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Registration of a Charge

Company name: HORLEY INVESTMENTS LIMITED
Company number: 12695877
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Received for Electronic Filing: 11/02/2021

Details of Charge

Date of creation: 10/02/2021
Charge code: 1269 5877 0001
Persons entitled: UNITED TRUST BANK LIMITED

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS 11, 13 AND 15 HIGH
STREET, HORLEY RHé6 7BJ

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GOODMAN DERRICK LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12695877

Charge code: 1269 5877 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 10th February 2021 and created by HORLEY
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 11th February 2021 .

Given at Companies House, Cardiff on 12th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL MORTCGALE OVER LAND GIVEN BY A COMPANY ORLLP

WE RECOMMEND THAT THE G&é&ﬁﬁﬁ TAKES iﬁ&ﬁ?}’:}m}ﬁﬁ? LEGAL ,&i}%’i{fﬁ

BEFORE SIGNING THIS Mﬁﬁ'ﬂf}»ﬁﬁﬁ AND ﬁlGN& i}?&f‘? IF Aﬁﬁﬁﬁﬁ TOBE

LEGALLY BOUND BY ITS TERMS.

P THE CHARGOR ENTERS INTO THIS MORTGAGE AND THE BANK IS NOT PAID
MOMIES OWED WHICH THE MORTGAGE SECUKES, THE CHARGOR MAY LOSE THE.
ASSETE CHARGED:

_THE ABOYE IS FOR INFORMATION AND NOT FOR ADVICE.

This Legal Mortguge s madethe . /L0 day et MMW St

Berweons

&

i

hodies, local or public authoriies, stiotory underalings, stutes or agencies. o

The paryy referced to in Schedulel Hersto (the "Chargor™); and

12} Daited Trust Bank Limited (eplsteded in England dnd. Waie& weider company number S§9620% e
ragzs%mé office oFwhich js st One Ropemaker Street, London BCZY 9AW {&m “Bask").

B S mgresid oz felivws:

L. Definitions and interpretation

Lhafinitions
e this Mortgage {he fniiwmg expressions have the faﬁamng mesnings, unless zim TORERE oﬁh&mzm

rogquites:

“ﬁgﬂemmﬁ for Leave” meany gl spesminhity, contradis oy agnma in existance fromt tine - e for,

cof iy relition fo, an¥. ﬁmupaiwﬁai Lenses:

"Agreements fﬁr’ Bale” means all agreemenss; coutracts, o opticns ntistente fon Heie s e

) for, O i relation th. the assipimient, tanefer, undertéase or disposal by wa§ of gale of the

whole o fny gam of or-of any ebtiteor nterest %m the Chargex! Pmpuﬁy*

ihy for, o i rtative tis, the ereution ot ahy estate be interast i the Chirged Peoperty upon the

sale of thy Charged Properiv; and

fak usider which: dny consideration 6f & cepital. nature, whether monEtary o otfmrwise; is dm?aé
) aristobe éﬁnm:i fmm the {Th&zgﬁd Proparey.

“xssoctated Beweliis™ migms, inregpest o any aisel

iay all monies, zmitzémg {wizw wtwam} sH rent, dividends, dxsmisu%ims* gmﬁ;a, QWQ%S&E}M*
' ﬁmzxgts,, ingarme or imterest gmﬁi ot payable relating o that ‘siset and Hens wriing by
operition of lew i the drdinary sourss of business; andl

R3] 113 amﬁmsatmm ng&ﬂs benefics, claims, or proprety 8t any time refating: m thax assat..

*Autharities” means sl natioual zmii loeal governments, goverament taals, supranaiisnet

“i}nsiﬁm i‘}sey meany any-day. {other-than & Samﬂﬁay oF ﬂmeiasi o Wﬁlﬁ?ﬁ salmrmg banks: wre

open ] for wormal baakmg busivess is Sterting i the Tty Qf London,

“ﬁ&ﬁﬁm Operator” mesns s person carrying out. m‘sy uisitiesd; process or olhier :.ztz;ie:m‘icmg {w%mher
currently operated by or under thi m;mi or wzth ﬂ’#ﬁ‘ ﬁmﬂﬁ% t}f he I:"hargaa BE t&fhemsa} whether at’

the Charged Property or eliewhire.

“Charged Property” means the whole of any part of the: property; assets, Tncome and’ smdmakzﬁg zsi'

he {Zﬁa@m frivm e to thme morigaged, charged or %s;g,aﬁd 1o the Bank purkiant 1o this Mergage..

Fawof chiarge fied ot B Land Reghay inidir pelersoe MDEIUR
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"Costy” means all costs, charges or expenses of whatsoever nature {including, w withous Heitation, legal
feest fnctuding, without limitation, disbursemints and any Taxes to be charged on such costs, charges,
wxpenses uid disbursements,

“Default Rate” means the mte of interest payable in acobedance. with the terms of any. ﬁg;wmmmts or
Tetters setting ol the tenws of oF aa:tzsnmtmg the Secired Lishilitiss in velation 1o any amount which is
not paid s the due date for pryment,

.....

: man«mad& sznagmmg abave i heiﬁw gwamé

"EnviFonmental Anibiorisstions” misans all perming, centes, consents o other authorisaions . or
Approvals required af any time ander any ‘Environmeial Legislation for the operation of any Rusineis
Oiperator and the cocupation or tise of the f:j‘?zm‘gmi Froperty by any person

FEnvironmentil Cliim® mess -y glati, notice of viclation,, grmuawﬁ demand action, offisial

“warning, abateent o other prder (comdiional or piherwise). %z{anzzg to Environmental Mateers and any’
“histification or order requiring. complisnce ‘with the. terns of any Environniental Authorisation or
Eﬂvzrmfmmmi Lag;s%aucm

"Environmental Legislation” means all applicable seatgtes, smtutory insiuments, common law,,
Areaties, regulations, directives, sodes of conduet, cireutars, guidanee notisg, orders, fnotices, demands
et othier measires imposad by any Authority 10 which the Chargor or any Business Operator or the
{i‘ﬁafgaé Property is o has béer or miay be or may: have been subject which velate fo the polhution or
protettion of the Envitoument or the protection of the health of any ving organism or the protection of
ﬁu&iw heahih o welfire.

"Euﬁmmnml Maﬁeﬁ Eng:

it the generation, ﬁ&mﬁm disposal, keeping, treatment, transportation; transvaission, handling,
' 'zmp&rtﬁam, eXxportation, processing, miiﬁmm* sarting, presence of. aianufactire of dny Wiste
a8 defined i the Environmiessd Protestion A5t i%@} or o any Relevant Substances

Aby public or ?nvzﬁa nusance; nolse; defective ;smmmas o hunid amé safely af work;

@) ‘the carrying out of any development (as defined in Seciion 35(1} Town and Country Planning
Act 1980y o

@y anyact default or phenomenon which {5 capable of causing harm to hurman he&iﬁz or welfare
of-harniy 1o any. sther living orpanises or of damaging the Environment.

"Exchatge Rate" meuns the prevaiting spot rate of exchange svaitable (o the Bank {5 f:@;‘:{:imwly
determined. by the Banky st or around 11 2.m, on the date on wﬁza:h Y conversion of surenty 816 B
effected pursant o §hz§; &énﬁg&gﬁ

"Frutures” means slf assers z;f" whatsever natire, spart from land and. buildings, forming part of any
frechold: or leasehiold property owned by the Charger and: deermed %sy T 1 B wamavable: property
wither than tenand's fiszmr&s

“Iusalveney Aet” menns the InSolvency A 1986,

FLRPA™ menny the Law of Property Act 19I5

¥Esterinl iimfimammfai Eﬂ'anf” WgANS dny effect on the Environment which 5, 6r & reasonably
: &;ﬁ&iy in the opinion of the E;mi, in 6 sole discretion, to huves material adverse et on:

£} the ﬁnﬁmai mdz{zan of the Chirgor; or

_'ﬁ’.&}' the a&;!zty of the Cim'gar w perfﬂm tts obligations uader or otherwise comply With the terms
of this M&rﬁg&g& r

ig} the value of maﬁamﬁs;iisy ofthe ifiwgﬁei Propenty,

“Decapationsl Leases” means gl leasehold interests: and wthier mﬁg&aﬁ%&i sights ‘Whittstever
{including, without timitation, all Hieenees and agreemignts for leases) in existence from fine fo fime:
relating 1 the whz}%a orany. part of the C‘hargeﬂ Proparly, the ammgdfate reversion 1o which is vested iy
the Chargor.

