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Registration of a Charge

Company name: WHITE GROVE PROPERTY LTD
Company number: 13071830

XA1GOTLY

Received for Electronic Filing: 31/03/2021

Details of Charge

Date of creation:  30/03/2021
Charge code: 1307 1830 0001
Persons entitlied: PARAGON BANK PLC

Brief description:  ALL THAT FREEHOLD LAND KNOWN AS 208 KETTLEBROOK ROAD,
TAMWORTH, B77 1AX REGISTERED UNDER TITLE NUMBER SF364611 AT
LAND REGISTRY.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GORVINS RESIDENTIAL LLP

Electronically filed document for Company Number: 13071830 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13071830

Charge code: 1307 1830 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th March 2021 and created by WHITE GROVE

PROPERTY LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 31st March 2021 .

Given at Companies House, Cardiff on 1st April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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paragOH Buy-to-let mortgages

LEGAL CHARGE

July 2020

| Account number 5214901

Date 2o Mevdh A02|

| Lender Paragon Bank PLC

Registeredoffice 59 Momer Road, Solikull, West Midlands BO1 3Q

.Ré.gist:.ered-i\!c.. 9539&593
Borrower WHITE GROVE PROPERTY LTD
Registration Ne. 13071820
W appicatie) ’
Property 208 Kettlebrook:Road, TAMWORTH, B77 14X
Title No, - E
SE 3bub 1)

Mortgage Conditions The paragon Buy-to-let Mortgage Conditions {Second Edition)

1 Expressiohs tsed in this Legat Charge have the same fsanings given to them inthe Martgage Condﬁtasns ‘Where any of the covenants or
agreements.contained inthis Legal Charge aregiven by morethan one person they shalt be treated as having been given by those persons jointly
andseveraly,

2. The Berrowsr with full title guarantes charges the Property fincluding the gross rerits, oeriog fessand any othermoney.at sny Hme derived from
the Property) BY WAY-OF LEGAL MORTGAGE with the payrient of the Scuréd Amount.

3. ThisLegal Chargéincorporates, and issubject to, the Mortgais Conditions and the' Offerand the Borrower coverants with the Lender to observe
andcomplywith, and be bound by, the Morteage Conditions and the Offer.

4. This Legal Chatge Is-a continuing security fortie payment and discharge ofthe Secured-Amount.

5. This Legal Chargeis made for securing furtherloans and the Lender isunder an obligation to make further advanges. Appllcation s madeby the
Lender to Chiet Land Registrar for o note to be entared onthe registarad tifieof the Propertyto that effect.

6. TheBorrower apglies to the Chief Land Reglstrar fora restrictionto be registered agalist the registered Htle to the offstt that no disposition of
tie registered astate by the progileior oT the registered estate 510 bo registered without awritten consent signed by the proprietor for the time
trelngaf the charge datgd [ 2 1%z b pinfavourof Paragoh Bank PLC Uimited referved £ inthe cliarges register

Legal charge Pagelgie
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Signed as a deed by the Borrower or Executed asa deed by the Berrower acting by & Divector / Member

Borrower/ Direct

Sigrature & Signattire

Y e
Nama:{if BLOC-KCAET%LS) ' Name (in BLOCK CAPITALS)
CpRLoTE  Szaaae Do £ |

Signature

. Name (in BLOCK Cﬁé%j-.iTAtS): - Name (inBLOCK CAPITALS)
Mugarer - Tegsidas
s Qonving  SIDETIAL L4 P | Address
PACE HodsO TG pavd
STocewrT Sk TR

Signaturg Signature

Name {(in BLOCK CAPITALS) . Naimig (in BLOCK CAPITALS)

| Witness

Sigmature: Sigriature

Narme {in BLOCK CAPITALS) i Narme (in BLOCK CAPITALS)

Address . Ad d.ress :

Form of Legal Charge filed at the Land Registry under reference MD1413H

PARAGUN 51 HOMER ROAD, SOLIHULL, WEST MIDLANDS BS13QJ 2205107720305

= Btlengliries@naragonbankonuk www.paragonbankcouk

G ' W) 0345 849 4040

Paragon Bank P is avithorised by the Prudential Rgg&ﬁati@nﬁufhm‘ﬁy'ami regulated by the Firanckl Conduet Authority and the Prudential Regukition Authority. Resibersd i Engiand fmber
DE3TA5R3 Reypiskerad Gffice 51 Homer Road, Solibill, West Midlands BS 1 301 Paragon Baik PLE I ragisterad 6rithe Tahekl Sarvices Reglster undet the tirey reference number S04551,

Legal charge PaRE 2 alZ
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par agon Buy-to-let mortgages

Buy-to-let Mortgage Conditions

England and Wales

[ 03458494040 [ 03458494047

@ %Dtlen'q-uirieg@paragonbaﬂk.éd;ukM | wWwWw.paragonbank.co.uk
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Definitions and interpretation

1.3

i these Conditians:

Administrator means a personfor the tme being administering the Charge;

Barrower mears the personspecified as-suchyin the Charge and shall include anyone daiming any right, estate or.interest from.or
through a Borrower; '

Borrowings mean all moneys borrowed, raised or sécured by the Barrower (or whare the Borrower isa limited company, by-any Group
Company) induding but rot limited to all lisbilites under any guarantess orindernnilies of lisbilities (whether primaryor secoridary)

“cufred 16 tischarge theobligations of any third party;
‘Buildings Insurance means-any policy of insurance te the extent that & insures foss-or damags to the Property arpramises of which

the Property forms part;:

Business Day meansa day (sther then Saturday or Sunday) on:which bariks are open for busirigss.in Londaon;

Charge meansthe charge or mortgageof the Praperty in favour of the Lerider into-wliich (hess Esnditions Rave bieen incorporated ard
includes any further charge made pursuant to the Charge;

Delegate riieans any person appointed by the'Lender or any Recaiver pursuant (0:27, and any person:appointed a5 attormey of the
Lender, Receiver gr Delégater

Expenses meanis all charges, costs Or expenses which the: Lender or, as.appropriate, a Receiver mhakes, pays or incurs under orin
connectionwith the Charge or the Lean, examples of which are setout In 16.4;

‘Group Company.means where the Borrower is-a limited corhparly, the Borrower, anly subsidiary o Holding comipany of the-Borrower

at.the date of the:Offeror from Hme o lime and-any subsidiary at the date of the OFer or from Uma o tme of the haiding company of
the Borrower;

Guarantee means any guarantee, indemnity or security given by a third party for the Mertgage Debt

Guarantor rmegns the third party gving a Guaraniee;

Interest Period migansia Quiarier, unless specified otherwise in the Dffer, or any changed perind thatmay apply under 23;
intereést Rate mieans the rate of interest shown In the Offer or any chariged rate that may spply under 5;

Lease means where the P’f’;aperty‘ i teasehald, the lease underwhich the Borrower holdsthe Property;

Lender means the person specified as.suchintha Charge arid shialtinclude anyatiecialming any (Eht; éstate or fiterestfrom or through;
the Lander; ' '

Loan meafis:any amount lent By the Leader fo the Borrower pursuant to artOffer-and indudes:any further advance tothe Borrowar
and the Charge.shall secure such further advances ang constifute a continding secusity accordingly;

LPA siigans the Law of Proferty Act 1925;

Mortgage Debit means all money from-time te fime due; owing or incurred to the Lender by the Borrower Under the terms-afthie Offer
or the Charge, including {without prejudice to the generality of the foregning):

