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Registration of a Charge

Company Name: PICO PROPERTY LIMITED
Company Number: 13013676

Received for filing in Electronic Format on the: 11/08/2023 XCONPNES

Details of Charge

Date of creation:  03/08/2023
Charge code: 1301 3676 0004
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MFG SOLICITORS LLP

Electronically filed document for Company Number: 13013676 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13013676

Charge code: 1301 3676 0004

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 3rd August 2023 and created by PICO PROPERTY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 11th August 2023 .

Given at Companies House, Cardiff on 11th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



LLOVDS BANK

- 00143695/1.

~ (company or limited liability partnership)

“To be presented fof registration at Companies House within 24 days of dating.

 Form of Charge filed at HM the Land Registry under reference MD1350C
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: -n-us BEEENW&MEE& - dmg} ';gmmfh] S iv.ea_r)-..__
o mmade nnthe : ) 51‘%‘_‘1 -"dsa;g'ﬁf'- : %WQT . ,ZC}LS
| gs:{wgm
N’am‘ez -
{the _
| piﬂﬂ PFQFEﬁ? E.Emiiﬁd . HCﬂmpaﬁ'ﬂ”)
Reglstered Numher : S
| 13013676

| -ﬂdﬁress _ .
Calyx Hausﬂ South Ruad Taum:cn mz. ELTE -
j' jawn Linyds Bank pic {mmpany number ZBSE} {i:he "Bank”} :

_Ad‘i;imsg fm mmmumaatmns withi the Bank under this Deh&ntum

| '_ Wubasmm Rnad Wo verhamptaﬁ W\iﬁ EHE :

1of at sm:h other addveas a5 the Baﬁk maw; fmm t _e tcs tsme notrfy m the Eampanv in wntmg fm -
. _'thag purpnse, :

A -'DEMFIITI@MS i—iNB iN?EEFRETAﬁGN
: _:Lii “in thts Debenture the faﬁ ﬁwmg wards anrﬁ axpmmmns shai have the f;}f%uw;ng meamngs

' ‘“Appmw.d fnﬁa!mant Eredet Agreement” mea ns instaimem Cfﬁd#ﬁ? Agreements far fhe tame :
being deposited with the Bank and ap;.:mved by the Eaﬁiac far the« purpase of the caicuiahm_.
-'reqmmd by subsclause 12{d) : '

3 "Charged Pmperw" r'naans tha uridertaking, assets, properties, revenues, rights and benefits
First, Secandly, Thirdly, Fourthly, F;fté‘ily, Sixthiyﬁ Seventhly; Eighthly, Ninthly; Tenthly and
Eieventhﬁy described in sub-tlause 4.1 and mfergncaa to the Charged Property” mtlude-
referendes to any part afit: ) :

eradit Agreements means ail agreemants naw or- hereaﬁer emared into by’ the Company”
- underwhich the Company Has ;}rovsded oF agreeei o pmwde credit {as defined by 5ectmn 5
Cof the Eﬂnsumer Credit Act 1974} ta-any pérson of ahy amount and all agreements now or ©
hereafier antarer:i inta by any person gther than. the Company under which credit {as 50 -
“defined] s prﬂwded of agreed to be prow;ied and ‘the tenefit of whls‘:h 4 asgsgﬂed ta:: ar
DthﬁleS‘E‘. vesﬁ:ecﬁ ife the Cczrnp:«znm
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""-'C:hasﬁg_é_ﬂ Semriﬁ.&s"' m‘ga’ﬁs* -

faj :ali thase SEEHfIﬁES which ﬂm‘ the certificates of whtch} are now or may BT ary
Y - tima in the i‘utum he : :

W o Iadgeﬁ w:'th arheld {in certificated or uneertificated form] by the Bank
U oorits agents onbehalf &r for the atcount of the Campaﬂyi are

{iy - ___transferred to oF rsegastere{f i the e ﬁf the Bank oF ity nummﬂa( 1
.o behaifor forthe: acceunt nfthe Cﬂmﬁaﬁv, ar

{m) . o he!d iwhe‘thm in- certifi cateti o untertifmated formy. i::y dhy mermn'
_other than the Company for or to the ‘order of the Bark or its
o namme&{a atthe r&que&t of or by arrangemﬁnt with the: Camﬁaﬁ\;j .

W) heldin uncertificoted fﬁrm oy 3 miembier e:rf‘ ﬁﬂEST arahiy-othersimilar -~
' © systeny {including the Company ftself If o member of CREST or bther
“similar system) where the Bank or its’ nomines(s) may to the exclusion

- ofthe member of the system direct the transfex pfsuch Sawntms, o

; {Whether Eodgﬁi heEd %;ransf&rreri oF regést:ered For safe CUStEﬁd’% 20l iact!::m,
security. or fdr. amg specific purpose ar generally. and Eels th&r befare or aftar The'
 date: heramﬂ and -

{b)  the benefit cf all agresments, arrangements, unﬁertakmgs gir aczam‘ts under

o 'whtch any- person hotds on behalf of ‘or-on trust for the. Company of has an-

e obligation to deliver or transfer, Ay such Sex:urmes to the Campanv or 16 tha
' m’der of the Enmpany and

(c} SR ait fhme Eﬁzcm‘{tEES hisld by the- Campanv rww or at amf titne In ahﬁ fumm ms any :
subsidiary undertakmg as dei;ned in Seatmn 1162 (tagether w:ih Sr;hgdu &7} of
- the Cmmpamas ﬁ;{:i 2006; :

"waram:htsmg Legmtatmn" means &%“i‘y’ Egisi&fiﬂﬂ z:onferrmg upan 3 tenent o tendnts of
property {whether mdw:ﬁuaﬂy oreol iecﬂveiy with othet tenants of thit or other progarties)

‘the rsght to athlive & new fease ofthat property or to scnuire or require thig acquisition bya.
*niotminge of the freehold or @ny intermediate’ reversianany intérast in that pruperty inciuding. . -

{without firitation) the Leasehold Reform Act 1967 and the Leasehald Reform, Huusmg and
Urban Development Act 1993 and the Cammanhc:lci ani Leasehold F{efc:rm ACL’2002 hut
does nigt mcéude Parti af "{:he Landicrd and Tenant A 1854,

'“Enwrcnmentai Lawx” rieans alt Iaws istatumw,. COMMmon’ iaw ar cathmwxsg) inc uémg, .
.wsthuut limitation; circulars, guidance notes and. cotes of gractice: from time 1o e
regulating the control and prevent onof paitutmn to fand water oy atmnsphere andfor the
-tarwmg T Qf any. process-or activity on premises and any emissions fom and G waste -
prodisced by such installations and/or. pmcess or a;:?:mtyf dnd any- ﬁhemst:als" or substances
telating tothe same whether reia’tmg g health and safety, the warkp&aae the enmrmmént'
‘orihe pmwsmn of gnergy (;nciudmg wsthaut fimitation the Heaith and Safety at Wtk &te. -
Act 1974, the Controf of Pollution Act 1974, the Enviranmental Protection Act 1950, the
Environment Act 1995, ‘the Water lndustry Act 1981, the Water Resourees Act 1991, the
'Sta*;uwry Water Compam&s Act 1991, the Water ﬁonsuiadatmn (Cnnsec;uentaai Provisions)
At 1991, the Water Act 2003, the. Clean: Air Act 1993, the Alkali, ete., Works Reguiatmn Agt
1906, the Planning fHazardﬁsus Substamzesj Act 1990 the Public Health Acts and the
Rad;gacma Substanﬂe Act 1943 aﬂr:! any Eumpe&n Unlen :ﬁmctwes ar re«guiat;mw reguiatlng _
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- the sime} from time: o time in force and ;ny ﬂtf'ier am-stmrnen‘t pi regulatmn permiission, -
authar;satt&n arder or d:remmn made orissuad ?hemu:’idm or de-rwrng val ldmf thsrefmm,

_"Enwmﬁmamt&! ticerice” means amﬁ permzt lice "&:s; auth@nsatmﬁ wnsent ar mharﬂ
-apprcwa reqmmd by oor g;vesn Pursuant tey: any Envi rsmm-s:-:fntai E,am B

. “lemg »ﬁgmemenﬁs” means alf agraement& {rmt bemg Gred;t Agreemenis} naw o ﬁ&reafte;"

entered into by the Cnmpaﬁy for the bailment &+ in Statland) the hiring af goods o any.

Perspry and alf agree_mfen-ts'__{mﬂt being C]r’eqﬁi_t ﬁgmemmtﬁ now ot heragfrer entéred-_iﬁfc‘: by

[ rnmrvem Event” in r&ia‘tmﬂ to the Cnmpanv maahs each af thﬁ fo iwﬁﬁgf

“fal- “a meeting is. canvenecﬁ ﬁar the purpmse nf mnsmmng o rasuﬁuﬁﬁh"té‘ wind-up the
Cmmpanv e ) e

(B B suc:h £ remi‘uﬁm b5 iz mentzened if ﬁar&gra;xh { } i passec{*
& 3 maet:rsg of the djr%{‘:"cmrs BE- members af tha Ct:impany s mﬂwned for thé

. plrpoie. afwnszdemg 4 resoimian to seek a wmdung up ardw E admmis*tratmﬁ :
s}rﬁgf or the a@pcmtment of an adm:mstraior :

x {d} : jwt:h & resa!utmn ass memmned i ;:aragraph {t} 15 passad
: {e} } e pet;t!cn for & wmd‘mg g of 4R apphcatsm Far :m admmrstratiaﬂ order i Ig: made
' bv the Comg:anv oF its {f!i‘ettt:ff‘s or mamfmers By pr&semed agamst the
Cm'paﬂm
- {f) 'wr.h an mrder as gs mentsmwd in paragraph {e § fmé't:‘ia';
e L -ﬁz’:iifime 3{:?’-ap_p'ﬁfgﬁt"m=eﬁt &f_g‘iﬁ-é’:micé &f ?n"téhti-éﬁ i apgmmt an admmxstratm g

'_-'Elssued by the Cam;}smy et d;r@cturs or members. or bv the holder- of &
“dal] ifying. f«mtmg charge or Propgasal & made Fnr or the ﬂampan’y bewmag- .
B _sub;ect ﬁ:ﬂ amy vc;fun‘faw arrangemem

i~ g E’EE&WEF {admmsstratrw or; c}therwse} § appoiitey QVE?H?F.}Q?“ part af the:
' .f:ﬂmmanwas&éty e : : _ o

(l} . the Cumpan‘y takess ﬁart iyl arsy acnsn I;nciusfmg Eﬂtei‘iﬂg negct;atmm} wsth a
view: to r@sd;u&tment resz:hec:f{,ﬂgraga fﬂ:‘gwena@s ‘or deferral of any. part of the
CCormpany’s mdahtmﬁness :

. the 'E‘um;}arw- .ii%f}pi}is_&sé o riskes. afiy general: assignment, . com pbsition of -
s _ arrar?gemgnt wzth ar fs;r the benifir of 2l or mme of the Campany s creditors;

EE{} o “the Eampanv susgenﬂs oF thmatens tu gu&pand makmg ;J&yments tg ai! arseme
' o pfthe C&;mpany 5 credsmrs

{!} o ;amf action fs takert i arw }ur’lstiiﬁhﬂn wh:ch is .sff?%_';iia'r;'_éf..a_néifag@us e Bﬁ.y of tim :
: faregomg e -
Tty "_'.L‘%"re- Eéﬁk-.’hé"é reasanable erounds for believing that :énv-'ﬁf the fé_rﬁﬁ_gﬂi_ﬁgi_ 5

) Enstaimem: ﬁremt Agm&ments” mean's:fﬁe--ﬁfédiﬁi';fig reemerits and the Hiring Agreemanis; .
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| "ﬁﬁ_i‘&i_lectu:ﬁal.Pmpar'tv Rights” means:

R i g:&mﬁeﬁt and futura aapwegh\tsﬁ patents, designs; trademarks, service marks,
Cbrafd naries, mventians design rights, kripw-how, formulas, gonfidential.
_ mfmmatmn trade secrets, computer software prograims, cam;:suter svstems and:
sl other sntaﬁemza! pmperty r:ghts wha’csaever without any Eﬁmltatmn whethar B
_' -reg;stered or unregfstered m ail m emv part af the world in wh]ch the ﬁampaﬂv s

o) the bensfit of any peﬁdmg appf;catmﬁs fz:ur the same ane:! ait beneﬂts dﬁrwmg L
' therefrom and- ‘thereunder . mcfudmg but fot limitad to. rovaities, fees,. profit.
‘sharing agreements and income arising therefrom and ali licendes in respact of or

relating to any inteliectual property fights, whe*fh&r s ?;wnces Are granted ke

the Cornpany or granted by the ﬁﬁmpa 11778

".”}ntemﬁt& m Sa:;urmes” means the Charged Seaurstmg anﬁ alt stncky s?w:ares, sewﬂt;es :
rights, money or prﬂpﬂﬁy ar ﬂthar HAssats accmmg of offered at.any thme by wav t:af- .
ronversion, “redemption, bcmus preFerenﬂe option or othefwise to or | _'reshacx of i anv of
e Charged Seturithes ms::ludmg; witholit Elmitatlf}n ot d;wdends m‘ter‘egt and c:thar mmme

. payablein mnnectton th@remth ' -

: '*Nan-«\.*esi'mg: E!Ebts” s all baak and ather debits whfch Bre puﬁ:hased o purparted e
be purchased by the Barilk pursuant to any-debt purchasé, invaice dnscmuntmg or pther
- financing arrangerment’ felating to the pufchage of any debts for the time pbeing in force -
-hetween t%ﬁe {:grﬁpanv ang the Baznﬁ; but which fail to *\rest ahsdute%y and effec%we s,f in ths

- :Banh: for any reason; '

.""Piannmg A{:ts" miesns all - Eegstatmﬂ frnm t;me to- t:me rgguégtmg the devsiapmem use,
' safew and contml of property mdudmg wathaut Ifmitation the Tows dnd Loty Planning_. :
et 1980 and any instrument, plan, regiilation, permrssmrr aﬁd ﬁzseatn::n made or assueci
: -thamuncfer b darwzng W3 ldm; iharefmmi _

-“Reiatnad R;glm" means in re[atmn ta any htmk ar m;her deht&

(g:a) -all s@cnr:w, bsonds, guaran’tees mdemmtie& m re%aimn W0 suzh d{-:l:ataf
(q} © - thie Hght to demaﬂé e fm‘ retover, receive aﬂd ghie razelpts for a!! amaumts- -
die and to hemme due under tha mntract g arrangemant und&*r which mm%‘t
dehts ar:sa : :
1 tha benref’ét of aii covendnts and. unéert&kmg& fram and afi r:ausag ar&d r;ghts af'

actiar agamst the: debtor in resperz’t of amaunt ::iue and to become due umﬁer_ :
“the mﬂtract ar arrangament undar whsah suth debts arise; amﬁ '

' 3 45 gl edgers dﬂcﬂm&ﬁt& comipiiter or: @iettmmc data {mtiudung aperatmg wstems}.
: 'r&mrdmg or awdencmg sm:h debis; '

: "ﬂecure& Ebt!gatluns” meEnsy

e all mdney and Habilities and ather sums hereby agrear:i w be’ paad by the- -
' camﬁanym the Bank and

() all ather maney and labilities axpressed to be seciited hereby {including, without'

_ lfmstar fof, arw expenses and zsharges arising ot af grip mnnectwn with e acts . -

Pageduf 19:
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B mattm naferred tcs in r:tauses 10, 13 lﬁ 18, 23} and ail ﬁthlﬁi‘ uhhgati&m anﬁ
liabi itlES of tha Cumpany !.éﬂdﬁr this. Debentwe;

_"*Saecuf:tzas meam al‘i Stm:ks, shares bmds v:.:emf!{:a?:es m“ dap@ssr tﬂls of ex;:haﬁgﬁ,
: dems:tmv receipts, loEn cap:tai ‘Herivatives: »{snciudma any Currenty: or ﬁurrenw unit,

interest rate or mmmndrw hadglng arrangement} and other securities of any kind {whether .
in cert;ﬁcated or uncemfmated %mrm and whather marketahle or gtherwm&}, arid

' "Valua Aﬁded “fau"’ !m:iusjes amf uther forin 0%* sales ar tumw&r tax
: -iﬁ thzs Debentur@

'fia}! ' _The ex;:»resmns the "Cnmﬁany” ‘arsd the "Bank" whﬁre the u::c}nf:iext admatg

Jnclude the;r respactwe SUECESEOrS in title andfor. assagns whethier lmmedzate or

: dﬂrwatwe Any appumtment ar removal upder clause 10 or consents under this =

-.Behenture miay be made er given n writing executed by any such successors or.

-assagm of the Bank artd {he Lompany hereby irrevocably appamts path of such
_sue:z:essms and asmgns f be its attamf:‘:y in the f:erms and’ fm' %he purgmses set

Ut z;!ause i7: '

o) .u’hﬁ%esfﬁ-ihe Eontext requires otherwise:
: i the singular %’ﬁaiﬁ i'nt%'ua_'ez-i:.h_'&'"'ﬁl"u.gfﬁi"é@hd_'ﬁtﬁé VETSE
[0 {1 S any. %Ef@réﬁtﬂ‘ to. a persen shall include an individual, company;.

