and the amounts that can be
deducted or assassad for tax, considsring the manner in which'the Garrying amount of the-acsat of liability is
axpectad 10 be récovared. or settied. The deferred fax recognised is adjusted agalnst goddwill er negalive

goodwill.

Basls.of consolidation

Tha consolldatad group financlal statements conslet of the finandal statements of the parent compahy SWD
Group Holdings Ltd together with all pntities controlled by the parent comparry (its subsidiaries) and the
group's- share of Its Interests in joint ventures end associates.

Al Gnanckyl slatements arg made up to 31 March 2023, Where necessary, adjustments are made-to-the
financial statemants of subsidiaries to bring the accounting policies used info Rne with those used by otfier
members.of the group.

All Intra-group transactions, balances end unrsalised gains.on fransactions between group eompanies are
alniinatsd on consolidation. Unrealised losses ane also aliminated unless the trapaaction provides: svidencs of
an impairment of the asset transferad,

Subsidiaries are consolidated In the group's financial statements from the date thet control commences untl]
the date-that control ceases.

Entities i which the group holds an interest and which are jeintly controllad by the group and cne-or more
other ventirers undar a contractiual arrangenient are traated as joint ventures. Entities other than subsidiary
underinkihgs or [oint vertures, In which ie group hus & participating intarest and ovar whoss operating and
financiat policies the group exerclses a slgnlﬁuant influencea, ars freated as assoclates,

Invastments jn joint ventures and associales are camied in the group balance sheet at cost plus post-
acquisition changes in the group’s share of the net assals of the entily; lass any irmpairiment In value, The
carying valugs of Investment In joint ventures and assoclates nclude atquired goddwill,

If the group’s share of losses In' a joint venture or asscciate aquals or excesds i#ts rvestmant In tha Joint
venture or associate, the group does not recognise further lcases unless it has incurred obligations to do sa or
has maita' payiments on belialf of the joint venture or associats,

Unréilised galns arising from transactions with joint ventures and asscciates: are eliminated to the extent of
the group's interest in the entity.

Golny concam

At the:time of spproving the financial $tatements, the direcior has a reasonable expectation that the group has
sdeqiate resources o conlinie In cperational existence for the foreseeable futurs, Thus the direcicr
continues to adoptthe going concem basia of accounting in preparing the financial statements.
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1.8

1.7

18

Accounting policles (Continued)

Turmover

Tumover s recagnised st the fafr valie of the consideration received or recalvable for goods end services'
provided in the ndnmal course of business, and Is shown .net of VAT and other sales related taxes. The fair
vahume of conslderation takes into account trade disoounls sett!emenf discounts and vnluma robates.

When cash inflows ara deferred and repreisent a finanding. arrangeme nt!u‘the fair valus of the congideration is
the present value of the future revelpts. The differance. between the Fair value of the consldasaticn sand the"
nomina) amcsunt received Is recoghised as Intsrast Incorfie.

Revenue from the sale of goada Is recogniasd when the signtiicant risks and rewards of ownarship of the
goods have passed te the buyer (ususlly on dispatch of the goods), the amount of revenue can be measurad

“reliably, it I8 probabie that the economic benefits associated with s ransaction wif fiow fo the enity and the

costs inclrred or td ba iricurred In reapact of the transaction can be measurad reliably.

Reverue from transpoit services 1s recognised by reference 16 the stage of compistioh when the stage of
completion, costs ficurred and costs to complete can be astimated reliably.

Revenua from rent of the property Is recognised at the end ot dach menth an an aceruals basis in line with the
relgvant rental agreement.

intangible fixed assets - goodwiil’

Qoodwill reprasants the sxcess. of the cost of acquisition of a.business over the falr value of net aseets
acquired. It fs. nitially racegnised #s an assat sl cost and is subsequently measured at cost jes accumulated
amgrfisation and accumutatad Impairment losses. Goodwi |8 considered % have a Tinlte useful fife and Is
amorfiged on a systematic basia aver kS expected life, which is 10 ysars.

