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‘BBC:Cofféee Limited.

Revision statement’

These: revised ‘fiiancial, statements: rcplau, ‘the” orlgmal finiancial statenicnts for the : year ended 31 Dt,Lember
2024 which-wete approved by the:board:oir7 Deceinber 2022.

“Thegserrevised tinancial statements are.now the:statutory, financial statements. ofithe: Company for his pér
) ccordance wvith tlie Compamcs Act\7006 thie financial staterménts. ‘hdve been: revised as at the. date of the
original financial statements and: not as at:the-date of 1his: revision: Accordingly. they-io not deal’ with:evenis.
‘between thase dates:

The: financial .Statements  were: I'L\'lSCd to- reflect ‘the. adjustment. tor they prcvnously capumlmcd plant. and,
‘machinery URder ¢onstriiction ampunting 1o £470:836.. This, ambunt’ .bu.n expensed to the: prafit and
loss.account..

Mr. f-’)::'.N'.Kq_cIihar.

20°September 2023



BBC Coffee Limited

Directors' Report for the Period from 9'Novem‘b"er 2020 to 31 December 2021

Thie dircctors preseittheir reportand the unaudited financial statemients for-the period from 9 November 2020-to-
31.December 2021,

Incorporation _
The. Company;was: incorparated-on.9 November 2020:

Accountmg period
‘Thie-Coimpany. estended the: atcouinting périod-to 31 Detember to bring in line with-other related eompanits.

Stmt«.gnc report exemption
“This report has:been- prepared in accordance with the special prov15|0ns of section 381 of the Companies Act
2006 rélating ‘to small -companits. The. directors has taken :exemption under this, régime not. to- disclose thie:
strategic report, )

Prin¢ipal activity
The principal.activity of the company is that of: manufatturing roasted and: ground.coffee;, Nespresso- compatible
capsules, cold brew-concentrates:and dilutions,

Diréctors' of (h‘e‘-@()h'm:’ltli” ‘

The directors; who- held office during the periad, were as follows:.
Mr DN Kochhar (appointed 9 Noverriber2020)

Mr B J'.Gol‘dkomsfappp'iiitcd' | January 2021)

Th following director was appointed:afier the period end:

Mr KRV Bodiam. (appointed: 20 Fcbruary 2022y

‘Business review

Fair review.of the business

The-directors reporta pre-tax loss of £683; 486 inthie current period ending 3{st December 2021 as the company
Wwis. i 2 construction phise. COVID-19' pandeinic created delays. in. the’ overall construction timelines - with
disruption :in supply: chains. The directors are focused on. d(.vnl()pmu fresh long-terny arrangemerits with: ngw
customiers along with completion of {ts-construttion-of” manufacturing faci _y The dircctors are also determined
to construct-the-manufacturing facility with best-in-class t;chnolog)z focusing of product quality aid optimum
atilisation of-automation. ’ o ' '

Principal risks and.uricertainties.

The compan. in cgnjunction withy its parent cothpdny; Bl in place 4 risk management progranime ! that secks to:
Tlimit.the:adversg ctfeets. on the financial performiancg he company. “The policies; set.out'by the boged; and,'
agreed with.thie parent company age:implemented by the: compzmy s diréctors.

Thie.direétors monitor performance on d-regular basis, using the, financial information atilabls to. them for- the-
company.

Financial instruments

Objectives and-policies

Objectives.and: pdl'icius

The: company. has: various financial assets and liabilitics such as trade receivables and trade: payables - anse
dtr(.ulv frony-its operations.
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BBC Coffee Limited.

Directors' Report for the Period from 9 November 2020 to 31 December 2021
(continued)

Price.risk, credii risk, lignidity risk and'cash flow risk

Credit risk

Credit risk is the risk that a couriterparty-will be; unable 16 pay amounts whei they’ fall duc. ‘Company plahs:to
operate on: advance payment. basis on majority ofifs customers, hence the directors belicve thaf the credit risk
for- the. companty i low.

Liquidity risk. A
In-order:to-maintain, liquidity to.cnsure thiat sufficient funds.-dre-available for ofgoing capital experditure and
future -operations. The’company also has access to-intercompany: b.orr_o\vmg facilities.

Foreign Gurrency risk, :

The company -imiports.a portion ofits raw atérial and dlso currétit capital experditare:and is therefore exposed
to.movement in- currency- exchange rate and the.effects.of theseson the cosi.ofits matérialy. The effects of theid
moveraenls is. monitared on: weekly -basis. The Company's: revenue is expected torbe in local currency for
medium to-shart term, hence, the. dircctors believe thatthere/is po-cirfency. risk in receivables.

