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Registration of a Charge

Company Name: RIALTO DEVELOPMENT LTD
Company Number: 12828905

Received for filing in Electronic Format on the: 29/11/2023 XCHCN2M9

Details of Charge

Date of creation:  29/11/2023
Charge code: 1282 8905 0001
Persons entitled: PITANIUM LIMITED

Brief description: 4 AND 6 CHURCH STREET ASHTON UNDER LYNE OL6 6XE AND
REGISTERED AT H M LAND REGISTRY UNDER TITLE NUMBER:
GM323554 AND 10 CHURCH STREET ASHTON UNDER LYNE OL6 6XE
AND REGISTERED AT H M LAND REGISTRY UNDER TITLE NUMBER:
GM225686 AND 8 CHURCH STREET ASHTON UNDER LYNE OL6 6XE AND
REGISTERED AT H M LAND REGISTRY UNDER TITLE NUMBER LA226705

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JONATHAN ZECKLER

Electronically filed document for Company Number: 12828905 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12828905

Charge code: 1282 8905 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 29th November 2023 and created by RIALTO
DEVELOPMENT LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 29th November 2023 .

Given at Companies House, Cardiff on 30th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

Dated ] fgjﬁ 9 ‘5223

RIALTO DEVELOPMENT LTD
{the Borrower}

SITANIUM LIMITED
{the Lender)



Legal Charge

Dated

29 Nevombe ( 2942

Between

(0

(@)

1.1

12

1.3

2.1

2.2

2.3

2.4

HIALTO DEVELOPMENT LTD {CRN: 12828805) C/C Myb Accountanis - Sujte 22
Trym Lodge, 1 Henbury Road, Westbury-On-Trym, Bristot, United Kingdom, BS9
3HQ (the Borrower)

PITANIUM LIMITED (CHN: 13043576} C/0 Mgb Accountants - Suite 22 Trym Lodge, 1
Henbury Road, Westbury-On-Trym, Bristol, United Kingdom, BS9 2HQ {the Lender)

interpretation

In this Deed except to the extent that the context reguires otherwise:

Consumer Credit Agreement means the Consumer Credit Agreement {if any) made between
the Borrewer and the Lender of even date to this Legal Charge.

Facility Letter refers to the facility letter dated on or about the date hereof and entered into
between the Borrower and the Lender.

Lender shall include its successors in title, or any Company with which it may amalgamate.

Mortgaged Property means all property of whatever description charged by this Legal
Charge and as described or referred fo in Section A: of the scheduie,

Mortgagor means {(as appropriate) the Borrower

Policy means one or more of a policy of endowment assurance term assurance or whole fife
assurance.

Reference to any enactment shall include any statutory re-enactment or amendment thereof,

The masculine includes the ferminine the singuiar includes the plural and vice versa and words
imparting a person include a body corparate.

Covenants to pay

The Borrower hereby covenants with the Lender that he will forthwith on dernand in writing
made on him by the Lender pay and discharge:

aft monies and liabilities which have been or are now or may hereafter at any time in the future
or from time to time be advanced to the Borrower by the Lender;

all the indebtedness and/or liabilities whatsoever of the Borrower to the Lender on any account
whether present, future, actual and/or contingent and whether as principal or surety;

all costs and expenses incurred by the Lender {including any receiver's remuneration) in
refation to this Legal Charge or the enforcement thereof and/or such advances indebtedness
and/or liabiiities on a full indemnity basis together; and

The Borrower shall pay interest {as well after as before any judgment) at the rate or rales
applicable under the Facifity Letter or Consumer Cradit Agreement or arrangements giving rise
ta the relevant fiabilities. Interest shall be compounded in the event of it not being punctually
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3.1

314

5.1

5.1.1

5.1.5

paid in accordance with the usual practice of the Lender but without prejudice 1o the rights of
the Lender to require paymeni of such intergst.