For the purposes of Impairment testing, goodwilll is-allocated o the cash-ganeraling units expecied to. Benefit
from the acquisition. Cash-genarating units to which goodwill has been alfocated are (ested for impalrment at,
leest annually, or mora fraquently when there is an lndication that the unit may be Impaired. ¥ the recoverable
amount of the cash-generating unit is leass then the carrying smouni of the: unit, the Impalrment loss (s
allocated first to reduce the carrying amount of any goodwll aficcatad ta the unit and then to the othiar assets
of tha unit pro-rata on the basls of the carrying amountof each esset in the unit,

‘Tangjibls fixed assets

Tangibla fixod masets arae Inifially messured at cost and subesquantly maasurad at cost or valustion, net of
depreciation and any Impaimnert losses.

Depreciatién Is recognised 3o as 10 writs off the cost or valuation of assets less their residual values éver their
useful Ives on the following bages:

Frechold land and bulldings: 2% straight line basis

Leasehald land and bulldings ovar the term of tha laase

Plant and equipment, 10% straight live hasals

‘Compulers 25% straight iine basis

Motor vehictes 25% straight line basts

The gain-or loss arising on the disposal of an assetis determined as the difference between tha saie proceeds
and tha carrying valie of the asset, and Is recognised in the profit and foss accournt,
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Accounting poficles {Continued)

19

110

141

Investment: property’

Investment property, which Is property held to eam rentals and/or for capital appreciation, is nitally
recagnised at cost, which Includes the puichase: coat and any direclly attributable expenditure. Subsequeritfy
itls moasurad atfair value at the raporiing end dete. Changes In falr value ara recolniséd In profit or losg.

Fixad agsat Investments

Equlty investments are measured at fair value through profit.or loss, except for- those equily Investments that
aAre not publicly tadad and whoas fair value cannot otherwiss be measured refiably, which are recognised at
cost laas impaimant untl a raliable mieasura of fair value becomses avallable.

In the parent company financial atatemants, Investments In subsidiaries; assodates and jointly controliad
antities are initjally-measured at cosf ang subsequently measured at cost less-any sccumuisted impairment

-A subsidiary Is an entity coritolled by the group. Control is the power to goverrt tha financial and dperating

poficles of the entity so as to.obtain benefits from its activities.

An associale Is-an entity, being nelther a subsidlary nor .a jolrl venture, In which the company holds a long-
term:Interast and where the company has significent Influenca. The gioup considers thut it has significant
inflvencs Where it has the power to parficipata In the findnolal and oparating dacisioris of the associats.

hivestments In associates. ere inflially recogniSed at the trahsaction price (including transaction cosls) and are
subsequently adjusted fo reflect the group's share of the profit or loss, other comprehenisive Ircome and

"equity of the essociate using the equity mathod. Any difference between the cost of acquisition and the share
-of thefalr valuo of the net identiflable assets of the associate on acquisilion |s recognised as goodwlll. Any

‘unamortised balance of goodwill Is includad In the camving vakue of the investment.In associates.

Lidsses In e s .of the carrying amount of an investment in an associate -are recorded as a provision only
‘wher ga company has Incarred Fogaf or cohstructive obligations or has made paymants an behalf of the.
gssoclate.

In the- parent company financial staterents, Investments in associates are accounted for sl cost less
impairment.

Entities in which the proup has-a lung term interest and shares control under a contractual arrangement Are
‘classifisd as jointly-conirolled entitfes.

impalrment of fixed assels

At each reporfing period end date, the group reviews the cairying amounts of its. tangible and intangible.
assets to deterriine whether there 18 any indication thet these assels have suffered sn impairment loss. if any
such Indication exists, the recaverable amount of the agsst & sstimated Inorder to determing thie extent of the
impalfment loss -(if any). Where i is not poscible to estimate the recoverable ameunt of an Individuel asaef,
the company astimatos the recoverable armiount of the cash-gensrating unit to which the assst belorigs.