{a} the Loam

(b} ‘the Txpenses and all other moneys and expersesincurred by the Lender urider the Charge (including all legal and other costs.and:
gishursements; stamip-duties dnd Land Registry and other fees)-and:

A¢y aliinterest payable orhisuch amounis ik accordance with the Offer and/or these Conditions;

Cocupier theans a persgn paying Rental income;
Occupational Lease means any Lease; tenangy or licence of the Proparty,

Offer-mgans any offer of loan by which the-kender offered ro make a Loan tothe Borrower to be secured onthe Froperyandindudes
ary changes the Lender makes tothe terms of offer before it lends:

Payment means the ronthly payment specified in the:Offer orany changed payrient that may apply ander-4;

Property maans the praperty spedified inthe Charge snd any part-or parts of it;

Property Rights mean:

(). any shares.or other membership. fights which the Borrower at.any time has or ought to have Because: the: Borrower awiis tha
Propérty;

(B); the rights which the Borrower may at-any time have unider any guarantee, agreernent, optien of nsurance policy refating to the
Property, the way it was buile-or its conditicry '

{c} the rights or daims whichy the Berrowsr may a8t any tirrie-have ggainst.anly person fn.connettion with.any report, statement or
valuatiorgiven In-respect of the Property, or which affected the Borrower's decisfon to enter into the Gharge:

{d). where there s a Legase!
(i} -afy rights the Borrawer may al any tirme have io acguire a new or extarided Lease;

(it} any rights the Borrower may-at any time haveto acquire the fresheid of the Property.or the: building of which the Brapery isa
part

(il -ary rights or claims the Borrower may atany time have againstan Gooupier:




Quarter means. each period running from 1 January to 31 March, 1 April to 30 June 1 July to. 30 September and 1 October to
31 Pecemnber inclusive

Receiptmeans any money réceived by the Lender {or where dppropriate, the Borrower or Recatvery at any time:

(2} as a Paymeént;
)

oty

a5 Rental Income;
{€). dnderihe Property Rights;

i underthe Buildings Insurange;

{8} onthe sale ordisposal of the Property;
i ascompensationfor the compulsory purchaseof the Praperty;

{81 inany other way undler or intonnection with the Charge.

Receiver: a recaiver and/or managér.of any.drall 6F the praperty cHarged as securfty for- the Secured Amount;

Rental Income means the gross rents, licencé feesand any other mnénay;at any time, derived from the Froperty orany ather progerty
charged as security for the Secursd Amaling; )

Secured Amount means all present and future moneys;obligattons and. abilites swed by the Borrower tothe Lénder whether actual
or contingent and whether jointly-or severally as priricipal or surety, and in any other. capacity Inicluding (without prajudice to the
generaliyy of the foreguing the Martgage Debt; '

Term meanswith ragard 16 any Loan, the peridd of trme specified irthie Offer for that Losn which shall commence atthe datethie Loan
is made and, at the end of which, that Loan and af interest and other moneys connected with the Loan are (subject to-camplisnce with
these Condidons) to berepaid, '

1.2 Thedefinitonsin .1 apply if not inconsistent with the subject or context invehich they appear,

1.3 #Anyreference toan Act of Parliament or regulation Ingludes.anyichanges made trit,

14 TheChargeingludes the terms of the Offer. i there s any ihconsistericy betwaen the Offer and thega Conditions, subjedt 1o 5.8 the Offer
{hut notthe general conditions towhich It suliecs) shall prevail,

13 Anyecnsentrequired from the Lerider under the Charge will anly be'valid if given iwdling: The Lender may:

151 ghve consent o whateverterms It chgosdsy
152 onvgiving the Bordower written.notice, withdraw.of ¢hange theterms of any consearit,

1.6 Qbligations 6f marg than ofe person argjgint.and several,

1.7 TheChargewill not extend or apply to a regulated agreement as defined by the Cansurmer Credic Act 1974

T8 In these Conditions. the singuler includes the plurel and the masculine inciudes the feminine and vice verss, Whetia an éxpression
includes more thanyone person it shall Induds any one o more of them.

18 Anyreference to @ persorshail
197 be coristried as a rafererice to.anypersor, firm, campany, corporation orarly assodation or parfnership twhetheror nothavirg

separate legal personality)y sswell 3s a natural pérson; :
182 include references to thst person’s successors, transferees and-assigns and-any persen claiming any right estate’ or interest
under or thrgigh him, :

110 Hoelding company and subsidiary mean a "holding company” and “subsidiary.as defined in section 1159 of the Comparies Act 2006 and
a company shall be treated, for the purpases onlyof the rnefrbership requirsment centained in subections 115%(1) (bl and (d), as 2
member of anothet company even if its Shares in that company are registerad in the name of (i 2 person {or its nomines) whether by
way. of security or i connection with the takifig of security or (1S norminee:

T References to-a perstn being connected with:anather person shall be construed in accordance with sections 753 and 254.6F tha
CompaniesAct 2006, '

112 Theheadings used inthese Conditions are for comverience only and de nist affect their interprotation.

193 TheseConditions are the Paragon Buy-to-ter Mortgage Conditions {sétond edition).

The Administrator

The Borrower adkriowledges:and-agreas that:

24 the tender-may subcontract ordslegste all, or any part, of the adrinistration of. the. Charge; including the-authority to exercise alf or
same of the Lender's powersarn discretions; to-an Administrator.

22 e Administrator shall have no liability for thesobligations of the' Lender under the Charge-or atherwise;




Payment obligations

3.1

32

33

3.4

35
3&

Thg Borrdwer must pay when due without being asked and without.deduction, set-off or counterclaim:

3011 each Payment

312 the Expenses;

313 all premiums oo the Sui%ding_s Insurance (whetfier tha Borrower or the Lender arrangss COVET);

344  irterest in accordance with these Conditions;

315 the balance of the Secured Amipunit in accordanice with its tarms.

Uniess te Offer states otherwise, the first Payment must b8 madé within, nine Business Days of the date the Loan.is advanced and

thiereafter Payments wilt be made on the kst Business Dayof sachmonth during tha Term,

All Paymianits most be made By Direct Debit from the Horrower's account established and maintained in accardance with 542 The

Yander may make.a chargs for each application for Direce Debit payment. refused by the Borrowar's Bank,

Theé Charge s continuing security-for the Secured Amouns. The Lender shiall be under no whligation to discharge the Chargs ohldss the
Secured Arnount has been paid infull

Inany event, the Borrower shall-repay the Mortgage Debtin full atthe end of the Term,

It or realisation of the Property the net pracesds gre nsUffident to repay the Morfgage Debt in full the Borrewer will pay the. shortfall
imwriediately. The-shortfall shall baar interést atthe interest Rate both before and after any judgement. '

Payments

47

47

43

L A4

The:Ofier will state whether afid when the Payments will consist of capital and interest, or-interestonly, or & combination of tha twa, Hthe
Payments indude capital, the Lander shall set them at such a favel as will ensurs that the amigunt of Capital stated in the Offer i repaid
attheendof the Term,

The Lender may by giving appropriate natite vary the Payrment:

427 if there has beerya change fivthe Interest Rate totake scooumt of that changs;

422 rocover any Expenses of any interest on ther,

423 i thedender makes-a further 2dvance 61 the Barrower répays part ol the Loan early;
424 ifihe Borrawer make's 3 Payriient of less than thie amount due;.