*Permitted Security Intorast™ means:
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{2) the- secwrily constituted by this Morigage:
ik liens rising by opération of law in the Grdinary course of business; and

ey any Security Interest expressly penmitted-to subsist in addition to the security constitated by
this Mortgage with the prior wiitten consent of the Bank,. -
"Planning Acts” means the Town and Cotntry Planning Act 1990 the Planning' {Listed Bildings and
Conservation .Areas) Act 1990, the Plinning (Hazardous Substances) Awt 1990, the Planning
{Consequential Provisions) Act 1990, the Planning and Comiperisation Act 1991, the Local Governmunt
Planisiig and Land Act 1980, the Ancient Monuments and -Archacological Areas Act 1979, the.

Planning and Compulsory Purchase Act 2004, the Planning Act 2008, the Localism Adt 2011, the
Growth-and fufrastractive Act 2013 and any siniilar subsiquent legistation.

*Property Ensurance” means the Insurance referred o in clause $.4{Property Tnsurance).

*Receiver” midans any receiver appointed pursoant 1w this Morigage.

"Relevant Jﬁﬁﬁiﬂﬁm‘f." in-respect of any person means the jurisdiction in. which the Chargor is
incorporated or, if différent, has its principal place of business..

*Relevant Substance” means il Substances which dre defined or regulnted as toxic, hazardous;
flammable, highly. reactive and eaplosive, or any of these, prirstiant to ady Envirommental Legistation
{whether in & sotid of liquid form or inthe form o4 gits or vapour 3nd whetheratone or in combination
with any other substance) and all raidioactive, electrical or slectromagnetic emissions which arg capable
‘of cansing Fan o human helth or welfare of hann to any other living organism pr-of damaging the
Environent. '
*Rights" means all the Chargor's rights, title and interest from time o time in any lease, Heenoe or
oocupational right whasosver together with the entire benefit of all the Chargor's rights, tithe and
intergst fom time o time in any renewal of, replacement of or variation 1 sy such femse; licence or
aecupational right Gneluding, without fimitation, alf its rights, tife and finterest in any Occupational
Lizase, agreevvent for any Occupational Lease and anly dssociated agrecments which may be granted by
the Chargér or any person deriving title from the Chargor) from tineto e over or in respect of the
whaole orany part of the Charged Property.

"Seheduted Property” migans all the property short particutars 'Qf-wki_:ﬁ. are et out in .g;é;;::éﬁigiz-'{?%sa
Sichedsied Property), inchuding, without limitation, ail Fixtures on such property.

“Seeured Liabilities® means all monies, debts and Habilities (inctuding without limitation alf sums of
principal, intereést aid expenses) from time to time due, owing or incurred by the Chargor o fhie Bank
oiy-any current or other account whatsogver or otherwise in diny sher whatsosier, i such Gty

whether present or futtire, alone of jolntly with any other person, actual or contingent, as principal of as

suréty, in whatsoever name, fitoror style and in'whatsoever Shrrency denominated. S

"Seeurity ITnterest’ rieans sy niongage, charge, assignmént, pledge. fien, right of ser-off,

Fgpothecation, encambranive, priority or other security interest {whether Tiked or Tloating) including,
-withiout limitation, any "hold-back” or “Rawed asset™ arrangement together with any preferential right,

cotention of fitle, deferred purchase; Jeasing, sale or purchase, sale and feasiback arrangerment, trust
- agreenient, dectaration of trust, rust arising by operation of law, any pption or sgreement for any of the
same or any arrangement which has substantially the: same ‘commercial or substantive effect ay ‘the
greation of security. o

*Subsidiary” means a subsidiary within thie meaning of section 1159 of the Companies Act 2006,
Waxes® imeans all present and fufure takes, Jevies, dities, charges, sssessrients, deductions or
withholdings whaisoever, Including any interest thereon, and any penalties and fines With- fespect
thierers, wherever imposed. levied, collected or withleeld pursoant fo any regulation bavisg the foree of
faw and “Yaxation” shatl be construed accordingly. o

Hriterpretation
121 inthis Morigage:
_{ﬁ}' the '.i:i.iiii_sé_; headings are inoluded for. convenience only and do mot affect the
- construction of this Mortgage;
ib} words denoting the singuler include thé plirat and Vs versi and..
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¢} words éeﬁmiﬁg £t g&ﬁﬁ&?'iﬁﬁiﬂéﬁ each gender and all genders,
122 Tnthis Mortgage, unless the contese stherwise raquires, refbrences’ o

) perspng inchide references 1o natiwal persons, firmns, partnerships, limited
partnerships, companies, corporations, associations, organisations and trusts. (in each
case-whether of ot having 4 sepasate legal personality s

g1y siaammi&e ingtroments and agretmggm {including, w;tham Henitation, this Mostgage
and any document referred 1o in this Morgage) ure. seferentes to such documents;
Tissvraménts and: agrecments a5 replaced, restated, amer;de:d varied, mgp%gmzzmeii of
aovated from ﬁmé to timi;

{3 receivers are references tofeceivers. of Whalsbéver aature invluding, withog
Henitation, reueivers and managers and aﬁmngtmwﬁ resivers,

(1. the wms the "Bank® and the “Receiver® Inchude; where the context s admits;
refbrénces fo any delegate of any such persor;.
(5 apiety tothis Morgage include references 1 its suceessoss, transferees and assigns;.
ify tlauses and Sf:&ieéuiﬁs are references to clauses of this Mortgage and schedules to this
-Mmlgagm and references by this Mamgage fnilude its sohedules:

el statatory provisions {where the context 50 admits and urless dtherwise exprassty

o providedy are construed a5 references to those provisions as respectively. amendsd,
'mnmizsiatsﬁ gxtended o m»&nsax:%ad Ty tire b e, Bnd 30 a0y oeders repilations,
instruments; plans, permsissions, directions or -pther subordinate fegislation made
under the relevant statie or derving validity therefrom:

iWE o ptimeofinyis nrefitense Laaném e and

i dispasal” i clides 4 sabe, transfer, assignment, grant, lense, Hivence, declaration of
st ‘or other disposal, whether voluntary of mm%smm; aid ”&ispm witi be
“constried actordingly.

I3 The seCuriy comstinated by this: Morigage shall extend to all beneficial interests of the
fjhmi;r i the Chargsd Property and o any Wﬂﬁé& ol ga%e oF “other realisation or
sevenues the:reﬂi” or {sf any part. ﬁmmf

Covenant to pay

The Chargor shall on demand pay 1o the Bink or discharge, s the vase mity be, all the Secured
Liabilities when the Beoured Liabilities bevome fue.

S'ecarfty

By way of contiming seciriey In favour of the Bank for ihe payment ard discharge of the Becured
Liabiiftiag, ﬁw Chargor: with full: title guarantee:

charges by way of first legal morigage the Scheduled Property;

charges by way.of fixed charge:

A28 %} the exterit not e?f‘éétiﬂiy mortgaged under clanse 3.1 the Scheduled Property;

327 all fs Fictures, fitl;zigs gian% and wachiniery sitiated on or forming part of the Schéduled

?mgargy excluding $tock intrade, (o the extent not. otherwise effectively maﬂgagmi or
“charged ﬁnaiaar this Mortgage:

323 -any goodwill relating to the Scheduled Property or the business or uidertaking vondicted &t
“the Schedaled ?mgert&

324 ot rights dod intevests-in and claims’ made: ender day. insurance policy rehating to the
-Scheduled Property nov or ot sy time after the date of this Mmgage“ '

328 savetotheexient assigned snder clause 3.3, the Rights and all Associatsd Berefits relating o
any of the Scheduled Property; and

......

assigis. absolutely to the: Bink, the Rights; together with all -Associated Benefits reluting 1o the
Scheduted Property..
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43