Going coiicern
The financial statement -has been prepared ona going concem basis ‘which the directors consider: to be
appropriaic for the following reasons:

The Company: metts its day-to-day working’ capital requirement through cash on hand and cash-generated from
operations. The directors have considered:relevant inforn, ation, including: the:annual budget, forecast futuge cash
flows wind the. impact oF: subauqucnl events”in making their-assessment. Based on: these assessments, and’ Imvmg
rcgdrd to-the- resources available o the entity, the-directors have concluded that thicre is no:material. unceértainty
and that they. can continuc. to adopi ihe-geing concern basis in preparing the annual report and accounts,

Small.companies provision statement
This report has-been preparetl.in accordance with the small companics regime under the Companies Act:2006.

ba 1€ Board.on 20 September 2023 and.signed oit its.behal fby:

Vlr DN Kochhar
Director
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Chartered Accountants’ Report:to the Board of Directors on the Preparation. of the
Unaudited Statutory Accounts of
BBC Cofie¢ Limited
for the Period Ended 31 December 2021

In order to assist you to- fulfit your dutics under-the- Compnmes Act 2006, we: have preparc.d for. your approval
the accounis of BBC Coffée Limitéd for the-period ended 31 Decéniber 2021 sét.out o piges 6 to'25 froni the
Company’s accounting records and from information.and expl'\natmns you have:given us,

As-a practising member firm.of the Institute: of Chartered: Accountants: in England -and Wales (ICAEW), we are
siibjéct torits ethical and other pmfcssxonal réquirénichts which are detailed at
hitp:/fivww:icaew.com/regulation .

This repott is made solely to the board of Directors of BBC Coffee Limited, as a body, in accordance with the.
terms of our ¢ngagement letter.. Our. work has been undestaken solely to-preparc for your-approval the:accounts
of BBC Coffee lelted and state those matters that we lidive agreed to Staté to thém, as & bcdy, i this report-in
accorlance with ICAEW Teclinical. Reiease 07/16 AAF. To the- fullest- extent permitted by law, we do: not
dccept Or assume responsnb(hty to anyoné other than BBC Coffec Limited and its board. of Directors 'as a body
for otir-work or for this report.

h i-your duty to-ensure that BBC.Coffee Limited has kept adequate Aaccounting records and to prepare statutory:
accounts that give :a true and fair view of the- assets, linbilitics, financial, posmon and loss of BBC Coliee
Limited. You consider that BBC Coffec Limited is exempt from the statutory- audls requirement:for- the period.

We have not:been instructed to cary out an gudit or a.review of the accounts of BBC Calffée: Limited. For this
reason, we have not: verified the accuracy er completeness of the accounting records. or information and
explanations you.have given o us.and we do:nol, therefore, express any opinion.on the statutory ‘accounts:

Hreutns foiran Ul

Avéntus. Piftners Limited
Hygeia Building
Ground Floor

66-68 College Road
Hdrrow

Middlesex:

HAL IBE

20 September 2023

Page.s.




BBC: Coffee:Limited.
Profit and.Loss Account:for the Period-fronr:9 November 2020.t0:31: December 2021

Restated
~ From9
November-2020
. o
31 December
) 2021
Nete £

"Turnover -
Cost of sales ' 217,276)
G5$§ 108sy (217,276)
Administrative expenscs. (431,650)
Operating loss: 4 (648,926)
Interest,payable and:similarexpenses 5. (34,560)
L:oss before fax: 683,436)
1 294 096

Loss forthe period (389,390)

Thic:above:results!wereiderived from cofitinuing:operations.
Therd gire. 6" récoghised gaing dndl losses:for the. Gfrent periad-other thafi-as showiin Profitand Loss account
aboye.,

The notes-on: pages: | 110 25 forn an integral, pait'of these-financial stitements.
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BBC!Coffee: Limited:

Statement of Comprehensive Income for the Period from 9 November 2020:to 31
Decémbier:2021

Restated
From:9
November 2020
to-

31 December
2021
§

Loss: for the pétiod _ (389,390)

Total.comprehensive mcorii torthie.period. _ (389,390).

“The notes onpages:1 1 to:25 form-an integral part. of these financial statemients:
Page:?




BBC:Coffee Limitéd.

(Regrstmtwn number: 13005466)
Balance Sheet as at 31 December 2021

Restated
31 December;
2021
Note £
Fixed assets
Tangible assets & 5,016,392
-Right of usc.dsiets 9: 934,1'50.
5,950,542
‘Current.assets
Stocks 10, 336,390
Debtors ] 319,299,
Cash at bank:and in hand 12 66,197
“Fax.dssct 294 096
1,015,982
Créditors: Amouits:faling diiewithin orie-year (728,873)
‘Net cuireiit assets: 287, 109:
“Total asscts:Iess currént liabilities 6,237,651
Creditors: Amounts: fnilin_g due-after more thansone year i4 . 6,127,041y
Net assets ] 110,610
Capital and reserves
Called up share capital 16. 500,000
Retained camings (389.,390).
Shargholders' funds _ 110,610,