425 if the Lehderspplies, changes o cancels any arrangement allowing the Sorrower todelay repaying the Loan ordnay othér
amount owed by the. Borrower to the Lender;

426 toreflectany change in the-number of Payments;
427 iWihe Lender neads to provide for any pther matter tosrisure fhat the Kortgage Debtis repaid in full at the end of the Term;

478 iFthe Borrower lets o grants Tightsin.or to the Property contrary 1o these Conditions o the Offer (3nd any increase under this.
Londition shali niot be taken tomean thiat the Lender agiees with the letfing or grant which gave rise to the-increase);

429 ifthe.cost to the Lender of borrowing funds incfeases or if it fgasanably believes it is likely to do so;

4210 to maintali the Lerders réturn o the Loar; '

4217 inthe dreumstances setoutin 107

4212 dtany time after the Borrower has breached 6.7 or 6.3:

4213 atany time after the Borrewerhas breached 7.4;

4214 atany time after the l'endar has exercised its right undsr 10:8 torequire the Borrower to reduce the Mortgage Debt: or
4205 at angf tirne after an Bvent of Defavlt a5 5ot Sutin:9.4.6.7 has occurrisd.

Any increase in Payments under 4.2.12--4.2.15 shail be without prefudite to any otherrights or remadies of the Lender and shall be for
Sueh arount ard o such period as the Lender; acting reasonabiy, considers fair and necessary:

43.1  inthe case of an intrease undér 4.2.12, 16 cover.or recover any additional malntenance, service or othercharges incurred by the
Lender twhether on its:own account or onbehalf of the Borrower) as a consequence of the Borrower's braach;

432 inthecase of anincrease under 4.2.13 or 4.2.14 1o reduce the'Morigage Dabt to such 2 fevel that It is adagustely secured by the
Proprerty (e its ther current state or condition or as thert Being used); or

433 inthecaseof snincrease under 4.2.15, to reduce the Morigage Dbt to sucha level that i is adeguately secured by the Property
{provided thiat the Léndar will only Incréase Payrents under 42,15 where in the-opinion of the Lander the change of contral Bas,
or i likely to, materially adversely affect (i the Barrower's atiility to perform or otherwise comply with ail or any.of s ohligations
under the Charge or the Offer; or (i) the business; opersfions, property; condition (financial of otherwlsea) OF prospacts of the
Borrower; and in sach.case the reduced level of the Mortgage Debt is aphiroprlate (by reference to the value of the Prapenyrio
reflact the Lenders view of increasad risk to-the Lender arising from that adverse-effecs). '

The Lenider will not increase the Paymient undér 4.7 12~ 4.2.15 whiere the Borrower is a consumer for the purposes.of the Consuimer
Rights Act 20115,




Interest

5.1 Forany Interest-Perlod the Lender will charge interest an:
531 the Morigage Debtonthe last day 5 the preceding Interest Period; and
512 anyamount advariced 16, or Betoming payable by, the Borrower during that Interest Period fram therdate it was advanced or
bacame payabie.
5.2 Forthe purposes of 5% anvamouritis agvanced when the Lender refeases.it. Where snly part of an interded advance has beery made,
Interest shall mot be charged on the part withheld until released,
53 Interestwill accrue from day to day and, dependiniz upon the date and frequency of Payriants, may be paidin advance asall or parcof
a Payment. '
54 Wherethereisamonthly Interest Period spetified iri the Giffer then, for the purpeseof calculating the amount of irterast payable 85 part
ofeach Paymens, the Lender may dssume that the Interest Peritd is exactly one-twelfth of a ysar,
55 Ineerestwill becharged at theIriterest Rate(both before and after any court order the Lender may obtain against the Birrower for the:
‘Borrower to pay sorne or all.of the Morigage De.bt}:
56  Unlessthe Offer states gtherwise and subject1s 5.7, the Lender may. without notice to the Borrower and with-effect from any date,
increase ordecreass the intérest Rate,
57 Where the Borrower is-a consumer for the purposes of the Consurier Rights Acts 2015, the Lender may vary th friterest Rate for one.
or more of the following féasonse
51 o reflect @ change which has ocourred; or which the Lender-reasonably-believes will aceur, i the-cast of funds it uses inifs
business; '

L2 there hasibesn a change imUBOR, the Bankof England base rate orin interast ratelevels generally;

573 finvestment rateshave bsan increaser or decreased:

574  toensurethatthe Lenders business rermains corfpetitive; taking into'accountaciual and expected changes in market conditions;

575 totakeactount of achange inlaw, or detisions or guidance by a court, ombudsman; regutator ot shmilar body,

5706  twreflectachange in the.genefal practice of lehders;

577  toreflect any charige i the Cost to the Lender of providing its sarviges fo the Berrower:.

578 toreflactanychanas in thevalue of the Property because of the way It.is Being used;

5AF iFthe Borrowar letsar grants tights in or to the Property contrary to these Conditions or the-Offer (and any increasa under this
Condition shall-net be taken ta:mean that the Lerider agrees with the tetting.oF grant which gave rise to-the increase);

5740 ifthe cost to'the Lender of borrowing funds increases of it ressonably believes it 1§ ikely t6 do 55 ar

5711 temainiainthe benders return on the loan,

Provided that if any of the abeve reasons ars found to. be Invalid, the Lender miay stll vary (he Inferast Rate for any ofthe remaining

reasons of any-other valid reason.

58 Regardiess of any Interest Rate provision to the contrany in the Offer;the Lender may, sublectto 5.8 and 5,10, incrasé the iritérest Rate:
381 arany time after the Borrowe? has breached 6.2 or 5,3
582  atanytimeafier the Borrowerhas breached 7.4;

583  atanytimeafler the Lender has exardsed its right under 10.8 to reguire the Borrowier to reduce the Mortgage Debt; or
584 - abany timeafter an Event of Defaul asset gt in 94,67 has oceurred.

58  Thelender may only increase theinterest Rate under S:8where it believes; dcling reasonably; that the relevant breach or event giving
fisetoarighttoingrease hashiad, or is likely te have; a rhateriat adverse effect on {j the Borrower's abifity to perform ar otherwise cortiply
with ail orany ofitsoligations widér the Charge or the Offer; or (i the business; operaticns, property, condition (financial or otherwise)
or prospects of the Bofrower. If this is the case then any increase shall be for such amount ard-applied for such pefiod asthe Lender.
acting reasonably considers appropriate to compensate the: Lender for, or teflect the increased fisk to'the Lender arising from, the'
adverse effact, '

510 The Lender will ot incredse theintérest Rate under 5.8 where the Borrower 1s a corsumer for the purpasesof the Consurher Rights Act
2015, -

Borrower's duties

6.1 General

The Borfower mustatalt thines: .
611 complywith the Borrower's obfigations contained-or implied n:-
6:1.1.1 ‘the Charge; and ‘
£.1.1.2 the Uffer iwhichishall be desmed incorporated fnand part of the Charge ay i 5et out imfull herelnk:

6:1.2  maintains bafk-or other accourit approved by the Lender fram which Payments may be cofiscted by Diract Debit,




6.2

6.3

84

65

66

6.7

The Property

The Borrowsr musk:

621 complete without delay,.and to the Lender's satisfaction, -any cutstanding building.or repair works in refation to the Property;

622 putend keep the Property i good repair and condition;

623 allow the Lender,of the Lerders agents o workien, on reasonable prior natice {excepl i the case-of smargenty) ta inspect
the Property; '

624  kéapto any obligations whichdpnly toror affect the Pl’qjﬁeﬁyvnd’er‘ statutes, regulations, bye-laws. and other legislation;

625  keeptoall obligations, resulations, stipulations-or agreements, affecting the Property, inclading (whers e Property is leasehoid)
any under the Lease;

625 arrangeand maintain insurance In respect-of the. Borrower's public fiability including, bt not-limited 1o, liabiliyy under the
befective PremisesAct 1972;.