Tha carying amount of the Investmants scoounted. for using the squity methed s tested for impairment as a
th? assat. Any goodwill Included Ih the carrying amount of the investmant la nat tasted separately for
mpalrment.
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1.13

114

Accounting poilcles {Continued}

Recavarable amount ls the higher of falr vaiue less costs to seoll end velue In use. In assesslitg valie in use,
the estimated future cash flows are discountad to their pregent value using a pre-tax discount rate that reflects
curment market agsessmenis of the time value of money and the fisks specific to_the asset for which the
astimates of fulure cash flows have not bean adjusted,

If-the recoverable amount -of ani asset (or cash-generating unit) Is estimated o be less-than its carrying
amount, the carythg amount of the asset (or cesh-genarating uniY) 1s reducsd o its recoverabla amount. An
impalrment loss {8 recognised immadiately In profit or Joss, unless the relavant asset is carded at @ revalusd
amount, in which case tha impairment loss is treatsd as a revaluation decrease,

Recognised impalrment losses are reversid if, and only If, the reasdns for the impatment loss have ceaseéd to
apply. Where an impsirment loss subsequenﬂy révarses, the carryliig amount of the asset [or cash-generating
uriit) s increased to.the reviied estimata of ifs recovarabie amount, but o that the increased cammying amount
does not excoed the cemying amcunt that would have been determined had no impairment foss been
recogriisedl for the aaset {or cash-generating unit) in prior years. A reversal of an impalment ivss is
racognised immediately In profit or loss, unlass the relavant asset Is cafried at a revalued amdumi; in which
casa the reversal of tha impalrment lcss Is treated as a revaiuation increase.

Stocks

Stocks ‘are stated at the lowor of cosl and estinated seliing prce less costs fo compiate and sell. Cost
comprises direct matsrials and, where applicable, ditect labour costs and those overheads thal have besn
incurrad:in Bringing the stocks {6 their present focation and condition.

Stecks. held for distribution al no or nominal consideration.ars measured at the lower of ¢ost and repiacemeni
cist, adjustad where applicebie for any [oss of Bervice pafantal,

At each reporting date, an assessment Is made for Impairmeant. Any excess of the: carrying amount of storks
ovarits estimatad gelling price less costs to compiete and sofl-Is recognised as an impalrment (oss In profitor
less, Reversals of Impalrment josses are also racognised in profit or loss.

Cash and cash equivajents

Cash gnd cash equivalents are basle financial assets and inchide cash in hand, deposits heéid 4t call with
banks, -oftier short-ierm liquid Investments with original maturities of thres months or less, and berk
‘overdrafts. Bank overdrafts and shovin within borrowings in cument llablllges.

Flhancial instruments
The group has elected to apply theé provisions of Section’ 11 “Basic Financlal Instruments’ and Section 12
*Qther Financial Instrumants lssues’ of FRS 102.to all of its finandial instruments.

Financlal instruments are recognised. in the group's balance sheet when the group becomes party to the
contractual provisiana- of tha Instrument.

Financial assets -and liablities are offset and the net amounis presented in the financial stalements when
there is a lagally enforceabls right to set off the recognised amauntis and thers is an Intention fo salile on a net
basis or {o realfse the asset dnd settie the liability simultanaously.

Basie financial assets

Basic financial asasts, which include debtors and cash snd bank balances, are Initialy measured at
‘trangaction prics ncluding transaction coste and are subsequently carmad at smostised cost using the effective
Inferest method unfess the amangement constitutes a rinandng transaction, whera the trensaction is
meesured at the presant value of the. futire recelfits discournited al'a markst rate of Interest. Financial asecis
classified as racaivable within one yearare not smottised.
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1 Accounting policies {Continued)

Othar financial assels

Ciher findncial assets, Inciuding Investrments in equily insttuments which are not subsldiaries; associates or
joint vantures, are inllafly. measured at falr value, which is nommally the transection price. Such assets are
subsequently camied at fair value and the changss in fair valus-are recognised iri profit or loss, excepl that.
investiients I equity fistrumients that are not publicly traded and whose fair values cannot be, measurad
reliably are measured at ¢ost less Impaimment.

Impairmernit of financial essels
Financial asgets, other than thess held at fair vaiue through profit and loss, are-assessed for Indicators of
Impalrment at each reporing end dsite.