6.8
62
B3
64

:’g%
74

Further assurance
This Chargor shally
‘Torthwith; at A time. if 50 required by the Bank, at s own gxpense execuie and deliver 1o the Bank
such further fegal or pter morigages, charges, assignments, secirities, authorities and documents 25
thie Bank may i #s discretion require of the whole or such part of the Charged Property a5 the Baok:
may specify, in such for as the Bank may in jts disoretion require, to secure the payment o émﬁﬁfgﬁ
of the: Secured Linbilitis, including, wishout limitation, in order to vest the whole or such part of the.
Charged Property in the Bank. the nominee of the Bank or inany purchiser from the Bank or the:
Repsiver,
pending tie execution and. delivery of sny ‘such dssignments referred 16 in clause 4.4, -_ifz@'iéi's'&{%.
‘Charged Propeny referred roin clavse 4.1 wpon: trust for the Bank sobject e provisions of this
“Mortgage; and
pending the execution and delivery of any such morigages, chirges, securities, authorities or other.
docarents referred to in clause 4.5 hold such Charged Property zg}‘.‘ég&'ﬁ b i glause 4.1 subject to the
provisions of this Mongage.
Deposit of docwments and fitle déeds
The Chargor shall deposit with the Bank {and the Bank during the continuance of this security Ry
‘ol and tetainy all deeds and documenits of tile relating o the Scheduled Property lncluding, without
liitation, #ll Octupations] Leases. ' '
Negative pledge
The Chargor shalinog
create, purpon 1o create or atlow to-subsis, 4ny Security Tnterest over the whole or uny part of the
Charged Propeity txcept for any Permitted Seturity laterest;.
convey, assign, trinsfée, o agiee to convey, ssign o fransfer the whole or any. part of the Charged
Property; ' o
pennit oragres 1o sny variation of the Rights or any other rights. attaching 1o the whole or any parpof
“thie Chisrged Property; o h '
do, cayse-or permit 1o be done oF ot to do-anything which may in the opinion of the Bank, in any
way ‘depreciae, - jeopardise or otherwise prejudice the value v the Bank whether. mongtary. or
wtterwise) of the whole or gy part of the Charged Property. o ' o
jﬁa;;fmnﬁiiﬁmﬁné' warranties
“The Chaggos represents and warrants f the Bank that
it s duly incorporated and validly existing under the laws of its Relevant Jurisdiction and &
“fully qualified and empowerell to own its aisets Bd varry out 5 business;
T1.2 Powers
it has powes i enter info this Morgage. to-exercise its rights and perform ‘its obligations
hereunder, and has taken all necessary corporate and other sotion o mithorise the execution,
delivery and performunce of this Mirigage and any other docutents referred t herein
Y43 Aighoriations
all axts, conditions, authorisations. and other things required % be done, fulfilled -and
aciformed by it i brde: ; quireg 4 R, oA
@ to-ensble it lawfilly to eiter into, exercige its rights-under and perform and comply
with the obligations eipressed to be assumed by it in this Morigage; :
{5y o ensure that the obligations expressed 1o be assumed by it in. this Morgage are
Tegal, vatid wnd binding: and ' SR
{6 womake this Mortgage admissibile in evidence i the Relevant Jurisdiction
hiave bewn done, Fulfifed and performed and are i ull forve and effcer;
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3

&3

£

14 Legol validiy

the: x:sixhgamms expressed to be assumed by. it in this Mortgage are legal and valid obligations
bivding on it i accordante: ywith the termis of this Mﬂﬂgﬁgﬁh

755 Information

il of the. written- inforimation supplied by or on behalf of the Chasgor to the Bank is tnie,

complete and accorste inalf material respects;

756 Cheneeshipof the Charged Property
it 15 absofusly, solely wnd benelt cmﬁy entitfed to alf the Charged Propesty as from e date it
or gy part of it falls to be charged ander this. Mortgage and the rights of the Chargor i
reipect of the Charged Property are free from dny Security Titerest of any kind other than #
Permied Security Interesti

TAF Nodizposal
it hus not sold or agreed 1o sell or otherwise disposed of, oragreed fo dispose of, the benefitof
all or any of e Chargor's fight tide v Tiiterest b and 1o the Charged Property;

T8 Envirormental comiplisnee

neither: it Hor iy ‘Business Operator. has ‘breached any Eﬂ?smﬁmmﬁai Lﬁgtsi&tizm and no.
condition exists or At o event hag ooourred which could give rise o any breack of or any’
§;ﬁhn£ﬁ3f of ary kand under any Enmmrameﬁmi Legistation by ezﬁz&r the: Chargor or any.
Business Operabor;

FNS Enviresmentol Authocisatipns

foamd By Business Cperator are i pogsession of gl Environmuontal &a%hﬁmmt;ms reqwr&ci
for the condust of their Business: or operations {of iy part. sheresty und néither the Chargor
nor any Business Opesrator hias i;rmheé any of the terms or. ponditions. of any suth.
Environmental Authorisation or received. any notice from any ﬁazhnﬂfy in respect. of By
actual or potential contravention of any Environmental Authirisation; and

TN Oceupadional Lewses

the ﬂ:ﬁx:upammai Leasesare valid, blading wind eofbrceable it dctordance w:ih their respective.
provisions and the dewtls of the Gooupations! Leases re tue and acourate,

The representations mwi warmnties set forth In this clavse are given and madé on agti as'of the date of
this Mortgage, shall survive the exesution of this Mortgage und oiher than the representation in c?&us&
713 {Rﬁpﬁsﬁﬁ%&ﬁ%‘}ﬁﬁ and-wareanties - Information) are. wﬁtmmug representations abd warrantics
which are deemed to be repeated on each day during the Continmance of the security constituted by this
Mortgage.,

Undertakings
The Chargor gives each of the undertalkings contained in this clause to the Bank.

BDurativn

The underukings in this clause shall remaln i force during the wontinusnce of the security constifated
by his Mortowe,

For comply W?I&Sf&mi‘f;ﬁ

The iﬁgzargm‘ shzxif comply with all requirerents.of By ﬁm;hmtyz all ;}bi;g&i%ms it any statite #nd.
all by-laws and rﬁgaémms relating 1o the whole or atty part-of the Charged Property. '

To provide inforination

The Chargor.shall provide to the Bank forthwith on request by the Bask such information and Supply
such: documents of papers relating to the Charged Property Trom time 10 timé a3 e Hank may iy ity

disgretion require.
' #:gper{gfmizmnw

The i:‘izargﬁsr shall insure and keep: insured the {:hargeé Progrerty with reputable. dnd responsible

rgurers previously wpmwﬁ i;y the Baslc:
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B

58

B0

242

in such manner and to such extent as is reasonable and customary. for an enterprise engaged in
the samie or 3 similar business @ad in the same or similar Jocalities mclaﬁm‘g‘ without
§1§mta£wn, insurance to cover loss or damage arising by firé, civil commotion, terrorism,
eiplusion, aircraft, flood, storm, tempest; biarst Pipes, ‘public Hability and such other risks and
contingeniies as tlie Chargoras the Baok shall from time to time reqwast anid

i the full féiﬁ&tﬁi&mﬁm ost of the Charged Property (being not less than such sum or sums it
MY ¥ as the Bank may i its discretion require] inchuding, without Hambation

{1 architects', surveyors' and all ‘other professional fees, demplition. and shoring-up
Gosts;

by Tanes chapgeable o the costof such reinstatement wnd Habié (o drise out of any
sel-supply charge; and

fey foss. of income from rants, licence fees orotherwise for not less than three years or

such greater. ;sermé a5 the: Bank may inifs éimmg I‘ﬁi}&iﬁa baving regard to Gy
yﬂmntmi inctdases B rent asa resalt ol rent r&m&m reversions of z&th&rwasa

Genernl obligutions regurding nsurance
The Chargor shall:

g5

852

.53

554

855

effedi e Property Tastraace I the mame of the Chargor and e Banic-amd sl ohier samdy
as the Bank may approve but withou £a&§:ﬁzizt§‘ o the ;%m‘t of! the B&;ﬁa ?“m“ oy prewium B
peligion o such ?mpe’:fty Ingurance;

duly snd punctusily pay all premitims and any other monies sevessary for maintaining the
Property Insurance in full force and éffect;

ensure that every policy of insurance relating to the Property Trserante has, ifse requested by
the Bank, the Bank. oted a5 co-insured containg 3. first-loss payee clause and o standard
maﬁgma& Plabss, wi&ez‘ei‘sg such insurance will nct e Invalidated, vitaed or wvoided a5
against a morigagee in the event: of any misrepresentation, act, neglect or fatlure to ﬁ;mm& an
the part of the insured;

produce to the Bask on'reguest copies a¥ all policies and ol receipts Tor the current: gm:mmms
with ma;mrzt fo the Pi’&p&;‘fy Tnstrmnce; and

imeiediately give notice to the Bank of any becurmence which givies vise. or might give rise; 1o
a:clabm under any policy of insurance relating 10 the. ?mpéz"zy Tnsurance and, except with the
prior written consent of the Bmﬁc, ‘the i‘hﬁrgar shall not-agree o setifement of aﬁy suely plain,

1 the Chargor st any time Tatls w0 porforsy any of i obligations ¢ontined in'tds glanse, the Bank may
effect or renew such ngurance as the Bank thinks fir: and t?m Chargor shai% redmiburse the I‘:kau&g for the-
Costs thereby incurred on detand.