627 complywith the requirements ofary competent authority relating to the PFroperty and serve promptly.orithe endera copy of

any riatice affecting the Property réceived fromvsuch.an authority,
628 giveto the Lender promiptly on.demand such iriformation about the Property asthe Lendeér may reguire;

825 obtelnand maintain all licences and authorisations whichimay be recgiired by any-competent autherity. (including but not imited
to-licences-and authorisations which may berequired by reason-of the Property Being 4 Housé in Multiple Occupation) and
supply-acopy theraof prorptly-on demiand bythe Lender '

Outpaings.

The Berrower must piey wherrdue all fants, rates, taxes, tharges orother autgoings whichare the respongibility of the owner or Qrelipias
of the:Property.or (where the Proparty is leaseheld) the lessee- under. the Leaserand, promptly when asked, provide’the Lenderwith
avigence of paymant {provided that:where any such rentor sutgoings are payahioto a person €onnected with the Borrower they shall
be deemed paid orwaived), '

MNatice to the Lender
TheBorrower must:
641 promptly tell the Lender inwriting i
6411 the Borrower receives ariy ordér or riotice affecting the Property;

6.4.1.2 (where'the Property is leasehold) the Jandlorg under the teaseor any supsrior landiord takes steps to-forfelt the Léase
or fe-enter the Properly or threatens so to do;

and, in eitharcase, promptly take whatever stepsthie Lendarmay askimorderto.protect the Lendar's securdty unider the Charge;
6:4.2 prompiy tell the Lender in writing if the Borrower acquires:
64.2.1 anew or.exiended | ease;
6.4.2.2 the freehold of the Progerty, or the building of which the Property is a.part, or any shares:or membership rights in any
aritity-which awns such a freghold; ' '
arvd, iy either case, promptly when 2sked execute a8 securily for the Secured Amount a charge over the riterest the Barrowar
has dcquired in whattver form the'Lender considers appropriate;
643 promptlywhen dsked give the Lendersuch information abeut the Property as the Lerder may request.
Utcupiers
if thiere s an Occupational Lease, the Borrower must:
€51 keep tofhe Borrower's obligations under it
6:5.2 _e;as.ure that the tenant complies with the tenants’ obligations under it
653 notvary release, orwaive any termof i,
Rental ncorfie
The Borrower must, promptly when dsked:
66,1 ensUrethat theRental ncome s paid diredt to such-hank accountas tha Lender rray specfy ('the Deslgristed Acchunt);
662 givewritten instructions to _tbe.--Oc»;upiers_ fo pay the Rertal Income inte-the Desigriatad Accolnt:

663  execute as security for the Secured Amount a Charge over; or in respect of, the Designated Account in such form as the Lender
may consider appropriate;

Property Rights

§7.0  the Borrower shall a8 Security for the Secuyred Amountand subject te redemption of the:Charge Told the Propariy Rights upen
trust for the Lender,. '

672" the Borrower shall promptly if asked take such proceedings as the Lender may consider appropriate to exercise, enfarce or
recover any of the Praparty Righes: ' : B




What the Borrower must not do
Daalings wih thePraperty
73 The Borrower must ot without first obtaining the Lender's consent. (see 1.5%
711 sell, mortgage, charge or disptse of any iterastin the Property:
7020 grantorcréate: Orpermit the grant or creation of, ary new rights:over arin the Property;
Gecupation.of Property

72 723 wherethe Borrower isa natural person, neither the Borrewer nor any related person {which includes the Borrower's:spouse,
civil partner, parent, grandparents; siblings, children or grandchildrény may ocoufy the Propertyat 36y fime;

7.2.2  where the'Borrower is a corporate snfity, nio director, Gusrantoror sharehiolder of related person (which includes the respective
spewses, dvil partners, parents, grandparints, siblings; chitdren.of granslchildren) of any such ditector; Guarantor or shargholder,
or-any subsidiary or holding company of the Borrower may.occugy the Froperty at anytime.

73 TheBorrowaemust not without first obtaining the Lender's consent {see1.5%

7.3.% grant any lease, licence or tenangy of the Property or in-any way part with possassioiyof the Breperty-or share possession of it
with anyone else:pther tharrin accordanice with the Offer;

7332  aliow anyofthe Borrower's employees or agerits to occupy the Profierty i sny reason,
The Property
74 The Borrowsrmust notwithout first obtaining the Lender's consent fsee{ 5%

74 alterormake any structural alieratiohis:or additions to the Property,

742 applytor or ottain ah ifmbroveriént o similar grant inrespect.of the Property:

743 -allow the Property (o be used for arything other than residential ooeupation;

744 sliow anything tg be dane at the Property which would be trested as a change of useor develsprnant urider afly planning
legislation that may apaly froe time'ta time;

745 negotiate or seitle any-claim for the compulsory purchiase of the. Property.
7.5 The Borrower must niot use the Property, or parmit it to be used, for any imimiorsl or ilegal purpase.
Land Registry

7.6 IF-ary notice-(whether agreed or unllateral}-or other entry i§ registered against the title te the Property the Borrowar shal imimedistely
provide the Lender with full particilars of the driumstances relating to such notice or entry. If the Lender reguests, the Borrower shall
imrmiediately 8nd at its-own expanse take suchstepsas the Lender may retuire to ensure that thia notice or entry is withdrawn, cancallad
or remaved as appropriate

Provision of information
7.7 The Borrower shall:

774 promptly on the request of the Lender supply such information about the financial condition, business and eperations of the
Bofrower asthe Lender ay request; and.

712 be avaitable for intérvigw by the’ Lender, orat the reasonable request-of the Lender attenid the offices of the Lerider, for
discussions concerning the financlal condition, business and operations.of the Borrower,

7.8 Ifthe Lendeéris obliged for any reason to comply with “know yeur customer” or similar identification Broceduras in chrcumstanteswhere
the necessary documentation'is not already avdilable to it the Borrowershal) promptly on'thérequest of the Lender supply or procure
the supply'of such dacumentation and-ether evidence, &5s reasonatly requested in-crder for the Lender to carryout and be satisfiad
that it has complied with all necessary "kndw.yotr customer ar other similar checks under al applicatle laws.and regulations.

Buildings Insurance
81 Provided the Borrower irst obtains the Lender's tonsert {see 1.5), the Borrower may. arrange Buidings Insurance.
B2 if the Barrowsr arranges Bulldings Insurance the Borrower st
821 ‘tEke outand maintaing comprehensive index-linked policy which:
8291 notes theimterest of the Lender in the cover providad;

8212 iswitha memberof the Assotiation-of British Insurers o ariinsurer authorised ard regulated in the United Kingdom
by the Prudential Regulation Authority;

B213 as.a minimur provides cover for the full costof rebuilding the Property;
822 payal premigms when dus:-

823  keep tothe terms that the Lender mayimpose In its consant under 8.1 and abide by the sermis ard chindition of the: polity and
- advisethe insurer and the Lender immediately of any materfal facks finduding, But potlimited 1, periods of unoccipancywhich
might atfect the continuity of full andunrestricted cover onthe Property,

B3 [Fthire is.any inconsistency betwesn 8.3 and the teris of the Lénders consient under 8.1, the consent shall prevail,
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84

85

86

I
841 theBorrower does notarrange Bulldings Insurance; or

842 ifthe Borrowerdoss arange it but does nol keep tothe terms of the policy-or te any term Of the Lender'sconsent under8,1;

thep the:Lender may (but need natj arrange Bulldings Insurance

I thie: Lender arranges Buildings Insurance;
85,17 ‘thelender may chogse!
B51LE theinsurer
2512 theriskstobe covered:
8513 theamountof caver;

8514, whether the Lenddr slone will be the insured arwhether the Borrower-fand arfyens else) will bé riarmed 353 joint
isyred ornoted on the policy.