Financial agsets are Impafred whare there s obijective evidencs that, as a result of one or more évents that
teurrad afier-the initial recognition efhe financlal daset, the estmated future cash flaws have basn affected.
if an ‘asset Iz impaired, the impairment loss is the difference between the carying amount and the present
valua of the estimated cash flows discounted at the asset’s orlginal effactive: interest rate, The impainment
loaz ls recogrilsed in profit or loss..

H them [s a decrease In the Impairment loss arising from an event ocourdng afler the. impairment was
recognised, the Impalrmenl Is ravarsad. The. reversat is such that the curment canrying amount does not
ekcaed what the carying amount would have been, had thie impairment not previously been recognised. The
Impalrment, revarsal [s. recognised in profit or loss.

Derecognition of ﬂmmimeia

Financial assets are dareoogntsad only when the contractual rights to the cash flows.from tha asset expira or
ara setiied, or when the  group transfers the financlal asset and substantially gl the risis and rewards of
ownership to. anathcr entity, or [f some signlﬁcant risks and rewards of ownership are.retained but contiol of
the asset has transferrad to another party that 15 able to sefl the asset in its entiraly o an unretated third party.

Classiffcation ofﬂmncm ffabiilties

Financial Gablliles and equity instruments are classified mccording o the substance of the. contractual
arrangemants entered Info, An equity instrument is eny confract that evidences.a resldual interest In tha
assels of the group after deducting al of ils llablilas.

Easic fnanclal Kabilitles

Bask: ﬂnandal abilities, including creditors, bank loans, [cans from fellow group companies and preferdnce
shares thef are classified as dabt, are Initially recognised at transaction price unless the -arfangeiment
constitules a financing transaction, whers the debt instrument |2 measured at the presant value of the futura
payments discountad at a market rafe of Intarest: Financlal lfabilites classified as payable within ona year are
not amortisad.

Dabt instrumerits are subsaquetly carred at amortised cost, using the éffective intergét rate mathod.

Trade credilors ure cbligations to pay for goods or services that have. tiean acquired inthe ordinary course of
‘business from suppliers. Amounts payebla are classifisd as cumrent ilabililes i payment ls due:within one year
or less, if not, they are presented as non-turrent fabilifes. Trada crediinrs are recognbed Initiglly -at
transaction price and subsaquently measured at amorifsed cost using the effective interest meffiod,
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416

Accounting policies {Gontinued)

Other financiel Habilitias
Dertvatives, Including interest rate swaps anhd forward foreign exchange conlracts; are not basic financial
Instrumenis. Derivatives are inlfially récognised at falr'value on the dédte a derivative corifract s antered inic

-and are subsequenty re-measured at their falr value, Changas Ih the falr velus of derivatives aré recognisad.

in-profit gr loss in fnance costs or finance. ncome as appropriate, uess heldge accounting s applied and the
hedge is a cash flow hedge.

Debt Instruments that do not meet the condltions in FRS 102 paragraph 41.8 aro subsequantly messured at
fair valua through profit or losa. Debt instrumaents may ba designatad as baing measurad st fair value through
profit or loss o sliminate or reduce an accounting mismatch or if the instruments ara, maasurad and thelr
perormiance. dvaluated on a fair vilue basis In accordancs with & documepted rsk managemernt or
Investment sirategy.

Derecognition of financiel liabllitles ] )
Financlal fiabllittes sre derscognised when the group’s contraciual obligations explre of are discharged or

Equiy instruments

Equity nstruments issued by tha group are recorded at the proceeda. received, net of fransaction costs.
Dividends payable on aquity’ instuments are recognised as liabilitles once they are no longer at the discretion
of tha group.

Taxation
The tax expense roprasents the sum cf the {ax currently payable and deferred tax.

Curront tax

The tax currenily payable Is based on taxable profit.for the year. Taxable profit diftérs from net profit de
reporied In the profit and lose account because it exclides itema of Income or expense that are taxable or
deductitle In other yeirs and K furiher exchudes fterns that are never taxable ér deduttible. The group's liabilily
for turrent tax ls caicutated usihg tax rates that heve been eénacted or substantively snacted by the reporting.
end date.