Under.the-Companies. Act 2006, $954, oni a. voluntary basis, the direciors can-amend these-financial. statements: if
“théy subséquéntly. proyve to b defective;

For ‘the “finaricial period ending 31 December 2021 the: company was cntitled to-exemplion from: audit under
seétion 477 6f the. Compariies A¢t:2006 relating to smiall compaiies..
Dircciors*respousibilities:-

» “The-mienibers have not required thic company:tg obtain an quditof its aceounits: for the period in question i
:accordinee with s¢étion:476; and

+ Thedirectors;acknowledge their rcsponslbllmcs for complying: with the requirements:of the Act-with: rt,spcct
to:daceduntinig fécords dnd.the preparation’of accounts.

The notes on pages: 11 to 25 form.an integral part of these financial statements.
P'lg(. 8



BBC Coffée Liniited

B (Registration number: 13005466)
Balance:Sheet-as at 31 Déceinber:2021 (coiitilived)

These, décounts have béer prépared in decordance; with the: provisions.applicabli:to compianies subjectto the
small:companies regime;

The notes.on:pages 11 to 25 form an iniegral paitof thesedinancial statements:
Page9



BBC Coffee Limited

Statement of Ghanges in Equity for-the Period from 9 November 2020:to 31 December
2021

. Retdined Riestated
Sharc:capital earnings,  Total
: £ £ £
Lioss for.tlie.period . e (389,390) (389,394}

Total:comprehensivé inicome

- 389,390y (3§9,390)
Neaw shire: capital subseribed 500,000

» -500000-
At 37 Deceniber 2021, 500,600 . (389:390) 110,610

Stiare tapitat: This-igpresentsittie-iiomiiial value ofequity shards inissué,

Reétained earnings: 'Ifliis:-g'cprcs‘qngsirjic é,ccumnvlept’eg':l pr@ﬁlg:m]d_ losses $ince ijlkj:cgfi()iiv.of’liic;bu‘siths.

The notes on pages' 1'1°to-25 form an. integral part-of thege-financial statements:
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BBC: Cotfee Limited

Notes to. the: Unaudited Financial Statements for the Period from-9 November 2020 to 31
December 2021

1 General'information.

“The:company is.a-private company limited by share capital, incorporated-and doniiciled in England:and Wales..

“The address: ofiits;régistered office is:
Adanac

usingss Park:
Adanac North, Unit E3:& E4
AdanacDrive

‘Southdampton
SO16 0BT
‘United Kirnigdorm:

The fiiancial statericits were: revised: to' réfleet the ddjustmtm for the prwnously mwrrutly capitglised ‘plant

-and 'magchinery under construction amounting . t0,£470;836.. This amount hasnow been.éxpense

l.

3.7 _'\CCOuI}[

2 Accounting policiés

Summary ofslgml’«,ant accounting policics and key accoummg éstimates.

The: prmup’\l au.ounlnu, policits -applicd in the pr(.purdnon of ‘these finaneial statements .are sct_out below..
Thicse policies hdve been comls(cntly applicd to-all.the years presented, unless otherwise sta

Ba, is-of preparation.
1 nancial statements have, been pl‘bp'\l‘td under
within these-accounting poh es and in:accordance with:

istorical: cost c.omcntlon unless otherwise, specitied
inancial chomng Standard 101 ‘Reduced Disclosure

‘Framework’ (FRSTO1).and-the. Companies Act:2006..

“The: preparation. of finangial statenicnts ‘in complimice with FRS ‘107 requires: the use- of cértain critical
-accounting estimates:, It also.requires, management to-exercise judgement in. applymgz the'Company's accounting
‘policies.. The aeas - involvitig s high degree: of. judgeriierit: or. complt.xlty, orareas’ where assuiptions and’
‘estimates:are significant to the financial statements are disclosed’in note:3.

“The principle-accounting:policies: applied by-the -Company in: thic: preparation-of these. financial statements. are

setoub below.,

“The financial statements are. preseiited fin: Sterling which i$-the functional .cuiréncy -of thie. company: Morietary
amounts:in these. financiall shtemcnts arerounded tothe nearest. pound.

Paget



BBC Coffee Liimited

Notes. to the Unaudited Financial Statements for the Period from- 9 November 2020 to 31
December 2021 (continued)

2 Accounfing policies (continued),

Financial reporting:standard 101 - réduced-disclosure exemptions
The company. has applied disclosurc;exemptions available in the standard in:the fallowingareas:

isclosurcs régarding y financial instrumints;

I 13.distlosures.on fair values;

<IFRS 15 disclosures rc,gardmg= revenue from contracts with customers;

-IFRS'16 disclosures réggarding leascs;

- IAS | requitemint.to disclosé the company’ § Bbjéctives, folicies and prokesses fer managing capital;
-IAS T requirément’ to producc a statement of cash-flows-and related'notes;

- 1AS 8 requirément to dis¢lose information about the impact.of standards riot yet effective;,

- TAS 24 requircinent t9 disclose related party transactions; '

- TAS 36 impainnent of asséts.