Charge

The Mortgagor charges to the Lender with full title guarantee and as continuing security for the
manies and labilities referred o in clause 2;

by way of first legal morigage the Mortgaged Property, together with all fixiures whatsoever
now or at any time hereafter affixed or attached to such premises or to any part thereof;

the goodwilt of any trade or business carried on now or hereafter by the Borrower at the
Martgaged Propeity;

any insurances in respect of the Mortgaged Property and any right the Borrower may have to
compensation or insurance maney payable in respect of the Mortgaged Property; and

if the Barrower is a corporate body the exprassion the Mortgaged Preperty shall be
canstrued as including all moveable plant machinery implements utensils furniture and
equipment now or from lime to time placed in or used in or about the Mortgaged Property.

Furiher Assurance

The Borrower shall promptily on demand and at its own cost execute and do all such
agsurances, acts and things including without imitation, execute all transfers, conveyances,
assignments and assurances of the Mertgaged Property and give all notices, orders and
directions which the Lender may require for perfecting or protecting this Legaf Charge or the
pricrity of this Legal Charge, or for facilitating the realisation of the Mortgaged Property or the
exercize of any of the rights vested in the Lender or any receiver,

Covenants relating to land charged to the Lender

The Morigagor covenants with the Lender at ali times during the continuance of this Legal
Charge:

that the Mortgaged Property and all fixtures and fittings thereon will be kept and maintained in
good and substantial repair;

that any buildings in course of erection or subsequently erected on the Mortgaged Proparty
wilt be completed in a proper and good workmaniike manner and to the Lender's satisfaction;

that all rents faxes oulgoings and other charges arising in respect of the Morigaged Property
ar in connection with the ccecupation thereof will be duly and punctually paid;

that the Lender or its agents with or without workmen and others will be permitted at any time
at convenient hours (but without making the Lender liable as martgagee in possession):

(a) to enter and ingpect the Mortgagad Property and all fixtures and fittings thereon;

{b) to make good any defects or wants of repair which the Borrower has failed to remedy
and afl costs incurred by the Lender hereunder will be reimbursed by the Borrower on
demand, and, until so reimbursed, shall carry interest as mentioned in Clause 2.4 from
the date of payment to the daie of reimbursement;

not ta sever or dispase of any fixtures or fittings now or at any time hereafter affixed to the
Mortgaged Property otherwise than in the ordinary course of maintenance or replacement or
seli any stock-in-trade otherwise than in the ordinary course of business;
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5.1.10

5.1

51,12

5.1.18

5.1.14

5.14.15

not without the previous congent in writing of the Lender to grant or agree to grant any lease or
tenancy or part with or share the possession or occupation of the Morigaged Property or
accept or agree {0 accept a surrender of any lease or tenancy thereof or grant any service
tenancy or any ficence to occupy the same;

not without the Lender's writters consent fo grant any morigage or charge, bill of salg,
debenture or other encumbrance or any right or option over the Mortgaged Propearty or the
plant mackinery fixtures fittings implements furniture equipment and utensils thereon;

not to pull down waste destroy or injure or in any manner or by any means lessen or suffer to
be lessened the value of the Mortgaged Preperty;

that the Borrower will forthwith upon the receipt of any natice or order or proposal for a notice
or order undsr any statutory or other authority relating to the user or condition of the
Morigaged Property give full particulars thereof and (if required) produce the same to the
Lender and will at the cost of the Borrower forthwith either comply with the same or will at the
request of the Lender and at the Borrower's cost make or join with the Lender in making such
objections or representations against or in respect of any such notice or order or proposal for a
nctice or order as aforesaid as the Lender shall deem expedient:

that the Borrower will not do or cause or suffer to be dane anything prohibited or omit or sufter
1o be omitted anything required to be done or carried out in or respecting the Mortgaged
Froperiy by virtue of any Act of Parament for the time being in force or any regulations or
statutory instruments made under any such Act or any bye law regulation or requirement of
any iocal or other due authority and will at all times hereaiter indemnify and keep indemnified
the Lender against all costs proceedings actions expenses claims and demands in respact of
any such matter or thing;