Defarrad tax

Daferred tax labiltles are gensrally recopnised for all timing differences and deferred lax assets are
recognised o the extent that it a frobable that they will be’ recovered agalna: the reverse! of deforred tex
kabilities or ofher future taxable profits. Such assets and liabilitles are not recopnised if the timing differsnce

‘arines from goadwill or fom the Initlal recognition of other assets and fiahifities in & transaction that affects

neither the tax profit nor the accounting profit.

The carrying amount of defarred tax aseets is raviewed at each reporting end data and reduced to the sxtsnt
that It Is nd longer probable that sufficient taxabie profits will be avaliable to allow all or part of the asset lo be
recoverad. Dafen’edtaxiscalcu!atsdathetaxmtasmalmmmtoappwmnwpsﬂodwhen the ilability
is seitled or the maset is: réalised. Daformed tax Is chargad or credited in the profit and. loss account, eXcept
wihef it relates to ltemsé charged or creditsd directly 10 8quity, In which case the déferred tax is also deait with
in equity. Dafemed tax assets ond Babilties mre offset if, and only if, there is & legaly snforceabda right 1o offset
current tax essets and llabiities and ths deferred tax-assets and liabiities relals to taxes jevied by ‘the same

tax authority,
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1.20

1.21

Accounting poﬁdn {Continued)

Employee benafits
The costs of shert-term employee bensfits are recognised as a Nability end an expense, unléss tiose coste
ere required to ba resognised as part of the cost of stock or fixed assels,

Tha cost of any unuseéd holiday entilament Is recognised in the period In-which the employee's services are
recalvad. )

Tormination benefits are recognised Immediately as an expense when the company s demcnsirably
committed to terminate the employment of an empldyee or to provids tarmination benefits.

Retirement bensfits
Paymients to definad contribution retirement benefit schemes are charged as an expanse as they fall due.

Leasas

Rentdl incoma from ¢perating leases is recognised an & straight line basis over the term of the relevant lesss.
Initial direct costs Incurrad in, nagoliating and arranging an operafing lsasa ars added o the carying-amount
of the leased aisset and recognised on a skralght line basis.over the leasa tem.

Government grants ) )
Government gréints are recognlsed at the' fair value of the asset received or raselvable when thers is
raasonabls assurance that the grant conditions will e met and the grants will be received.

A grianit that specifies parformahce conditions Is recognised In Incoms- when the parformarics conditions are
mét. Whiere a grant dGes not specify perforruance cotiditions It is recognised in income when the proceeds
ano ;l-uosrvad ar racelvable. A grant received before the recognition criteria ere satisfled is recognised as a
lsbility. '

Subsidiary undertakings sxempt from audit
Under Begtion 479a of the Comparilés Act 2005 avallable to subsidiary undertakings, the compariy provides a
guafantes in raspect of the below subsidlary undertakings clalming exemption from aydit.

Adams Foodservice Trading Lid (13204158}
Eve Transport Lid (13204184)

Eden Asssts Lid (13243555) A
Geneslé Propariies (Yorkshire) Lid (140864223

Judgements.and key sourcss of estimaticn unicerfalnty

in the application of tha group’s accounting policles, the director is required to make judgements, .estimatas
and assumptions shouf the camylng amount of assets end liabilities thet are not readily apparent fromi cther
soureas. The esfimetes and associated assurnplions are based on: histofical experionce.and athar factors that
are congidened to be relevant. Actual results may diffar from these estimates.

The -estimates and unerlying assumptions are reviewed ‘on an ongoing basis. Rovision® o accounting
estimales.sie recognised In the period in which the estimate Is revised where. the revision affects only that
pericd, of In the period of the revislon and future périods where the revision affects both: currant and future
periods.