-»s::}rpr;zratmn, limited izabmtv partmershi;a ar other body tqrm:ﬁ&_té,_,
jmnt venture, smmetv o an: unmcarporatad assokiation, m‘gahi‘s‘atidh' _
or body of persons {mdudmg without limitation 4 trust and. Ao

: partnarsmg} and any govemmen‘t state, gnvarnment or sta‘te agency -

L or international: organisation (whether of ot 3 Eagal ity -

g .'Raferemea ‘ta-@ person ajso include that perssan 5 5uccessm's am:i i

'assggﬁs whe‘ther lmmedlat@ or ﬁerwatwej

*‘thvs ﬂebenture‘* means this debentum and shall

i) 'ﬁtha ERFM’ESSIG!’E
“extend o aver‘y 5&;}31'3133 smﬁ ;ndapa’ndent stspu!atlz:m contained
Hereins:

A -a_ny'__rég'htg entitlement or- pawer which may. be exercised or any. -

determitiation. which may be rhade by the Bank. under or. In -
-mﬁne::t!an with this Eehenmre EY b axare ged B madﬁ in the.-

:aksuhﬁ:e anid Uﬁfettere»d discretion. of the. Bank - whn:h shaii nm be

L um:ier any. mbhgatsﬁn o gme reasons therefors;

vk __--referenf:es to any statumw pimmsmﬂ {Whlﬂh for this ﬂurpme means . -
- 'anv Act of Parflamant, statutory instrument or ragulation or. Europsan
i Ve Bf ragulatmn ar other: Eum;saan Tegistation} shall Inddude &
- reference to any modification re-enactient or replacement therenf
forthe time being in force, all regulations made thereunder frami time -
. < ’Etl“l‘iﬁ and any - ahatmgaus prmnamm ‘orrule und&r any appacatﬂ &
furetgn iaw

'{_s‘fi;):'.'___-:- ¢ for the avoldance of any duuht the rughts ‘Bowers arid discretions.

*conferred upon. the Bank by or pursuant to. this Debentu, e shall

' (unless mthemuse expressly stated). ap;:flgf and be- &xemsabig P
.-re§z%rd¥$55 of whether a defand hag been made by the Esnk for the

: i‘?age-;?-- §r 30
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_-payment of the Secured. {Z}bi;gam{m orany of them and regardless of

- wihether the power ‘af sale pr gther powers shd remedias conferred

D oan mﬁﬂgagees by the ‘Law of Pmpar&y Vo 1%25 o this ﬁebenture -
-gh-aE! have ariser or hemme exa@rc:sab a: A :

{wil}.. - creferences to clauses, sati-elaiges 47 scﬁeduiefg shall be refarences
1o f:fauses sub- tiauses arid schedules o tbas Dzzbenmre -

“‘%“he ziause hsfaz:}mgis; ‘and m&rgmal ﬂntes ﬁhali be 1gnmrad in mnstrumg thm D&hentura,

e

) The pergaem;tv pericd apgﬁmabie tu anv trus‘&: mﬁs‘ututed by thas aeben‘tum shat ba eaghtv.: -
ﬁgears

: AGREEMENT T{’.'l ?ﬁ.\*

‘The Comipany shall pay ta the Bank ir: ar:ccrdam:e weth any relévant agfeamem i}etween the
Hank and the Campany refating to the amounts hﬁreby sewred or 1 the absm{a of gy~
~ SUEh zgreememt‘ on demaﬂd
: [ﬁa_'}_[ ’ Al man&y and’ irah;imm w‘hether attuai or c:unt!ngent {including furthier advaﬂcm_ :
: made hereafter by the Bank} which now are or at any tme hereaﬂter miay be due, .
I}ow;ng or incurred by the Company to the Bank anywhere or for which the:
- Corhipany’ may he or become liable to the Bank in: any. maringr whatsaever.
- withaut !m’ertatiﬂn {and fin sny s:aseﬁ whether alons-of jointly’ with arw other
- “person and in whatever style, name or. fmm arid whether as principal or surety
and nmwsthstandmg that the same may atany earlier time Have been due owing -
“ar.incurred o sore ‘other person and have subsequently become due, owing or

incuired to fthe Bank asd resu!t of atransfer, ass gnment oy c:!;her trgnsactmn or

: by mperatsnn uf lan

sntere&t g8 ai¥ such mnney 3nd fiabi iﬁims o the date af pavmant at such rate ar -
ratea a5 may fmm time te trme ha agreeﬁ herwe&n th@ Bank amii tﬁa Emmpaﬂy

: denmmnated m Sterimg m‘F twu mrﬁentage pﬁmts per annurm BE]O’\?E th& aank’ =
 base rate far the tirme being in force {orits equivaiént ar subststum mte far the

e bemg) or; im the case of an amount denominated iw any curispcy m':.-

Currgnicy wiit gther than Sterling, at the rate of twa ﬁamentage paints perannim
| abdve the cost m the: Eaﬂk fas” zencmswefy Ef@tﬁfmmﬂd iw the Bank} of funding

SLE cemgarabfe to and iy the currency or curr@nw unit of such amount in the.

- Lonidor rterbank Market [or such other market as the Bank may select) for siigh -
_tonsecutive periods [miﬂudmg mermght ti@;msrts) A% the Bank may ity absniute' o

di stre’mcm fmm hme tﬂ tImE sefief:t

' __mmm;ssron and nther Barking: a:harges and legal, a@ﬁmmmtr&twe ;md cxthar x:cg‘irs
~¢charges arid Exnenses incurred hv the Banik in refation to the Debenture or the:
: Charged Pm;}erty Cma:: udmg any acts ﬂEﬂeSSBW %::3 reiaasa the: t:harged Pmﬁzer‘t\; :

S unquaieﬂed mdemmty basm anﬁl

Any fess. cha'rged h'y the Bank for the tirie. spent by, the Bank's - officials;

- #mployess or agents in dealing with any miatter rélating 1o this: ﬁebéntura Such
--faes shall he payable at ma:h rate'as may be Epeceﬁad by t?‘:e Bank,

C Pagenerie



Dabits) bath preseny atid future due or swing _m}tﬁ@&'fq'mp'_aﬁy erin which &

) | any amounts owing t:c-'i::heé_(ﬁ:ﬁ'm_gaw"byfwav of rant, |

INTEREST

Bank and the cﬁm@ﬁ?ﬁai!’ from time 10 time agree ar, in tﬁ.a_'ahsgﬁt:e}_df such agreemient,”

-as the :-'a:ank__;.sﬁaé’i_-fmm-_'tfme-‘ ta time :ﬁ"_ and f(wi_t{ztmﬁ{pfejé;tdita-ftc: f-zhé_';%i_ghr-t:f'th'a-'Sank -'té_ _
-fgquujir“@.;-pa'ymen't of sueh interest) alf stich nterest shall be: compotifided {both before and

“after any demand or jutgiment) Upon such days in each year a5 the-Bank shall _'%’;r_ém' time to:

" CHARGES

Obligations and 5o that the charges hereby created shall be 3 rontinuing security:

'Tﬁ_e.-i:ﬁm’mﬁ_néﬁﬁg -Wi't'h-:‘fu!i_ '-'_tji't"{e guarantee hareby chiarges w;th -fhéf"ﬁa?m'ﬁent of the 3;§5é¢ﬂr_éﬁ o

First: The freehsid and leasehold property (if anyj of the Company both present and fotire -
- ineluding {without h'rgj‘udi‘_t‘fe o th-a"'g‘éﬁﬁréii_t?- of the f@r‘egﬁfng}' Zt’he’:;gjm;}éﬁiés {iF any}
 specified jiy the Schiedule {and; where any such proparty is lessehold, Ay present or future
right ar interest . conferrad “Upon - the Companyin relation therets by virfue of -any
. Eir:fraw:hjis;ng;L&g’isi’at’iun.m‘ciud&ng any rights’:aj;lsiing'ag;@eiﬁst‘aﬂg«'ﬁﬁm;i’nea_;‘x_u'riéhaser pUrsuant

thereta) and all buildings and fistgres: {ircluding trade fixtures) fixed: plant 'aﬁﬁ':magzhfiaéry-"
from time. o time on any such SProperty and. all liens, morigages; zharges, st

- agreements and rights, fitles 'éﬂdfntérésftﬁ {whether legal ar equitable) of the Coripany nar . '
. ;mrja'zﬁd:afwha-tav,ejf:_d-eszﬁ’b‘timh;:hc::t’h' present and futgre, : o _

_ -'._gm_néiy.:;mf this Fight, title and interest of tha _C@hﬁpﬁﬁy-@jn_ il -ﬁxéﬁf,;p_'fa-hﬂt'&.nd miachinery _mhf

;.=_g;_ﬂ_y_ﬁ%;ﬁe;~ehﬁald or lsaselald property formin E part of the 'Eh_ait_ged-.pmgierw-frmﬁi'jtime 10 time

hired; leased or renteq by the Company from third parties or atgiired by the Company from:
third parties on 2 hire, instalment.or conditional purchase basis including {withaut prejudice -
to-the generalit : ' : :

‘payments.

y of the foregolng) the -t’:m'n'gpanv";s .r'iffg:h@t .tﬁ':éﬁy refund of rez_jta':lﬁ ar ot:hé:r_ g

Thirdly: All book debts {including without limitatian any book debits which are NonVesting:

he Company is.

legally, bineficially or otherwise interasted {and tf-"’fe."p_:rt'}méecis_ thereof)-and the benefitof il
Fights relating tharsty -_fnr:.izgdirgg_ (withaut prejudice fo the geserality of ‘the foregaing) the:

Rﬂ;l@a{t’edfﬁcig"hfsg negotiable: o Hon-negotiable instriiments, legal and equitable tharges,
réservation of groprietary rigi:hﬁs-%. rights of tfaa’i‘ngf':a_nd Uripaid mmigrs’:}i@s and similar and _
associated rights. e TR Lo

Fm;z__rr!:l'fjeiy;ia!f\.ﬂ chéeff&’ebfs:fih-t{ijdfngi_Wé't'héuf_-li_fhita*ti_@n"aﬁv _étherﬂébt’é_wm‘th am.ﬁ{ﬁn&‘@’ﬁéﬁn‘gﬂ i

Debts); claims, rights dnd choses i action both present and - future of t_his"'éé:am;:ahy,m.:in .

which the Company is fegally, beneficially ar atherwise ihfé_re&téd_-{jand the ;::ami;'emis-?@heret}f}f -

neliding fwithout prejudice to the ganarality of the faregoing):

Bl depotite and credit: balances hield by the Compiny with the Bank ar any third

- pErty from tinme tetime both present snd futirs intluding ;i:ﬁasés i dction which

Bive rise or may give rise to-a deht of debts) owing ta the Company fand the

' -Procesds therect); - . S R S

licence fes, safvica charge or

- dfi’apidafibneszihy' dany tenant or licensse {in each case whether present ﬁr'-fufyfe)_- :
- of any freehold or feasetiold praperty from time to time forming art of the -

Charged Property.and 3Ny ground. rents and rent: charges, rent deposits and
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gurchase. deposits meg te the Eampaﬁy Eand m eacﬁ f:ase tha pruﬁ&éds_
- ':Ifhé:‘&ﬁf} : - :

e} . Wzthuut pmmdsc& tn pamgraph Ed) heéaw* arw 3maurﬁs x:swmg; e Whmh rnav"
become owing to the Company under any building, construction or develapment

" contfact or by virtue of the Company's 1 ights under any retention of other trusts, -

©wihiether or Rt atiy certificate as to the amount due Has i}ean sssued in f'emem '

.'thereaf {and the pr‘ateecés thermi) ' :

(d) _Wsthmut pr’e;ud;ce to pamgraph (ek balois, all raghts {and the ;Jracaedﬁ of suc.h :

rights), present or future, actusl or contingent; arising under orin comectm with - -

Ny, eantract’ WﬁHESBE’Vﬁf i which the Company has arnvy right, it
'(mc!udmg, without iimrtatmn, alf pmiams arad wm"racts ﬂf msurame am:ﬁ
3sgur3nce) ' :

el anv amounts Gwzng ar. w%ﬂei:h may b«amme mﬂ;mg ’fﬂ the Company bv Wy mf damag&s
compensation or utharwrse under any judgment ar-order of any comipetent. Buﬂwnty :
> E’imwsuaver arssmg or bv way Qf s@ttiemem‘i or mmpmmme of anv iagai praceadmgs, and

; §{-’E}. D the baneﬁt of a!i rsghi’s reiatmg to msh disbts, f:lams rights and ﬂhuses in aﬁtiﬁﬁ
mciudmg {without préjudice o the .grzﬁeraiztv of the fﬁregcung} suth rights as are :
Thardiyf desmbed in this mtm: ause. :

'szthw Where ths (“:Qmpany ff;r the tsma hemg carries on any busmas& wmpﬁsmg fa T relafmg -
e the pmmsmn af credit a5 defined by Section 4 mf the Constmer Credtt Ak 19”?4} ar am@.
N bu&mess cnmgrzsmg G raiatmg to the bailmem & {m Smﬁand) the hiring of gmnds '

under orin fesper,t of the Credlt Agraemanta’

; (g} : the il hameﬁt a:sf amf & i rsghm under th& H;ﬂng Agreements, mz;iudmg aé; munev. :
' : pa\gahle under or it respect of the H!rmg Agreamﬂﬁts'

o I ﬁﬁe ullf b&naﬁz of and‘- alt r:ghts-m ﬁtmgj to thi lng;tai'mézﬂf Credit- Agreembnts
' includinig a1l legal and equitable charges and other securities and guarantees and
- the other rights and remed;ezs ﬂﬁfpmssly or impliedly réserved by the mstaimant:: -
: Credst Agreements and hy s;uc:h securitias and guarantm‘esf . :

= O the Campanv 5. meﬂent and Euture rfghts and. m%erests {if-any) in. amd o amf. :

' ~chattels. mmpnsed in ‘the !nxtaiment Credit Agresments or Securities and.
guarantee& provided n_relation ’theram including {without prejudics to the

ganaraiaty af the foregmngj any right to dantages m!atmg thereto anid the b{!ne‘?it X
-6f any warranties giver in respect thereof insofar as the pmpsmty r any m‘terest' :
in suc:h thattels | remains vestexﬁ T the i’:ompaﬁv, gk

) - _*the il be:nef;t: m‘ the tampaz‘ws rﬁghts an& mtesrest; (if anyl in and fio - aiE;
o SIsUEENTE: sﬁecmd by the Company. ar by any . ather person of any ahattels
3mmpnsea€ o any instalmient Crerﬁit Agreernents or. anv secunw or gua’rantee

: prc:rwcﬁm:! in reiatmr: thereto.

'S-i?é&ﬁ ty:
fhe Charged Securitres, s
Ak all Hehts i re&mezt af ar. incndental ’m ’I:hee (Lharged Secur‘;ties and
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42

45

e

U the Interests in Securities:

sémmwg The Intel I-é?:%uai- 'F"rh ;;é rty R i;éht-s;

' Esghthiy The guadw;! and the unca&!ﬁcﬁ captm of thig: Eompany bm:h pre5em and fumre

Nmthiy Ati nther ;}Iant and r'i*”;s:;n::l':irwer‘,gvF ﬁttmgs arid aqmpmeﬁt inetin aﬁy suich case bemg

‘the Company's smck -iri-trade or work in prograss) nagw o 8t any time hereafter bet onging to: -
“the Company ‘or in which the. Company is legally, beneficially of otherwise interssted,

wharever Eltuated and whether or rwt afﬁxed 10 any fraehalti nr !easehaéd pmpeﬁ? ﬁf the:
Cumﬂany - '

:-.'Teﬂmh oAl tha r-aghtg Eﬁtﬁrests armé benafsts s::f thﬁ Eampaﬂy under any. ;jrasent ar future
“hilpgs purt:hsme conditiohal sale, credit sale, leasing or rental agreement to which the .
‘Campaby is g par‘tv i the- t&;}ac;ty of hirer; purchaser or lessee int tuding {without prejudice .

: _tﬂ the generality of the faregamg} thﬁ Cmmpany £ nght te} any refund of rentals or- csther :

paymants,

: -;Ehwenthly The undarta%cmg and sl pmp@rtv and ESSEtS @f the Campanv both pr#zaent and o

FUture ine m;img {without prejudice to the generaiuty of the foregoing) heritable property and
all other pfoperty and assets in Seotland and the Charged Property. First, Secondiy, Thirdly,

E Faurthiy, Fifthly, Sixthily, SEuenthly, Eighthly, Minthi v, and Tenthly described (if and in so fai
a5 the’ charge& therewn oF QN aty part or pﬁrts thgreof herem cgrﬁtamﬁd shalt fc:-r amf reason -
;'be inaffactive as fixed cha rges} ' : -

: -The secursty haraby: areated sl as regards the: {fharged Pmperty First, Secmﬁl\;, Thrrdly,
Fourthly, F!fth%y, Sixthly, Seventhi V. Eighthly, Ninthly and Tenthly described he first Fivad
tharges (amﬁ as fegards all those parts of the Charged Property First described now vested in

‘the Company shall constitite a charge by way of iagai miortgage therean) and 33 repards the - -
-'.'Charged Property Eieventhiy descnh&d shaii be a ﬁrst ﬁc:satmg charge..