that the Borrower will observe and perform any restrictive covenants stipulations or provisions
which ought {o be observed and performed by the Borrower in respect of the Morgaged
Property and will at all times keep the Lender fully indemnified from and against all
proceedings actions cos!s claims damages and expenses and demands by reason or on
account of any non-observance or hon-performance thereof and that in the event of the failure
of the Borrower to comply with the foregoing covenant the Lender may do ail such acts and
things as may be necessary to secure the observance or performance or discharge of all or
any of the said restrictive covenants stipulations or provisions;

that if the Borrower acquires any superior interest in the Mortgaged Property or any new or
extended iease thereof the Lender will be immediately notified of the fact in writing and that
the Borrower (if so required by the Lender} will charge such superior interest or new or
extended lease to the Lender by way of legal charge as additional security;

that the Borrower will punctually pay all rents taxes duties assessments and other outgoings in
ralation {o the Mortgaged Property and produce fo the Lender satistactory evidence of such
payment;

that the Borrower will not to cause or permit anything te be done on the Mortgaged Property
which might jeopardise any planning conditions applicable fo the propenty:

Insurance:

{a} to keep the Morigaged Property insured with such insurer approved by the Lender and
against such risks as the Lender may require and to the Lender's satisfaction for their
full replacement value with the Lender’s interest noted on the policy and the Borrower
shall pay all premiums when due and shall if required produce or deposit with the
Lender all such policies and receipts for all pramiums and other payments necessary
for effecting and maintaining such insurances:

{o} that any premium paid by the Lender for any insurance effected under 5.1 .15{a} above
including any interest chargeable thereon will be immediately repayable to the Lender
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(e}

(d)

{f}

{9)

{h)

(i}

by the Borrowsr and until repaid will be added to the moneys secured by this Legal
Charge;

that where the Lender effects any insurance under 5.1.15(a) above the Borrower will
niot without the Lender's prior consent in writing effect any other insurance in respect
of the Mortgaged Property;

that where the Morigagor effects any insurance of the Mortgaged Property:
{i) the Mortgagor wilt arrange for the Lender's interest to be noted on the policy;
(i} each policy of insurance shall contain:

(2a) a non-invatidation and non-vitiation clause under which the insurance
will not be vitiated or avoided as against any insured party as a result
of any circumstances beyend the control of that insured party or any
misrepresentation non-disclosure or breach of any policy term or
condition on the part of any other insured parly or any agent of any
insured party;

(bb) a waiver of the rights of subrogation of the insurer as against the
Borrower and the Lender; and

(co) a firstloss payee ¢lause in such terms as the Lender may reasonably
require in respect of insurance claim payrments otherwise payable to
the Borrower,

{iii) the WMorgagor will pay all premiums payable under the palicy within seven
days aiter they become due and {if so requested) will produce the receipt for
avery such premium o the Lender;

that the Lender will be under no obligation to account to the Borrower for any
commission received on any insurance effected through the Lender's agency;

that the Lender will have full power to settle and adjust with the insurers all questions
refating {o the amount of the monays payable and the extent of the insurer's liability
under any policy effected under 5.1.15{a) above;

that moneys received under any such policy (whether the same shall have been
effected by the Lender or the Borrower) will be applied at the Lender's option in or
towards:

() making good the loss o damage in respect of which the moneys are received;

i) the maintenance or preservation of the merigaged property or any par
thereot;

(i) the repayment of the moneys secured by this Legal Charge,

and the Mortgagor will hold any such moneys received by him upon trust for the
Lender;

nat to cause or permit anything to be done on the Mortgaged Property which might
jeopardise any insurance of the property or increase the premiumns payable for such
insurance. For the avoidance of doubt insurance includes any indemnity insurance
affected in relation to the Mortgaged Property;

to comply with all requirements of the insurers for keeping any such insurance on foot;
and
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5.1.16

8.1

{0

If the Borrower fails to comply with any of the obligations under clause 5 then the
Lender may enter upon the Morigaged Property and repair or insure the Martgaged
Property or take such other steps as the Lender considers appropriate to procure the
performance of such obligation or otherwise remedy such failure and shall not thereby
be deemed to be a mortgagee in possession and the moneys expended by the Lender
shall be reimbursed by the Borrower on demand.