Frisarines monies

Any monies received by virtue of any insurance relating to the whole or any part of tie
Charged: Property (whether effected pursiant o this Mongage or mhermm} will be deemed to

be partof the Charged Property: The Chargor shall wpply all such monies in making good, or

in mau;;omg efx;‘mﬂézm incirred i r:;akmg dood, any loss ot damage ot, H the Bank | s
disiretion so reqires, towards discharge of the Secired Liabilities,

K62 -T%m i:‘hwgar shiall ensure that all such monies as are referred 16 I elduse 861 wﬁm& Hre vk
paid directly’ by the insitrers to. the Bank shall be beld by the recipient. upon trust for the: ’ﬁaﬁk
‘and be applied by the Chargor in accordance: with clause 8.6.1.

§6.3  Thisclauseapplics whether or oot this Mortgage has become enforceable.

Forvepadr

The Chargor shall at a1l times keep in good and substantial m;&m and condition, Al hsmidmg& grationy
and strachirss on ard in e f:’haxgmi Pmpmy and whers s aneconaic 1o repair sy purt'o thig:

Charged mem rephace such past by another stinilar asset of aqual or gredter q;miizge wind valne,

To ullow entry.
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B.10

8.11

£12

&13

The Chargor shall allow, and shall procuse that any person occupying the whole or any part of the

Charged Property under any Occupational Lease shall affow, the Bank and is agents, with or without

stirveyors, worlmei or ofhers aithorised by & upon prior notice (exéept in an. emﬁfgma}*} 1o per the
Charged Property. in. order to view. the Charged Property,. to -carry out any repairs. on the Charged
Property which the Bank considers necessary or 1 'do anyihing the Baikis entitled 1o do pursuant to
clause 9.2 (Bank's mrﬁ}m;ame of eovenuis),

Abterations
The Charger shall aot:
-.'3_‘931 Ty gny manntr lossen the valee of e Chargied Propibty:

$9.2  except with the pm&r written: consent of the Bank, make any structural afterations to the
Charged: ?mgﬁrty & warry oul sty works of deitolition, sonstriction, sddition or ptherwise in

or to the Charged Property; or-
B85 severany Fisioris,
fﬁ.ﬁ {i‘iiiarg_mﬁ shall:

B0 comply with, enforce and not waive, refease or vary {or agree so o do) any resirictive or othér
covenanisor oblipstiony sffscting the Chadeald Propaniyy

B2 pay aﬂ fints, rates; Taxes and ouignings however arising payable in Tespect of the whole or

 any partof the Chirged Property vwved by iv-or by the dwner or setupier of thé whisle or tiny

part of the Charged Propenty and comply with alf restictive and other covenants and
obligadony'to be performed by it dnder any Tease-under which it holds the whode or any part of
the Charged Propérty;

£10.3 ithe Bankorihe ﬁm&w&f pays any P the eme mentionsd n clanie RI0.2, reliuhurie ke
Bankor the’ Rme;’mr il on demiand;

Biea  snforceall restrictive or other covensnts and obligations owed o it by any lessor under any
lzase ra:fermsi o it clayse B, 1. 2

BAS dotwaive, release or vary {o¢ agreﬁ s 10-do}any obligation owed o i by any lessor referred
o' T dlanse $.10.2 o any provision of any lesse reféired to i dlanse 8,102,

8,106 notexercise any option or power fo breakor terminate any Yeasereferred 1o'in olause 8.10.2;
F.1007  nof sirrender or g 10 Sirrendér iy imw teforied o fo e B10I2Y

B108 ot di;or ot to'do, myihmg iinder dny st refered 1o 1a clauge £.10.3 w&areby sk fease
~fight be ferfmeé*.m&

BA0E gxvept w;xi'; the prior vritten consent of thic Bank, viot agéee any increase i the !‘i‘:‘i‘i‘i payable
under any- lense seferred to in clause §; i&&

-Z@#r&tx{fm of easements eic
The Chargor shall not grant, erétite, o permit 10 be abquined, any eassment, right of pmﬁﬁgg re:tagmg

fnor aﬁ“mmg the whole orany par ﬁf ﬁze ﬁkatg&d ?mpmy

.i;gmﬁigg

“The Chargor shall not:

BAZY  exercitegny satutory of other power of asing, agrésing (o feuse b angggximg stirrenders of

lfeases otherwise available to the Chaggor;

;é,:'}’ifig grantor agree 1o grant or create any Gesiipational Ledse of any deseription orcontractual fight

1o ovchyry or use the whele of any part of the Charged ?mﬁwy o

#1223 grant any licence or-permission 1o assig, widerlet o part with, or shidre. Cobeition or

possession, of the-wholéor any part of the Chatged Progerty,
Geeupntional Leases
The Chargor shall:

Ogrober 2020
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5.6

£131

8133

8135

comply with afl restrictive and. other covenants and obligations, however arising, 10 be

-performed by itas Jessor under any Occupationst Lease;
enforce sl restristive and oiler covenants and ::a%sizgatms Tarwever arising, owed @it a5
© lessorindes; any ﬁcﬁammﬁ Leusy

ot waive, refease or vary {or sgres So o dut sy Rights of any pﬁ}!ﬂ&iﬁ!‘i of any Oecupational

Lense;
‘except with the prior writien consent of the Bank, net

g H exerkisg dny option oF power i i:amak forminae, renpw OF extdd ey f)eaa;;aﬂma%

Lgase;
'i'i?.? aceeptor agrew to acoept any surrender of any Dccupationgd Legse; or
"{;é:%} graﬁz'éﬁ‘y constnt Br Heetod as fessoror grastor under any Ddeupational Lease; amd
comply vwith dny provisions contained in ar;y Oecypaticnal Lease for the review. of the reits

thereby reserved snd, exeept with the prior wriien consent of the Iimk s?za%i st settle o
Bgres o settle w&y such feal review!

Agreemierts for Sty
The Chargor shali:

814l
O

RI43

enforce alt obligations owed 1o ithy ﬁz’-iy .;s‘iz’rgéﬁ'aﬁseé under dnty Agreemient for Bale;
fotwalye, releseor vary [6F siree so o dar any i}?:i;ganm% wed 1o jtunder, o any provision
o, sy Agresmoend Ror Sale; and

sxcept with the prioe wiltter consent 6 the Bank. not exsecise. sy pawer o terininite sy
Agreervent for Sale.

'?r} BUiEge.
The Chargor shall manage ths Charged Property and atly person otoupying the whole orany part of the

Chaged Property umiw any Dectipationsl Lasse in gccordance with the principles of good estate
manag&m&ﬁi and in any wianmer it the Bank may in s discetion fequire,

.-agwamem} Kection 278 of the Highways 4
‘Section 1t a‘%" the Local ﬁw&mmmﬁ Aot 1972 iﬁﬁh&i{imw powers of focal authorities) the
Localisny Ach- 2011 the Growth and Infrastrictire A6t 2013 or ey other legislation from.