Tha direciors do not consider that there are any critical Judgements or solrces of estiniation uncertainty
requitring disclosurs during the surrent o prior period,
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3 Turnover angd othasr revenue

2023 2022
£ £
Turnover analysed by -class of business
Wholesale and. distribution of food 79,021,025 72,970,576
2023 2022
£ £
Other revanus ‘
Interest income 11,248 -
Grants recéived - 21,000
4 Operating profit
2023 2022
. £ £
Cperating profit for the yearis stafed-after charging/(crediting):
Bovernment grants ) - (21,000)
Depreclation of owned tangible fixed assats 1,061,323 824,840
(ProfiiMoss o disposal of tanglble fixed assets (26,238) 242812
Amoriigation of Intangiblé assets 598,000 698,000
5 Auditor's remuneration
2023 2022
Fass payable to the company’s auditor and assoclates: £ £
For audit services

Audit of the financial statements of the group and company 21,000 19,000

8 Employsus
The average monthly number of persans {inciuding directors) empioyed by the group and company during the

year was:
Group Company
2023 2022 2023 2022
Number Number Number Numbaer
Director 2 1 T 1
Direct and administration 218 225 - -
Tolal 220 226 1 1
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§ Employsss {Cantinuad)

Thelr aggragata rémuneration edmprised: _
Group Company

2023 2022 2023 2022

£ -3 £ £

Wages and salaries. 4,857,589 4,025,255 - -

Scclal security coats 408,135 306,680 - -

Pansion costs 400,321 34,175 - -

5,706,046 5,266,010 - -

7  Director's remuneration

2023 2022
£ £
Remunaration for. qualifying services 12,570 -
8 Interest receivable and similar incoma
‘2023 2022
£ £
OCther income from Investments
Galris on financial instrumerits measured at falr value through profitor loss 11,248 -
2023 2022
Investiment income. Includes the following: £ £
Imterest on financial-assets measured st falr valie through profit or loss 11,248 -
g Interest payabis.and simifar expenses )
2023 2022
£ g
Other interest 6,238 -
10 Taxation
2023 2022
£ £
Curront tax ) ] )
UK corporation tax on profits for the-cument period 916,833 513,247
Adjustrments In respact of pricr periods 104,711 -
Total cirrent tax 1.02'1.844 513,247
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10 Teaxation

Daferred tax
Orlgination-and reversal of timing differences

Total taix charge

The-actual charge for the
losa.and the standard rate of tax as

Profit before taxation

Expeciad tax charge based on the standarsd rate of corporation tax-in the UK of
19.00% (2022: 15.00%)

Tax effect of expanses that are not dediictible In delsrmiriing tixabls profit
Pormanent capital allowances In excess of dapreciation

Dapreciation on asssis not qualifying for tax allowarices
Resesrch and development tax éredit

Under/(over) provided In prigr years

Daferred tax adjusiments

Taxation charge

11 intangihie fixed assals
Group

Cost
At 1 April 2022 and 31 March 2023

Amaortisation and impairment
Al 1 Aprl 2022 ‘
Amortisation charged for the year
At 31 March 2023

Canrying amount
At 31 March 2023

At31 March 2022

The company had no intangible fixed assets at 31 March 2023 or 31 March 2022.

{Continued)

2023 2022

£ £
118,948 130,792
1,141,692 644,039

year can be reconciled to tha expected charge for the year based on the profit or

2023 2022

£ £
4,373,317 29027820
830,930 558,288
266,747 44,132
(224,125) (17,280}
40,570 134,798

- {104.7%1)

104,741 -
119,789 130,792
1,141,592 644,039
Goodwtil

£

5,980,000

598,000

589,000

1,196,000

4,784,000

f——— ]