if the Mortgaged Property is held under a lease:

(a)

(b}

(d)

(e

that the Borrower will give immediate nofice to the Lender of any notice served on the
Borrower under Section 146 of the Law of Property Act 1925 and of any proceedings
which may be threatened or commenced against the Borrower for fotfeiture of such

lease,

that the Borrower will duly and punctually pay the rent and perform and observe the
covenants on the part of the lessee and conditions reserved by or contained in such
lease and will keep the Lender indemnified in respect of all actions proceedings costs
claims damages expenses and demands occasioned by reason of the non-payment of
such rent or of the breach non-performance or non-observance of the said covenants
and conditions or any of thern and that if the Borrower shall make default in regard
thereto the Lender shall be at liberty to pay or remedy the same;

without prejudice to the generality of the foregoing that the Borrower will {Hso
requested by the Lender) within seven days after payment produce io the Lender the
current receipts for rent and obtain copies thereof and will notify the Lender of the
names and addresses of the Landiord and supetior landiords (if any) and will within
seven days of recelving notice of any change of landiord or superior landlord
communicate details of such change to the Lender;

that the Borrower will not do anything which might prejudice the continued existence of
any such lease and in particular will not exercise any right to surrender or agres to
surrender any such lease to any reversioner or merge or agree o merge the same in
any reversion or exercise any power or option to determine contained in any such
lease and will not without the Lender's prior written consent exercise any right power
option or remedy conferred on the Borrower as tenant under any such lease by any
statute (and in particular but without prejudice to the generality of the foregoing by Part
fl of the Landlord and Tenant Act 1954} and the said rights powers options and
remedies {both those arising under any such lease or conferred by statute) may be
exercised by the Lender on the Borrowsr's behalf upon such terms and conditions as
the Lender may in its uncontrolled discretion think fit and the Borrower will at all times
hereafter indemnify and keep inderpnified the Lender against all actions proceedings
costs claims damages expenses and demands in respect of or incidental to the
Lender's exercise of such rights powers options and remedies and for the purpose of
exercising the same the Borrower hereby appoints the Lender irevocably {hut subject
to redernption) his attorney in that behalf;

that if any such lease shall determing by effluxion of time or otherwise the Borrower
will take such steps as the Lender may require to obtain a grant of a new lease of the
morigaged Property upon such terms as the Borrower may with the consent of the
Lender agree with the landlord or as may be determined by the court upon an
application made under the provisions of the Landlord and Tenant Act 1954 or any
statutory modification or re-enactment thereof that any new lease so granted will
forthwith be charged to the Lender in accordance with paragraph 6.2.12.

Covenants relating to any policy charged to the Lender

Any Policy (if capable of being charged) deposited with the Lender which is provided as
security for payment of any monies payable to the Lender by the Borrower under this Legal
Charge shall be subject to an equitable charge in favour of the Lender.
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8.2

8.3

8.3.1

632

6.3.3

834

6.3.5

Unless and until the Policy has been legally assigned to the Lender the Borrower appoints the
Lender irrevocably (but subject io redemption} to be his attorney and in his name and on his
behalf to assign, transfer, surrender or otherwise deal with the Policy and to collect the policy
MONeys.

The Borrower covenants with the Lender at all times during the continuance of this Legal
Charge:

not to cause or permit the Policy o become void or voidable or to do or permit anything by
which the Lender may be prevented from receiving the Policy moneys;

that if the Policy becomes voidable the Borrower will do everything necessary to maintain it
and that if the Policy becomes void the Borrower will do everything necessary to sffect or (if
required) to enable the Lender to effect in the Lender's name a new pelicy on the same life
and for the same amount as the Policy (which new policy will then take the place of the Poficy
for ali purposes hereof);

that the Borrower wilt pay the premiums punctually and produce the raceipts for the same on
request;

that if the Borrower fails to pay any premium due under the Policy the Lender will be at fiberty
to pay the same on his behalf and any sum so paid will be immediately repayable to the
Lender by the Borrower and until repaid wilt be added io the moneys secured by this Legal
Charge and become a charge on the Mortgaged Property together with interest therson;

that at any time after the Lender's power of sale has become exercisable the Lender may:
(a) sell the Policy; or

{b} surrender the Policy to the insurers or exchange it for a fully paid policy or make such
other arrangements with the insurers as it thinks fit

6.1.6 that the policy moneys when received will immediately be applied at the Lender's option in or

7.1

8.1

8.2

83

towards the mairtenance or preservation of the Mortgaged Property {or part or pars thereof)
or the repayment of the moneys secured by this Legal Charge.