Pigraihg

“The Chargor shall:

#4681 comply with all the provisions.of the Planning Acts;

HHZ  comply with any conditions amathed fo any ‘consent dnder the Planning Acts refating 1o of
affecting the %awg&é Property;

BI83  nwbcarry cutgny developrment (a8 Joflned i the Plamning Agis}or redevelopment on o7 af‘ ti’m
Eharged Froperty:

$.16.4  except with the prior writien consent of the Bank, not change the use of the whols or sy par
ofthe Cixazgaé ?mpﬁﬁy

BHS  eweept with the prior writfen Tonsent of the Bank, wot make any-application for any consenr
unider the Planning Asts or smpfemm%% any planning pennission;

K065 excopt with the price written vonsent of the Bank, not enter info or agres o enter into any

T pgresment or 1o assume Hability to make payments pursiiant o' the Community’ Infiastruciine

Levy: iieg&}stzms i ami

-3;;153?: xcent with the prior wrxttarz consent of the Bank, not ¢iter Tnro; or agred o enter fnto, any-

agreement tnder Section 106 of the Town and Countty: Planiing Act 1990 (Agreesent

“regolating developmasnt of use of land); Section 33-60the Lieal Government {Miscellansous
Provisignsy Aot 1982 {Ezzfmzai&ziﬂgg by Ivcal suthorities of cértain covenaniy ritating to fand)-

or-Section 38 of ‘the Highways Act %{% {Power of ighweay authorities 1o adopt By

b 1980 {Contributions towards highway works),

timie to lime regulating the development, use, safety snd control of property,
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Compuisory purchase
The Chiargor siatl:

8171 except with the prior written consent of the Bank, a0t consent to, or enter info any
‘megoliztions With any Authority with regard 1o, the sequisition of the whole orany partof the
“Charged f’zﬁmy

8172 i sorequested by the Back, perimit the Bask or i agent or anyone engaged by the Bank o
“govpdiet sich negotiations or give: stich consent on the Chargors behalfi and

8173 e notice Isigiven o the Chator by an Adthority that such. Mﬁwmy intends to acquire e
“whole or any part of the Charged Propeny and such notice tontain any conifition, fil, 4 any

e after the date of sugh: nitice, do oromitor 5{1{?&;* fo be done or-omitted any act or ﬂ‘smg
' wﬁmh Wy i':e: i sk of siagh eondition,

Te give notice
The Gﬁafgw ‘shiafl, forthwith afler recéipt of amy nofice; order, Hrection, d&s:g&a{m,mmﬁanam

proposal vy rher miter gV or made by uthoeity {whether ornot ur:ziw the Pl g Actsyand
velating to the Charged ?mpmy o the aren i which the Charged ?ra;zsmy is situated (a "notice™):

BAB.L  give full written pirticulars to the Bank of such notice;

#1832 i mx;mmé by thie Bank forthwith; and atthe Charior's cost, take all necessary iteps i comply
with sioh sotiee: ami

BRI ar the requestaf thie Bank, and af the’ ihargt;r’s vost, make or join with the Bank fn making
such abjection or representation agalnst, In respeet of, or vélating o, such notice ax the Bank
preay B Y é;%mmm FeuiE

Investigation of title dwid vither enquiries
“The Chiargor shall, at its expanse:
190 forihwith. on demand. provide the Bank with a. repord a8 1o the ttle of the- ii‘karg{ar 1w he

%‘,‘;'fzargad Bropeny and the {}ccupa‘tzmai Lonses wnd related matters concérning the ftems which
sy proparly saﬂghz to'becovered by s pradent morigagee in'a solicitor's report of this neture;

B9 Budeniand, grant :ﬁe 33:33{ br ity S%‘:ﬁifu‘iﬂ!‘ﬁ Al &uah failiffes Wnﬂtm thie power: of zh& {ih&fgﬁf
to- enable- the . Bank or siich solicitors 1o ooty oul investigations o€ tide o the Charged
Fmpesw aivd o carry out gmgrai engtifries refating to the: (fﬁaygeﬁ ngeffy and

B985 co-operate and vomply with all other reaseniable requasts refating to the _ﬁ:‘imrg&d Property:
Enviranmen '

"?ha.’ﬁiim‘gég shalk:

5200 and shall procire thiat any Business Opedstor shall, obtain and maintain in: full force und effect

all Environment! Authorisptions and ensure that fhe i‘;’kargm Pmpmy figelf and any
Business Operator complies with afl Envitonmenial mg;’aim&m and

H0:2 proviptly on Betonting dwae oF | inforin the Bank of Environmendal Claim which fas
been madi or threatened against the Chargor ot any’ Ea}smcss Operator or any of the oificers.
of the: Chiirgos of &y Business Operator. of wiy . occupier of the Charged ‘Property o any
requirement of any &mizmm Environmental Authorisstion or apphicable Environmental
Legislation to make any investment or expenditure or take o desist from taking any action
which might Bave 1 Material Environmental Effet.

LCosts g;g.d.-saﬁis{x_pgrfama nve 6f covenants.

Costs amdertaking

940 The Chargor shafl on deniand pay-lo the E&n% oF any Recelver the amvount of sl Cosg
incurred by the Bank o dny Receiver i connection with this Ma&rzgage? includiig the
~entbreement of, or the preservation of any rights under it

912 The Chargor idemnifles the Bank and any Receiver on o full snd unlimited basis for a0y
“hireach of it thigﬁilﬁﬁﬁ wnder this clagss 9.1,
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Bank's performance of covenants

If the Chargor fails to perform any of the undertakings contained in clause 8.7 ¢To repair) to. clause
8:20 (Envitonment} {inclusive}, the Bank may perform any such covenant at the Chargor's expense and.
the Chargor shall reimburse the Bank for the Costs of such performance on demiand, Nothing fv this
“Morigage shall oblige the Bank to perform any covenant of the Chargos;

Enforcement:
The security constituted by this Morgags will becone enforceatile:

{ay if the Bank serves notice on the Chargor demanding payment or discharge by the Chargor of
aflor any of the Secired Lusbﬁmes when due; or

{hy- il the: Chargor reqiiests: the Bank ‘to gppoint & receiver over the whole or Ay pm o
;;miertakmg orpsets..

‘Statutory power of sale

Forthe purposes of all powers ;mpis&d by statute, and in particidar the power of sale under Section 101

HftHe LPA {Powiers ingident to estate or interest In'a merigage), the Secured Liabilities will be desmed
“to have beioime Gue when the aemmy ‘created by this Mortgage becombs enforceable and Section 103
-of the LEA { Regulation of exercise of power of sule) and Section 93 of the L?ﬁ {Restriction on
consolidation of maﬁg&g&s} will ot a;};ﬂy

The statutory phwers of leasing conferted 6n the Bank are extended o ad 1o authorise the Bank o
lease; make arangements for leases, accept surrender of feases and grant options on such terms:and

‘conditions as the Bank may in its discietion think it The Bank is niot ﬁbizgt:é o somply with any ot

‘the provisions of Section 99 () L&asmg powers: of mortgagor and mrorigages in possessiony and Section
106 {Powers of » meﬁgagm and mm&gﬁg&:& iy possedsion o ac:e&pt surrendari of feasesy. of the LPA.

‘Each of the Bank and the Recelver may exerdise sudh person’s statutory power of sale in regpect of the
whale or any part of the Charged Property..

‘Recever
Appointment of Receiver
1211 Atany. time aftér the security Constituted by this Mortgage has become enforcenble. whether

o nbt the Bank:has entéred Inth of taken possession of the whole or any part of the: Chirged
Property pursaant to this Mortgage:

@ the Bank may, by writing under the hand of any suthorised officer of the Bank,
Appoiit any ‘peeshin Or parsons to be a receiver of the Charged Property and such.
person or persons shall, with. effect from the date of such appointment, be a
"Receiver';

b} the Bank may, from time to. Hme, i similar mianner, wﬁmw the Receiver and
' appoint anotherin - his place; dnd.

{cy the Bank may, either at the time of appointment or at any time thereafier, fix the
remuneration of the Receiver.

None of the restrictions imposeéd by the LPA in relition 1o the apwmmwm of receivers, the
: gewng ot iotive or otherwise shall apply.