“The secunw hereiw cnnstétuted shall extend to all beneﬂmal mtere&ts ﬂf the ﬁmmpany iy} the :
: Qharged Fmpert’y amj “tor anv pf’@ceeds of’ saki: m‘ cﬂ:hesr reaiisamm thereuf or of any part
: ti’ﬂereaf‘ : : : :

-.'Thss l}ebenture 5ha [ bind the, Camgaﬁy asa mmmwng sec:ungy !ﬁ:sr the Semred G%:s!egatmns; o
' nntwrthstandmg that the liagilities of the ﬂc}mpany terthe Bank ma’g fmm tume to tme be

reduced ta nil,

Paragraph 14 cf Schadu!e B_:_L to the Insol venw AEt 1@86 gha{ app \; tc} the fiuaimg charge o

created by thas Uebenture

The. {ﬁmpaﬂy reprﬁsen’ts aﬂd ‘warrants %hat at the date: that the E:nmpany executes: th?ﬁ“":
_Dehenmm the Carmpany hads made Full disclasure in wri‘tmg to the ﬁank Qf

fay - cany mfcsrmatim relatmg to-each part of the Charged ﬁmﬁerty and eaah right held

by any dther peréan in relation to dny: part of the Chargad Pmp&r‘w which; i .

-edch case, would be material to the ‘Bank i relatazm to the approgristensss or
adequaw of dny gart of the Charged Pmpaﬁy -1 s&cunw fcar the SEcured :
-'E)bhgatfnns Bﬂd

[0 eath rrdtter in; respect of whmh the Bank has requesmd mf&rmatmn ﬁ*gm 'thﬁ-_ -
' : -Eﬁmaam in ccm‘%‘naz:ttun wath this Deb&ntur& o
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5. RESTRICTIONS AND WARRANTIES -

81 TheCompany shall not without the prior writtsn cansent of the Bank:

(al

ey

el

- Eharg&d Prr:spertsf Elavemhiy described whether by & single
- number of transactisns whether related o notexcept by way' Bt safe at full value
B the uspal murse of trading a5 transacted at th& date heresf; :

sl assrgﬂ, istense, suhvlmense dm:s;wn’c fac:tur oF atherwzse d?SpﬂS& of, or des]

i ANy other way with, the t:harged Property {ather than the Charged: Pm;:aerty

B Eleventhiy dasmb&zﬁj subjectas: prawded i r:Eause 5.7{a)

:tr&at& ur ;aermat tﬁ wbszs’: nr :amse arfyf m@rtgage debenmra hygathemtsan

or mmriw whatsnevsr upm tha Charged ?rmperti; except a lien arsmg i:xv-

- ‘operation of law in the, ordirary course of the Company’s businéss as canducted
: durmg thz 12 mgmhs pregedmg the date when the E;en f;rst CEME mw ex;stenf;e

“enter mm anv mnfmﬁual or ather agr%ment or arrangement whzch Hasor: may. _
‘have an. gconamic effect similar or “analogoss: 1o ‘any such encumbranm o
“seclirity 8% wauid b prohibited by sub-tlause 5.b i

transf&r sai “or otherpise dispuse uf‘ the- whae ar any materia pm of th&-

T _vary 5 purpnrt b vary any lnﬂtaimant Crgdzt Agreement or any Secirity. oF
._'guarantee prmwr:ied inrelation thereto of give any consents of licences dnder the

terma of any Instalment Credit Agreemisent or any security or guarantee providad -

in relation thereto provided that the Company shall not be prohibited by this.
-"cmvsﬂant frive agreeing to any. such: variation or giving any such Hcence or
consent if to do so would not materially and adversely affect the. value {0 the
- Bank for. $am;|tv purposes of such Instalment Credit Agr@emant of such secirity
CBF guarantes and if todo so would not af"fec:t the v’c’xi;dity orenforceability of 5uch -
' _!m‘ca&me nt Credit Agraament ar such security or guarantes; or

. ﬁzﬂter mto any. agr&ement w:th a financiar, pmmc%-:ar &t THONEY; x:redztnr oF any
-other party’ whatsoever. {her&mai‘mr called: the “Financier} ‘which has the.

ecanomic effect of, or 8p Bconomic effect similar to that of, providing security in -

: respect ofor s E:Oﬂﬂ&ctiei"i with the pmvmm of finanics arcredit by !:hek Fmamser :
- and which' ws:xives ot iviay !l’l‘iﬁf‘\m one or miore mf the foll ewmg

. {E}: : &aieg, agreemants for saie ar transfer& of any pmpeny o rzghts -

o whatsuﬁv&r tor the Fmameg, anﬁfﬁr

iy _saiesj agreem@ntg fm s5ls -:;r transferg ac:ma!lv & potent:aﬁy o

hehai’i’ nf‘the Fmam;ier o aﬂy thsrd party wha“m::werJ andfcar

. {m} 'tha grani or. pusmble graﬂt csf authmrmf hv the Fmanmer ?m" f}aimf-

' _agraements for sale or transfers nf the nature mt out. in 5ub~t§ausez- .

(ﬂ{u)

52 - The Cﬁmpany hﬁreby requests ‘ths Cheef tand Reg:strar iy reg;ster ths fal awmg rea’tnctmn '
en the Prmprégmrshsp Ragssmr of any reglsterad iand formmg‘ ;fnart Gf the (Iharged Frﬁgerw

" "RESTRICTION

| pageziarae
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~No disposition of the registered gstate hy the proprietor of the ragzstered Eﬂi‘ate Drhy tha pro;}rle%nr of -
. &ny registerad charge Is to be regfstered mthﬁut awritten consent signed by the praprietor forthe nime:

* being of the'charge dated ' : Fre faveur af i ﬂyds Bank ph: referrﬁt:? m'm 'thE Charges
-Regmt&r .
_ 5.3‘ “The Company represents nd warrants to the Bank, and 5o that each sueh represeritatior;

_and warranty shall be deemed t6 he ‘repeated on each day during the continuance of this -
K securﬁy, that, except o the exmnt i‘iiS& ase& by thi cﬂmpany tothe &ank i writing pru:ar tﬁ.._._’"
“tha date hereaf: - :

fa} B the :::c:mpanv has nat made any ele::tmn ;ﬁurﬂuﬁn‘{ ta. paragraph Z mf schgdu!e 10 .
' . to'the Value Added Tax Act 1894 in relation to or affecting a:w part: of thﬁ :
' _-__{:hargaf:i Pmperty,

: {i‘;) ‘5 far a5 ihe C@mpan’%j'i& aiware dfter miaking dus and cateful enauiry the charges
' contained in davse 4 do ot infringe any i nfeiiectual p«mperﬁy r:ght;s whaﬁher :
regtstered of Uﬁf&gﬁtﬁrﬁd whatsaever -

e E nﬁ wcumstames hdvg accarred afurmg thi Eﬁm;ﬁanys mwnership uFanw,r freehmld o
: or leasehold progerty and; 5o far asthe Cmmpanv s aware: after makmg dug and -
" Earaful enquw, ng_circumstaness socurred before the ﬁmm;nanv s owngrship of”
'any ﬁ’eehoid ar leaﬁehold pmperty how-owned by the {Zampaﬂy which have led
or-could iead 1o g mmpatent autherity or a third party taking any. action or
aking & daim under any Environmental Laws "‘ﬂcfufimg the requirement 1o
“clean upor mmecﬁy i any. uther way any tﬂntam ated part of the enviranment - )
o the remmmm suspension, variation o7 nonsrenewal of any Enwrcmmantai:' :
_ Licencay or which hiave Emi or goald lesd to the Cum;:anv hawng tm zake actionto - -
Tavert the pﬂSSibﬁit!}; af any siieh m:tmm ar tlaim; -

(g} . “the: Cumpany i sﬂ!e?y -:a;nd- baneﬁmal iy mterested i the Ehargect Prcper’ty, am‘%

._{&} - :_- g warmng i”IUhEE‘ :}r rastﬂctmn m::tn:e has b@an sawed in: resgeat af any lntarests
| VinSecurifies owned [t law erin ‘equity} by the Ca@mpanv under ar pursuant to,
' '_Part A0k the ﬂumpgmes Aat 2@05 ' :

54 :The Campanv shali rwt make or ravake such ari e!ecﬁ:lan as i ré‘ferred EaE11E SUh“C ke 5.3(a)

A ralaﬁ:mn fo any gar‘t of the: Chargsed Praperty without the Bank's prior written amnsant o

“unless the HBank' regquests the Cc;mpanv o de 86 n which cage the Eﬁmgany shall:

Cimmediately make ‘or revoke {as the case mav bia} suth an eieatmn in relation to any part of
the Charged Property that the Bank r:tmsrd@rs appmpr jate and gwe va!gd ﬂmaﬁﬂatim uf it tu !
H.ML Reuenwe and Custmms

55 . The Camg&any shall bear’ alt costs nF and!nr pay to the Bank OF demaﬂd ail costs of and
' ~consent to o conclr inthe entry of any registratmn fiotice or miemicrandurn on any regxste:* :
in. the unsted &:mgﬁum gr Elsewham cmciudmg without hmnatzﬁn any - reg;stratmn under:
Section 25 of the Trade Marks At 189&} which the Barik may mquire in drdet te. reg;ster oF
_nme any interest it rriay have g, to ar under the Inteti&tmal Praparty Rightg described (or
any part thereofy andfor to restriet’ arey daa%mgs e, under or intannection With the-
nteliecma Pmperw H:ghts :

CEEL ”E’he Campany shal] wawe and gr’ﬁéuré fhfe 'Wéi#&f ﬁf’aﬁy aﬁnﬂ.aii m'tnfai r’ighig :{bmﬂg 'thé hgms '

' reiate m tha ntei%ectual Pmparw nght& s the Bank-m 1Y 1
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(B Sub-clase 5(a), skl not prevent the Company without such consent as ds
‘referred to.in that dause tollecting proceeds of the book and other debts,
Mmonetary: clairris and choses i action forming part of the-Charged Progerty inthe
‘ordinary course of the Company's business and paying the same dnto the .
tnﬁjpa‘r;?-"s.a'é:muﬂ%g.(s)_ ‘with the Bank in aceordance wWith _sﬁh--;:%a'use 570 fand
additionally, in the tase f Non-Vesting Dabis, strictly in zccordance withs sub-.
‘claise 5.7(d)). Whers the Bank makes payment at the request of the Compa iy
‘which'is debited to any account with the Bank which is for the time ‘being in
' credit the Bank shall be taken to-Have given dny necessary cansent for the

- purposes of clause 5:1{a) t6 such payment urless such payrient was matle a5 &
result of sumie mistake of Fact on tﬁf;sz'@am;{';f:ﬁhe-ﬁahk: I

bE . The Corfipany shall pay iito s account oF accounts with the Bank the proceeds af”
- the book snd ofher debts, ‘mangetary caims snd chuses i action fo rming part of

‘e Charged Property provided that the Bank shall be deemed to raceive the

- Afrounts Q-Wirggf.m_-ffha_E@’mpany referred fo in garagraph {}

_ _ (bl of the Charged
‘Property Fourthly duseribed in sub-clause 4.1 pursisng ta the fised charge
“contalred therein and not pursuant to '_tﬁ'e_ﬁmd”::ha'rgé on freehold and -{e‘aisahbid _

Broperty First described in that sub-clauge or as mortgagee in possession,

IO The Company declares that al Procesds received or obtained b;y--in*a';__:ci;mépaﬂvg:r-: '_
' on the Cornpany’s behalf but which are not so paid or transferred into that
_ACEOUnt or scéaunts shall be réceived and held by the Comipany Oni trust for thie:
Barke - | | AR L

dl . inthe event tﬁa‘t‘thé.témpany-eﬁtéﬁs into any dabt purchass, invoice discounting
' o or gther financing airangements with t‘he:sank.;.relaﬁng to the purchase of By,
- debts of the Company {’_"Det‘:t’?&r&h‘as:e- Agﬁreem;eﬁt’?} then without prejudice ta’
“the ganeraiity. of clause 5;7(b) the Company shall Bive to its debtors or other
-obligars [whose debts are-the subject of and refershle to the Debt Pur*&:h;asé
- Afreernent) such Instructions as may be required from time to time by the Bank

Ted by the Bank pursuant to such Debt Purchase Agresment or otharwise.

i writing by the Bank to the Cormpany (the “Recsivables Accaunt’y. i

‘any such: debtor: Proceeds dre for any reason rémitted to. and received by the
--_E‘c&mpéﬂ?_, the Company shall immediately ypen. receipt r’émi’tf the identical: cash-

- or sther remittance or instrument inta the Receivables Account and pending suck -
- remittance hold the same o trust 'ah-s.:'ﬁh-,ﬁf&;y for the Bank, separsts from the
“Company’s ewn manies. The Company aciﬁmWi_eﬂges“;thfa_ﬂr any balance standing -
to the credit of the Receivables Account shall bie held on trust abisolutely for the .

© Barik “arig: that i may not, without the prior Writtéd consent of the Bani,
withdraw any such manies from the Receivables Account. : S

DEPOSIT OF TITLE DEEDS, ETC.

The Company shall, i# being requested to do so'by the Bank, for deposit with the Bank snd
the Ba'n&_'_dih'rmg'fﬁa continuance of this security shall b entitled to hold and retaiy {unless. .
~held by a prior mortgagee at the date hereof and for as jong as it'remains the prior

- mortgapse): S : o T - . _ -
el al desds: ang. documirits of title refiting. to the Eomipany's frectiold and’
“leasehald and heritabls property for this time being: R '
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{b} ¢ alE stokk amﬁ share mmf‘ rates and :jaauments of title: relatmg m int:erﬁatg ir
" Securities; -

fep - ¢ ﬁotume:n%*s avidenting the instalment Eredt Agmements and ﬁnv secur‘atnaa
and guaraﬁtees nmwzded in relation therew and

{d} Co ol ﬁuﬁh fif any} deedﬁ ami daﬁum\ents m’f’ trtle re!atmg ta th@ Charged ?mpem{
' - Thirdly, F@ur’chiyn Seventhly and’ ?enzhfv d’esc:nhed ag the Eank may frcm timeto

'tgme s;:aemﬁ,r B

' {'?&_g_z' Lo f ariv mf the interests in Semrztras arein uncernﬂcated or damatemhsed fs:arm

~the i:c:mpe:mv shaii ft;&rthw;’tﬁ upon being requested to o so by the Barik, give &r
.-pmaum the gewng of all necessary instructions, n- a::mrdance with and subjectto.
the facilities and requirements of the refevant system tir effect a transher ‘of tithe

of such’ SEﬁufmas into-the name of thie Bank or its niomines and o cause the
'Eﬂp&wmr ig msw v Gperat@ﬁmﬁtmctmn reqmmg the partscspafmg rssuer ity
faspegt af sum Se:::urst:@s to mgsstar 5=uc:h transfer ef tm

1By . 'faaiicxw'mg ‘the giving of suz:h nsﬁmm‘:mm the Cumparw shali pracure the' mgastrar

- -of suth issier to amend tha issuer's régister by entering the Bank or its nominee -
pumuant tersuch transfer of title m place m" the Eﬂm'panyi o L

-'.(a':-'}' " far these purpcses ”‘mgtmctmn" “ﬂwramr" ”Qperamr_mstructmn” *“reief;ant

. system” and "‘partn:apatmg issuer”, shall have the meanmg given m th@se termg
in the Uncé;taﬁﬁatem{ SEEUHI!ES ﬁegutaticm 2{301 )

: FUHTHER AESURAHCE AND NGTRLE OF CRYS‘!’ ﬂ\LLESAT!DN

'.Ti”he Campaw shall at any time if and whes requure:i by the Bank axersute ard dsizver té ’th%j :
-Bank: or as the Bank shall’ direct such further legs! ar. ‘Bther assignments, maﬁgages, -
; Securmas charg&s agregments or ather legal rjmumematmn a5 the Bark shall require’ of -~
anid on alt of any of the {Zharged Property ta secure payment af the Sécured ﬁbfsgatmns

-Such axs;gnments mnrtgagesg securities, charges, agresemants or ather legal d@cumentatscn a
- shall be preparﬁd by or on behalf of the Bank at the cost of the Company and shiail contain all

‘such clauses for the benefit of tha Bank as the Bank may require smtudmg without | fimitation;

i 5o réquired by the Bank in the' case of a frtgage or charge on any freshold pr leasehiold .

rxmperty, any such céauses as dre mntalned i any of the Bank's ﬁtandard farms of maﬁgage '
from time 1o time and, in the case of securities over heritable property, any such ztauzes ay

arE mntamed i any m‘" tha ﬁank’s standard farms ::;f standarcﬁ SECOrity frnm time tu t:;me

: -’Fhe i:ampaw shat at any’ tzme if and wh&n reqiiired by ‘this Eank andat the Ccmpanv s cost. -
'.gwa notice to such persons as the Bank. mav reguire of the charges hareby effected and any -
- such further legal ot mtﬁer assignmients, mortgages, seturities, chargeg agreerfients of ﬂ‘ther
{apal timtumematicm and shall take, do-i or éxscute sich s‘m;:»s acts, deeds, dm:uments and.
things ‘as the Bank rivay consider necessary or des;rablre to give effect to énd procure the
- perfection, of the security interded to be granted by this Debentire or any sw;ﬁ further legal

or othar: ass;gnmem:s ‘morfgages,  securities; charges, agreements or other legal