Enforcement

Section 103 of the Law of Property Act 1925 {the LPA} shall not apply to this Legal Charge
and the statutory powers of sale and appointing a receiver under Sections 101 and 109 of the
LPA (as varied and extended under this Legal Charge) shall arise on the execution of this
Legal Charge and shali become immediately exercisable without the restrictions contained in
the LPA as to the giving of notice or otherwise at any time after the Lender shall have
demanded payment of any of the liabilities secured by this Legal Charge.

Appointment and powers of receiver

At any time after this Legal Charge has become enforceable or, if requested by the Borrower,
the Lender may appoint by writing any person or persons (whether an officer of the Lender or
notj to be a receiver of all or any part of the Mortgaged Property and where more than one
receiver is appointed they may be given power to act either jointly or severally

The Lender may from time to time determine the remuneration of the receiver and may
remove the receiver and appoint ancther in his place

The receiver shall (so far as the law permits) be the agent of the Borrower {who shali alone be
personally liable for his acts, defaults, smissions and remunaeration) and shall have and be
entitled to exercise all powers conferred by the LPA in the same way as if the receiver had
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8.3.1

8.3.2

8.3.3

8.3.4

8.3.5

836

8.3.7

838

8.3.8

8.3.10

8.3.11

8.4

8.5

9.1

9.2

been duly appointed thereunder and in parlicular by way of addition to but without lirmiting any
general powers referred to above (and without prejudice to any of the Lender's powers) the
receiver shall have power in the name of the Borrower or otherwise to do the following things,

namely;

to take possession of, coflect and get in all or any part of the Mortgaged Property and to
generally manage the Mortgaged Property and any business carried on at the Mortgaged
Property;

to commence and/or complete any building operations on the Mortgaged Froperty and to
apply for and obtain any planning permissions, building regulation approvals and any other
permissions, consents or licences in each case as he may in his absolute discretion think fit;

to borrow mories from the Lender or others on the security of the Mortgaged Property for the
purpose of exercising any of his powers;

to purchase or acquire any land and purchase, acquire and grant any interest in or right over
the land or accept surrenders of leases or tenancies of the Morigaged Property and to carry
any such transactions into eftect;

to sell, transfer, assign, lease or concur in sslling, letting or leasing the Mortgaged Property or
any part of it on such terms and conditions and for such consideration and payable at such
time or times as he may in his absolute discration think fit including without limitation the
power to dispose of any fixtures separately from the Mortgaged Properly;

fo take, continue or defend proceedings or make any arrangement or compromise batween
the Mortgaged Property and any persons which he may think expedient;

to make and effect ali repairs and improvements;

to effect such insurances of or in connection with the Mortgaged Property as he shall in his
absolute discretion think {it;

to purchase materials, tools, equipment, goods or supplies;

to appoint managers, officers, contractors and agents for the aforesaid purpases upon such
terms as to remuneration or otherwise as he may determine: and

to do all such other acts and things as may reasonably be considered to be incidental or
conducive to any of the matters or powers aforesaid and which he lawfultly may or can do.

Provided nevertheless that the receiver shalf not be authorised to exercise any of the above
powers if and in so far and so long as the Lender shall in writing exclude the same whether in
or at the time of his appointment or subsequently.