Going concern
The financial_statement has been' ‘prepared on 4. going ¢oncém basis’ which “the' diréctors: consider to be
appropriate for th following reasons.

The Compﬂny nicets its day-to-day: Working: capital requiremeént through cash on harid and cash generated frony
operations. The directors havé considéred relevant information,’ mdudmg, 7 the annual budg.u forceast futire cash
flows and: the impact of subs(,quem cvents in m.ll\mg their assessment, Bused un (hese assessments and having
regard to'the resources available: 0. the-entity, .thé.ditectors have ¢oncluded that there is no matefial uncertainty
and that they-can continue, to adopt the. going-concein basis m_pg‘cp'\rmg_thg anpual report and accounts,

Changes to-accounting policics, disclosires, standards and i:ptc!;prgz(:itibrl's

(a) New-and:amended standards adopted by the Company
There: were no new Intemational Financial. Reporting: Standards that.were; applicable for the current reporting
period that materially impacted.thé Company.

(b) New standards not yet adopted
There,are no new Interational. Einancial Reporting Standards and. Interpretations issued but.not effeetive for the
réporting period ending 31 December 2021 that will maxumlly impact the Comp‘ 1y.

None bf thie smndar(ls, mle_:rpr(:lahon_s aiid ainendments ¢ffective for the. first tinie from 9 Noveinber 2020 have
had a miterial effect on the financial statements.

Fo#¢iEn currency transactionsand balances

In preparing the Finangial :Statements, transagtions in currencies. ofher than' the eniity’s functional currenicy,
(forcipn, curréncids) dre récorded it the raws of cxchmm Jprévailing o the dates: of thetfansactions. At cach
reporting date, monciary asséts -md Imbllmcs:thm drc Sréi g currencics are rettinstated at the
1 'pruallmb ot the reportis villue that are denominated: .in forugn
currenciesiare translated at.the fates prw'ulmg at th<, daté when, fhe- air. viilue - was.detemiined.

Non-monctary items thal‘ are medsdred 1 ferms of- historical cost iw a foreign clifréncy arfe tot rétrarislated.
Exchange differences ansmg, if any, are rucoemscd in profn or’loss:
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BBC Coffée Limited

Notes to:the Unaudited Financial Statements for-the Period from 9 November 2020 to 31
Deceniber 2021 (continued)

2. Accounting policics (continued).

Tax

Tax expense 1¢] the sum of the tax curretly payable and any detéreedl fax. Thietixable: result: dlffer; from
the nét result as. rt.portcd in the staterent of comprehicnsive. income- Because: it excludes items of ineome or
expense that are, taxable or (k.dumb, n other years, and it furthe excludes itemns that are never-taxable or
deductible: The' Company> liability ‘tor curient’ tax is: C'llculatcd using tax idtcs “that: have beeii enacted or
substantively. enacted by-the statement of financial po:,mon dat&.

Deferred tax is the tax: upcctcd to. be payable or recoverable on ditferences. between the carrying amounts of
‘assets: aind: Ilabllmce in the fifiancial statements ‘and thic corresponding tax bases. used: in the: -computation’ of
taxable profit and is-accounted for using. the liability method: Deférred tax liabilities are. generally recognised for
all taxable temporary ditférences.and deferred tax: assets -are: recognised to ‘the. extent that it is probable that
taxable profits-will bé dvailable.against which deductible temporary. differeiicés can. be ttilised. Suich“dsséts and:
|1abllmcs are not ru,ogmsed if the temporary difference arises. from goodwill, or from the initial recognition
{othér thai- in a businicss coinbinatioit). of oiher-assets ‘and liabilitics i a trangiction that affects neither the:
taxable profit nor the accountmb profit. Deferred tax liabilitics are rccogmscd for taxable temporary différences.
arising: ofi investments in subsidiaries, except whire {li¢ Company s able. to contiol” the - revérsal of the:
temporary diffcrence and it is, probable that.the-temporary ditference will not reverse in the: foresceable future::

The carryifig; amoliit of deferred tax assets 1§ reviewed 4t cachstitemenit of financial position.date arid reducéd
to. thie extent that it is no longer plub'lblc thatsufficient taxable: profits will be-available to allow all or- part ofithe
isset to be recovered: Deferred-tax iscalculated-at the tax Fates that are;expected to apply in the périod when the
Tiability is-settied,:or the-asset rcahscd

Deferred tax ‘is charged or credited to the statement of comprehensive income, except when it rclates to items
charged of credited.direttly to cquity, inwhich case the defeered tax is: also-dealt:with in equity..