'dncumentatmn

O each oecssion thiat e -::Qmpany acquires; ar any nominee on the' mmpanvs L}eha f
“acquires, any pr@pert\; the title to which is reg:stered ag requmd ta b regnsbered unﬁer the:
Land Registration Act 2002, the Company 5haii immadiataly ncrnﬁ,f the Bank'in wntrng; ﬂ% stick
: acqunsstlnﬁ and each relevan‘t title numher ar 1f the land is uﬁmgiﬁteri&d ihe iampaw ghai?
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“third party in relation to arly part of the C.ha'rg:eﬁ_ Property £

~ COMPANY’S POWERS OF LEASING AND LICENSING

‘prociire that titié to that property is duly and promptly régistered fas appiicable} and in any
‘event the Com pany shaif procure that this Debenture i roted on the register with anagreed

~hotice and the 'I;_;?ampaﬁy.sﬁaﬂ- apply for a restriction in-the terimg referred toin subsclayse

Withat prejidice to. the security hersty constituted the Bark iy ‘at-any time (sither
~before or after demand has been made by the Barik Tor payment of the ‘money-hereby.

secyred) By riotice in writing ¢ the Corapany convert the floating charge credted by sub-

~tlause 4.1 overthe Eﬁar_g_es:fprﬂgeﬁy Eleventhly describad with immediate effact intg & fiked

Lharge as regards any of the Chargad Pr.gjgért'v.r:’_léve_ﬁ“t;h ly described spetified Tn the notice,

H, withags the 8ank's prior writter consent, any security 's:%qm'éi'i_ﬁntg':!ax=is-z_:e_me”_£ﬂ_ favourofg -
!Eui_a'nft‘h!y.-ﬂef.sc'rih__eﬁ b i any

- person carties out. 'ﬁt}r-'?ai;tém_ptﬁ- o carry out, any enfaréement ar process {i chuding any

- distress, ‘execution, taking of passession, Forlaiture or seqi :

. 'Charged. -Qéﬁpem:fl‘euenttﬁy described, the- floating -chargs oyer '5:.::{%._}1 progerty shalt
_Butomatically and instanthy-convert to, and "ﬁav@‘-e’fﬁettj:aﬁ;_ 3 fixed tharge. : -

estration) agsinst any of the

. BANK'S POWERS OF SALE AND LEASING
 The powiers snd remedies conferred on imortgagees by Seetion 101 of the Law of Property )
- Aet 1925 _-53hail'ssg;§§'iy'm:.th;i’s:ﬂehe-ntui‘e- but withou t’hféfr}ag.t:r_ictiﬂﬁ_"'im'pb's'*e'd by Section 103 af -

- that:Act ang the Statutory powers of |

easifg conferred o the Bank shail be extended so a3

o sutherise the Ban kb lease dnd make_a'rfaﬁge'ménm for leases af 4 -p'r_em'_ium or r}iﬁharwﬁsg
and toaccept sufrenders of leases and grant dptions a5 the: Bank shall think expedisnt and-

‘without the ne ed to nbzew&&hy of the provisions of Sections 94 and 100 of the sid Act. -

EXErising :his:‘_pow?rs:- urider this 'Déb;_éﬂmfé,i-Sﬁaff"ﬁé #t Jiﬁéﬁy'm sell Bt suck price amﬁ- .ér;';' :

Suth tipmg and coniditions as it br Hé. T its or hig. sole di

under any duty or pbligation to obtain the'best or any particular peic e.

Neithier the Bank ror any such recsiver shall be liable to the Company o any othier persan. _
for-any loss, damage, cost, expense or liability which the Company or sny. such person may

sﬂffe_r*'mr-i:m;u_'r as a direct or indirect result of e Bank exercising jts statutory power of sale, -
a5 hereby varled orextendad, or stich receiver exercising his powers under this Debenture,

In favaur of a purchaser tﬁezSé:;:_qréﬁ‘.ahfggat@ans-sﬁa{i& be: ﬁeje%ﬁea;'i;'tﬁ-ihave_}hagqme-- due o

the day on which déemard for payment there ofis miade by the 'Ba.n_'&._ﬁaﬂd the sfa.tutuf?’ power
of sale, as hereby varied or extended, shall be: exerclsable from and after that date, which.

ate (withiout prejudice to the equitable right fo redeem) shall be the redemption date, -

“The Company: shall not, _:wi‘thé-u:i._ the pﬁ’-é%"_wﬁ_ﬁaﬁf'_m-ﬁsenf af 't;he..' Bank inralation to any.
- freehold or leasehiold or heritable property newor at any time' hereafter acquired by or

belonging to the G@mps@nyzbf-anw;pa'rt-t'h_eféuf: :

(af exercise the statutory powers and any other powers of Kasing, letting; enteéring .
& - Into-agreements For leases or- lettings and ACCepting or agresing to accept
sufrenders of legses o . . T SR " :

ABE __'pa'if'w;"t'ﬁ possession of such property ar grant any lease, tenancy, ficence, ;:'isg:h't*-: :

1 BriNterast to oceupy 5u&iﬁa.:‘p__rﬁpﬁrtygw'any-pajﬁ;: thereof: or
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g - amer}d ar confer Lpan any persor: any lease, tenancy, licence, right of interest to -
_bcupy sueh property oany. pa" ;"t_hereuf or gran*t any. lm:enc;e & permmsmn to
asssgns, unﬁeﬂet ar part wn‘:h pgssassam nf such. pmpertv CH‘ any part therea’r’

: AFFGWTMEM‘&' OF AN AﬂMIN%TRATﬂR AND. APP@NTMEHT ANO FBWERS OF A RECE" W‘ER :

Abany tlmg aftar tha Bank ahai! have demandecﬁ paymemt of this Eecureﬁ Qbizgamm ér the :
.Cc}mpanv shiall have requested it to do 5o or an nsulvenw Eveént shall have Gccrred lupon
Jthe happen ing of which the security i this Ugbenture shall He immediately enforceabls }the -
- Bank shall have. power; in writing under the hand ot any atficial of the Bank. autharzs%d by
‘the Bank from time to time or any p&rgrm authunzed by any such official In wilting, to
- appolnt any persnn or persons as the aan& thmks ﬁt to be an. administrator or joint -
administrators or several admmsstmtﬂﬂ; or jont @nd mv&mf admmmmmrs of the Company - - -
O a!ternatrvaiy areceiver or ;mrst receivers or several reteivers or Jﬂmf and smerat receivers.
of the' Cha{geﬁ Property to.8ct, in the case of two of more receivérs, ;amtly, sevara%iy or

o intly and severa&iy in" relation to any part-of the Charged F‘mparty and to the extent -

| permitted by law samxiarly to remove. any. such receiver and 1o apgesrﬂ: amthar or others’ m -
- his p&af:ﬁe '

Cffthe Bahk exclides mw paﬁ; mf the Chai‘gﬁd Pmpen‘.«; fmm the: apmm‘tmerﬁ: mf any racewer,_
' the Bank may subséquently extend that appointent (mr that of ahy receiver repiacmg su«:h
-receiver] to such exclided part of the Charged Property. 2

: Any stich Féceiver-at the. mst'of the Company may, in i:'haé né}ne of m; "&ﬁ behalf of ‘the

fompany or at his pption.in the name of the Bank: (but only with the spemf"r. Fpproval m._

writing of the Bank} or &t his aption in his own pame {and in any case natwithstahding any -
admims‘cranun ur %aqmﬁat:on mf the Cnmpany} c!n nr @mlt ta dﬁ anythmg which the E@mpany _

:Scheduﬁe 1 tca ‘th& insaﬁvency ﬁxm: 198& {mtwathstandmg that such receiver. may nat be ar
-_aifmimstratwe receiver] and in pamcu ar {bist wmhmut pmjmime tr; ‘the genera ltv e:of the o .
5 -Fmreggmg} any such fecaivar may:

-"(jaf)' . - d@ai wsth taka ;:msw:smn mf witect and get in any of’ the Charged Pm;:ertv, _

By - carey o, manag@, ﬂweir}p or. d@uers@ or goncur in r:arrymg an, mar‘sagmg,'

-develtging or ﬂ&vszf{srfwng any business of the Cﬂmpanv ar any ;:fart thereof and
_f‘m’" any of thise purptses receive, retain. ami lise any proceeds, books and
‘records . of such -business and carry out o mmpieﬁg fwith: or -withaut.

mmdeﬁcatsen} o0 any of the i:harged Progerty- an wiorks of ﬁemm&tmn building, -

repair,. construct! iof, furmshmg m“ amf pmject mr daue ﬂpmant m whmh th&-:.
Campany Was engaged

fe) '_ﬁrasge or bormw am; mt:mev i‘mm of incur Bﬁ‘gj a;her Enabshw to tha Eank or any -
- mther pewnn and ﬂﬂ SUth tﬁfms :m tcs» mtef“est or ather’mse and w;th ar wethaut o

_ __w;th the priog Wﬂ’tten mnsem mf the Bank be ar mtiude a t:harge an the thargad -
Property rankmg either in prml‘it\] tc or par; passu with ar after the securatv-;
: hembv craated: ' '

_(’%:i} T orthwith ‘Ei‘ﬁd w:thmut thi raatrsa:tsﬁﬂ mpasarﬂ hy Section Eo ot th& Law mf_--

Progerty Act 1925 sell, realise, dism}se of o soRhcur In selling,
: 'dlspuslng of {bit whisre necessary with the leave of the Court] and w;thﬁut téﬁe'

need to obsetve aty. of tha g;rmftgmns of Sections 99 ard 100 of thi said Act let ar
L COnCUr i iattmg or surranﬁar ar canwr i surremenng or accept surrar‘adérs ot

: ?a:gé_ 17 .n-‘f"_ j‘g"
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leases - or - tenancies of = all or any of . the
Charged Property; ' ' '

g any sale, excharnige, realisation, disposal, lease, terianey or surrender of the.
© Charged ?raperty inte effect by conveying, transferring, assigning, leasing, letting,

surrenﬁarmg Gt azmmmg surrenders in the name and on behalf of the Company -

© for other the estate owner] and so that covepants. and contractial ubizgatmn& o

may be grantﬁd in the name of and 50 as 1o bind the ﬁampaw {of other the -
estate awr;er} 5o far-as such receiver may consider it necessary, appropriate or

© - expedient for the exercise of the powers tonferred by this Debenture 5o to do,
Any suich sale, excharipe, redlisation,
' ---débantums or other abligations, shares, stock or ather valuable corisideration -
“ sl ray bﬂ payable ina lump sum or by nstalments spread aver such perlod ag
- stth. receiver shall think fit and so that any consideration received or receivsble
“shall: forthwith be arid. E:ﬂcmme charged with the . payment of the Eacured-

dfspﬂsai lease or tenancy may be for cash,

Obligations. Plant, machméw v fzther fixtures may be. ggvered and sold’

: ;segamteiv from . the premises mnmmmg therm mthmut the consent af tha-
‘Company bemg ahm fied themm :

qbtam {byway mf agﬁpifcamﬁ ar mhem;se} amr Epﬂr’ﬁvﬁi parmsss;ﬂn tbnS&nt
cand Tioence - lind udmg any: Enviropmiental Licence, glanning permission and
ouillding - regulation. appmval)_ Center nto- and perform  contracts and
" arrangements, purchase materials and incur any type of obligation;-

Al pmmmg the ?’urmatuﬁn ofa gubmdmr‘g of subsaduarmﬁ n‘? thﬂ Campany- :

with 4 ‘view o such m’hs:ﬂ;aﬁ; ‘or 5ub§§dsanes purchasmgi mamng; _
E Eecensmg or utharw:a& acguiring interests in or the use ofthe Chargeﬂ
Property or with d view 't such’ subsaﬂéary or suhs;daarsﬁs erigaging.

"'Emplcxyees oF pmmd ing foanagement or other SEmwes in-connection -
therewith o fm' any- ather. purpmse ;3? fumtmn which may. be o

: regarﬁed as nec:assary Qi" appmprmm Lw igch Faceier fram thme m:
tlme

' (}E_E:}"' : :arrange ’far mtﬁ suhsiduarg ar ﬂubsndxaraes to trade of cease m trade :

BESGCh ref:elvar may thmk fit me time f:@ time;-and

-~ {iit) S 'arrange for the. ;mﬂ:hsase Ieaae hcem:& tir acqurs;tmn nf aE Lar aﬁy m?-

. the assats of the Cwmpany i:ev Ay suth subsidiary or subsidiaries on a.
basis whereby the consideration may be for cash, shares, debentures;
loan stock, convertibie joan stm:k or other securities, sharesof profits:

-orsums calculated by referénce to profits or turnover or rovalties or

. hcmc& fees or mtharwm howsoever and whether or not secired on. -
the assets of the sub&rdsaw ar subsidiaries ami whether or notsuch

‘considerationis. pavahie or rer:ewabie frid imp: suor tw snstalmants :
. spread oversuch permd assuch receiver may think. fﬁ: '

' .mke“ ariy gﬁrm:eedfngﬁ in reiatmn tn the Charged P‘raperty in the name of the . -
‘Company or otherwise as may ‘seem: expedient including {without pre;udsce -

the generality of the fﬁregmng) prnm&edmgs Fir the Ccﬂﬁﬁtlﬁﬂ of rent'in arrears at.

S -zhe daté. of hss sppemtmeat
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emer mﬁ:c} ARy agreement or. riake ARy arrangemem ﬂr mmpmmss& whmh suf:h
remwer shall think &xpedlent i respaﬁt of t:he Charged 5“"r'si:s«tf;er‘!:‘,,rI :

make and" effect a#% repajrs i:m and renewais and impmwemamg r:af tha Cmmpanv 5

- plant, mach:ner'y and effécts and insure the Charged Property wnid/or maistain or
| reriew any insurances of the same on'such ierms a5 sich recewer shail thmk it o
HE the Batik pridy drreci ' :

' iag}pmr&t managefs, agemzs officers and érployees for any of the aforesaid

plrposés at such salaries and For sugh pencds as sm:%‘s re:ewer mav det&rmme:

-+ and dismiss any of the sams, ;

B "_édupt any coRtracts EJF emmwyment em:emﬂ inta betweén the Cmmpany aﬁd aﬁy'”
“ofits Empiﬂ‘j%?» with suich varsai‘mm to the contract 45 such receiver may thm’k o
. f’t‘ and disngﬁ anv axgch emp Dyaes : :

exercise thez Cnmpanys rnghts under Ay fent revmw c?ause aan%amed in any-.

. ldase of the Charged Property First descnbed and gmnt or app x.f for-any new or
- -mtendeﬁ ma;se thamﬂf

' 'mmwer may fmm hme m tlme thmk exp&d;ent

do &l such things as may b thaught necessary for tha msnagement af the

{Zharged Propertv and the aﬁaim and bu:;mesa Qf the Cmm;:xany,

Brant, vary and reiease easemants "a‘n‘:i othar r:gm‘s Gder frefahmtﬁ and lzasshoid -
- -property of the Company. and impase; vary or relesse covesants affecting such
_property and. agree Ehat stich. property may- be Suhj{-}ﬁf to-any sasements or
: 'u:merianﬁs

_pur»e:hasa am; fr&&hn id-and ieaSehts d pmpem@ss and nther t:apxtai a&sats :f’ such,
Creceiver cunssders it would be condudive to realisation of the Bank's sacirity to:
. _::iu 505 snﬁ

do aﬂ such mther acts and thmgs ds may frain time to umﬂ b mnsndered by wch T
- reveiver to be jncidental of canducive to driy of the matters ar powers sforesaid

or ﬂthﬂmis& incidentat or mndumv& to the rea«itsatmﬂ mf the Bani's sawr;’w ﬂr'

the exemz;e of his’ fum:tmns as receivér.

: _ZSLxég 5e;:tmn Iﬂ9{8§ af the Law cf Fmpertv At 1825 shiall not anply aﬁd a%l money remwﬂd bv =

such® receiver shall (Subijetlt in relation to each paragrapﬁ tsei&w to anv claims havmg prmraw

&)

Forthe atter *tharem »ﬁesmhed] beapplied:
la} - _ﬁrst in gaymem af his remuneration and the. c:asts af roa zsatmﬂ mcludmg it _

o _ -msts and - expenses. of ar mmdental o aw exerdise ::af any gxc:xwer hereby',_ _'
-ﬁmﬁferrad : '

“secondl {if such’ FEEEWE’}‘ thm%{s fit, but ok utherw;ge} inor tawards payment of .
-.all or gny of the matters referrad fo i paragraphs {i), - (i1); (i} and {iv) of Subs
section 109(8).of the, Law of Pi‘operw Ar:t 1%25 a8 he |n has ahgﬁiute d:scretaﬁmj:
- shall H decide;:

- thirdly it or towards satisfaction of the Secured Gbligations.
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Any such réceiver shall at all times and for all purposes be deemed to be the agent of the
f:mmmmy wh:»:h atﬂn& shai he responsible fc::r h]S actsar z:fefaufts and far hig rﬁmunemimﬁ

Ans; such recel uer shaif be entft!ﬁd t::s remuneratmn for h;s 5ervsg:e5 ami the ma’v ces. of hts
firm atia ‘rate or vates or in af-amount or amounts as may Frﬁm time to time be agregd

' bmween the Bank and such recéiver of [in default of agreament) as 'may be appropridte to
the work and rezspansm:hﬂég involved ipon the basis of charging from fime to time-adopted -
© by such recaiver Tn- aﬁmrdanae wALH the current préctice of such receiver or hig firm and
‘without in either such tase beung limited by the: maxgmum rata sp@mﬁed iy Section 1@9( jof
~ the Law of Prope rty Act 1525 : o

Only muﬁey actuaifv pmd by such’ remw@r ‘o the Bank shail e capabla af bemg apgiaad by. .