1212 “The Receiver muy from time 16 the delegate, by power of aftoriey or otherwise, 1o By
PEESOIL ANY. of his powers and. discretions, whether srising by stutile, the- provisions of thiz.
Mortpage of stherwise; upon such terms and for such pericds of fime a8 e Higy by Ry
‘discration: think fit and may. from time to time terminate my such’ delegation, The Bank shall
ot be Hable to the Chirgor for any loss or damage arising from any suck: éﬁe@aﬁa’s act;
-de:i‘%mii, nagﬁsmt dr wdsconduct of any faturs whatsosver,

_Poveis of Recelver

122 (Feneral powers
Any Receiver will have:

ﬁﬁc&}%&r}fﬁiﬁ
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fa} the rights, powers, privileges and immunities conferred on receivers, receivers and.
managers and moitgagees in possession under the LPAS

b} the rights, powers, privileges and imnuniities conferred on: administrative receivers.
{whether or ot that Recsiver is an administrative recetverj under the Insolvency Act;
and '

{c} all other rights, powers, privileges-and immunities Sonferred by law or regulation on
receivers, teogivers. and managers, morigagees in possession and administrative

reoeivers..
1222 Specific powers.
The rights, powers and remedies provided in this Mortgage are i addition to any rights,
powers and remedies under Jaw or regulation. -Any Receiver will have the following
‘additional powees; '
{a} the power 16 do-or oiiit 1o doanything which.the Chargor coald do or omit to do in
relation to the Charged Property which is the subject of the appointmient:.
ib)  the power to do all othier acts snd thisgs which the Recsiver gy consider desirable
or nigcessary for realising any of the Charged Property.or mcidental or. conducive 1
any of the rights, powers and discretions confofred b &% Recelver under this
Mortgage or by taw or regolation; and
fei the power to use the Chargor’s name for all the sbove purposes,
1223 Variation of statitory powers:
The following statstory provisions do nof apply to this Morngage or any- Security Tnterest
created by this Mongage: ' -
&) ‘the restriction on the conscHdation of mortgages in section 93 of the LPA;
i the restrivtions on the power fo grant or dcoept the surrender of leases in fections 99
and 100 of the LPA; '
{c} the conditions 1o the exercise of & powerof sale In section 103 of the LPA:
{dy’ theresirictions on the application of proceeds by a-mortgagee or receiver i sectiong
' 105, 1072y and 3098 of the LPA: and
{2y “the restrictions s the sppointment of s receiver iy section 1091y of the LP A and the
provisioas regarding a receiver’s remuneration in secfion 1095} of ths LPA.
Recelver as agent of the Chargor.
The Receiver is gt all times and for all purposes the agent of the Chrpor, Subjectto-the provisions of
the Insolvency Act, the Chargor is solely responsible for all the Receiver's. acts, defaults, neglect and

misconduct of any nature. whatsoever and for his remuneration shd Costs, to-the exclusion of lability
on the part of the Bank, o
Np obligation

The Reveiver is not obliged to exercise any of the powers St out in this clause.

Several power

Where more than-one Receiver is appointed, each Receiver has the power tu act severally ynless the
-Bank specifies otherwise in the appointment of such Receiver, '

Powers exercisable by the Bank

12.6.1 The Bank may exercise all powers granted to the Receiver by this Mortgage, whether s
attomey of the Chargor or otherwise.

1262 The powers of the Receiver set oyt above are in addition {0 and without prejadice to, all
statatory and other powers of the Bank as provided in clause 11-(Statutory power of sale) or
otherwise and so. that, inter akia; such powers are and Temain exercisable by the Bank fn
respect of that part of the Charged Property in respect of which no appointnient of & Receiver

by the Bank is from time 1o time subsisting.
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Appiivation af provepds
The provisions. of Sections 99 to-109 inclusive of the LPA are varied and extended to the extent thatall
trieniies received by the Recelver be. applied in tie fgiisswmg order:

1274 infull ‘paymEnt of his remundeition snd the Costs of realisation Thichiding, without Hmitation,
all-Costs of, or incidental to, any exercise of any power reférsed 1o in this Mmigage, including,
withiott limitation, a1l outdoings paid by the Receiver;

1272 peoviding for the matters: sm;ﬁ&d i paragraphs {1} o {fity inclusive of Section 109 {8y of the
LPAY Agxpemmanz puowers, remamieration and dutiss of receiver);

1273 oo towardy satisficeion of any debis or other imposts which are by statite made: g&yshle in
'gr&f&mm o the Em:w&ﬁ Liabilities 1o the extent to which. gtich debts oF 1{‘:%;39515 gremade 4o
pavable

‘1_'?2;-?~§ i S reqmreﬂ By a&m 33:%& in i dfmwﬁ, in or towards samfact:m; ﬂf she Seeured
' “Liabiities and

1275 10 the person entitled 10 any surphis.

-;:mm

1F the Chargor becomes obliged wndér this ‘ié’crigggﬁ for. ;;zty an amount to the Bank or o Recelver by
way of reimbursement or indemnity fws

{&y ‘a Cost of other Hability dncuired by.ﬁm%&hk ota Revelver, of
-5y 4 payméntmade by the Bank ora Receiver,

interess. shight: oI o that amount at the Defauli Rate Fom the date on which the Bank or Receiver.
‘ncars that Cost or ater %:ai;xiaty,, or makes that payrment, until full dischargs by the Chargor (after s
-well as before any- demund - madi: oF jﬂﬁgm&ﬁi obtained or the ligquidation or administeation of the
Chisrgory, &ny interest ascruing unier s clatse 12,8 shall b hmmediately payable by the Chargor on
demand by the Bask.

Protection of third pzafiiéﬁ

ATy prrson {mﬁfiﬁdmg, without izmﬁmm, any purchaser, FROMagor or m&ﬂg&g&:ﬁ} {is ﬁtzs wlause a
;%Wtba&er”) dealing with the Bank may asstme withiont | m;;mry thist:

FELE sone partof ﬁm Secured L{z&%&timas has become dag;

13.1.2 ademand for such Secured Liabilities has been duly made: and

1313 such Secared Liabitities have hecore dsm within the' mmumg of Seotion 100 of he LFA
{Powers incident to ostate or interest in a mortgage).

‘No purchaser dealinig with the Receiver or the Bank is 1o be conterted 1o enquire whether any power
‘exercised or porported to be exercised hy‘ the Receiver ot the Bank has become sxarsisable, or a5 to-the
;;mpﬁ&y or regularity of any sale by, or other dealitg with, the Recsiver or the Bask. Any such sale or
dealing ie desmed to. be within the powers conferred by this Morigage and to be valid and effective
accordingly, Al the ;:mw::mn 16 parchassrs contained in Sédtion 104 ({:ﬁnveymee o sale #hd
Hection 107 {Mﬂﬁg&geﬁ’ﬁ m&;pt, ﬁfs::&argas #te.) of ﬁa& LPA and Section 423y of the Tosolvency &a:t
{?mi‘t%b:ei&n upon ehguiry intd adminisirative redeiver's powers) apply 1o any. gsumhssm

No Bability as sioitgngice In possestion

Moriguges's Habitity

Weither the Bank nor the Recefver is:

14,11 [inblé fo aceonnt #8 -m{saigagéé: i possession in respect of the Charged Propenty; o

14.12:  Habile for any loss upon realisation of exercise of any puwer, authority o right of the Bank of
- the Receiverarising unde: this i‘wfmgage& or for any act, defanly, neg%acz or. mlmd&cﬁ of any

fature whalsbever.

Possesston

i the Bank or the Receiver enters into ;3@55%5;&:1 of the {’:hargﬁé Property, soch person may at any
time go ot of pwsxm at the distretion ofsuch parson,
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1.1

Power of attorney
?ﬁﬁ.ﬂh%gm;;mﬁ@@: appoints, by way of security, the Bank, each person deriving title from the

Baik and the Receiver, jointly and severally fo be its attarsey (with full power to appoint substitites
and o sub-defegate} for it i its name, on s behalf and as ity act and deed or otherwise 1o sign or
execute any deed or document or do any act or thing, Which the Chargor is, o¢ may beconte, obliged to
sign, exécute or do’puirsuat to this Morigage or which the Bank, the Receiver or-any person deriving
title from the Bunik or fhe Receiver may in the discretion of such person think fitin connection with the
exerciss:of any of the powers of such person or the realisation of aay security constifuted by this

Mortgage,

Without prejudice to the- generality of the foregoing, the Chargor ynconditionally undertakes o the

HBank, and separately to the Receiver and 1o eadh peyson doriving title from the Bank or the Recelver,

that it shall ratify and confinn anything done or purported fo be done by any atlomey appointed

pursuant to this clause. ' '

Cumlative and continging security

This Mottgage it a continuing security t the Bank regardisss of any interniediate payment or discharge-

of the whole: or any part of the Secured Liabilities and will not be prejudiced ov-affected by any oct,.

omission or circurstance which, bat for this clause, might affect or dinsiish its effectiveness.

