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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12566228

Charge code: 1256 6228 0001

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 2nd September 2022 and created by RUTTER
COMMERCIALS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd September 2022 .

Given at Companies House, Cardiff on 7th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED

0l SEPTEMBEZ 2027

CHATTELS MORTGAGE

Between

Rutter Commerciais Ltd

-gnd-

GENESIS ASSET FINANCE LIMITED

GENESIY Asabt PIRALLE =250 ==
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THIS CHATTELS MORTGAGE is glven on the yaXie] SECTEM e 202 L by

Rutter Commercials Ltd {Company No. 12566228) {“the Company”) whose Registered Office is at 4 Frome Court,

, Fllesmere Port, CH&5 2HE
in favour of
GENESIS ASSET FINANCE LIMITED {Company No. 04065418) ("the Lender”) whose registered affice is at 60

Surrey Street, Glossop, Derbyshire, SK13 7AJ.

1. INTERPRETATION
1.1 In this Mortgage the follawing expressions shall uniess the context otherwise requires have the
foliowing meanings:-

“the Act” The Law of Property Act 1825;

“Equipment” the equipment and any part thareof short particulars of which are specified
in the First Schedule together with all spare parts, manuals, associated
software, tooling, replacements and modifications;

“powers” in relation to the Lender and the Receiver, maans their respective powers,
discreticns and rights under this Mortgage ar the general law;

“premises” the premises at which the Equipment is used, kept installed or stared as
specified in the second Schedule;

“the Receiver” the receiver or receivers appointed Ly the Lender under or pursuant to
Clause 7 Inr the Lender's statutory pOWers;

“garyred Monies” the monies and liabilities which the Company covenants in Clause Z to pay
or discharge or [except in Clause 4y any of them;

“Security Interest” any mortgage, charge, pledge, lien, right af sat-off or other security interest
whatsoaver, howsoever created or arising.

12 References to the Campany and to the Lender include referenices to persans deriving title under them
respectively, and references io a receiver include references to a receiver and manager or recaivers and
managers.

13 Any veference to an enactment is a reference to it as amended or as re-enacted with or without

rmodification-
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1.4

21

31

3.2

5.1

Clause headings in this Mortgage do nat affect its interpretation.

COVENANT TO PAY SECURED MONIES

The Company covenan:cs with the Lendér to pay or discharge to the Lender upon demand all monies
and liabilities whatsoever {including, but not restricted to, payments due under leasing, hire purchase,
rental, loan, purchase or conditional sale agreements) which may now ar at any time in the future be
due, owing or incurred by the Company 10 the Lender whather present or future, actual or contingent
and whether alone, severaily or jointly, a5 principal, guarantor, surety ar otherwise and in whatever
name or style and whether on any current or other account or in any manner whatsoever and including
ali costs, charges and expenses payable by the Company 10 the Lender and so that interest shall be
computed and compounded according o0 the usual practice of the Lender aé well after as before any

demand or judgmeni or the insolvency of the Company.

MORTGAGE

As security for the payment or discharge of the Secured Monies the Company with full title guarantee
hereby:-
charges the Equipment in favour of the Lender by way of first fixed legal mortgage; and

assigns absolutely to the Lender the proceeds of all policies of insurance now ar in the future taken out

. by the Company In respect of the Lguipment and the henefit of all options and rights devolving upan

the Cempany under any such policy of insurance.

CONTINUAMCE OF SECURITY

This Wortzage shall remain in farce as a continuing security o the Lender notwithstanding any
settlement on account or any other act, event or matter whatsoover except only the execution by the
Lender under seal of an absolute and unconditional release or the execution by ar on behalf of the
Lender of a receiptfor aIIV (and not part anly) of the Secured Monies.

COVENANTS

The Company covenants with the Lender as follows:-
5.1.1  not, withoutthe prior written consent of the Lender, Lo sell, transfer or dispose of, or part with
possassion ar control of, or attempt 1o sell, transfer or dispose of, the Equipment (or any

interest therein), nor directly or indirectly create or permit to exist any Security Interest in

Faye 3 of 15



512

513

514

5.1.5

5.1.6

51.7

5.1.8

respect of the Equipment or the proceeds of any sale of the Equipment permitted by the
Lender pursuant to this Clause 5.1.1;

to malntain the Equipment in good and substantial repair and serviceable condition and
{where applicable) not to permit the same 10 be used or handled other than by persans
properly gualified and trained or to be overloaded or to be used for any purpose for which the
Equipment is not designed or reasonably suitable and to take all reasonable precautions io
protect the Equipment from detericration or damage however arising;

to keep prominently affiixed to the Eguipment plates |abels or such other means of
identification or notification as the Lender shali require denoting that the Eguipment Is subject
1o a first Legal Mortgage in favour of the Lender, and not fo remove, obscure oF deface the
same ar permit the same to be removed, obscured or defaced;