: the Baﬁi-c m or tuwardﬂ sausfan:tmn of the Sewr&d Gbﬁzgﬁtz@ns

; “The p::wers Cﬂﬂfﬁ!‘“i‘éﬁf by thls ciause 1{3 sha il bre i add[t:cm 1o aii pmwers gwen iw stamte to
“ the Baﬂk or i:x::z *arw such fec&war

3 {a}- ' Ef any ;:’lE'.TSE}t"i ‘takﬂs {nr threateng m ‘take) dny 5teps tw anwte aFny sex:ur%ty Whmh K

" ranks before o equal to any part, of this ze;urm; i relatmn to any part of the

LCharged Property, the Bank or siich receiver {iny resne;:t of such Charged

Ffmpsrty} miay &t #fiy fime. redeem any part of that person’s security or procute
its transfet tothe Bank or such receiver. The money o expended by the Bank.or

any such receiver and all msts of and incidental fo the transaction incurred By

the Bank or’ any such receiver shall be secured. hemby and shall bear interest
- _.tumputed and payable as pmwdeﬁ i c!aums Z and 3 fmm the' dat;:-: of the same:
havmg been expendéd S :

::;{l:f:s.jj. ' _The Bank am:i such receiver may. seme and pass. the ccolints of any persan

entitled to any security which ranks before or equal to any part of this security in -

+ relation to any ‘part of the Charged Property. Any dicount so settled and passed

E shall he ﬂﬁﬂCl&iWﬁ anﬂ bmdmg on the Eampaﬁy

. }f the Bani: shall appoint more than ohe mtel‘ue{ the guwm given tm a rezew&r her&zby and*

by statuta shall be exercisable by all or any ong orf more of such receivers and any r@fereme-' a

it thrs Debantire tm “raceiver’ sha It be constriied accmdmgf
- PﬂﬁTﬁCﬁﬂN oF Tmm mrms& |

TR perﬁﬂﬂ {each ] "’“’I‘hard Paﬂv" m-::?udmg arw msureu assurer purﬂhaser ar secunty hot der) .
dealing with the Bank or any’ recelver appmnt&d bv it or their raspactwa employeey ancﬁ’

ageﬁts need enguire:

@y - whethgr any rsght emfces&d ar g:surpf:&rted fres Eﬁe exerc;sad by the: Bank such

mcew&r ot thﬁir regpecﬁw& emgi@:zyaas and agents has bacame emrc:sahle or

by ) whmher any of E.he Eecured Qbi&g&tﬁﬂﬂ& are due or reain autstandmg, ot

_-_{ji:} S Las tg thie ;:smprsaty elg regu!amv GF arwthmg dong [mf.ludmg #y sale, dea!mg ar

-apmlcatmﬂ of mbney paid,- Faised oF barmwed) by tha Ear‘ak such r’ecewer m'-r
© thelr res;;ectwe emﬂlmyees and ag&nts ' :

Each of thﬁm things shal {as beitween that Third Pamf art t‘he one hand and the Eank OF ariy -
recewer ap;mmted by it ar their r&sgecﬁwa Emptmyas&s am:ﬁ agerstﬁ 3] ’the ather haﬂd} bé :

o _page-zé'afj';#‘;!_'
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deemed fo be EXEI’EESab o duk, nutstandmg, nmp@r, regular and within the terms sf thig

; f}ebentum {as the case may E}e} and 1o he fally walid &ﬁd ef?ectme

: _All thi& pmteftmns 1o pumhagém contained s 3@:}:19115 104 aind lﬂ? uf S:hﬁ Law of F‘m;}arty
Act 1625 and to: ;sers:ms containgd in Semmn a2(3§ B the nsmfvenry AL 15;35 ampty ey each‘- _
Thsrd F’artyf : :

The Bank any . receiver apg}mm&cﬁ by it aﬂﬁ their re&pezfx;twe EFHQEQVEEES and agents may gwe :
‘recaipts to any Third Party. The Company agrees that dach recaipt ) shall’ be an abisoluteand -
:cnnduﬁwe discharge 1o such Third Psrty and shall relieve such Thifd Parzv of any abtagatmns
‘tosee to the application of gny assets paid or trsnsf&rmd o or bv,f the direction: a‘F the Bank
- :suzh rea:ewer, emg!c}yee or agvam ' :

: 'EEVE&P&NT& _
The Company shail

Aay : mr%duct am:! uarw on ata busma5s in & properand eﬂ’lmﬂn’{ mannet: and ﬁﬁi‘ makﬁ .

&y suhstanua aiteratmn m the natuf'e of-or madaz DF cmhdux:t of thm busm&ss

1) A S within &uz;h period a5 is altnwgd By éaw for the e:i»eiw&rmg Uf sut:h aceauni’s s 8 the :

Regtstrar & Eumpames Furaish to this Bank a balance sheet and profit and lass '

. ggeount: cnmpéymg with all B;;tpfnzabé laws, reguﬁat!ms and sccounting standards

and showing & true and Fair view of thig Eampanv s profits and Josses for the
relevait financial year and the sﬁ:a%:e of affaits of the Cumgamg #s st the date to
whith they are made up, sudited ang: repmted upbri by ai dcchuntant a;mroved'
“by the Bank and also from time o tirme such other information about the
Cmmpaﬁv (m{:iuﬁ;ng infarmation abuut the assats and aab_n_lrz_aesfpf.the Compaqy}
kS the Ba nk mav reascnabiv mqwre - : '

--{:}::3'.- ' ‘maintain at: aIE t:mas the aggregate vaﬁue of the Campanv‘s gaud book debts and

“gash in hand as appearmg in the Eampanv 5 books and investrients ec;uateﬁ an
-any recognised stock ekchiange and its marketable stock-n-trade {taken af cost or
‘market prica whichéver fmay- be the lower accmd ng to the best éstimate that can

be fﬂrmed without 7t bemg nec&ssaw o take stock for the purpose) at such’ sum

f anv} 33 the Sank ray from time to time require by niot less. thar one month's.
- hotice in writing to-the Company é:aﬂd iri the-abgence of soch ﬂatlfscatmn from -
“the Bank ata s, wﬁ:ch is at. least twice the Secured Qbligations). On such dates.
{IF any) i every year as may from time: e time be requzreaf by the Bank the -
-:Campany shiall abtain and furnish to the Bank a teitificate showing the said -
aggregate value tﬁgath&r with dﬁta&!‘; of ANy amoLints. pavab!e by the tamnaw'
ard. outgtand ing whitch under Sections 1?5 arid 386 ofthe nsaivenw Act 1986 of

- ___urgder any. other statute would Tr the event of the’ iaqwdatmn of the. tompany:- :

constitute prefecential d&htﬁ Buch certificate’ shall be signed’ by -the Managing
Director of the Company for the time be;ng or any othier Director 6 the Company -
-aceeptabife to the Bank. For. th& purimses of this suli-clauses there ghaii be o
-’d;sr&gar‘déd :

-:f__i;". . any stock-in-trade the property - in: which ‘remains in the seller
' natw:ths‘tandmg that the Company may have agreed 16 purthase the -

_ same and: natwrthstandmg that the same may ba inthe passessmn .
: mder or dispm;tmﬁ ﬂ? tha ﬁmmpaw, and:

CPageliobly
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Aif any.book tebts or cash in. hand dertvmg fmm any such stock- m-traﬁe_
: asis mferred to m ;aaragraph { 3 afthls s&b-dause’ E

. mami’am at.all ixmes the aggmgate vaiue of the amaunt:s: r*emammg tﬁ be paié
urider the Approved | thstatment Credvt Agz‘eementg {exciuu@mg those A;z;zrw&d i

Instaliment Credit Agresments under which: ms%aimems are 'more than Si% marnths:

_ m arrears} at 5uth Sum {gf anv} as 1I:hsar Bank may %mm time *{e:i t::me reqmre bv m:at :

shail abtam frafn the M&nagsng Direutm nf the C{::mpans,r Fﬁr i;hﬁ: tsm@z bemg ar_--. -
::my ‘othier Directar of the Company atcegtabfe to the Bank and furnish 1o the:

© Bank @ ceftificate showing the said aggfagate va!ua (mcludmg a fult expianatxun
R - m fow that va!ue s caicuiated},

'fwt {em‘:&pt Wlth t‘he prmr ﬁﬁnsem ini wrrtmg uﬁgﬁer the har‘rd mf At m‘ﬁmal af t:hg' :
© Bank.and then only on such teris end conditions as the Bank may sg&czfy) sever
~ar remove from the Charged Pmpam First deserited. any trade or: @ther ﬂx‘tures,,

fived plant and: machinery for the time being tha&rmn except for the putpose of '
Crenewing or replacing the same by trade oF: ather ﬁxtwes or ﬁx&d plant. and'

machmsw af Equai ar greater v&lueﬁ :

Sy _ ':ic&:}fnﬁiyz with “all in’uéh&nfé ‘restrictions, r'e?t';fuirémehtsg prkjvi’s?@m -
' o affe:ctmg the ﬁharged Prsper‘w {mdudlng -

;-'regu&atmns and condi
. ‘the use ar engayment x:rf S and

Els} iy and pum‘:tuai% perfarm each thgatmn ﬁi‘l the Company. ino

relation to any segunw i favour af e third party aﬁectmg any part of

“the Charged Property and, if the Bank so requests, the Company shal 1
. 'smmedsateiy produce 16 the Bank avidence o sur.‘h perfarmame

-(mzludmg g recerpt far any navment made by th& Cmmpan‘ya '

-cnm;eiy withalf reimant izcenses mnsents permissions and tonditions frﬂm tame_
o time granted or ampused by tha ?Eanmng Acts and. not without the: ;:}mr:
‘writtén consent of the Batk glver any undertaking to of enter intd -
‘agreement with any relevant pianmng authc::rlt? affectmg thﬁ Charged ?mrjer{y-;f
_ §’l?‘$t das::r;had

".fmrthmth “4pon reﬁe&pt’ uf arw permlssmn, niotice, arder, propasal or
‘recommendation Eiver or issued by dny competent pianmﬂg authority o the'
- gwnier o ucwpmr of the: Chargad Praperty First described or any notice under.
Section 146 of the. Law of Property Act 1975 or
“landlord of the Charged Property First desciibied foriard the same or 3. frue copy. -
“thereof m the Bank : :

Stherwise from. any superior

- nét makﬂ of consent tf} e makrng af any appiucat:cm %c:}r pianmng ;}erm;ssmn or
. aay other apphcatsﬂn under the P!‘annmg Acts affecting the Charged Property
- First described unless either the Bank has consented in writing tostich
“application beirg ma&ie or & tapy: of the pmpnﬁed appiicatmn has beensent to
© the Bank at feast ane manth beforé the date of the application aﬁd the Ean& fras

-razseé 3iel ab;ectzcn to tha makmg of tf;e apm:mt{gn

© - Paige 12 o739
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{a)

permit the Eank or- itY sgehis a‘f any t;me e enter upon Ay t::f rhe Chargeci
‘Property First described for the F:aurpczsvz of mﬁp@ﬂtmg any such Charged Prﬂsja&rty'

©and/or of ast;abﬁsshmg whither “or not the Campany is cnmmwng With ity
‘phli sgaticms mder thss ae%ﬁemum

_ '.nct take of kmwmgiv fa!% ey iake By am;mn whith daes or msg?’nt reasanab!y tze
'.expected + affeat adversely any reg:stratmn a? the inteiiamtuai Proper’w mghts

 ralAtain and defem:f the Intei’ie::mai Pmperty Rrghtg at a}i time:«a (mciumng..-
‘without limitation by paying al the Eﬂmﬂamf 5 expenze all recording and renewal
feegl and. takmg aii action reasonably. necessary 6. defend - such- inteltectual &
Property Rrghts agamst any action, claim or procesding brought or threatened. by -
“any-third party and to stop m‘r’rmgemems thergnl i:w aniy third party;

net abaﬁd{m orcancet orauthorise ar‘;y !:h;rd party to do ‘any act’ wh:ch wuuid or:
m;ght mv&fidate and jeopardise or be’ mmns&stem with the §nml?actua§ Property
Rights and not. mmt or sutharise any third party to ot tcz do any act’ wh:ch by is:

_amzssm‘n w:mid have that eﬁ'&ci ar tharacter, :

pmmpﬂy notify  the ﬁa'k‘ mf amr mﬁrmgém&nt hv any thfrd narty m’ any'_
ﬂﬁ:a@&i&ztuaf Proiperty Rights::

et -‘da_ or t‘gsu_se_zmr- -peeﬁﬂi-t iy b d_@ﬁ'ﬁ'_mfisz?nit_to' 'd_é;aﬂﬁhﬁné whiith-_:may inany
way depreciate; jecpardise or otherwise prejudice the value to the Bank or -
“marketabil lity af the séeurity created bv this Debenture or of the iharged o
'--?mper‘m

nok- {wuthuut the.. prmr‘ wmten cornsent of the Eank} THClr anv axpandfture or
+ Jiabit lities of an axm:eptmna! or unusual nature {including without limitation any
- expenses.fn carrying out & planning permission. unless & copy of the relevant -
planning permission Has been sént to the Bank-at least one month before the . -
- date of commencement of such deve!upmen’t apd the Eank Fras raasad Fis:
- abjeciion fo szmh development); - :

not (wztﬁaut th@ prmr wn:tt&n mnsent af the Baﬁk} redeem o aurchase its mwn

shares or paxf 1T abnmrmai amuun‘t by way of di\ﬁdﬂﬁd

nmtsfy the Bank immedaateiy on tha accurrente af :an Eﬁsm{venw Eve mt

i amf mntme (whe‘cher agrﬁerﬁ or uni aterau is ragistered agalns‘i the titie a‘F aii ar’

'part nf the Charger} Pregertv Fm;t dezm:nbad in sub~ﬁ ause 4 1 g:va m the Bank-

-mtsrze shail haw hean reglsterad |m mrder to prc;t&tt a purpm‘ted mterez;!t ahg;_;_ '
gregtion of which’ 15 contrary 10 the ai}lagamns of the Company under this.
" Debenture, %mmadrately at the Company’s expense take such steps as ?:he Eanki-

rmmres to ehsue that the riotice it w:thdra” fror r;anceé Ed ' :

-respanﬁi pmmmEv (amé TFBAY event wﬂhm thie: time: reqmred oy law) tc’x ANy
. request for informiation. or notice: 5em&t£ it under o pur;manf to Part 311& of
_the Cc&mmmes Act 2006; and : :

--=pmmpti~,r upsn rm:e;pt ﬁmvrrie tﬂi the Bank a mpy cf any wammg nmtme f:srf _ '
resteiction sotice servied an it Under Part 214 of the Companies Act 2006 :
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S ER . REPAIR AND INSURANCE

:The E:z;mvanv sha&

“(b]
el

)

keep ail bufidmgs amd fis xtures hereby ﬁhargmf in a goiod 5tate of r&pam

; keeg:s a!.i ant and machmerv m-gg-udwark;-ng ﬁfcfer 'an.d coﬁdgtag_m.

instire’ and kae;} msured all [ its property and effects af werv des»:r;ptmn With
- 'reputab!ﬁ insurers and an terms for ‘the. time: being - dapproved by the Bank:

{making such 3mendments thereto as £ Bank wmay from tifme to time require): e

against loss or damage by fire and by terruﬂsiz damgge and such other
-contingeacies and risks as may from time to time be reqmrezd by the Bank in their
full reinstatemient value for the time being in. the Joint names of the Emmpany .
and the Bank or with the interest of thssez Bank Bﬁdarsed 51 5] thi—x pg%iw oF ;m gy
@t noted ag the Eank may retiire;

_(un%eas ﬁapas&ted wath a s;}rinr rnartgagee at the date her&u}f and for as 1ﬂng as it
ramaing the: prior, martgagee or ‘uniess the insurance to which such pﬂimy ar

policies relate and which was approved by the Bank was effected by a landlord

- vith the respective interests of the Bank and the Company: endersed or nioted. -
therean} depnsut w;ths the Bank surh pahmes A% may be reqmreﬂ by the Bank

-dutv pm{ ai] premiums and sumﬂ payable in re%atmn te such insurance and L

produce the receipts: therefme m the Eank within seven. idays B the:r bﬁtﬂ'msﬂg

' due and payable; and:

Brsure: that the rai&vant ;:tahcv i pﬁhi?és rernam val mi at al mes:

§ig ﬁefauit 55‘15! at any timie be made by ’thﬁa cﬂmpanv in'keeping its buuidingg aned
©fixtures and plank and machmary or any part thereof § i a gaod state of repair and_

in good workiing i:;ﬂ:fer or in eéffecting or keeping up an‘,r “such Insurance or in -

paying any rent of other eutgmngs or dilapidations or in pmdumng to the Bank
any such policy &r racmpt it shall be lawful | for, but riot obligatory on; theHank ta,
- repair and maintain the same with pnwer to enter any of the Campany's property . .
for-that” gurpase of td gay suth rent or other putgoligs or dilapidations or ta - '
© effector renaw any such insurance ds aforesaid asthe Bank shall think fit and any.
- SUIMm Of SUMs o expended by thie Bank shall be repayable by the Company to the

+ Bank an demand together with interest: compritad and payable a5 provided in.
elauses 2 and 3 from the date of payment by the Ban%c as a?uresaad and, pﬁn(iiﬂg. -

repavmant 5haEé be secure:d hereby.