6,382,000
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12

13

14

At:31 March 2023

Tangible fixed assets
Group. Fraehtidland  Leasshokd Plantand  Computsrs Mator Total
and bulldings bndend  equipment. vahiclas
builldings .
£ £ E3 £ B £
cm . .
At1Apdl 2022 10,878,044 475,000 3,638,108 635,809 751,152, 16,378,113
Additlons 270,668 2,922,743 226,737 64,247 742,690 4,225,975
Disposals - . - - (n7,286) {117.265§
AU31 March 2023 11,148,702 3,397,743 3,883,845 700,068 1376,487 20,486,833
Dapraciation and
Impaimmant .
At 1 April 2022 207,578 9727 358,778 138,034 175618 889,734
.Deprediation-chargad in the ]
year 245,787 9,727 375,731 169,594 260484 1,061,323
Eliminatad in respect of o
disposals - - - - {91,998) {91,998)
At 31 March-2023 453,365 19,454, 734,510 307,828 344,102 1,859,050
Carrying smiourit ) . ]
At31 March 2023 10,685,337 3,378,269 3,129,535 392,428 1,032,385 18,827,774
At 31 March 2022 10,670,466 485273 3,279,329 497 775 575538 15,488,379
: =——— e s e
The company had no fangibls fixed assets at 31 March 2023 or'31 March 2022,
investment properfy:
Group Company
2023 2023
€ [ 4
Falr vaiue
At 1 April-202Z and 31 March 2023 . -
Additions through external acquisttion 1,256,331 -

1,256,331 -

Investment property comprises of.a warshouss: The falr value of the Investment groperty has béen arrived &t
on the basis of the purchase completion statement, As the property was pumhased during the year, the
diractors are-satisfied that the value [ 8t open market valué basls,

Fixed assat investments:

Notes

Investments In subsidiaries

Group
2023

E

2022
£

Company
2023 2022
£ £
300 300
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14 FEixad asset Investments (Continusd)

Movements in fixed asset investments
Company Shares In
subsidlaries
£

Gost or valuation

At 1 Aprli-2022 and 31 March 2023 300
Carrying amount _
At31 March 2023 300
At31 March 2022 300

15 Subsidiaries

Datafls of the.company’s subskilaries at 31 March 2023 are-as follows:

Hams of undertaking Ragistered office Class of % Heéld

shares held Dirgat
Adams Foodservice Treding Lid uK ‘Ordinary 100.00
Eve Transport Ltd UK Ordirary 100.00
Eden Asssts Lid UK Ordinary 100.00
Genesis Properles {Yorkshire) Ltd UK -Ordinary 100.00

16 Financlal Instruments

Group Company
£ £ £ £
Carrying amount of financial assats
Dbt Instrumsnts measurad at emortisad cost 228,457 188,120 nfa. n/a
Carrying amount of financial Nabilities
Measured.at amortised cost 16,332,420 16,393,826 na n/a
17 Stocks
Group ) Comparry
2023 2022 2023 2022
2 -4 £ £
Flnished goods and goods for resate 8,184,677 3,454,684 - -

P~y
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NOTES TO THE GROUR FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

18  Debtors _
Group Company
) 2023 2022 2023 2022
Amounts falllhg dus within ona-year: £ £ £ £
Trade debliyrs 45,838 196,519 - -
Amounts owed by griup undartakings - - 4978615 £25,000
Dther dabtors 250,968 - 167.725 -
Prepayments and accrued incoma 144,390 270,705 - -
449,998 487,224 5,146,340 526,000
19  Creditors: amounts falling due within.ons year
Group Company

2023 2022 2023 2022

Notes £ 4 £ £

Barik foans and overdrafts 21 1,500,000 1,500,000 - -
Trade craditors 5,865,652 4,607,858 E -
Amounts owed to.group underakings - - 300 69,395
Corporation tax payabie- 1,027,862 513,247 2,137 -
Other Exation and sockal security 361,233 238,459 - -
Ofther creditors 63,908 - - -
Accrusts and deferred icoma 793,018 1,880,893 - -

9,631,604 8,839,857 2,437 £0,385

20 Creditors: amounts falling due after mora than one year

Group Company
2023 2022 2023 2022
£ g £ E
Other creditors 8,109,641 0,303,970 8,109,651 8,308,570
p————T— f— ——— — —
21 Loans and overdrafis
Group Tompany
2023 zheaz 2023 2022
£ £ £ £
Bank overdrafts 1,500,000 1,500,000 - -
———— —— o ———
Payable within one year 1,500,000 1,500,000 - -
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2

23

Loans and overdrafis

{Continued)

The banking facilities of the compahy are secured by way of fixed ant fioating charges In favour of Lioyds

Bank PLC as follows:

Gross guarantes. and debenture bstween SWED Group Holdings Lid, Adame Foodservice Trading Ltd, Eve

Transport Ltd, Eden Assets Ltd and Genesis Proparties (Yorkstife) Lw dated 6th January 2023.