“Tangible assefs
Taiigible assets is stated. in the balarige sheet @t cosi,. 68y dny fubséquent dccuniilaied :depréciation arnd
Substguctit accumulated impdirnicnt:ldsses.

The cost.of Tangibic “asscts includes directly auributable incremental costs incurred in their acquisition and
installation.

Deprediation
Depreciation:is: charged so as: to write: off the-cost of.assets, othier. than, land and propertics: under construction
over ihicirestitated useful lives, ds follows:

AS$561 class ‘Depreciation: method and rate
Right of Use.assets Over 10 years.straight: line-basis:
Leaschold property: Ower20 years straight linc basis
Plant and machifery” Over 10 to 20 yearsstraight line-basis
Office ¢quipmént Over § yéarsstraight linie: basis

ind dssels arc.availuble for use,,

No depreciation:is provided until the Company. gedcrates revehue’a

Cashrand cash:equ
Cash: and cash ¢
tiivestments; that
changes in value,

lents
ivalents- comprise cash on. hand and call deposits; -and- other short-tery ‘highly: liguid
re-réadily convertible to a known dinovnt of Sash.and are subject ty dan insignificant risk of
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BBC Coffee Limited
Notes to the-Unaudited Financial Stat‘ement_s_.'for the Period from Y November 2020 to 31
December-2021 (continued)
2 Accounting policies (continued).

Frade debtors

Trade debtors are: amounts. dise: from customers. for. merchandisc sold ‘or services. performed.in the ordinary

coursc of business: If-colleetivn is expected in-one yearér less (r-in the nomiiil operafing:cycle of the busiricss
it longer), they are- -classified as current-assets,

Trade debtors are recognised initially at the transaction price; They are subscqu-.mly measured:at amortised cost’

using. the effective interest method, less' provision fof impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the- compariy will not be able to collect all. amounts
due according to the-original terms of the Frade debtors.

Stocks:

Stocks aré stated at the: lower of cost aiid ‘nét realisable value. Cost is detérmined using the firstéin, fifst-out

(EIFQ) method.

The gost'of finished goods and-work in: progress c0mpn>cs direct materials and, where applicable, divect Jabour
costs iind those ovirheads thit havié bien incurred in Bringing the Stocks ta thcnr fresent location and condition..
At ¢achi reporting date; Stocks arc'assessed for inipairmenit. TfStock-is impaired, ihe carrying dmouiit is réduced
to its selling price: lessCosts to. complete anid sell; the impairment Toss is te'eogniSchixri:rije’clfat‘cly in profit or
loss:

Trade payables

“Trade creditors arc: obligationis {6 pay for goods or services that huvie been acquired in the ordinary courseiof
business froin suppliers. Accounts payable are Classified ds. currciit liabilitics if payment is dué within oi¢ yedr
or less (or in the normal operating. cycle of the business it longer). If not, they. are presented as ‘hon-current
liabititics.

Trade greditors-are rccogmscd lllllld“y at. the: transaction pncu and subscquently measured at amortised cost.

using, the effectivé interest method.

Borroivings
All Borrowings -arc initially recerded at the amount of proceeds teceived, net of transaction costs. Borrowitigs,
‘are: subsequéntly cirmied.at amortised -cost, with the differénce betwiedit the pracecds, riet of (ransiction costs,

and the amount dug on rc,_“mpnon being recognised as.a charge tothe _profit and: loss.account over the, period of’

the: relevant borm\nm.
Interest expensg is recogriised on-the basis of the ¢ffective interest-miethod and is included in finance.costs..

Borrowings afe classitied:as current liabilities uniess. the.company has an unconditiongl right to.defer settiement
of the liability forat least 12 months afiér the réporting date.

Page 14
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BBC Coffee Limited

Notes: to the Unaudited Financial Statements for the Period. from 9 November 2020 to 31
December 2021 (continued).

2 Accounting policies (continued),

Licascs
At Jinception.of the:contract, - the company’ assesses whetlier a contract is, 'or contains, a lease. It recognises a.
right-of-usc asset and.a correspanding leasé- liability with respect’ to-all feage < 'lrmng,cmcms in which it"is the

lessee; The right-ofiuse assets: and. the ‘lease liabilitics are-presented as separate line -tenis i the statemient of

findncial position.

Thie Iéase: liability s initially .incisucd at thc -present vilue of the: ledse payments that are’ ot paid 4t the
commencemént datg, dxs»ounttd by using: the rate lmplmt in'the leasé, Tf this rate cannot be readily determined,
the company uses-its.incremental borrowing rate. it is subsequently: measured by incredsing the: cnrryms. amoutit
to reflect interest on the lease lnblllty {using the. effective: interest method) and by rLducmg the-carrying amount’
to reflect the lgase payments; made. The Jease liability is not remeasured for quahfym;= redt ‘concessions.
oceurring as-a dircet consequence-6f the Covid-19 pandemic. These concessions are eredited 16 the profit-of foss
aceount.