' Ai! mane«y which may at any t;me be rewwed or recewab e wnder any such :
insurance or any other insurance covering any of the property and effects of the
C-Company: agamst such risks as aforessid shall ba held in trust for the Bank and {at' :
"the Bank‘s option) the Campany shall “pay such money fo- the Bank or shall apply
Sthe samie ‘in: replas:mg, msmrmg or. rezmtatmg the proger‘w destmyed or
':ﬁamag&d :

- 133 “The Compaw'authnnaes the Bank Tr th& Egmpany 5 naie and of the Company’s behalf tc:; '
“riake anv ziaim agamst the msurer under ‘&ﬂkf part af. any msuranca policy. and to. gdmit,

Pogeidofd
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4

: mmpmmma i‘}!‘ settlg sm:h ﬂfalm or aﬂsy fiabiiity rela‘tmg 0 any such claim m' any gmer's‘tzai_

: r.ialm

'The-tnm-pangé- als. duthorises the Bank fo receive any gmotints payable or received fn
respect of any insurarce palicy or dlaim tinder. any mgurarxce paﬁw am:i to gwe a gcm:i S

' tf;st:h&rge ta iz Insueey m res;)ez:t of. S{If,h arﬂaumg

__-'.Amg sur parcﬁ hy the Eank o the Jessor mf any iease under Wwhitch ’thess i;‘harged Pmpertv ?lrst

described o sub'clatise 4.1 15 held {ir undir any supermr lease} in settlement of any claini:
miate by the | Jessor for any rent ar bther outgoings or dilapidations feserved or payable or

‘alfeged 1o be reserved or payable: uiider the lease shiall be desmed to be s payment properly. _
‘mads under clause 13; 20} (whethier or not actually due to the %essm and whether oF rmt{' _
l:'d:ggnumd by the Cnmpanv} ﬂmwded that such payment was mate by the Bank in good farth v

for the purpese of avmdrng, comprormising or terminating any pmr:eec#mgs for fﬁrfesn.qre aF

. 'ﬂthﬂr\m&ﬁ fca:r the purpase ot pﬁ'esewmg i:ar enfmrcmg th& mmﬁw her&hy z:reateat
' ENVIRONMENTAL osu&mam&
' The Cumpany shai

(ai ' -f:)btam aﬁ Ewmﬁmamal Lmem:as appi aable to the Charged Pmperty and t{} the -

B

(b} ' 'cam;;iy wgth st Env:mnmental Laws appiicabie 1o the Chgrgad ijper‘i\g aﬁd m: :

the Eﬂmpanv 5 busi nes& and niot permit 4 mntravem:iuﬁ af the same}

:"fg}_.- S -'mc:tsfy the Eaﬂk mf the receipt uf and cantent of all r:lanms ‘nigtices or other

cammun t:ﬂ‘tmns i, respact c:f Bny aﬂeged breach c’? any Enwrmmentai Law ar
-:mateﬂal adverse Esffect B ’tha marke& wxlu& UF thi& Chargeé ?mpeﬁy ¢ on the g
+ Company's business and shail fnﬂhwﬂh ;ake such steps as the Bark may direct to -
- -remeﬂv andfr;r ceasethe mntmuatmn of gy surzh afleged bﬂgach

' {jrif}': ﬁmmptéy gay ali faes ;ar:d mh@r zharges in réspeﬂ of arw Enwroﬁmentai Licenm :

s appiicahla tothe Chafged Property and to thse E;u:mpany s busmess;

(63 : _ _:'_farthwnh n@tsﬁ; the Eamk af the re::elpt uf and the mnter%ts o arw rgtices or. "

-other communication: varying or suspending any Enviranmental Lscenne relating -

to the Charg;ed Praperty and 16 the Laipany's busmess and forthwith. take such .

 steps- as the Bank nvay direct e V‘emsmte n Full Tarce. aﬂd Effact any'
Enwmnmﬁnmé L:cenca 5o varied of suspeﬁded

“{f]- i 'fmrthw;’ch iuppiv “i".hff Hank with copies m’* any. ﬁnvsmnmaﬂtat rapoﬁ:s auduts mr' o

studies undermkan i relataon to the Eharged ?’rc:peﬁ:v and g the Eampany §
' -bumess Eﬂd : o

: Qg} o ;}agf o ﬁemand thiz Cnsts amﬁ ex;}enses {mzzludmg Value': Eéddﬁd Tax} mr:ufrsd bv'

‘the ‘Bank in- :mmm:ssmnmg enviranfnental audits {which the Bank shall
*entitled o do whenever it thinks it} and shall pernit the. Bank am:l itg agem:s fuii
- and fregaccess to all the freehold dnd leasehold. progerty’ of the !:Qmpany forthe

purpose&: of such efvirormental audits, iSuch msts and emenses shadl baar. S

_ interest from the date of demand cmmput&d and gayabie s gmvsded in r:?auses -
L 2End 3, and pendmg payment shali be SE€Uf‘Ed hez‘ei:y ¥ :
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fa} - that'stch fx-;;.;ﬁmxe?edf;ms’ta'ﬁmﬁrﬁ Credit Agreament ang any security or guarantee
- provided in relation vo i is Fully Valid and enforceabls in accordance with ity
L terms; and that the form and cotitent of the 'ﬁ'p.pf_ﬁvéﬁ"_ziﬁsfaim'e}jf Cradit
Agreement and any SBeurity or Zg'ﬁ'a_ranm@.p_mvﬁzzfed in-relation to it-complies with
-any relevant law including [without limitation) the Consimer Credit Act 1974 and
- anyregulations mzde there under and that the creditor or swner tader any stich.
' l-A;}gmved_in-s%aémem_{icg&dﬁ‘& Agreament has complied 'wj'is‘?:_h.anadm’er-reé_a’i:ra:mrantg :
- under any such Taw it refation te the provision of suct; eredity . - o '

o that any depasie of advance payrment as the case may be shown as paid Urider

- BUEh Approved _i'ﬁsta_?’men'_t-fzregﬁt Agredment hagin fact been paid- i the mariner -

{7 that {except where otherwise sgresd) the sum stated i sich Approved

©Instalment Cradit Agreement {or in the sﬁhé{fﬁuiﬁ_ ac‘r__:zs'mpanyfr;g__surj_h Approved
. Instalmeny LCradit Agresment). as outstanding - in réspect of such. Approved

Anstalment Credit Agreement, is in fact outstanding at such date;

i

SAdy that the pa'r_t-i‘ii:_ui-afs:-mf;ai_'n'v.pef-rS{m_-;z'rbévﬁ&iﬁg_'-any'Séaunj__t’y_.ar_'gué;raﬁt_éa and of sy

-assets secured appearing in ﬁy_. stich Approved Instalmerit Cradic '.Ag;feémeﬁ_: are

correct in every respectand that such assetsare in exjstence;

-brought against . it Br _*t‘hf&éfen@eﬁ'_ Br Et:ijmé_ﬁt'p-_fa"iafiﬁ £ 5 ties_peﬁf: of any
“representation; breach af Londition, breach . of Warranty pr other express or -

- implied ferm contained i any 'A-p;imveé_m'sté{méai:E}rﬁdﬁﬁgréemeﬁt;

{f I any case wherg: the debitor o hirer. Undar ah Approved instalment Credit o
' _'A'ﬁg‘frg’emerxt'i’s_ by statiite given the tght to cancal the 'A-pp‘rﬁfnv}éﬁ-3_n&t‘afm‘én-t-'c;reﬁit- _
- Agreement; that the statutory period of cancellation has expired without the
right ha\ﬁngfﬁeaﬁ'éxar&féec;f;-- S ' ' R
Bl that {save ay distlosed in Writing to the Bank} no agreerment his heen entersd.
: *intd, varying the. terms of the Approved Instaiment Cradiy Agregment or any.
Security of guarantes provided i relation to it; o ' C

{8 thar al dacuments f;:ém&%i_ﬁ;ﬁ:;tiﬁg; _tﬁé;.:{pgméd';'ri's%éirﬁa'm:- Credit Agreement and

‘any security or guarantee provided In refation to tand alf deeds and documients -
“of titi_tg--e‘:t};nn&x:téﬂ-rfr;érﬁw&ﬁ haveé beert or are depositad with the Bank: and

iy ‘that the Company Ras ng knowledge of any fact which would or might pr udice:

or affect any ";"‘Eg"h’t_,_ power dr ability.of the Bank orany recelver appoi rited. by it m '
‘enfarce su h;Ap-p‘rﬂwe‘d Instatment Credit Agreament or any Security or guarantee

provided in refation to it or 3y termor terms theredf.

The Company agrees that it shait perform all its obligations {including without timitation

obligations 35."tg-:maint'ema'n@ej_ devolving on it by or in relation o the Approved Instalment

- Credit Agreements and ;anggser:ﬂr-ﬁtv_t_zrf Buarantes provided in ra lation to tham,

: The Cigmpa ﬁ\f furthefg a:g;géé_s that it shall -

"Pa.gu;; 16768 3
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" obtain and at ail times miaintain -Firangial Canducr “Authority {'FCA™
authorisation Or permission for the apglica ble consurrier credit lending activitis,

- oawhere appropriate covering the’ canvassing off trade fremises é?'-ﬁq_r‘;qwaﬁ#
- lender-supplier agraeém’gﬁtsﬂand-r;aﬁs‘umerj hire agreements, and wiy advise the
Bank Torthwith should it receive notice From the FCA that it is minded to tefuse.
Ny application for the grant or refewal of such authorisation or pérmission o
“that he Is mindeéd to revoke or Suspend &Ny such periission of _autihﬂﬁgaﬁijnf and

ey procure *t‘ﬁat-_ahﬁﬁ_-marﬁsr}' by ‘whain the debtor or hirer under any Instalment -
T Credit -Ba'igfeérh&nt_ weas introduted to the Cormpany had and atall rélevant times
- paintaing (if required by law f0'to do) FCA At horisation or permission for crédip:
* Broking activities, where appropriste caveri 'r-';ig.ftha.;;:amasswg off trade premises.
: wer-lendar-supplisr agteements and consumer Hirg agreerionts, and
- shall advise the Bank forthwith should it eomg to'the Coifipany's atténtion ‘that
CSUERFCA ;au_tharisaffdn.ﬁrjpa#r’_n-i'sai’nn. Wis hot ot dny relevant time malntained, -

ENFRANC HISING LEGISLATION
“The Cornpany shall:

SO E wherg any of ths Charged :Pr'ca_&érty' Firﬂft}ﬁeﬁfibﬂﬁ_.i'h- 5@}'&_'—5?5&?3& 3.1 wheld iﬁjnﬁéjr
“dleasgr ' R o o o

iy DOtfy the Bank forthwith if such property becomes subject to an
- Estate Managemient Scheme PUrsuant'to Chapter 1y of Part | of tha -

© Leasshald Reformm, Housing and Urban Develapmer, CACE 1953 and -

Cprovide a copy of the scheme. doed a5 approved by the televapt
_ffeaséhkaiﬁ_va@é’uafgfian’E:rj'h_imai;' i SR

LS notify the Bank before exercising [whather individually or collactively.
= with others) any Hght conferred upon fﬁé';ﬁampa_ﬁy:iﬁ'-re.f_éfém-m the

- pragecty by Enfranchising -Lsgis{éat’iﬁﬁ:aﬁ'ﬂ-'-sup_p}y to the Bank such
informstion as it may reasoriably reguire i relation 1o the exercise of -

such right; T S R '

iy '_nfm.f wfti};‘wﬁ;{ the p?é’i:*%_w#it%e:n' corisent '@fﬁth;‘eﬂéaﬁk{ agree _t:ha'_:%e_rmié of-
' ' - dny: n{éw lease of the .prk;pe-rty"-w.'f_ith_ or without a ny mr_th:_e-f-pf_ciperty}. .
to be ‘granted’ to the Lompany pursiant 1o any -'_Enfr‘a'ﬁthfisiﬁg.:

Legislation or otherwise;

vy .35 3 result of the exarciss of any Fights canferrad by Enfrarichising . -
o Legislation: pr- Otherwise the - freghold . interest andfor any -
intermediats reversionary interest iy the property be;a'més'_ vestedin
‘@ third arty on behalf of the Company {with or without othars), .

“forthwith Supply to the Bank piarticulars of such third party and:

- whare suek, third party i » body: corporate) details of any shares -

| thersin to be issued tothe 'Ccé'mbah’if‘an_d:aﬂ_'e"i'aier-'f_hé'sﬁ'a‘r*g_cert‘_iﬁtéteg '

Codn fﬁ-sp&ﬁfthéréaftﬁtﬁe Bank when received: and. ' o

Ty} ét} _Et:%'. o ‘cost talke Such firthar é.ttfﬁ.n: as the Bank TRy '-ﬂe'q;!jfg} Air

relation to the security granted by this Déberture:

* Page ‘zif'aﬁ?'as‘i
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1 “the Fight 1 act in the name of the Company:

- fb} - where any of the Chargad 'E:impertyi?ir&t _ﬂﬁsﬁribéﬁ in sub-clause 4.3 orany part of i

iy or {without prejudice to clause s} becomes subject to any terancy: -

_ {and ;;am&;'ridé---_tq the Batik 3

- kopy of] any notices recejved fram any tenant of '_;thafp_rbpeny_g;‘-'.;'-:;ﬁ_y'
partof it pursuant to the provisions of any Enfranchising Legislation;

i forthwith notify the Bank of re ce’ibtqu_{

Pursuant to the provisions of any Enfranchising Legislation unfese the

- Ban kﬂhgs_"mn}sgnted inwriting therete: -

B (1] R Serve UpGH SNy tanant of 'tfheﬁ_;ﬁrﬂpéﬁy-w any part ol it a notics

ity s’é-r’qé.-sif-;h noticesin such form ahﬁ__.'féj_ke such other steps as the Bank -
R Ay reasonabiy require Fﬂ%iﬁwiﬁg_.tht BXerciss by any tenant of the _
property ar any pait of it of any rights drising under.any, "Eﬂfr-ﬁnléﬁi'?sing -

Legislation; -

R £ AR 7. enter into gy dgreemsnt ta grant a new lease ta any teriarit of -
- + the property or any part of it pursuant o or iih-'.;gangﬁc;'ueﬁ_ﬁﬁ"_mf the

- operation of any E’nfra;nﬁh%smg;: Legislation unfess the Bank hay -

consented in writhng thereto;ang ~ -

R U7 AR not enter into any agreem-eﬁtpa-réaa;ni;fw?csf i consequence. 6f the
: ‘operation of any Enfranchising Legisiation 1o trangfer to any person ur
- PEFsONs iﬁ'ia-ﬁ_j&mpa;n ¥'s interest in the Property subject 1o the security
“hereby mf.é-a_t'e_ﬁ unless the 'B’sﬁm!’é'-'hjas'fs;ah“ it in writing thereto and {if .
Such consent be given or be deemed to be Biven as heréihafter - -
+provided} to. provide to-the Bank such Information in réspect of any’
SUcH transfisr atd Its terms {intluding the identity of the transferees)
as the Bank may reasonably require, - '

Provided that in all cases in this subelause (b) whets the Bank's consent inwriting
s required before the Company may take further activy the Bank's consent 1g
such: detion shall be -ﬁeém;ad__m- be granted i the Bank has ngt raised any.

v ‘objection o such action witkin one month of 'ﬁhe-dér;e.ﬁf'_tha_ relevane Fequest fo.
the Bank- for such consent. The Lompany must at all: times- use jts bese
“endezvours {and at no cost. 1o the Hank) to obtaln the -i-hakimjum_;cg:mpensa?fiﬁn_ |
“permitted under the rélevant Enfranchising Legislation from any persen or
persing ﬁxg#eﬁﬁing;éﬁv‘_f'iighfts__ mjéersuch'Feg_i-s!éa_tm__m T

POWER OF ATTORNEY
For the :g;vnz_%giiasg ﬁf--‘sé_cﬂfri’ng f{h}z- payment -mfﬂ__th:é; -é'ec'ﬁféd Gtﬂigatiané and j‘fé_r'_ securing any.-

Proprietary interest which the B_%g'nif-_'h:a:s' in ‘any of the Charged "Pm-;fa'__er"-ty,_'ﬁ.r;’hfe Company

_f’rremca_ﬁiy: BPPUIntS the Bank and the pérsans deriving title under it and jts: ant their .

aniv.reée Ver or receivers ap pointed under this Debentyre. {the "Attormey'):

h .’j’f_&inﬂy. and alse severally ta be the Company's true and fawul attornay. Far the purposes

aforesaid the Attorney shall have the Fight o do anything which the Company may {awfully
“do-and all 't_h-e_ rights and Bowers .Whﬁgh'm*&y_ tawfully he ‘givers 1o an attorney i"rs-t‘_f_qdﬁﬁg;_j ;
“ without ;;_s%éjuzii_r:a'-tc&'i:h‘eﬁ:#ﬁ?ﬁﬁtﬂg‘a;ﬁ”_’tﬁ-e::fﬁ{e,gdéng_%- 3 = I s

lay o the right to '-da'-a'ﬁ'gf%hifﬁg_ to procure or Cafry it the nérformance of the:

Company’s abligations. under this Debenture: and anything to: facilitate the

“exercise of the Bank’s rights under this Debenture; -

ﬁag_é- '2'5_ _af 39
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181

182 .