Any moneys received by the receiver in the exercise of his powers under this Legal Charge
and under general law shali be {so far as the law perrnits) applied by him firstly in the payment
of the costs, charges and expenses of and incidental to his appointment and the exercise of all
or any of his powers and in payment of his remuneration, secondly in or towards satisfaction of
the monies and liabifities secured by this Legal Charge and any balance shall be paid to the
person or persons tawfully entitied to it

Lender's liability

In no circumstances shali the Lender be liable to account to the Borrower as a mortgagee in
possession or otherwise for any monies not actually receivad by the Lender,

In no circumstances shall the Lender be fiable to the Borrower or any other perscn for any
casts, charges, losses, damages, liabilities or expenses arising from or connected with any
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10

10.1

10.2

11

12

24

122

13
18.1

13.1.4

13.1.2

13.2

realisation of the Morigaged Property or from any act, default, omission or misconduct of the
Lender, #is officers, employees or agentis in relation to the Mortgaged Properiy or in
connection with this Legal Charge.

Protection of third parties

Any purchaser or any other person dealing with the Lender or any receiver shal not be
cancerned to enquire whether the liabilities secured by this Legal Charge have become
pavable or whether any power which it or he is purporting to exercise has become exercisable
ar whether any money is due under this Legat Charge or as to the application of any money
paid, raised gr borrowed or as to the propriety or regularity of any sale by or other dealing with
the Lender or such receiver.

All the protections to purchasers contained in Sections 104 and 107 of the LPA shali apply to
any person purchasing from or dealing with the Lender or any recaiver,

Powers of leasing

The statutory powers of sale, leasing and accepling surrenders exercisable by the Lender are
hereby exiended so as to authorise the Lender whether in the name of the Lender or in that of
the Borrower to grant a lease or leases of the whole or any part of paris of the Property with
such rights relating to other parts of it and containing such covenants on the part of the
Borrower and generally on such terms and conditions {including the payment of maney to a
lessee or tenant on a surrender) and whether or not at a premium as the Lender {in its
absolute discretion) shall think fit.

Power of attorney

The Borrower irrevocably appoints the Lender and the receiver, jointly and also severally, the
aftorney and attorneys of the Berrower for the Borrower and in the name and on behalf of the
Borrower and as the act and deed of the Borrower or otherwise to sign, seat and deliver and
otherwise perfect any deed, assurance, agreament, instrument or act which may be required
or may be deemed proper for any of the purposes referred to in or ctherwise in connection
with this Legal Charge.

The Borrower ratifies and confirms and agrees to ralify and confirm whatever any attorney
appointed under this Clause properly does or purports to do in the exercise of all or any of the
powers, authorities and discretions granted or referred 1o in this Legal Charge.

Lender's rights
At any time after this Legal Charge becomes erforceabie;

the Lender may without any previous notice to or concurrence on the part of the Borrower,
take possession of collect get in and retain receipts for all or any part of the Mortgaged
Property and collect and give receipts for any income arising therefrom; and

all powers of the receiver may be exercised by the Lender whether as attorney of the Borrower
or atherwise.

The Borrower agrees that at any time after this Legal Charge becomes enforceable, where the
Borrower is an individual, the Lender may as agent of the Borrower remove and self any
chattels on the Mortgaged Property and the net proceeds of sale thereof shali be paid to the
Borrower and the Lender shall not have the right to retain or set off such proceeds of saie
against any indebtedness of the Borrower to the Lender.
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13.3

134

14

15

16

16.1

16.2

17

The Lender shall, on receiving notice that the Borrower has encumbered or disposed of the
Property or any part of it or any interest in it, be entitled to ¢lose any account or accounts of
the Borrower and to open a new account or accounts with the Borrower and (without prejudice
to any right of the Lender to combine accounts) no money paid inte or carried to the credit of
any such new account shall be appropriated towards or have the effect of discharging any part
of the amount due to the Lender on any such closed account, If the Lender does not open a
new account or accounts immediately on receipt of such notice it shall nevertheless be treated
as if it had done so at the time when it received such notice and as from that time all payments
made by the Borrower to the Lender shall be credited or be treated as having been credited to
such new account or accounts and shall not operate to reduce the amount due from the
Borrower to the Lender when it received such nolice,

The Lender may at any time afier this Legal Charge has become enforceable and without
notice to the Borrower combine or consolidate all or any of the Borrower's then existing
accounts with and liabifities to the Lender and set off or transfer any sum or sums standing to
the credit of any one or more of such accounts in or towards satisfaction of any of the liabiiities
of the Borrower 1o the Lender on any other account or in any other respects. The Lender shall
notify the Borrower that such a transfer has been made.