The right-of-use assets comprise: the initial. measurcment .of the corresponding lease liability,. plus, leale
payments made on or before ihe comimencement day, less any lcase’ intcintives, received and. plus any. imitial
direct costs.

Share capital

Ordinary sharesare classificd as cquity. Equity instruments are nicasured at the fair value of.the. cash or other
resources received ot féceivable; net of the: direct costs of i msumi, the equity instrumerits. I payment is deféried
-and the time-valte;of money: is matérial, the inifisl measirement is.on a present vatué.basis,.

Defined umtnbutmn p(.nsnon obligation

A defined.contribution pldl 2 peiision; plan undér which fixed contributioiis-are paid info a separate. entity and
“has no.legal or eonstructiv vobllz,atlons ta pay further ¢oniributions if the: fund does not hold sufficient asscts to;
pay-all «.mployu.q the benefits: relating to-employee service in the current and. pnor periads.

For defined contribution plans coniributions are: paid publicly or: priv aatcly-administered: pension-insurance plans,
o0 a- mandatory: or coriiriictual basis. The contributions’ are n.cogmacd as:erployee’ beiiefit expense when they:
are-duc. Hcontribution payments exceed the contribution.due for service, the.excess is recognised.as an asset.

Einancial instruments
Initial recognition
Financial assets :and liabilities -are recognised in the Company’s: statement of financial position: when -the

Company becomes a party to. the.contractual: provisions of the instrument. The Company currenily does not use
derivative financial instraments to mdnage-or hedge findncial cxposures ot liabilities.

Page 13-
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BBC Coffe¢ Limited.

Notes to-the: Unaudited Finaricial Statements-for the Period from.9 November-2020 to 31
December 2021 (continued)

2 .Accounting policies (continucd)

Classification:and-measurement

Financial asscls at amortised cost

The Tihancial asséts catrently held by the Coinpany- aré. classified a§ findncial. asscts. héld at amortised: cost.,
These asscts are non-dcnvanw. financial .assets with. fixed or determinable paymcnts that are. not quoted in an
aétive markct 1hey are mmally rccosmscd at ﬂur valuc plus trans'xctlon costs lh'\t dm dlru.lly dtlnbutablc 1o

their acqui
less; provision ‘for lmpmrmcnt under lhc cxpu.tcd cn.dlt loss modLl

The: expeeted credit loss is calculated.as a function: of the: probabilityaoﬁdcthul_( {PD), the: exposure at default
(EAD) and the loss givén default (LGD). Thie amount of the expected. credit loss: is measured as the difference
between -all contractual cash flows that are due in accordance with the contract and. al) the cash. flows that: arc.

expected to-be received (i.€.-all cash shortfalls), discountéd.at the original effoctive. intetést rite (EIR).

“Th carrying fimount. of the-asset.is-feduced throtigh usc. of allowdnce accourit and recogriition of thie loss in the.

Statemeiit of Compuhunsnve Income. Allowances for: credit losses on financinl.assets-are agsessed collectively,

Collectively assesscd impairment allowances. cover credit losses inherent. in portfolios of financiat assets. wiih-
similar-credit risk cliardcirisiivs wlicn there is objective evidence to- -suggest that they contain impairéd financial

“asscts, but the individual impajred ifems cannot:yet be identified.

Financial liabilities at amortised cost

The Company classifics. its: financial labilities ‘into ene. category, -being: other finincial liabilities measired at

-amortised cost.

The:Company’s.accouniing policy for the other financiil liabilifies category is-as follows:-
Trade payables and other short:term monctary liabilitics. arc: initially . recogniscd at fair value and subsuluuuly

carriéd at amortiscd cost using the effective interest method. All interest and other; borromng, costs-incurred in

«connection. with the above-arc-expensed asiincurred and reported.as part of financing costs in profit orloss.

Derecogiiition
Financial assets

“The: Company derecognises-a financial asset when the contractual rights to the:cash. flows from tlic, asset Lxpire,
or it transferd thefasser and sisbstantially all thé risk and rewards of olvnershiip ‘of théasset to-another ertity:

Finimciil linbilities

The 'Compdny derecogitises findrnicial liabilitics when, and only, when, the Gbligations are. discharged, éancelled

or they' expirc..