Al the right to'Sin, execute, seal,

e the right to defegate and sub-delegate any or all of the rights of the Attarney;

deliver and otherwise perfect:
A any documents or instram ents which the Bank or any receiver may
' - require far perfecting the title of the gank 1o the Charged Property of
for vasting the same _E_n*t;ﬁéaaﬁkf Its fiorriinges ar any purﬁ?&z‘a’aer;_-an;ji E

iy - -any further security docurmsntation referred to in clause 7

The: Company ratifies ang shall ratify everything done or Butported to be dons by the

Attorney,
INDEMNITY

The Cormparny h-;a_t:&e?z;y agr:égs to. indemnify the Bank aﬁa’?a_ﬁy:_se;:a{isfef---apyminféﬁfbsé it dnd-

their respective employess -ari;c{ agents fag 3. separate covenant .with‘--gait:h suth p'e-rs_gn'_. -
-_iﬂﬂéf’ﬂn'?ﬁizﬂl-fag'ainst; CoL ' g SR e e

- BULgaings ow oF at any time payable in respect of the Charged Property or by
e :"ﬁiﬁﬁ-ﬂwfﬁﬁmte_z:cju'{:ﬁée"r"tﬁereaf;;and'_ e o S

fal g existing - anid  fukure rents, rates, taxes, duties, .z::,ha'?rgas:,,---faaﬂsé-ss;ﬁen’is and -

{B). alf ‘costs, clatms, demards, E}c_@én_ses";, j;hafﬁgeé;,_;.. assEsSIMENts, impos itiars, fines.

“and sums and thie ‘consequences of any proceedings or prosecotions arising.
: 3d'§rétﬂ'v- t;r-f?n'ijif;ecr%!y.fﬁtsm ar v connection Wwith any h;rg.ai:fh-_'by the ﬁambaﬁff of
any lawor of this Debentyrs; e '

i each case W'hﬁt'hfér:ifrﬁé_a-seﬂ hy-’étét‘uzé-s:_tf--n herwise gnd -Wﬁfetﬁ'er of the natisre of capital

Of revenue and eyen though of o Wholly. rovel cha;ar:ten i any sueh sums ..ﬁ;ha'f! be gaid by

: -%the-saﬁk.'a;-am sich FEERIVEr OF any of their respective emplovess or Agents, the same shail o

i::'spgid by the Comgany on demand with 'Er'rt'fzrést__ comguted and pava'b}“e’as provided. i, «

Causes 2 and 3 from the time or respactive times of the sams having been paid or incurrsd

“and, pending pAyment, shall he s'?e_tu'ga_d ﬁe"reby,'hut fhé Bank shall not be de‘éméya_ta. ﬁfa_vé
taken passession of the Charged Property by reason ef such payment.. IR

The Company héreby agreis ‘to-inder ity the: Bank and amr receiver appointed by itand:
their: respective smplayess and agents-{as 4 separate ‘fovenant with each such peison

indemnified) against alt jose. inctirred in connection with:

(a) &Ny stateimert made _E:é?--_fﬁ'a:j‘tfii_:mip-aw:ﬂr __'E:‘o_rr;_t_ﬁe'ic_m__gaﬁy-"s bebalfin connection
with this Deberiture or the business ofthe Company belng untrue or misleading;

fbl - the Baak .e;;jnt_esfi'ng_;-{nt';:i_ any ﬁ&iﬂigﬁfim w__igﬁ any person '_{ﬁ-ﬁ_é‘thé% ar it the

Company) at the request of the Company {or a_ny.-p-e:rs'mj__-;:;gfpﬂrjtmg; to be thi
Compariy); ' ' S B e

G any actudl or proposed amendmant, Supplement, watver, comsert or relesse iy
: relation to'this Debentyre;, e ' '
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1.

204

202

“aproited by it &¢ thsi

- Bwing at .i:he*ﬁ:fnefﬁe_ﬁaﬁk.r&:’:e_ivaci the natice,

{=] g aﬁy-'fai!urgﬁ_ to register this Deberityirs in mépé;@-mf any Charged Proparty Whe‘%fé.__
Suehy Tegistration is requirad Z'Fr%-_ﬁjfﬁér;ﬁ.pr&serve the sffectivengss or pricrity of
the security created by tﬁffs-_ﬁ'efne’nwr;é;a :

E whéth-e-r"mf"&rm’t ah;;"_' fault (inchid ing r;égﬁgén!e_':af} ean ﬁé"a%tﬁb:utgﬂ to fﬁé{‘ﬁéfﬁkﬁ'faﬂ}* receiyar

j "‘r-res_pectivéem ployesas and agerits, -

- This _Eﬁﬁemﬁftyﬁagg not and skl not extarid tﬁ."én& losg to the Jextéﬂrj_t_::i:ﬁgati T

S e T in the case of any loss incurred by the Bankear its empléyees of dgents it arises

~From the Bank orits employees or 'ag‘:é-ri.i&"“aﬁctigégﬁthérzthar} i good faith: or

ey ni-the case of any loss incurred by the recsiver ot his employses oF agents it

arises fron the teceiver or his emplovees of agents acting other thartin good
faithy or oo T FERnE acting othe

el - there s -3_..;b;ﬁn'h=ibft?€iﬁ_.agﬂf'r".m-: anindeminity extending to that 46ss urider any low:

relating to this indemni ty.

- NOTICE OF SUBSEQUENT CHARGES, £rc.

IF the Bank receives notice of any subsequent Bssignthent, ‘mortgage, séclifity, charge of

:oth erinterast affecting the tﬁha-rgéd-'?rtépeﬁy-'i_i%‘s’e‘:-_B-a' nl ey OpeTt 4 riew sgount. I the Bank
“does not oper g new steount it _sﬁ-a_i_!. nevertheless b treated as if it had

daness gt the time

whahi rt reveived suck hotice snd 3% from that firme #i) payments e

of any of the 'S’e_c:ﬂ,réﬁ-3'G&$§g&'tinmsjsh;éﬁ‘ be tr&ﬁ_itet_i of be ireated s having {béé_r; ;é-i*edited_ W
the- new -acf;:_mfﬁtiand- shall not uperate to reduce: the amount of =i:_h§-a Secured Obligatinns

SET-OFF

Without prejudice to any ather rights wh af'stagvejfwﬁggﬁrghss'sank may have whether ander . -

keneraliaw or by implication or atherwise, the Bank shail have the right at 5 ﬁ'}?fﬁ.rﬁé'_;ﬁr tirtes.

-and without notice ta the Company. _fas-.wat{ﬂhaﬁ;ir_e as aftar any demand Under this'

Debentire or oth eriwise) ta;
@ combine of consolidate il g any of the then exiéting

. part of the pamie ol the Company) and liabil
-and/or ' '

) set off of transter any sum or sumis standing 1

- - other account or in any other %és_peﬁ:i;._ S

whether such liabilitiag 532,__"_é'ct_ﬁéii.-gbﬂtéﬁgejﬁtﬁ primary, enllateral, sseveral or ;baﬁt}aﬁ_&'
whether g principal or siiraty,’ - : e -
n e case of all atcounts (whether ﬁer}ﬂ:ﬁ:‘;fnaﬁ&d in Steiling of in any wthar currenty or
currency _ _ |
Company, slect tn tii':ihwe'rt' afl ar any oFf the sum oF sums standing 1o the credit of Boy such

) the Bank may at ity Sole: 'dgi?s_c:_re‘ti’d'ﬁ;r-'aﬁdi'wﬂ"ﬁ or Wj'_th_m,xt'_ _-nb's:;ée.__'ﬁ@- the.

SBCEHuTE m-r-éccounts%_ iin whaie or in parthinto the Lutrency or currency unit or the curréncies.
ar currency ‘riits ‘pf the whole or any part'of the Setired O bligatiang {deducting from the

© Page dbof 3
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i31a

EA g T

24

protesds of the EOTVETSibR B0y CUrenty premivum or other expense), Thg_ﬁia;ﬁk'mév take.-

“any such action as may be fecessiry for this purpose, including withoue Hiohtation opening

. --éﬁdiﬁﬁnx«ik' .ak::mg_ﬂhk;s.. The rate of -egr:_hé-n'gé shall 'b:*e_'fhe Bénkf’s. a'p.ﬂft_ 'ifaﬁfé '_fmt:'sgf.iihg- '::_t_he- S
: :t-u#reng:y*:a_r-:_«::urrg_m:yfuni}: or-the curréncies ar currency units. of the Secured Obligations far -

the currency or cutrency anit of the sum standing to the credit of such account at or about
© 11,00 am I tondon on the date that the Bank: exercises its tights &f tonversion under this
Debanture: iy : : R . - - :

The Bank shali not be under any ﬁ_&'ﬁga%%t_iﬁr;- “to %epa"y the ‘deposis and. cradit fh‘a_lam&g:
: 'refe_h;;réﬁ' Yo in paragraph (a of %:h‘é_gﬁ'h-aggeﬁ' Property Faurthly _tifas_tr}bgﬁ in subitlaige 4.1 or

- the balanee arany Receitvabl es Account representing the pracesds of-_;‘ny‘ Non-Vesting Dehts
“unti] the Sé;:ﬁuréq 'Qbiig_s‘sﬁtsns:have been paid and discharged in fulf, - o
 NOTICES AND DEMANDS

- Any niotice or demand by the Bank to or or the Company shall be deemed 16 have been

sufficently given o made if sent 1o the Compariy;

o or ity adiress ast kerion ¢ the Banl; or .

ey by hand or prapaid letter post 1o it&-_ré-’gist&rﬁd Eﬂff__it'é_ orits address s'ié‘i;ei_ﬁ_'h sfein -

address.of office,

: fbﬁ By facsimits to the ré@mpaﬂy-@ last known facsimiile nimiber "'rEiatihg" to any such

. Any such nr;ﬁ:i_’céf ot defmand givm.-dr-ma}t_fez '.undér%-g"b*t'iaiuéé 21.1 shall be deermied to have -
 been served on the Comipsny: : ' T :

@ aethé time @f’aez-me;fy?m the address refsrred to in sub-clause 2UAfa); fsent by

~hand;

bl atthe sarlier of the time of delivery or 16.00 afy o the day 4frer posting (or, if

- on the next succeading day an which _@éii‘&-gw'-a'f'_lé’tﬁer'sz_Es_s’éhedméﬂf to bemade);
¥ sent by prepaid fetrer post;. ' o R

(el at the time of transmission, iF sang by facsirmile. (and » Facsimite shall be desimed:
' fo have been transmitted if i_x_%_ appears to the: sender to-have been transmittad

- frasin a maching which is Apparentlyin working orderjior
) .'-_vi‘Jﬁ.-‘fhé:"eﬁ;{;iﬁf_-nf'?:z-héhrs’*fm.?ﬁs thi %‘fme_'-«j-f:&ésnétcﬁ'_i'n famicﬁiithﬁar;:;asé.f _
‘§!§:E‘0§}‘:ﬂ of ényz_i:i dim fwm:rﬁgy be'materon %he'c’;:fmpzsnv in the mianger -ﬂéisé;_r'ibé_d én-su:b#- .

clause 23:1{a), i the event of 3 claim being issusd it retation to -th'is--i:ieh'eht-urg, and shail be-
deermed toy 's:iﬂnstiﬂ_iite good service, s ' ' '

Ay hotice c:r?;cftﬁz-mmunfe:ariﬁ;ﬂ 'r‘é.q_téiﬁreﬁ to be sérved by the Company on the Hank :;;:n_-d‘kea%;_é_he =
terms: of -this: Debenture. shall beé i writing and delivered by hand or-sent by récorded

Helivery tg thé‘; Bank 4t the Bank’s address gtatad -hefe%iﬁ'_(df at such other'address a ﬁ?ﬁ? be
. notified in writing by the Baok 1o the;Cﬁmﬁéﬂy”fﬁt this purpose) and will be sffactive anby
'wh-eﬁ'a_;;_{-uaf_iv received by the Bank. Any'niotice or communication must also be marked for
the attention of such official (if anyy -'afé'th:&'saﬁk::rﬁay_ for the time being have notified o the:
Lompany in writing, EEEE R ' '

Page Morag
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27
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“Obfigations or relevant part thereof f"iesf“tﬁe._x:,uffénﬁy;_n;.,:_urrieﬁ_cy’_u.r'z_ﬁ::mf hie sum received by _
g zhj@-.ﬁan'k. tnder this Debenturs at orabogt 11.00 -a:m's‘n'-l._éﬁﬁd.rj on the date that the Bapk

EXETCises iy right &f conversion under this Debénturs. The Barik may take sty such setion as.

~may be necessary for Ehif&_purp_bse; including without 'Ei:'ma_?;’%tst'i"gn-upeﬂingf additional a:r:milh;'s;.ﬁ-

PAYMENTS AND COSTS

f atany time the Curraney in -QQh!ie:h; alf 'é;ﬁnyw ofthe 5ecu_‘régjr-'mff‘gstmﬁ;g.rés denominated

5, s due to ba ar has been -c__me_mga nte the eurg or any othier currency as o rasit 4t g
_g-ﬁ;ﬂ-ge; in !aw__qr'hyf.;agmgé_m BNt betweern the E_ank'_'aﬁd-:t;he relevant _;;h!,iga;f-,. it:hen.ztﬁe Bank
‘may i its sole discretion diract that al| arany of the.--Sé;cureﬁ-'Ghi‘igafﬁm'ﬁ shall be paid i this -

 BUre Or such other currerncy or invany currency unit,

- The Bank may apply, allocate or a"'m'}mpriaétﬁ-:t’he whole of &ny part of any paymant made by
- the Compaty under this Debentire or any mongy received by the Barik under any BuErantes, -
- indemuity or third party security or from any liquidator, receiver or administrater of the
- Company or fram the proceeds of realisation of the Charged pro perty or any part thereof ta.
such part or parts of the Secured Obligations {or.as the Bank may otharwise be entitled 1o -

--apply, aliocste or appropriate such money) us zha'B“snk' may inits sole discretion think fit to -
“the entire exclusion oFany right of the Company to do 50 ; ' ' -

as-provided in .t:§a;u$gﬁs Zang -’3--3:3’;!;_ gen&iﬁg’_;;a‘_ymeﬁtf_shiafi_l'é;é-_stécureﬁ _he?eby_;.

Without prejudice to the génirality of clauses 2 a’ﬁ&:.flﬂ; 'ti“é;é:_'{:c;m ﬁja-ﬁ;a_?sh-_é_fi_ pe_fy-?tp: -fﬁ_é Eahk‘

{afva full and unqualified inde mnity basis) all costs incurred o s uffered by the Bank, and any
recaiver aéfﬁpra_imted{hi{- the Bank shaif be entitled 1o FECOVES a5 Freceivership expense: afl
costs incurved or suffered by him; c ) SR

Bl inconnection with a n application under Fart { of the Insolvency Act 1985

b}

14
- this security of the enforeinent of exercise of the rights and Temedies of the

" Bank or of such receivar gy receivars under this Dabenture and

e} lin the case - gf the  Bank . oniy) in- ‘connection “with effecting any -
e _ #ppointment of dny recefer o administrator of in dealing with any appointment
- -of, ot notice of intention :j}'r'égﬁi:iif'x;a”t’_iqﬁ'tm:agp-ﬁiﬁt;_. any receiver n;ﬂad'mﬁfni%frawr-
. by any pm' including the Lampdny and w’i_i:hs::'i.‘z‘tj p‘fé_ﬁudiﬁé_ ia) z‘a"h",(' other right or

process of recovering siich costs; s " )

- Pageldtuiiy -



23k

34,

Bl §

27

i

251 B

5.7

26

-@nd all such costs shalt beiar interest from the dats such costs were incurred or suffered

- fomputed. ard payable a5 privvided i tlaises 2 and 3 and, pending payrient, shall he
: -ﬁe'éure_;i hereby. o SR e

Al ;_:t:?;'ts awarded to the. Bartk oF ia'i‘grﬁéd__ffé __bfe :gé'id_:tq-t_ha’ Bank ir a_m'a;prn;éed Eng&h‘rﬂ_ught__' :
by the- ﬁa:m-péﬁ;y‘-agajinst the Bank shall bear intarest from the date of such awsrd or

_ ﬁgrieem-éﬁt&cﬁmiautéd-é'ﬁd"'ﬁjﬁvawez as provided in Cﬁaui‘?éiﬁ-é.-.an'd'!é‘:-'-?'rﬂ@.&.?éﬂdiﬁg payrient, -

shali bz secured 'ﬁtéféby;_

NON.-MERGER, ETC.