B52 e Borrover must pay all premiums (ses 313)

853  the Lender-may (but need notiinchale the premiums for the Buifdirigs Insurance (and; if appropriate, any contents. or othgr
insuranee linked to the Loanyinthe Paymant,

854  the Lender maykeep for its own bienefit any tommission o other benefit it recelves for placing the Buildings Insurarice with the
insurer; S

Regardless of who arranges Buildings insurance {including where there is a Lease.and the landlord insures)

861 the Borrowerwiil hold any maoney the Borrower receives under the Buildings nsurance ori trust far theLender;

862  theBarrower iust ndl dd anything, orallow anything to be dane, which might:

B2 redude the tover or increase the premiums. under the policy;
B677 allow the:insurerte cancel fhie-policy orwithtisld a paypnent under it or
8623 in anyether way agversely affack thevalidity of the policy.

883 the Borrower must promptly.telf the Lender in writing i the Borrower becomes aware of anything which mighit cause any 6f the.

thirigs listed in8.6.2 t happen.

864 the Borrower may not withoul the brior consent i writing-of theLender, negotlate or settle any cash of other clginm with the
insurer. Any settlerment negotiated-with the insurer mustrequire the insurer to pay any cash.settlerrient to the Lender lwhich
the Lerider may apply asa Receipt).

865 the Lender may settle all claims with thie insurer to the extent that they relite to the Property,
866 anyFaymentundar the policy receivad by the Lender will be.a Receipt and dealt with inaccordance with 37,

When the Mortgage Debt becomes repayable

9%
9.7

9.3
94

Each of the sventsor drcumstances setout ind4-is an Dvent of Dafault

If an Eventt of Default occurs then unless and until sush Bvenof Default hasbeen remedied to the satisfaction of the Lender or wakved
irrwriting by the: Lender-the Lender miay, by giving written notice to the Borrower, dedare all or part of the Mortgage Debt:

S0 immediately dus-and payable;or
9.22  repayable-an'dermand.
(fthe: Lerider gives notice under 9.2,1 ther the Mortgage Debt shall be immediately:dus and paysble by the Borrawer,

ArEvent-of Defaiit shall occur i

941  the Borrowen
94701 Tails to-make a payment under 3.1 on the date it is due; or

G#LZ  fallsto pay on the due-date any other morey, or discharge any other abligation or Hability Gncluding urider. any
guarantes or indemnity) payatie by the Berravar f6m tine totimeto the Lender: '

fr-either case unless the failure is caused dolely by an admiinistrative error or technical problemiard payment is made within
thre¢ Business Day$ of its due date.

942 theBarrower fails (othédr than a fallure to pay under 9,_4;1'.-?); 1o keep torthe torms:of the Charge and {if the Lender acting
reastnably censiders.that the default is capabile of remiedy) suéh default isnot remedied within 14 days-of the sarkiar of -

9.4,2.% the Lender notifying the Borrower of the default arid temeatdy réquired; and:
6437 _;the_Bcr_'rtsi{zs.;er' Becorning sware of the defaule.

943  the Borrower (orwhera the Borroweris _é‘!'i:rini'{éejd_ é'ompany; Aany 'Sr;:sgp_ Company)dafaults under any loarragresmient; guaranige,
debenture, triist desd or-other document.ar obligation relating 1o Be reowings;

344 the Borrower stops of suspends payment of any of the Borrowers detits; or Eunable 0, bradmits, the Borrower's inability to
pay the Borrower's debts as they fall due; '
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945  the Borrower commences negotiations, or entersintg any campesition or arrangement,-with.one or mare of the Borrower's
creditors with aview ta reschedu%mg aty of the Borrower's indeltedness{by reason of dctual or anticipatad f riancial difficrlties);

946  the Borrower be;ng a fimited COMmgany:

G461 any acifon, proceeding, precedure or step s taken for the.cessatiorror disposal of Jlt, or 3 stibstansia) part, of its
business, or there is.a threat to dorss

9462 any actiof, proceading, procedure OF step 18 taken for the winding up, dissolution, administration or reorganisation
(whether by way of voluntary arrapgement, scheme of arrangemernt or otherwiser of the Borrower;

G463 any action, proceeding, pracedure or step 15 taken for the appdintrment of & liguidstor, receiver {induding an
administrative: receiver) oradministrator of the Borrower or over any of lisassets;

9464 issubiact to procesdings relating toinsolvency, distress; administration or the relief of creditors;
GABS stops orsuspends payment of any of is debts, oris urable 1o, or admits s inabiility to; Ray 168 debis g5 thay fall due;
or
9466 thevalue.of its assels is-less than ii$ iahiltes, taking Into. atcount contingant and prospective liabilities:

GALT  donol (a5 defired in section 435(10)-of the Tnsolvericy Act 1988} (which shall be read as thougls references in
_pazagraph (b to-one third were raferences to ong FIEh), or the power to take zontrol, ofthe Borrower s dcauired by,
ary PErsorOr company-or group of assaciates (as defined in such section) not avingcontral of the Borrower at the.
date of the Charge{unlass with the Lender's prior consent);

947 theBorrower, beings natural pérsen dies; propeses avc;lur;tary arrangament under the Insolventy Act 1986, of Has'a bankruptey
ordéer made against him/her under the §5id At Or petitions the court o hisfhar awn Bankriiptey;

948 TheBorrower suffers any distress; attachment, sequéstiationorexacution to be levied on the Proparty orother of the Borrowers
-aSSEts,

945 anyjudgement against the Borrower remains Unpaid for more thar seven days;

5410 any-of the foregoing events prourin refationto a Guarantor withaus the Lendars.prigr consent or any GUarantor Is-in daful
wnderany guarantée or indemnity or firandalagresment arobligation, whther or not with the Lender;

9431 any provision of & Guarantes becomes disputed, void, voidable, invalid of unerforddable;
9:4.%2. where a-Guarantor is & ndtural person, the Guaranter digs or bedomes {or in Scotland is deemad 1o be) bankrupt;

94138 & court of Comprent Jurisdiction makes arrorder or direction st the request-of the police, HM Revenue and Customs or any
athier regulatory or prosecuting authority restraining or directing deatings with the Propertyor the loan or requiring the Lender
tordisclose any information-concerning itsideslings with the Borrower;

9414 the Propertyfs compulserily purchased, or ary huiilding on the Property is demolished or damaged reducing the value of the
Propérty;

G405 tharels.any material mis-statement in, or omiission from, Information given By theBorrawer to the Lendar which, iFknown tothe
Lenderwouid have affected the Lérider’s décision to make the Loan; _

9:4:16 thevalte of the Property s, inthe Lender's apinton, less than the Mortgage Debt

8417 an aventocéurs or-dftumstances exist whichin'the reasonable opinton of the Lender is or-arg likely: materiatly and adversaly

to.affect the Borrower's abifity to perform ail or any of the Borrower's ‘obligations under or atherwise comply with-tHe terms of
these Conditions, the Charge or the Offer oraniy of therm,