Costs

All costs, charges and expenses incurred by the Lender in relation to this L.egal Charge or the
preservation or enforcerment or attempted enforcement of the Lender’s rights under this Legal
Charge shall be reimbursed by the Borrower to the Lender on demand on a full indemnity
basis and, until sc reimbursed, shall carry interest as mentioned in Clause 2.4 from the date of
payment io the date of reimbursement.

indemnity

The Lender and every receiver, attorney or other person appointed by the Lender under this
Legal Charge and thelr respective employees shall be entitled to be indemnified on a fuli
indemnity basis out of the Mortgaged Property in respect of all liabilities and SxXpanses
incurred by any of them in or directly or indirectly as a result of the exercise ar purported
exercise of any of the powers, authorities or discretions vested in them under this Legal
Charge and against all actions, proceedings, losses, costs, claims and demands in respact of
any matter or thing done or omitted in any way relating to the Mortgaged Property and the
Lender and any such receiver may retain and pay all sums in respect of the same out of the
monies received under the powers conferred by this Legal Charge.

Continuing securify

This Legal Charge shall be a continuing security t¢ the Lender notwithstanding any settlement
of account or other matter or thing whatsoever and shall be in addition to and shall not
prejudice or affect or be prejudiced or affected by any security relating to the Morigaged
Property or to any other property or any other security which the Lender may now or at any
time in the future hold in respect of the liabilities secured by this Legai Charge or any of them
and shall continue in full force and effect as a continuing security until discharged.

Section 93 of the LPA shall not apply to this Legal Charge.

Financial Collateral Regulations

To the extent that the Mortgaged Property constitutes Financial Collateral {(as defired in the
Financial Collateral Arrangements (No.2) Regulations 2003 (S12003/3226) {“Financial
Collateral Regulations")} and this Legal Charge and the obligations of the Borrower
hereunder constitute a Security Financial Collatera) Arrangement {as defined in the Financial
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18

18.1

8.2

18.2.1

18.2.2

19

24

21

21.2

Goltateral Regulations} the Lender shall have the right at any time after the security constituted
by this Legal Charge has become enforceable to appropriate zll or any of that security in or
towards the payment and/or discharge of the obligations of the Borrower under this Legal
Charge in such order as the Lender in its absolute discretion may from time to ime determine.
The value of any Mortgaged Property apnropriated in accordance with this Clause shall be the
price of that Mortgaged Property at the time the right of appropriation is exercised as listed on
any recognised market index or determined by such other method as the Lender may select
(including independent valuation). The Borrower agrees that the methods of valuation
provided for in this Clause are commercially reasonable for the purposes of the Financial

Coliateral Regulations,

MNotices and Communications

Ali notices or aother communications to be given under the Finance Documents shall be in
writing and, unless otherwise stated, may be made by letter or electronic mail,

A notice of communication made or dalivered by one party ta the other under or in cennection
with the Finance Documents shall be deemed served:

if sent by recorded next day deliver, on the first Business Day after posting; and

if by way of electronic mail, when actually received {or made available) in readabie form, and
any electronic cemmunication or document which becomes effective after 5:00 p.m. in the
place in which the party to whom the relevant communication or document is sent or made
available has its address for the purpose of this Agreement, it shall be desmed only to become
elfactive on the following day.

Further advances

This Legal Charge is made for securing further advances but does not oblige the Lender to
make further advances.

Registered jand

The Borrower applies tc the Chief Registrar for a restriclion in the following terms to be
entered on the register of the Borrower's title to the Property:

“No disposition of the registered estate by the proprietor of the registered estate is to be
registered without a written consent signed by the proprietor for the time being of the charge
daled 28 November 2023 in favour of Pitanium Limited referred 1o in the charges register.”