The ‘security constituted By this Morigage is v addition to, is not in substiturion -for, is without

prefudics 1o, and does not merge with, any vights whatsoever which the Bank may v, ‘whisther i

respect of the Secured Liabilities or otherwise, inchuding, without firnitation, any rights arising wider

any othier Security Interest, any Bill, note; guarantes, conttact or applicable rule of Taw:

Any: receipt, releuse or 'ﬂiﬁgﬁargg of the security constituted by, or of any. lability arighing urider, this

Muorigage shall not release or discharge the Charger from sny liabillyy which may exist independently

of this Mortgage to'the Bank. - '

%&he_;_-e‘:-t%ia socurity constituted by this Mongage initlally takes effect a5 a collateral or Rurther secarity

16 anty other Security Interast hield by the Bank: thien, nastwithstanding any receipt, release or discharge.

given inorespect of such other Security tuterest, this Mortgage shall ke effect 88 an independent.

security for any monfes, lisbilities or viler sums Secored by such other Security Interest.

Jmiediate retonise

Tﬁe.-'ﬁﬁargm_'%iws'_.':agy wight it may -ﬁ_ave of first requiring the Bank (or any frusice or agent 40 its.

‘ehalfy to procesd against or enforce any other rights or Security Tnterést or elalin payment front any

yiesson before claiming from the Chargor under this Morigage. This waiver apphies rgpective of any

{aw or any provision of agibements or side-letiers between any  parties i relation. 1o the Seeuredd.

Liabilities. '

‘Diseharge

Suibject to clause 19,2 (Avoidance of payments), upon irrevocable discharge in full of the Secured .

'-_Lisiéiiiiﬁﬁg this Bank shall ot the request and Gostof the Chargor: '

{a} rﬁi’ﬁs&s&-iﬁ&ﬁhm‘ggﬁ%ﬁ?ﬁﬂy3!?@'.’2&#'5&{:;1&@';ﬁ;ﬁ&tim‘tﬁé by this Mortgage; and

by re-assign to the Chargor any Charged Propesty that has been assigned to the Bank under this.

. Mortgage: = .

Aveidance of payments

‘No assurance, _smxriry.gr.‘%pfgymeﬁtlwhich-may be avoided unider the law ot subject o an order af the

court mide under any Jaw relating 1o bankruptoy, insolvency, administration pr winding-up, including,

without Timitation, the Insalvency Ak, aivd nio release, settlement or dischiarge given of made Hy the:

‘Bank on the faith-of any such sssurance, security or payment, préjudices or affects the vight of the:

Bank:

19.1.3  torecover any ronies from the Chargor (including, without linvitation, any monies which it is
compelied to refind tinder the Insolvency Act and any Costs payable by it incurred in
connection with such pracess); or ' '

19:4.2 to enforce: the Security constinited by s Morigage to the full extent of the Secured
taabilities, o '
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‘Gurrency a8 ¥

’ﬁ;g Bank-may at its-discretion retain the security so created as security for the Secured Liabilities fora
period of one month pius any spatutory period within which any such assurance, security or payment
car e avoided Orinvalidated notwithitanding any reléuse, settement] discharge or arrangement given
‘T at any time within the period referred to in clanse 192 any person takes any step whialsoever relating
to (i) the winding-up or administration of the Charger; or (1) any smangerient with the credditors of the
‘Chargor, the Bank may refain the whole-or.any part of the securfty constituted by this Mortgage- for
-such further period as the Bank may in its diserstion think fit. Such security will be deemed 1o have
been held and remained held by the Bank as-security for the payment to the HBank of the Secured
Lighilities, ' ' a '

Prioricharges

If there subsists any prior Secarity Interest against the Charged Property and either, any step is taken 16
exercise any power or rémiedy conferred by such Security Tnterest or the Bank or the Reneiver exercises.
any power of sale pursuant to this Morigage, the Bank may redeem such prior Security Jrsterast o
procure thie wansfer of such Security Tterest to jrself and may settle and pass the accounts of the person
entitled to such Seourity Interest: Any aécounts so setiled dnd passed are conchisivé and binding on the

Chargor. '

The Chergor shall reimburse the Bank for sny Costs incurfed by the Bank in exercise of its rights under

thiy clause. ' '

Opeuing a new sccount

¥ the Bank recetves otics of diiy. sublequent Secudily Interest affecting the Charged Property, the

Bank may opera new aceount Tor the Chargor inits books.

IFthe Bank does ot open such new aceount, then, unless the Bank gives express writen nofice © the.
conteury to the Chairgor, all payments by or on behalf of the Chiargor to the Bank witl b treated a5 from

the time of receipt of aotice of sueh subseqguent Security Interest by the Bank g8 having been ersdited

to' & ew account of tie Chargor and not as having been spplicd in reduction of the. amount of the.
Becured Liabilities as w the tiné whan the notide was recetved, '

Suzpense account:

The Baik way, in its discretion creditto any suspense or impersonal sccount and hoid in such account,

on such terms a8 the Bank miay in its discretion think.fit, all monies received, recovered or realiseid by

thie: Bank pursnant o this Mongage {including, without Beitation, the procestds of any eoiversion of
crrency} pending the application: fioth time o time.(ax the Bank may effect in its Hzoretion) of such

monies and acerued interest, i any, inor fowiirds satisfiotion of the Secured Lighilities

Payments and withholding taxes

“The Chargor shall pay and discharge the Secured Liabifities without -any set-off, counterclainy.
restrivtion or condition, without regard 10 sny equities between thie Chargor and the Bavk amd free and
clear of, wid without dedietion of withhiolding for, or o actount of, any Taxes, except to.the extent

that the Chargor is reqiired By law to'deduct or withhold any Taxes on sy amounts payable under this
Mortgage; i which case it shall pay to.the Bank such additional amount 25 may be necessary in order
- ehsure that (he oet amount received by the Bank. afer the. repuired deduction or withholding

(ingluding, without limitation, any reynived dediction or withholding on such additional amoint) be

equal t6 the amount that the Bank would have received had no such' deduction or withholding been'

‘made; Any-additional amount paid under this clause shall be eated a8 agreed compensation and aet a8
interést. o &

Crprency

Al-mihies received or held by the Bank ot any Receiver in respect of the:Sécured: Lisbilities may,
from time to time after demand fiss been made, be converied into such other currenty as the Bank in its

‘absatote disceation: considers nesessary or desirdble to cover the sbligations and Habilifies actal or
‘contingent

of the Chargor in that other currency-ai the Exchange Rate for purchasing that other
surrency with the existing currency,

1f and to-the extent that the Chargor fails to pay the amount due oiy derand the Bank may i dts

absolute discretion Witholit iotice to the Chargor purchase af-any time thereafter 5o much of any-

he: Bk considers necessary or desirable to cover the obligations and liabilities ‘of the
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Chargor. in such currency hereby secured at the Exchange Rate for purchasing such currency. with
sterling and the Chargor heseby agrees toindemnify the Bank agairist the full stetling cost incurred by
the Bank for such plarchase. ;

Neithier the Bank or any Receiver shall be liuble to the Cliargor for any Joss resulting from any
fluctuation in exchange rates before or afier the exergise of the Torggoing powers. _
o payraest io e Bank (whether unider any judgment or sourt order or otherwise) shall discharge the.
obligation or Hability of the Chargor in respect of which it was miade unless and until the Bank shall
hiwve received payvmient in Toll in the-currenty fn which such gaigi?ggﬁtm_m:;fabi}ziy was incurred and 1
the extent that the amoari of any such payment shal, o actual conversion into such currency, fal
short of such vbligation or Hability setial or contingent sxpressed in-thal clrrency the Bank shall have.
a fuither separate cause: of action: aguinst the Chargor, shall be entitled 1o enforce the- secarity
soristiutid by this Mortiais and 10 recover the amount of the shortfall:

.S_gt&!f?ﬂ

The Chisrgor agréés the Bank tay at sny time without notice or-further demand notwithstanding any
‘settlement of account or other nustter whatsaever, combine or coirsolidate all or any uf itS then existing
accounts wherever, sithate intlading any sccotnts in the name of the Bank or of the Chargor joindy
wwith others {whether current; deposit; foan or-of any other nature whatsoever whether' subject wnotice
“or ot find whether in sterting or {n aay other currgricy ) amd set<off or mnsfer any surm standing 10 the
eredit of any one or more such dtcounty in or towards satisfaction of the Sevured Lisbilites, Where
“sich comblaation, set-off or transfer. requires the- conversion of ohe currency Indo: another, such
convérsion shall be caleulated ot the Exchange Rate for prirchasing the currency: for which the Chargor
5 Habde, with thie existing currency. ' o
-Assignient

“The Bank may assign, transfer, novate or dispose ofany of, or any-interest {n, its rights and obligations
“under this Morigage, withost regari 1o any equities Hetweon the Chargor and the Banlcand without the
~consent of the Chargor. '

“The Bank may disclose to uny persoii with whom it i proposing 16 enter inta {or fias entered tnto) Ay
i -of assignment; tansfer, novation or disposal in-refation 1o this” Morgage any fforination
‘concerning the Chiasgor and its Subsidiaries (i any) 45 the Bank may in its discretion hink fit,

“The Chargor may not assign, transfér, novate or dispose of any of, or any interest in, ity rights ned
-gbligations uhder this Morigage. ' S o

Tndemnity

“The Chargor shall inderonily the Babkand s officers and emplovess againstall actions, proceedings,

-demainds, claims, sosts, expenses and other lisbilitizs incurred by them in respect of all or any of e

@) any actor omission by any of them in relation to all or any of thi: Charged Propenty;

(b} any payment relating fo 2 Charged Property which is made at sny time by ther;

F{a s any stamip, registration or similar Taves which becomes payable in connection With the entry

into, ot the performance of enforcement of, this Morigage: R

Wy caryingout of purporting 15 carry out any of the rights; poweds and distretions conférred on.
~ them by orpermitied under this Morigage: and .

feh any birsach by thie Chargor of any of s covénants or other sbligations 1o the Bank,

except in the case of gross negliggnee o wilful miisconduct on the part of that person. |

“Conselidation
Section 93 of thie LPA shalt riet apply 1o ihis Mrigage o the security constituted by it.

“Facking
Th Bank confirms that. i shall make funher advances t the Chargor o the tering and sibject to the
conditions of any agreements o side letters berween ity parties in relation to the Secwred Lishilities..
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Waivers

No failure or delay or other relnxation:or indulgence.on the part of the Bank to exercise any power,

right or rémeédy shall operate 25 o waiver therenl nor shall any- single or partial exercise or waiver af

any power, Tight or remedy prechude iis Ruther exercise of the exercise of any othee power, right or

eriedy, R

Severability

Each af the provisions of ths Mongage is distnt ard severable from the others aud f st any fine 3¢

-or #iore of such provisions 'or becomes ilegal, invalid ‘or unenforceable the. validity, -zg@@igy o

enforseabiiity of the remaining provisipns hereof shall not in any way be #ffscted or impaired thereby.

Third party rights

Undess expressly provided in this Morigage, no term of this Mortgage is enforceuble pursuant £ the

‘Contracts (Rights of Third Partiesy Act 1999 by any persan who'is not & party Wit '

Effect as u deed

“This Mortgage shalt take effect as 2 deed even if it is signed under hand on behalf of the Bank.

Land Registry

“Fhe Chargor hiersby applies to the Chief Land Regiswrar for the registration against the segistered titles

{#any) of the Schedaled Propersy or,in the sase of the first registration of thie whole or sy gart of the

Schediled Propeity, against the Scheduled Froperty, or both, of: o

-u restriction in the following form:

“No disposition of the registered estate by the proprietor of the vegistersd estate or by the propristor of

ey registered charge, nof being & charge fegistered before the entry. of this- resteiction. i w be

fegistered without a written consent signed by. the proprietor for the time being of the charge dated

{5 pevidery By favour of Unied Trog Bank Limited referred o i the Charges

Register™ and '

‘ wofice that the Bank is ander mgbiiga;_fi‘;m to make further advances on the ferms and subject 1o the

conditions of any agreeménts or side teriers Betwoen any partiey in relation to the Secured Liabilities.

Notices

Each party muy- give sny notics; demand or ofher communication undlér or'in connection with. this

Mortgage: by letter, figsimile o email addressed to the ather party at the address, fax number or emall

address. identified with i1s name Below (or i not 50 identified. its sogistered offive or address, fax

suibier or, erviaif address Jast kngvn to the sending party or subsequently notified inwriting to the other

party or any substinute address, fax fwimber or eavail address as any party may noaity to the othier by wiot

Toss than five Bosiness Daye” sotice). Any such communication will be desmed to be _g;ymm foltows:

@@y if personally delivered, atthe time of detivery;

(8 if by letter, at noon on the Business Day following the day such fetter was posted {or in the
case of aitmail, seven days after theenvelope containlng the same was delivered ot the
custody of the postal authoritiesy; ' o .

(e} ifhy facsimile transmission o compiirable means of communication Buring the business
hoirs: of ‘the addressec then on-the day of transmission, otherwise on the next following.
..Eﬁ_%ﬁms‘fﬁé‘y_;"w& A o

{dy if by enmil, when actually received at the emall address without an sutomated (or similary
HiestagE Or ey message. '

Tnproving such service it shall be sufficient io prove that personal delivery was made or that such Jetter

was properly siamped fiest class; addressed and delivered to the: postal authorities ot Tn the case of

fadsinnile transmisgion or wthier comparable means of communication, that a confirming hard copy was
provided promptiy after tansmission, ' o '
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LJW and furisdiction

This' M&ﬁg&gﬁ and any non-contractual ohligations arising from or connected with it shalt be governed
by and: constried in aucordance with Enghs& Taw.

The: Chargor agrees that any §aga§ gt or prmae:ﬁmg& arising s&"‘{ of or mﬂamﬂm vwitht this
_ Meﬂgage against the C&&rgﬁr or iy of ity assets may be Brought 1

nglish ooy ';_-:.rm*e{;smbiy and’

ionally sublaits to the jurisdiction of such courts: “The submission t such jurisdiction shall oot
iarzsi- shiall wt be constriied so-as to) Timit the right of Bank 1o take pmmimgﬂ against the: Chargor
in-whalsbever jurisdictions. it thinks Bit; no¢ shall the taking of procesdings in any bre O more
gﬁnsﬁimm prechude the taking. of proceedings in any other Jurisdiction, swhether: ﬁﬁﬁmﬁmﬁy or. ol

The Chargor waives s;;i:gmwn to'the English cowns on the grounds of inconvenient Forum or ‘piherwise
as regardy pma&&émg& in-connection with this Mortgage and agrees | thigt he Jzzzig;rmm or order of the
English courts fn connection with his Mortgage & ﬁesciusm and binding ow it and may By enborosd
agsa’m&_ it inthe e:m i‘}f airy other jussdiction.

Without yrejudﬁxﬁe to any ofher mode of servics alfowed uﬁdzr any relevant jaw, any whaim formy,
‘applivation notice, order or other Aotice: of fegal process velating to thig Morigage may be served on the
Chargor by posting it by gzrawga&:d firsy class reoorded delivery, or by any other ﬁizzﬁmfy 10 the atdress
identified with its mame below,

whersof this. Mortgags has besn exvouted and delivered s g deed on the date written. at the
“of this Morfgage.

it is'.:§3i§g§¢x§ hiat this: document: fakes effect wg 3 deed notwithstanding the fct ‘that & party migy oy execule
‘this dociment undethand. o '
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Schedule 1
The Ch avgor
Chargor name Chargor number: Repistered office

Horley Investments Linited 12605877 Lawaley House, Park Road,
London N2 SEY

inbier 2028



The Seheduled Property
Fitle Numbér (if any).
SYIRSAE0 -
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THE CHARGOR

Executied as s Deed by
Horley Investments Limited

Director

BrirectorSdratary

lnLE- LinnndD BadkeTT

Katice Detadls (CHARGORY
Addtest | Mkt Lo Condon St 606

Fax Nos

Telephone Not OB W61 621

Eimail addfesss proce, €3 prafects Bty i
Adtention:  fAs 5 Barkidt

Crtalair 2030



Notice Details (BANK):

masker Strect, London, EC2Y 9AW
Fat Niw X TI90 3350

Telephone Mo 8207190 5555,

‘Email address:

Attention:
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