Page 15
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BBC Colffee Limited

Notes to the Unaiidited Financial Statements for the Périod. froin 9-Novembet 2020 to 31
December 2021 (continued):

3= ‘Critical accounting judgements and. key sources of‘estimation uncertainty

Amounts; included in. the financial statements-involve the use of.judgement and/or estimation. These estimaies.
and’ jidgements dre based on managémeéni’s best. knowledge: of the rélevant facts. and circumstanées, having:
regard. to- previous experience, but actual results ‘may differ from the amounts included in the -financial
statements. Informdtion ‘about such. judgéivients and estimation’ is containéd in the accéunting policies and/or the
ites.to the financial statements. '

Judgements

The assessment of whether costs incurred should be. capiialised or expensed involves judgement. Any
expenditure where it.is not prbb'ib'li, that future economic: benéfits will flow to the Company are ¢xpensed.
Mdnag,cmcm considers {he-nature: of the costs: incurred. and: the stage of project dwc.lopmcnt and: concludes,
whéther it is appropriate to capitalise: the costs. The key assiumiplions dépend on whether it is probable that the
expenditure-wil} résult fulure economic bencfits:that are aftributable to the assets.

Estimates-
The assessment: oft.apltahsed project-costs for.any indications of impairment involves Judg,enu,nl When facts o

circumstancés suggest that impairment €xists, a forinal éstimate: of recovérable amount is performed;, and -an.
nnpmmum loss recognised to the extent that the-carrying amount exceeds; recoverable amount. Reeoverable:

dmountis. detérminéd. t0-be:the higher of fair value.fess costs to s¢ll-and value in-ose: Tlie key, assumptions’ are
the.nct.income expected to;be generated from the facilities, the: cost. of censtruction. and the. date from whieh the
facilities béeomeiopcrational:

Valuation of‘assets
Manageinent-make judgements in-respect of the valuation and-carrying value of-assets used in operations. At the

period end management made a judgement that:the basis for revaluations remained and thai on the. basis.on

futiire expedted work there wereho indications of impairment.

41 Operating loss

Arrived:atafter ¢harging:

‘Novem
L0t
31 December
2021

£

Depreciation expense
Foreign exchange; gains.
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BBC Coffee Limited

Notes to the Unaudited Finangial Statéménts for the Period from:9.November 2020 fo 31
' Deécember 2021 (continued):

5 Interest payable and:similar expenses
From9
November
2020:to-
31 December:
2021
£
Interest oi-bank overdrafis-and borrowirigs 60,
literest pxpénscroinleases - Rightofiuse CL . 34,500,
34,560

6. Staff.costs:

The garesate payroll costs (ificluding Dirgétors repiiieration) wereds follows:
Restuited
From9
Noveniber2020;
40
“31 Decembei
‘2021
£
Wagcs. and salarics. 110,604-
‘Social.security: costs 10,535
Pension-costs, defined contribution:scheme 745
Othér cinployes expense . 8,574

Thezaverage number-of persons employell by the company- {including, dircctors) during the-period, analysed by
category:wisas follows:

From 9

November

2020-to

31 Decembér

© 200

No.,

Admiiiistration and:support ‘ 4

&

E————
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BBC Coffée Limited

Notes to the Unaudited Financial Statements for the Peériod from.9 November 2020 to 31
‘December 2021 (continued)

7 Income.tax
Tax chzlrgcdl(crédited).ih the: profit and-loss;account,
Restated.
From9
November2020
to.
31 December:
2021
£

Deferred. taxation ‘
Ariging from-originatioi- and réversal of temporary:differcnces (294,096)

The tax- on profit before-tux for the period. is the:same as the standard rate.of corpordtion tax.in the UK-( - thi
same as the:standard. rate of corporation tax in the UK).of 19% (2020: 192%)..

The differences are-reconciled below::

Restated
From9
‘Noveémber 2020
to
31 Deceniber
2021
£
Loss before tax: , (683,486)
Corporation-tax at standard rate (129,862)
Decrease’from-effect of capital allowances depreciation. {73,805)
Ingrease from: effect of ‘expenses: nof deductible: in-determining-taxable profit (tax oss) 383
Incréase-fromreffect of unrelieved tax losses-carried forward, ‘ . 286,545
Decrease fron efféct of adjustment in reseirch development tax credit (83,261),
Total tax charge/(credit) -

No tax charge or eredit ariseyin 2021 dug:to expenses nat permitted for tax, purpescs and losses carried forward,

Factors:that may affect-the fiture: tax charye
The (‘ompany has trading losses of £1 ,508;131 \’thC]'l may reduce”
also be reduged by: dapital.allowanges on.¢

future tax charges. Future: tax charges may

No balance:is fecognised due to thie-uncertainty, of futurg results.
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BBC Coffee Limited.