Miscellaneous

The Lender shall have the right to assign the whole or any part of the benefit of this Legal
Charge and the Lender shall be entitled to disciose any information refating to the Mortgaged
Property and the Borrower to any actual or prospective assignee, successor or participant. No
other parly may assign this Legal Charge or any of its ofher rights, duties cbligations under
this Legal Charge without the consent in writing of the Lender first had and obtained.

No delay or omissicn on the part of the Lender in exercising any right or remedy under this
Legal Charge shalfl impair that right or remedy or operate as or be taken to be a walver of if,
nor shall any single, partial or defective exercise of any such right or remedy preclude any
other or further exercise under this Legal Charge of that or any other right or remedy.
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213

21.4

21.5

21.6

22

221

22.2

23

23.1

24

241

242

The Lender’s rights under this Legal Charge are cumuiative and not exclusive of any rights
provided by law and may be exercised from time to time and as often as the Lender deems
expedient.

Any waiver by the Lender of any terms of this Legal Charge or any consent or approval given
by the Lender under it shall only be effective if given in writing and then only for the purpose
and upon the terms and conditions, if any, on which it is given.

H at any time any one or mors of the provisions of this Lega! Charge is or becomes illegal,
invalid or unenforceabie in any respect under any law of any jurisdiction, neither the legality,
validity and enforceability of the remaining provisions of this Legal Charge nor the legality,
validity or enforceabilily of such provision under the law of any other jurisdiction shall be inany
way affected or impaired as a resull.

Any certificate or determination of the Lender as to the amount of the liabilities secured by this
Legal Charge shall, in the absence of manifest error, be conclusive and binding on the
Borrower.

Jeoint and several

if the expression Borrower comprises more than one party the obligations and liabilities of
such patties shall be joint and several.

The Lender may take action against, or release or compromise the ¥ability of, any cne
Barrower, or grant time or other induigence, without affecting the fiability of the other Borrower.

Counterparis

This Legal Charge may be executed and deiivered in any number of counterparts each of
which is an original and which fogether have the same effect as if sach party had signed the

same document.

Law and jurisdiction

This Legal Charge is governed by and shall be construed in accordance with English law and
the Borrower irrevocably submits to the non-exclusive jurisdiction of the English courts to
settle any dispute or claim that arises out of or in connaction with this Legal Charge or is
subject matter or formation (including non-contractual disputes or claims). Nothing in this
clause 24.1 shali limit the right of the Lender to take proceedings against the Borrower in any
other court of competent jurisdiction nor shall the taking of preceedings in any one or more
jurisdictions preclude the taking of proceedings in any other jurisdictions whether concurrently
or not to the extent permitted by the law of such othar jurisdiction

The Borrower irrevocably consents to any process in any proceedings under clause 24.1
being served on it in accordance with the provisions of this Legal Charge relating to service of
natices. Nothing contained in this Lega! Charge shall affect the right to serve process in any
other manner permitted by law.

This Legal Charge has been executed as a Deed and is Delivered and takes effect on the date stated
at the beginning of this Charge
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The Schadule

Section A: Land Charged:
Description of Property:

FIRSTLY; 4 and & Church Street Ashton Under Lyne OLS 6XE and registered at H M Land
Registry under titie number: GM323554

AND

SECONDLY; 16 Church Street Ashion Under Lyne QL6 6XE and registered at H M Land Registry
under title number; GM2256886

AND

THIRDLY; 8 Church Street Ashton Under Lyne OL6 6XE and registered at H M Land Registry
under title number LAZ26705

Section B:Life Policy charged:

Mortgagorfinsured:
Address of Mortgagar:
Details of life policy:

Folicy Expiry Date:
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Executed as a Deed by the said )
RIALTO DEVELOPMENTA.TD acting by a )
Director in the presence o

Witness Signature:
Witness Name: 7o G Ky CHong,

Witness Address: 3o/ T, GRATY | [y TIP STRELT, KT, Kiab .
Witness Occupation PR3 EU1  Mifgvabe.
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