Deferred taxation
The following are the major deferfed tax liabillities- and assets recognlsed by Wie group and company, and
movements therson:
Liablilities Llabifitles
2023 2022
Group £ £
Accaterated capital allowances 250,740 130,792
The company has no-dofarred tax assets or liabilities.
Group Company
2023 2023
Movamaents in the year: £ E
Liability at1 Aprl 2022 130,792 -
Charga to profit or loss 110,848 -
Lisbliity at 31 March 2023 250,740 -
Ratiremant banafit schemes
2023 2022
Defined contribution schemes £ £
Charga to profit of loss In fespect of defined contribution scheiries 400,321 34,175

‘held separataly from those of the groug In an indepeandanily- administered fund..

-Adefined contribution pension scheme Is operated for all guzlifying employees. The assats of the scheme are
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NOTES TO THE GROUP FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

24 Share capital

Group and company
Ordinary shara-capital
lasuad and fully pald
Ordinary Ashares of £1 each
Ordinary B shares.of £1 each
Ordinary T shares of £1 each:
Ordinary D.gharas of £1 sach
Ordinary E shares pf £1 each
Ordinary F shares of £1 each
Ordinary G shares.of £1 each
Ordinary H shares of £1 each
Ordinary. 1 shares of £1 each
Ordinary J sharos of £1 eash
Crdinary K shares of £1 each
Ordinary L shares of £1 each
Crdinary M shares of £1 each

2023 2022 2023 ‘2022
Number Number £ 2
8 8 ] 8

8 8 8 8

8 8 8 8

8 B 8 8

8 8 8 8

E; 8 8 8

8 8 8 8

B 8 8 8

8 8 8 8

] 8 8 8

] 8 8 8

8 B 8 8

17 17 17 17
113 13 113 113

Each class of share issued Is non-redeemable .and ranks equafly I teims of vating right and rights fo
pariicipate in-al approved dividend distributions for that class of shars. Each cless of shara has equal rights o
participata.ln any capltal distribution cn winding up,

23 Share premiuny accourit

‘At the beginning of the year
-1s5ue of new shares

At the end of the year

268 Profit and loss resarves
At the beginning of the year
Frofit for the year

At the end of the yaatr’

27 Related party transactions

The following amounts were cutstanding &t the reporting end date;

Group Company
2023 2022 2023 202_2
£ £ 4 £
18,283,459 - - -
- 186,203,459 - -
16,293,459 16,293,455 - ~
Group Comnpany
2023 2022 2023 2022
£ E 4 £ E
2,283,780 - - -
3,231,725 2,283,790 9,110 -
55155615 2,283,790 2,116 -

———————
| ——
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NOTES TO THE GROUP FINANCIAL STATEMENTS {CONTINUED)
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28 Controlling party
Noa Individual sharehelder hag control of the company.

29 Cash generated from group operations

2023 2022
£ £

Profit for the year after tax 3,231,725 2,283,700
Adjaatments far:
Taxation cherged 1,141,592 644,039
Finance costs 8,238 -
Investment ncome (11,248) -
{GalnMoss on disposal of tangible fixed assets (26,238) 242,812
Amortisation and impairment of itangibla assets. £98,000 598,000
Depreciation and Impairment of fangibla fixed assats 1,081,323 924,640
Movements In working capital:
increase In atocks (1,720,803) (3.454,684)
Dagrsase/{increase) In debtors 17,228 (467,224)
Increase.in creditors 81,368 15,132,285
Cash gonerated from operations 4,370,095

15,603,658

30 Analysis of changss in net funds - group

1April 2022  Cash flows31 March 2023
£

£ £

Cash at bank and In hand 11,081,398  (1,582,716) 0,498,584
Bank overdrafts’ {1,500,000) - (1,500,000)
2561399  (1,562,715) 7:998,684

-31.