The Lender's rights-and remedies

101
102

163

104,

05

On tive date the Borrower’s first Payment is.due, the Mortgage Dabt shall be treated as due for' the purposes of the LPA,
Atany time after the Mortgage Debthas become Inmmedidtely.dug arid pavable, the Lender may (but need riod);

1021 ke possession of the Property,

1022 appoint 3 Réceiver ovarall of any part of the Propefty on the ferms set-autin 117

1023 selflall orany part of the Froperty (whether or notthe Lender has taken possession of it);

10,24 exercseithe ssme-powers as are _given‘to a Fecalver by the Charge or tHe-_ LPA;

10.255 exercise the powers given to the Lender as mortgagee by the LPA or the:Charga without the restrittions imposed by the LPA,

“Thie Lender may, any time after exercising its.power under19.2.7, sive:back possession ofthe Progerty (or any part ofig,

it the'Lender takes possession of the Property it may (85 the agent and at the axgense of the Borower) remove, stare, sell of genprally

desi with any furriiturs, goods or animals-which the Borrower 8% not rermidved from.the Proparty,

Regardless of whettiar the Mortgdge Debt Has tecome due and payable the Lender may {but need not):

1051 rectify any fallre by the Barrower o keep to the terms of the Charge {and withoutimiting the general nature of this clause, the
Lender may pay any outgoings otherwise pavable by the Borrower under 6.3 but whsch refmiain unpatd and which when pa!d by
theLender shall be-Expensesand added 1o %he Martgage Debth

10:5:2  on redsonable rotice {edcept in an emergency) em:er rhe ngerty ta

10521 Inspecii; of




10522 carry.eutany work whichthe Borrower has falled to do and which, in the Lender's apinion, s needed to protect s
SEELLY,

106 Nothingin 104 shalf makethe Charge abilf of sale and nothing in 1052 shall make the Lender mortgagee in possession.

1.7 I s Evantef Default ocours and thesboan isin whele orin part @n interest only laar (that is-the Payrmients comprise Interest anly) then
ifand for s¢ lorgias it miay give a notite under 92 the Lénder fray By writtén notiée o the Borrower <arwert the Luan to-a repayrnent
Ioart {such that the Payirients shall be' increased 1o efsure that the Morigage Debt is repaid in full at the-end of the:Term}.

108 Thelendermay by 14-days’ priorwritten notice, require the Borrower to pay the amoeunt nesgssary to redisce the Mor 1goge Debttothe
feval atwhich, in the reasonable opinfon of the Lender, it is adequately secured by the Property. /At any fime when determining whather
the -Mortgage Debt & adequately setured by the Progierty the Lender may taleinto account, mangst dtherthings:

1081 theactual or proposed values for the Mortgage Detit snd the Property.at the Hime of the fost recent Offer;:

10:8:2 “the values at that time-of dny othier Borrowinigs from . thé Leader or Tom aily holding company of the Lender or from any
subsidiary of that hdlding company and any properties tharged as security for those Bormowings;

1083 thelean to property valie rado requirements then being imposed by the Lender in-refation tooans of the type comprising the
Mortgage Debt and to secured lpans generally:

11. Receiver
111 Thekendermay:
T3 appoirit any persoryincluding one of fts emplayees, as.a Reicalver;
11.1.2 appoint mare tharrone persen a5 Recever and, whare it.does, t-miay give them powsr.(6-act jointly or separsaly;
113 settha remuneration to be paid to a-Recsiver;
T34 give-directions to 2 Recelver as to how maney received isto be used or apgilied.
112 AReteiver may beappointed and remidved it wilting,
1.3 Any Redcéiver appainted by the Lender shall:
1133 sa faras the'law allows be the agent of the Borrewer;
1132 not beliabless mortzagee in possession in respectof the Property:
11.33 {in addition to-any powers.under the LPA} have the power to da the things setoutin 11.4in each case:
11331 tothe extent;
11332  iptheatount
11333 onthe terms fncluding but notimited ©0 terms as 1o refruneration; and
11334 byihe manneror means;
the: Receiver considers appropriata:
114 A Receiver appointed by'the Lender may.(but need naty do any of thefollowing things iri the Bofrowersname:

e take possessiceiof, orcollect afid get in all arany fart of, the Property, the Rental Incdme and any other asset charged by
the: Charge-and for that purpese take any proceedings as he shalt think fi;

142 start or complete any building worksin refation to the Property (and a;;p!yfor any consents or licenceswhich are negded for
that. purpose);

A3 mianage, develop G retonstruct the Property To arly way the Recelver cofsiders béneficial {(afid:apply for any consents or
ficances which iy the view of the Revelverare nsedéd for that purpose;

1h44d raisg of bérrdw mongy forany purpose the Recewr considers beneficial,
145 Carry out repairs or improvements fo the Property;

11as insure the-Property;

1147 sell, transfer, |et, assign or disp@se of the Propesty inwhiole orin pary
R grantor create rghtsin-or over the Progerty in whole or in par

11498 -grant, vary, termirate o accept surrenders of Ogcupations! Leases;

114100 -providefacilives or services Tor the Occupiers, and genera lly to.rhanage the Propérty in such 3 manfer 85he shall think fit
{and-apply for-any consents orlicenceswhich in thevigw of thé Receiver areneeded for that urpse);

11417 wherd the Property’is leasehold vary the terims of or surfendér the Lease and/or take 8 mew Lease of the Froperty or
any. part.thereof on such terms as e shalt think fit andfer acquire (wWhether on his own, in.corjuncdcn with others, or by
& company in which he holds or acquires staresy eithier an extension.ta the Lease-or. the freshold of the Property or any
interestin the-Progerty and (so-that any such new Léass br extended Lesse.or the freghold of the Progerty or any.such
irterestin'the Propérty {as the case may be) shall becagzjse charged: o the Lender an the ferms of the Charge so far as

applicatie) execute aformal el charge over any such new Lease orextended Lease or the freehold ofthe Property or any
such: interest inthe Property (3s the case may be) in faveur of the Leﬁder iyt forerias it may reguirs;

o-let Mortgage Conditions (England and Wales
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13.

14.

13

16.

11492 -whether arnot the Properiy is comprised in a Lease, where there Is a management campany or assaciation which deals.in
any way with:the management.of the Property, the bullding of which the Property forms part or the amenities of eithet the
FProperty.ar such building, exetute a'stack transfer forrvor other transfer in respect ol any shares in or other certificate of
merbarshipof suth management cotmpany or sssocation held from time 10 1ifne by ibe Borrowsr to-arly person fowherm
thie-Proparty may be canveyed, transferred o assignad-and in-the meantirhe exercise alt of the rights of the Borrower In
Lonnection with-stich mandgement Company orassaciation;

1413 -employ and pay managers, agents and contractors for any of the purpeses above;

444 fake, defend or discontinue whatever proceedings:the Recaiver considers appropfiate to;

Vlata]  coflectintie Rental Income or enforce, protect or recover the Property Rights:
114142 rermevean unauthorised person from the Property.,
A5 make any-exchange or drrangement which s needed to fix the boundaries of the Progerty-orsefile 3 boundani dispute,

TAT6  execute any docudrment on dd any otherthing that ths Recelver considers will assist iy Hhé eercise of sny of the powers set
st above, C ' i o '

The Lender’'s Liability to the Borrower

Melther thie Lender it g Recetver shiall beliable to the Borrower of toany othisr persarfor any toss, damages, liabilities orexpenses arising from
or connacted with;

129
12.2

any-realisation of the assets charged by the Charge;

any act, or failure to act, by the Lender, a Receiver; Delegate or an agent or employee of the Lerider, or a Reteiver of Delegats, sxcapt i
the extent thatit is cavsed by fraud or negligence by the: Lerider, a Receiver ar an dgint or employee of the ender o4 Retajver..