not, without the priar writien consent of the Lender, to make any modification or permit any
modification to be made to the Equipment if the effect of such modification ima',' be in the
opinion of the Lender to reduce the value of the Equipment;

to maintain the Premises in gaod and subsiantial repair and condition, to comply with all
covenanis, regulations and other provisions relating thereta, to pay promptly all taxes, fees,
licerce duiies, registration charges, insurance prefmiums and other outgoings in respect of the
Dramises and the Equipment, to produce on demand evidence thereof to the Lender and to
pravent the Fquipment from being distrained for any of Lhe said outgoings or from heing taken
under sxecution;

to abtain all necessary certificates, licences, permits and authorisations from time to time
required for the use and operation of the Equipment and not to do ar permit Lo be done any
act or omission whereby the Equipment or the use thereof would contravene rules and
regulations for the time being in fotce;

forthwith to notify the Lender of any material lpss, theft, damage or destruction to the
Equipment;

to give the Lender such information concerning the lecation, condition, use and operation of
the Equigment as the Lender may require and to permit any persons designated by the Lender

at all reasonable times to inspect and examine and take respectively such photagraphs and
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5.2

53

photocopies of the Equipment and all records maintained in connection therewith as the
Lender may ragquire;

519 toensure that the Premises are suitable for the use or storage of the Equipment and not to
remove or suffer the Equipment 1o be removed from the Premises except to the extent as
agreed with the Lender that the Company’s frade requires ctherwise; ancd

5.1.10 to procure in favour of the Lender from any person with a proprietary interast or Security
Interest (including any owner, leaseholder or chargee) in any real or personal property to which
the Tquipment might become affixed, or with which title to the Equipment might hecome
affixed, or with which title to the Equipment might merge, an acknowledgement prior to such
fixing or merger that their rights and remedies will only be exercised subject 1o ihe Lender’s
rights in the Eguipment under this Mortgage and, in particular, but without limitation to the
generality of the foregoing, the right of the Lender, Its servants or agents to enter upoh or have
unresiricted access ta any such real or personal property fo remave the Equipment
notwithstanding that it might be affixed 1o, or have merged with, any such real or personal
property.

The Company shall at its own exzense pracure that the Equipment shall be coverzd and kept covered
by insurance of a kind and type satisfactory to the Lender through brakers and with insurers appraved
by the iender (such approval not to be snreasonahly withheld} such insurance io be for full
comprahensive insurance cover for such value (which shall include bui not e limited to fire, theit and
aceldent) as may be stipulated by the Lender from time to time and with respect to third party liabilities
maintain insurance in such amount and on such terms as is usual for the users of equipment of the same
type as the Equipment and Company shali procure that all such insurance shall be maintained in the
joint names of the Cn.::rmpany and the Lender.

The Company further covanants:-

531 nottodo anything nor to allow anything to be done whereby any policy or policies ofinsurance
in respect of the Tquipment may be or become void or voidable and, in particular, not to use
ov allow ta be used the Equipment otherwise than in accordance with the terms of such

palicies (including any warranties or trading restrictions therein} without first giving written
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54

notice 1o the Lender and abtaining the cansent of the insurers concerned and complying with
such requirements asto paytment of extra premiums or atherwise as the insurers may impose;

53.2 %o renew all such insurances at least fourteen days hefore the relevant policies or contracts
expire and tc promptly canfirm in writing to the Lender or procure that the approved broker
shall promptly confirm in writing to the Lender when each such renewal is effected;

5.33 prompty pay all premiums, calls, contributions or ather sums payable in respect of all such
insurances and to praduce all relevant receipts to the Lender on request;

5.3.4  upon the happening of any event giving rise to a claim under any Insurances forthwith to give
notice to the appropriate insurers and to the Lender;

535 to reimburse the Lender the cost to the Lender of effecting in its discretion any palicy of
insurance it deems necessary 1o protect its interest in ihe Equipment under this Mortgage.

Wwithout prejudice to Clause 3.2 all policies of insurance required pursuant ta Clause 5.2 shall be

endorsed with a natice of assighment and shall otherwise be in a form acceptable to the Lender to the

effect that:-

4.1  payment of any daim for an actual, agreed or constructive total loss of the Equipment will be
made to the Lender; and

542 payment af any claim for a loss which is not a fotal loss of the Equipment and which exceeds
10 per cent of the secured Monies will be made to the Lender.

The Lender shall apply monies received pursuant to 3 claim within Clause 5.4.1 in the foliowing order:-

54231 in or towards payment of all costs and expanses whatsoaver incurred by the Lender or the

Réce‘wer in or about the collection of such claims;

5.4.2.2 inortowards payment of all sums other than princigal payable to the Lender;

5.4.2.3 in or towards repayment of principal payable to the Lender;

5.4.2.4 the surplus (if any) to be paid to the Company.