Notes'to the Unaudited Financial Stafethents for the Period féom:9 November:2020 6 31

December 2021 (continued)

7 Ilncomc.:t_a'xr(',cogm;'nucd)

Deferred tax .
Deferred:tax assets-and liabilities:

2021

Atceleratéd tak depreciatioir
"Tax losses €arry-forwatds

Deferred tax movement dufing the: period:

Accelerited tax depreciation.
“Tax:losses Carry-forwards

Asset

377:033

Liability
£

(82937)

Netdeferred
tax
£

(82,937)
377,033

377,033

(821937);

294,096

Af9 November
2020
£

‘Recognised’in-

sincome
A
(82,937)

At

31 Décember
2021,

£Z

{82,937)

- 377,033 377033
294096 294096
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8 ‘Tangiblc assets:

or valation
tion§

A

AT3 1 December 2021

Depreciation
Charge-forthe-periad

At:3 1. December 2021

Carrying:amount

At 31 December 2021

BBC Coffee Limited

‘Land and
buildings:
£

212,141

Furnitare,

udited Financial Staternents for the/Period from 9 November 2020to 31 December 2021 (continued)

Restated
Plant-and
miachiner
Plant and Restated

166,646

const!

uip Total
£ £

4:548;941 112,965 5,040,693

212:131

166,646

4,548:941 112,965 $.040,693

5,133

11,106

- 3,062 24,301

5:133

1,106

- 8,062 24,301 .

207:008

155,540

4,548:941 104,903 5,016,392

Includéd within; the rict book valiie:of Tind dind buildings above is £207,008 in respéct of shart 1caschold fand and buildings.
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BBC Cofféc Limited

Notes to, the Unaudited Finari¢ial Statements:for the Périod fiom 9 Novembek 2020 to 31
December 2021 (continued):

9 Right of use assets:

Caost or:valuation’
Additions;

Af 31 December 2021
Deprcciation

Charge forthe:

At 31 Decernber-2021
Carrying;amount

At 31 Deceinber 2021

iU Stocks

Raivmaterials.
PicKugiiig inaterials.

11 Trade:andother debtors

Other debfors
Prepayments
Accruedrincome

12 ‘Gash at haok.and’in hand

Cashatbank

Praperty
£

.. 1,037,945
1,037,945

103,795
103,795

934,150,

3 December
2021

24,004
312,386
336,390,

31 Decembér
202t

319,299,

31 December.
2021
£

66,197,
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BBC Coffee Limited

Notes to the Unaudited Financial Statements for the: Period from 9 November 2020 to 31

December-2021 (continued)

13. Creditors: amounts fiilli‘qg;duc;wilhin oneyear

jN()N!,»

Trade:creditors:

Outstaniling;defined:contribution pension costs L7
Lease liability - right'ol'use 14
Accrued eXpenses

i4 Loansand boriewings

Neon:currenf loans.and borrewings
Leasc liability - right of uses
Loans: froniiélated pirties: 1§

Curtént 19ans and borrowings:
Liase:liability - right 6Fust:

Page:23:

31 Decembér
2021

£

632,844
1,738
85,505

8,786
728873

31 December
2021
¥

901,435

. 5225606

6,127,041

3t December
2021

83,505
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BBC Coffeé-Limited

Notes to.the Uniaudited Financial Staterents. for the-Period fom 9 November 2020.6.31
December 2021 (continued)

15 Lieases.

.Leases-included in creditors

‘Right of us¢ - Leasé liabiilitics niaturity-analysis.

A-maturity-analysis-GFlease liabilities based onundiscounted gross cashMow is reported in tetable-below:

‘Less than-gne-year
2 years
3 ycaits
4 years:
5 years:
6 ycars
7 years;
8 years.
9 years

Total Tense liabilities. (uiidiscounted)
Total cash’outflosws relatéd’to léasest
Total cash-outflows:related: to:leascs are presented in the table below:

Payment.
Rightof use agsets:

16 Shargcapital

Allotted, called up-and fully paid shares

Ordinary sharcs:ot £10-¢ach:

Aiitlioriséd shisre Capital
The Company’s articles do.not specify amauthorised sharé: capital;

Page 24

31 December
2021
89,078

93,177
104,414

109,218.
114,218¢

-I’24;S§3\

130,620

} 10,874
986,940°

31 December

2021

£
85,505

31 December
2021
No:

50,000 500000




BBC: Coffeé Limited
Notés to.the Unaudited Financial Statemeéiits. for the Period from 9 N ,;'v'e:mbérzzofzb, to 31

December:2021 :(_cont'inued.}

17 Pension:and.other schemes

Défined contribution pension scheme

The-company operates a.defined-contribution. pension scheme. The:pension cost eharge-for the period-represents.

contributions pz”iykible‘byﬁ(he-'compaqy-'tb tlie-§¢heme ‘and-amounted to. £749.

-Contributions totatling £1,738 weré payableto the schicme 4t the' énd of the périod and.aretincluded i creditors:

18 Related party trinsactions.

“The-compaiy received. loans:totalling £5,225,606:from: féllow group: underfakings. The unsecurcd interest free

loans.ar¢ repayableson demand.

19, Paréint'and ultimate.controlling party

“Tlie company's parent is. Beacon Holdings:Assct Limited. These financial stalements are.available upoii:reqiest
Afrom

PO Boxi80962.

‘Dubai

United Arab;Emirates:

“There is o one'controlling, party.
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