- Nothing herein caﬁ'tﬁfﬁédsﬁa i operate 5o as ta menge ar otherwise prejudice or affect any

bill; note, glarantee, ‘mortgage ;;f ather SeCUTity or any ;f;g'ntararitu_a:i;&jr other right .wihjiﬁcjh :thé' -
“Batik My at any time have fof the S'gezszuré&_@bifg;at‘i‘g‘n‘ﬁfm a‘ﬁy right'or remedy of the Bank

‘Thereunder. Any receipt, release or discharge of the security provided by or of any ligkility

- arsing under this Debenture shall not release or discharge the Company from any liability to-

- the Barik for the saine orany-othermon ey which may exist. independently of this Uebenture: B

norshall it release or.discha rge the Company from any,iia’ﬁ_i;l_ftg tothe Ba.-ﬁk.uﬁ}deﬁr clauses 18

- OF2E;

Where ‘this Debenture initially takas -effact as.a collaters) or further security “ther,
notwithstanding any receipt, release uf discharge andorsad on'or given in respect of the.
‘oney and Nabifities owing under tha principal seciirity to which -i:h;iéi’)géhérn’turegg;-;jﬁraftesga‘sg n
-8 bollateral or further secoriey, this Debentire shall be an _f‘ﬁée‘péﬂﬂent’}_ﬂtﬂrity for the

B S;EcﬂrédﬁbEig;a_t‘idrgs.

' -Thiszli!éb_emﬁmfs in addition ;tb.éir_iﬁ is not to prejudice or be _ﬁi’é&'ﬁﬂiwéﬂ by -é_ﬁy.ﬂther security - :
er securities how or hereafter heldby the Bank. - . ' o i

TRANSFERS By THE BANK OR THECOMPANY

The, tipfﬁ'pgn’y' shali _m-c;;tfa}s’si';gnj or .-transfér}._a'nyfaf the. Company’s ﬁightsl ar ..ébj'f_%_gatiabﬁ under:
this, Debenture o enter fitta any transaction gr arrangement which would Fesult in any of
those rights or oh ligations passing to or being hald in trust for or for the benafit of anathier
persa.. . R S : _ . : :

PARTIALINVALIDITY

i3t any timie sny one or more of - such, provisions s of becomes invalid, figgsl or

- unenforceable, the validity, legality and enforceabifity of the re maining provisions hereaf
- shall npt in a:nv.way-ba-aﬁgmﬂdf;ﬁr imgifaire!e:’f_tﬁﬁrebw_ S ' Co '

RESTRICTION ON LIABILITY OF THE BANK -

. EXCEDL to the extent that any sueh exclusion'is prohibited o rg‘g_ndei_‘ed-f'éfnva fid by law; nsither

‘the Bank Aot any receiver ap pointed by it nor their 'reghettﬁvé 'a__ﬁfptayees and sgerits shali:.
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 Acertificate by an offcia) of the Bank as to 11 _ __ :
- -error) e biriding ang -c;f:r_n-"ci'ugivavinq the Compatiy in any Iﬂgaii.ipﬂj{éedfﬂ:gﬁ both inrelation to

ab b fiable 1o’ depount as 3 miortgagee in ‘possEssion for aidy:sums other than actusl

CreCeipts:

foF beliable for any dsss upor realisation of, o far any actior, neglect or défasit of

any natiire whatsoever in £onnection with; any part of the Charged Property for

which @mortgagee in possession 'migh't a5 such otherwise be liahle:

' agents;or

{{i} b under any lisbility o the 'tﬁméany as & result'of of in 'ﬁpﬁégq'ﬂeﬁséﬁf the -

forcse, or atlempted or purported exercise of, or fal fe to exercise, any of
theirrespective rights. . Do _ | v

CONCLUSIVE EVInENCE |
& Seciired Obligations shall -_{'séve ot manifest:

. the existence of the liability and as to the amount thereof.

- NO RELIANCE ON THE BANK

& The t:ﬂnﬁbé%iyi acknowledges to 'ja-n'ﬂ agreas w%’th-’th:é;'j.B:ahk-_thai,:- in _'én'ieri.bg..fiﬁtg :

" this Debenture snd Incurring the Secured Obligations: -

iy ke Company has wot relied o sny oral of 'Wri?m.én _s_fé’tfem;e._ﬁ:;: :
: representation, "ad\fi_'ﬂe!,: Spirion gr_'iihﬁcrm_at?@n made or given tg -thg-'
Eﬁ_m'pa_:ﬁy_:ih good faith '-.bv':th_zé-:- Bank of anybody o the Bank's behalt:

to the Company if the Company.

- oand the %i;;"s_'ni%': shall have no liability
+hag in f’écﬁs;:a' done; _

BRE I ‘the Compary has miade, independently of the Bank, the Company's
' L OWn assessment of the "iﬁ_abiﬁi_:y.aﬁ;:_ﬁ,.ﬁrcz#’iiahi?itv:_af ‘any purchase,
preject or purgese fo r which the Company has incirred the Secured -
‘Obtigations and the Bank shall have o ligbility to the Compary if the

Company has nos in fact sodonie; and

iy there: a_-f_e:'.mi- é'%ré:n:g'__éménts;’,_'tﬁ'ﬁé‘!'as;:éa'mﬁ- oF :re-i'a't_irig o ih:.iéffja.t;gnwre;'_
' - which ha.ve':m;t been recorded in writing and signed on behalf of the

- Bank ani the Company;

Bl The -ﬂam_;fan.ggg're'f'es_;with the ﬁank'z_ﬁatthe_-gsgk,aia.n-g.t-ha.uga Brior to the date’
: ot this Oeberiture, daes not have and wilj ned_t_have any duty te th e-lompany:
W Cin respect of s:‘h'e?.gggs;caﬁ_@n by the Coiripany of the morey hereby
Csecured; o : =
8 -f'n'!.'ésﬁéﬁtﬂ of 'ﬂié&ffétﬁvéﬁésé; a‘pﬁmﬁriaﬂtén.eﬁss::s_:;?' adegudacy af the
- seclirity canstituted by this ersnfur%e;dr{* ofany other security for the

- Secured Obligations: or _
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Ay walvir, 'ﬁﬁ'ﬁééﬂfﬁ"mtﬁm seti

: "('if%_"}_ - 0 presenve the poodwil] of any bus&_nés&_ carried on -by’_.thg;?t’:aﬁfgpany .

by running, or Proturing the runiiinig -uﬁ'.sucfh_ ‘Dusinesy or dtherwise, _
“Either before or aftar the enforcenient of this Diehe niure: '

{c) The ﬁémpaﬂ?’ a‘gre‘é_;s-i}ﬁ__fh the Bank for jtself and as;-'tr.ésstaé;é for i ﬁffi’c:_'i_aljs';_--

- emplayees and agents that neither the Bank rior its officials, émployees or agents _
- -shait have any 'l-iabf%i;ty‘ to the Cﬁ-iﬁﬁp-a-ny_.i}} respect of éﬁ?-'at:’t--t‘zf nmissioh 'i‘_;y:t-he_.

- Bank, ts 6Ficidls, emiployees or agents dore or made in good faith.

'MISCELLANEOUS .

ARy %ﬁ‘#’ﬂgrﬁ&:fm&ﬁﬁ’i..!'f':'(;’z_:r"Euppféme{j?t':t&_aﬁv part m:i"' ?HE‘S“.ﬂ@ﬁ'?&?}fﬁ.ﬁ’ésﬁ&ﬂ! -}aniy'be H-’f’é’;ei‘:-ﬁ_vs ang

Iy

bifiding on the Bank and the Company i made in writing and signied by both the Banic and. -

the Company, ‘References o “this secarity”, or fo “thig Debenture” inclide eseh such
- amendment and supplemen, o g o

The Company and the Bank shall from. time to time amenﬂ;t;h:e_fsrc_ivisiam,af'tﬁigtj@bgﬁﬁmm i

‘the Bank notifies ‘the. Company that any amendmerits are Tequired to ensure that this’
_Debentiure ‘reflects the market _p’ré&_t?te:prfe&r&i'iiﬁg at ':fhﬁ_sr@"elevaﬁt.*i!‘:_%_n'ﬁ'ej following the
" Hintroduction or BétEnsion of economic and m_'b’fts‘eiz:ah,ﬁ'_unign And/or the etrs Inalt arany part
“of the European Unipn, - - o S R

The Bank and the Coripa ny agree that the oecuriercs or ner-accurrente of European

etanomie and monatary Gnion; any eventor events associated with Eu‘rap;éé n éconotic and’
monetary union and/or the introduction of any new currericy in all -or any part of the
‘Eurcpean Usiion wilf nat result i the discharge, caricellation, rescission ar termination in

“whole arin. part of this Debenture or Bive any party hereta the rFight o cancel, reseind, -
termihate or vaty th_iﬁi'ﬁebenturefm- whuole OF i part. S

ement or reledse given by the Bank in relation o this .

Bebenture shall only Be effective if given i writing and then only for the plrpose for and
Upon any tarms an which it is.given, : ' '

For the pﬂrpﬁ%é of éb"{é}rﬁsi‘ng, -a'ss'fgniﬁg‘- or ?I'E'Hiﬂ_sffﬂ!.‘ﬁ:fig. its _righﬁs-'ﬁhd’g £ th Esi?ﬁiéiiﬁeﬁtwé,- the
Bank may disclose to any person any information relating to the 4_':3:1nfipa:n;y-"w.h'?f:h:;ith_é' Bank:

. _'_?-"hé restrictian on the ﬁgm-@fc&:m-zé'ét;a_aitmg: martgages cantaingd in._.ﬁe:c.ﬁﬁ;ﬁ5?_@? the law gf

Property Act 1925 shall not. apply to this De benture or any further ar other security entereg
Inte pursuant tothis Debenture. : - - -

Any change i the constitiition of the Bank or its absorption n’f’-'-s.r--am'a;igama-tisn- with ary .

other person shall not in any Wy pr&iue_i_ii:e ar affect the Bank's rights uridier this Debentyrs,

i 'ﬁ}:a_'u't. for this subi-cla usef '&ﬁ‘yﬁ’ﬁﬁfﬁﬁénf whieh has issued aﬁv_ S'Ee_:_u?i'ti [+ wﬁﬁ_fd- by virtie of -

this Debientyure. be o -*fSu’hSidfa_ﬁy_' undertaking” s defined by the Companies Act 2006 or thes

Companiss At _2{3’_(}6} or “gssociated urmdfartaking;‘." {as defined by the Lompanies Act 7006 ar”

ariy statut}a'r_y'prbvis‘ji‘g’ﬁs for the time being relevant for the purpse of the preparation ofthe
E{aﬁk*s-._?a_ﬁﬁgug‘t*s} of the Bk, thian thie Bank 'or its nomines sfﬁsal-l'ﬁﬁi’y-’axergés_é_-any'-mt'mg.-

" Tights in ralation 1o such, Securities {and any other rights which:are tharged to the Bank-
_ _ﬁﬁ'r?iusri“t- e this Debenture ‘and which sre relevanit for the purpuses of- the definitions of

_-'-5u-b§-ﬁﬂ'iazij-.;,,s.nqmaki'ﬁg?: ant ‘assoriated untlertaking) in_accordance ‘with the Company’s _
- instrictions and: in. the 5Ct§m’psnv-‘s E:ﬁ?:er'eﬁ'ﬁ; “BRCept ‘wherg tha- Bank or s nomines i
“BXercising such rights for the purpase of preserving the vafue of the security heraty created .

or for the purpose o réa’ﬁi's'iﬁ*g-.sucﬁ security, -
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a0 The Bank sh-_a_ifrb“ '-ﬁti-f!-ér:i‘-tﬁ'débiiﬁ ANY ACCOUNt fﬁj;"t:h‘é;'j't;fmef:b@'i_ﬂg‘_ﬁf"}tﬁs-:Eﬁmpény_-with' the:
L - Benkwith any sum dué to the Bank under this Debenture. EANE
3010, Unless and until the Bank shall have miade dermand for payment of the Secured Obligations
T eromesf the other avents mentioned. %ﬂ-éjubw-'r;=iaﬁse"l&_iii_--'sh_aff have acturred, the Bank shall
not'be entitleg {excegt for the purposes mentisned in subsclauses 12(1),13.2(a) and 14{g)}
to enter upon the Com pany’s freshold. ar. leasehoid or heritable property or to abrsin E
- possession thareof. TR SR L S

SH0LL. - Each term in-any decument relating to the Compshy's obligations to the Bank is, o the
- - eRtent not set out in oy _;ithatﬁwisé--En-é:'e:fr;écﬁré_ted inte this :_De'bE-:ﬁ'i;um,'_'j’ntﬁfg:e':irafed_ inte this.
- Debenture in to Far as s necessary . to ngri;;}._iy--:wjth__ saction 2 of the law of Property.

o {Miscellansous Provisions) Act: 1'95.5;1’ hut,. excent whiere stavad birerwiss, if .@héf&é_:is_any o

conflict: between that termi and ‘any other. term o this Debenture, that other term will
prevail. - : S e e - '

3032 This document shal atall times be the property of the Bank.
E (AWAND JURISDICTION |

311 This Debénture ar d any dispute fwhether cortractial ‘ﬁ:’r-néﬁ-s:rimtréﬁmai; including, withoot
' limiitation, clatms in tort, for breach of stat wtary duty or an any other basis} arising oiit uf or
In connection with it or s sﬁb}@ﬂ_mf'a'tte_r--{_"Dis;;_a-um”.} shail be gdv&tnédby_ and construed in -
. accordance with the law of England and Wales." - T T
3.3 The parties to this ‘Deberit ure irrevocably: agree, for the sole- benefit of the Bank, that,
C | subject as provided Below, the cotirts of Erigland and Wales shall h;ave-'“exéi'u-s:wé jurisdiction
over aay Dispute. Nothing inthis tayse shall lirmiit the fight of the Bank to take Proceedings
: ag;&?n_ét'__th_e:__-‘e;*@mpahy in-any ‘other court of competent jurisdiction, ner -:s”hfa‘ii'thﬂ--_taking of
proceadings in any one or more Jurisdictions preciude the taking of eroceedings in-any other
jurisdictions, wheth 8t con currently or niot, to the extent p‘éfmit'tedg by thelaw of sueh other
durisdickion. o I ' TR

I WITNESS: Whereof the parties hereto have exectited this Debenture as a decd and have delivared
Upon its being dated. : ' S oo . LT
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THE SCHEDULE -
(Reaiste r.“gc:'i'.é;éa_h_éf} -

Registered at HM Lard

"Fre-e’%néﬁés' at _ _R'e‘-gfﬁtry't.’in‘dﬁrTitieiﬁitj.

ﬁsc__.fmiﬁiﬁtratj Ve freg

' -.:?‘age-fi?_df_ 19



-'Use this ex&ﬁu‘}:ﬂm E:iauss if ﬁ:he Emm;zany i5 m exeaum ac:’smg by twi directors or one director and the .
: .-mrnpanv secra’ca}’yx

o -E?i&xtut_ﬂd a:s_a _d‘eed by _
| PICO Property Limited

- acting by

'_F’?' J ;M—wi LA

) -i?la_i_faifér' BN E a'irﬁ_t:tariﬁiﬂmpany Secretary

-_:USQ thss execut!on r;lause if the Qnmpany isto Execute actmg by fmiy »::me :in"ez:mr

o .Executeﬂ a5 a de&d bv

| eico Property timited

- acting by

. ﬁi'ﬁé‘ﬁtéf
“in ft'i'{ef-:ﬁrésé_mcé. of: -
.. Wﬁirtess dersdibiie b e b i iname; :
) . (sngnatura}

© o Addressy

OCRUPBEIONT it i b esianiciiarar s

ﬁXECUTED as adeed By . - asattorney for and.on behalfof
_Lz,mns mxm{mc mthegresence af [
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NB. NOT 70 BE USED FOR REGISTERED CHARGES

THIS DEED OF RELEASE is {day) {month) {year}
made on the day of

BETWEEN LLOYDS BANK PLC (hereinafter called  PROVIDED THAT this release shall not discharge
the “Bank”} of the one part.and within named  the Company from any liability to the Bank
Company (hereinafter called the “Company”) of  remaining to be paid or any other security held by

the other part. the Bank.
WITMESSES that the Bank HEREBY RELEASES IN WITNESS whereof the Bank has executed this
unta the Company ALL the Charzed Property Instrument as a deed and has delivered it upon its

{as defined within} TO HOLD the samz unto the  being dated.
Company freed and discharged from the within

written Debenture and ali principal money;

nterest, claims and demands whatsoever

thereunder,

EXECUTED as 2 deed by as attorney for and on behalf of
LLOYDS BANK PLC in the presence of
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