Exclusion of Certain Rights
The Borrgwer has o rights undsr.,

131

132
133

sectfon 93 of the LPA (whichiwpuld have restricted the right of the Lander to condolidate this Chares with any other security in existence
at any time);

section 99 of the LPA iwhich would have.given the Borrower the statutory:rightto letthe Froperty);
section. 100.of the LPA {which would have giverthe Borrower the statutory right to accept the surrender of Deeupational Leases),

Instalment Loans and retentions

The Lender may.refuse to-release any Loan, retention or instaiment, or to make any further advance, if the Borrower-has fafled to keen to-the

ferms of the Charge, or If any precondition to release included in the Offer (or otherwise agresd with the Borrover) is not met,

Redemption or Additional Payments

151 Subjectalways to-paying any fee or chiarge prescribed by the effer, or where the Offer spacifies: othérwise, the Borrower. may repay
(whigther by way of 4 luihp stro increased monthiy paymentyall of part of the' Mortzage Dbt at any time before & is due and owing,
Thie misimum additional dreedrly répayment-amourniis £1,000-except where the balance on the Borrowsr's.account. is {or with tha
‘repayment wouid be) less than £1,000, inwhich case the Mortgage Debt may only be repaidiin full

182 'Th.e Lender may charge the Borrower a fee for discharging or redeaming any part of its Securfty (see 1648

Experises

%6_;-i The Borrower-must pay all Expenses onva full indesmity basis,

162 Expenses:
162.1 shaltbe Intluded trithe Mortgage Debit from the tme whien miadé &t incurred {and, 358 consequence, carry interest-upter i
T6.2.:2 shall be-secured by the Charge;
1623 migy beindiuded in the Payment

163 Tothe extent allowed by law the Borrower agrees not to require any legal costs to be assessed.

164 Expenses include({butare not fimited te)ithe charges, costs or expensas {includingall professional fees disburserments, Vaiie sdded Tax

andforsimilar tax).the Lender or, as appropriate; 4 Receiver. or the-Administrator imay incur in duing the following:
1647 sdministering the Charge; ' A B

C1odZ telephoning O writing to the Borrower &f 3 Guarantor to remind the Borfowsr of the Guarantaritnat a Paymient has not been

made; :

1643 taking steps, including court action, to;

16431 obtain payment of any amount owed by the Burrower under the Charge:
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165

166

Recei
17.1
17.2

17.3

174

Furth
15T
182

184
18.5

184

432 resliseorcollect in the assets.charged by-ti‘;e_(:iwarge;_

16433 pérfect, protect or enforce the Lender’s security unider the Charge;

16434  exercise the Lender's or, as appropriate, the Receiver's righits and powers under the Charge;
1644 findingthe Borrower or a Guarartor iFthe Berrtwer or the Guararitor have thanged sddress;
1645 arrangingor maintaining Bulldings Insurance;

1646, performingthe Borrower's obligations under the {hiarge or remedying any failure by the Borrower to keep-to the.terms of the
Chargs;

16.4.7 handiing any Payment which has not been made by Direct Debit or which has beer refused by the Borrower's bank:
16.4.8 discharging of transferfing the Charge
To.4.9 dealing with any request that the Borrower or g Guararior or a-thied party:miay make of the Lender,

When calculating Expenses the Lender mayinclude a reasonable sum for the flrme and services of the Lendlers or, as appropriate, the
Receiver's or Administrator’s; employses o agents.

The Lender, any Recsiver-and any Delegate and their respective employees and sgents, shall bie [ndemnified on a full indermnrity basis
Dut et the property charged by the Chiargs In respect of all actions: Habilitias and expenses incurred or sulféred In or aza result.of
6T the exercise, or purparted exercisg of any of the powers, authorities or discretions vested in them unidar the-Cha rge;

16.6.2 any matteror thing dong, OF pmitted to be dane, inrelation to the property charged by this:Chiarge under those prwars; or
16.6:3 arly default or délay by the Borrower In performing any. of its oblizations under the Charge,

pts
The Borrowarwill hold ll Receipts on trust forthe Lender ibut nothing under this clause wiff make the Lender mortgagee in possassion).

The Lenderwill usg Recdiptsto reducear pay off the Secured Arount, or i the Lender considers it appropriats; In remédying any defect
or damage to the Property.

Any Receipt-used to reduce the Secured Amount will be-used to pay: off thie:Secured Amabmt irssuch order-and proportions-as the
Lender, i itsabsolute discretion, considers.appropriate. '

Neither the: Lender, any Reteiver- of any Delegate shall be bound (whether by virtue of section 109(8) of the 1P, which-is varied
accordingly, or otherwise} to.pay; or appropriate, any Receipt or payment, Tirst towards interest rathier thas principal Grotherwisa inany
particular-order between any.Secured Amount, '

er Provisions

The Charge shail be in addition to, and independant of, every sther security or guarantee which the Lender fmaihold as:security for any
Secured Amount atanytme. Ne prior security feld by the Lender-over the'whole orany part of the property charged by the Charge shall
Therge frthe security credted by the Charge. i

The Charpe shisli rethain i full force and effect as a continuing security for the. Secured-Amounivdespite any settigment of account or
interrniediate Payrient or other matter or thing unless and untli the Lender discharges the Charge'in writing.

Ay release, dischargs or settlement between the Borrower and the Lender shall bie desmed conditional Gn 10O payment or security
received by the Lenderin respec of the Sacured Amaurit being avaided, reducad orordered to berefunded pursuarit torany law relating
to ingolvency, bankeuptey, winding-ug, ddiministration, receivership-ar othérwise, Daspitéany such-release, discharge or settlement

1831 the Lenderor its nomines may retalr the-Charge and the security crested by or pursuant.to tt, inchuding ail certificates anid
documients relating to the wiicle or any part of the property charged by it, for suchperiod as the Lender deems necessary to
provide the:Lendeér with security against any such aveidance, reduction or arder for refund: and-

1532 the Lendér may recaver the value or amaount of such security or payrent from thie Borrowsr subsedquently 45 ¥ such release,
discharga or settlernent had not occurred,

A certificate or determination by the Lender ssto.any amolrt for the time being due to it fram the Borrower shall {in the absence of any
Trianifest-errory be coriclusive svidence of the grfount due:
The rights and powers of the'lénder conferred by the Charge are cumulative, may be exerdised as ofter #s the Lender considers

appropriate, and are in-addition to its rights and powers under the general law,

Any waiver or variation of any right by the Cender (whether arising under the.charge or urider the ganeral law) shall only be sffective ifit

isinwriting-and signed by the Lender and applies only imthe circumstances Torwhich itwas given and shall not prevent the Lenderfrorm
subsequently relying o thie rélevant provision,

187

1838
185
~TRAG .

No actor course of cernduct o négstiation By or on biehalf of the Lender shall in any-way preclhide the Lender Trim dxerdising any right
of power Lnder the Charge-or canstitute s suspension or varation of any such rightor power;

Nedelay or failure &0 exertise any right ar nower undar the:Charge-shall oparata as a wakver,
Nosingle or partial exercise of any right undet the Charge shall preventany other or further Bxérciseof that or any gthér right;
Theinvalidity, unenforceabiifity or Hegality of 2ny provision (or part of a provision) of the Charge under the laws of any jurisdiction

+ shall miot affect the validity, enforceablity or legality of the other provisiang. If any invalid, unenforcesble or ilegal provision would e
+ valid-enforeeableor legal if some part of i wiere deleted, the provision shail apply with any modification necessary to give effect to the
comfercial ntention of the partes..




18.

20.

21.

22

23,

Motices

191 Thelendermay give notice to the Borrower by:
1911 adveriising i three nationat dafly newspapers and any nolice given in-this way wifl be treated as-having been given anthe first
“day uporywhich itfirst appearad i all three newspapers;
1912 by Srdinary prepaid post addressed torthe Borrower (and ¥ there s mora than one-of therm & the first two narmed Barrowers
-appeanngintherecords of the Lender) at the corresponderice atdress asshavr i the Loan application form {or if the Borrower
Isalimited company at the registsred offite).or any-other addrass subsequently.provided-in{and adnowledped by the Lerider
inwrlting s aworrssponionce addressand any rotics sent b post shall be-desmed to-be received on the setond Business Day
-after posting; or
1913 By 6ther method allowed by Jaw.
192 Arpnglice the Lender may give will comeinto effect on the date stated it or i ne-date is stated, on the date it is recefvad.
‘Power of Attorney
207 By way of security the Borrower irrevocably appoints the Lender; avary Receiver and avery DefegaterSeparately to ba the attorney of the
Bereower and in spame o its behall and a5 its actand deed ta'Exetute any dodumEnts and.do any acts-and things which:
2041 the Borrower isrequired to-execute and do under the Chargs! and
H0:h2 any-such stiorney may deerm propér or desirable-in exercising any of the powers, authorities: and discretions confarred by the
Charge-or by la oni the Leritér, any Receivir or.any Delegate.
202 The Borrower ratifiesiand confifms, and sgrees 1o ratify and onficm, anythingwhich any of its attorneys may-do in the proper arg} fawful
‘exeicis; or purported exercise; of alt orany.of the powers, authoritiesand discrations referred £ in this clause.
20.3.  The'Borrower gy not revoke the powerin 20,1 until the Secured Amount Fas Been répaied in full,
Transfer
211 TheLender may-transfer.or deal with its irterest in the Loan shd/or Charge in ary way and as freely as the Lender wishes without prior
netice fo'the Borsower and without obtalring the Borrower's conseril. I particular, the Lendesr may transfer-all orseme of lts rightsiand
the Borrower's duties thatigowith the Loan and Chadge (o anather person. The terms of the Loarvand/or Eharge will remain as they
were priorto arty such ansfer and the Borrower agrees to be bound to any personto whom the Lender miay trafisfer any rights in the
safrieway and to ihe sdme extent a5 bound 4o the Lender.
212 This poiwer to transfer the Loan and/or Charge includes the:power for the Lender 1o offer the:Loan and Chiarge{either alore oras part
ofa.group of rortgagestas security for borrowinig by the Lender,
13 TheBorrower agrees that the Lerider may pass any information or documents Felating to the Loan andfor Charge-to dny potartial
traisferee; subject tothe thansferae kéeping suchinformation confidential: '
Further Assurance
The Borrower must; promigely when asked, do-all things (inciuding the execution ard delivary of deeds or decuments) that the Lendedr may
require to:
227Y perfector protect the Charge;
227 securethe Secured Amount (induding granting furthar setutity pverthe property charged under the Charge);
P2 exerdseany rightor power the Lender or any Recelver miay Fve under the Chargg br ary other sedutly granted under 2.7,
Variations
231 By giing theBorrower ot ladst seven days' notiesthe Lender Ay vary:

2311 thedate upon which the Paymient is made;

2332 the Terfr

2313 the frequency with which the Paymentsiare (o be made;
2394 thénumber of Paymenits tohe madein any Interest Period:.
235 theInterast Poriod;.
2316 these Conditions or any conditions which supplernent them (incluging'the Expensesy for ary of the followlng reasons;
231481 where tia‘s3'£eﬂde'r. c‘c;ijside{s it will make the Conditions easias 1o uinderstand of faires;
23162 toallow the Lender 1o administer the Loan or'{he Charge more efficiantly oraf less.costs;
23TE3 i reflect market'té:aﬂditi{;ns_ar’_.’g’e‘fx’a{éé banking.or rﬁorﬁgag@--édmEnistr_at‘t’on praciice;
23164 16 refictany chiange in the costto the Lerider of providing Its servicesito the Horrower:
23165  totake ai‘:céuh‘t’_ éf & decision by a court; ombudsman, regufater or similar body; *




23166  bevauseof changestothe law, codes of practice or the way inwhich the Lender is regulated: or
23187 petduseof changesin technology.

232 Thelender maymakeavariation underthiz cdlause at any time, or times, whetheror nota simitar variation is radeto alrangements.with
other berrowers. '

233 Variations under this clause will be notified by the Lender in sccordance with 19,

234 The Borrower rust, promptly when asked, give the Lender whatever mandates or authorities it requirés to implament a variation.

24. Disclosure of Information
The Barrower irreévocably authorfses the Lender to pass oo
244 any personwho introduced the Borrower to the Lendar,
242 anyeredit reference agenoy;

243 any polential or-actual ransfersa of any intérest of the Lender in.the Charge andfor the Loan {nduding the transforeds advisers,
insurers orassighs)

244 the Administrator.and
245 any halding company of the Lender or subsidiary of that-halding company:

such Information concerning the ﬁarrower_; thie Propenty, the Bulldings Insurarice or the condiuct of the Borrower's account with the Lender as
the:Lender shall think fit.

25.  Errors.and Omissions

251 Mthe Lender makes a8 mistake, .or there Is dn-amissian in any statement or imformation given to the Borrower in-connection with-any
armount secured by thie Charge, such anistake or grission; whether made during the Term or after discharge of the Charge, shall ret
prejudicislly affect-any sécurity of the Lender. '

252 The Burrower shall not be freed from any flabilities-under the Charge when-the: Lender exscutes or delivers a statuiory: receipt. or
Instrurment of dlschiarge In respect of the Charge it is subsequently discovered that the amioant required Tor rederdption was under-
cateulated or ynder-stated by mistake: '

26, Management Companies

261 Ithe Borrower hofds a shars ina mianagement of resident’s comparyor sifilar associstion because of the Borrower's interest in.the
‘Broperty, the Barrower wil deposit with tha Lender any share-certificate tosether with a signed shars transfar form with the nama ofthe
transfares lofl blank,

262 The Lender will be entitled to do any of the followineg things on the Borrower's behalf:

28271 transfer the share to-any person to whent the:Lender may have sold the Property urder its power of $3le and receive any
consideration for thattransfer;

2B:2:2 exercise any voting rights as a result of the Lender havirig taken possession of the Property.

27. Delegation
Eachyof the Lender and gny Receiver riay delegate {githar generally or spaciicallyy By power of alterney or in-any ather manner to.apy person
any rlght, pewer, suthdrity of discretion conferradian it by the Chargedinduding the power of attorney granted under 20). Any such delegation
gy bemade.upen such terms and conditiens (including the. power to sub-defegate) as the Lender or any Receiver shall think fir. Néithér the
Lender ner any Recelver shiall be in any way liable.or responsible Lo the Burfower far any loss or liability arlsing. fom hy act, defaull, omission
ar misconduct on thepart of any Delegate.

28. Law
281 These Conditions are governed by Englishylaw. The Borrower agrees' that the English courts have exclusive jurisdiction,
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