The Lender shali apply all monies received pursuant to a claim within Clause 5.4.2 in paying directly for

repairs, reinstatement, tharges ar other expenses in respect of which such procesds were paid or in

reimbursing the Company for any such repairs, reinstatement, charges or other expenses.
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5.5

56

6.1

6.2

6.3

The Company shali on request produce to the Lender ail such policies of inserance (whether in full force
or not} relating to the Egquipment as the Lenider shall require and permit the Lender to take copies
thersod.

The Company shall not without the previous consent in writing if the Lender affect any additional
insurance in respect of the Equipment.

THE LENDER'S POWERS

The Secured Wonies shall become due for the purposes of section 101 of the Act upon demand being

made for payment or discharge of the Secured Monies.

Section 103 of the Act shall not apply to this Mortgage and the statutory power of sale shall be

exercisabie at any time after demand has been made for payment or discharge of the Secured Manies.

The pawer of sale and the incidental powers conferred by Sectian 104 and Section 106{4) of the Act are

hereby extended and varied to authorise the Lender in its absolute discretion:-

6.3.1 totake immediate possession of the Equipment and for thal purpose to take any proceedings
or other action of any nature whatever in the name of the Company or otherwise as may seem
expedient, to enter the Premises or such other premises where the Equiprment is helieved to
be te demand and recover from the Company or any persan all deeds and documents
whatsoever relating to the Equipment ar the iitle thersto and to do any or thing necessary or
dasirable in the circumstances;

6.3.2 to sell, lease or ctherwise in any manner deal with or cencur in selling or dealing with or
convert into money and realise the Equipment on such terms as it thinks fit and 1o give valid
receipts for all monies and axecute all assurances and things which may e necessary for
selling, leasing, converting, realising or otherwise dealing as aforesaid witn the Equipment;

6.3.3 tocarry oui such repatrs, alterations, improvements or overhauls to the Equipmentas it thinks
desirable and to make additions thereto;

£.3.4 to negotiate, settle, refer to arbitration or compromise all accounts, questions and demands
whatsoever in relation to any of the Equipment and te bring, defend or abandcn any actions
relating thercte;

635 toinsure that Equipment against such risks {in addition to loss cr damage by fire or theft} and

for such amounts as it may consider prudent;
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6.4

6.5

7.1

7.2

£3.6 btocarry onmanage or concur in carrying on and managing the business of the Company insafar
as such business relates to the Fquipment or insofar as {in Its opinion} It is necessary to carry
on such business to preserve the value of the Equipment;
6.3.7 toraise or borrow any money that may be required for the exercise by it of any of its powers
gpon the security of the Fouipment in priority to the sums hereby secured or atherwise;
63.8 toappoint managers officers agents cierks servants workmen and others for the purposes of
exercising any of 1{s powers upon such terms as to remuneration or otherwise as it deems fit;
6.3.9 aenerally to manage the Eguipment and to take such action in relation to the same as if it was
the absolute and beneficial owner thereot.
If the Company for any reasen fails to nbserve or punctually ic perform any of its obligations to the
Lender, whether under this Mortgage oF otherwise the Lender shall have power, on behalf of or in the
name of the Company or otherwisa, o perform the obligatian and to take any steps which the Lender
may, in its absolute discretian, consider appropriate with a view to remedying ar mitigating the
conseguences of the failure, but the exercise of this power or the failure to exenéise it shall in no
circumstances prejudice the Lendet’s rights under Clause 10.
For the purposes of the exercise of its powers contained in Clause 6.3 the Lender shall have the right
together with all persons duly autherised by it to enter upon the Premises, to view the state and
condition of the Equipment and to effect such repairs and renewals as the Lender shall consider
necessary without becoming liable thereby as Lender in possession.

RECEIVER

Saction 109(1} of the Act shall not apply to this Mortgage. At any tim.e after the Lender has served a
demand for paymeni or discharge of the Secured Monies or i it s requested to do so by the Company,
the Lender may (without further notice) appoint by writing under hand such persoh or persons
{including an officer or officers of the Lender) as it thinks fit to be Receiver of the Equipment and may
remove any such person or persens from such appointment torthwith and appoeint another or others in
that persan’s place without giving notice of such remaval and appaint to the Company.

The Lender may remaove the Receiver and appoint another in his place and may also appoint another

receiver if the Receiver resigns.
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73

74

7.3

7.6

1.7

7.8

7.9

7.10

The exclusian of any part of the Equipment from the appeiniment of the Receiver shall not preclude
the Lender from subsequently extending his appointment (or that of the receiver replacing him) 1o that
part.

The Receiver shal, so far as the law permits, be the agent of the Company, the Company shall be salely
respansible for his acts and defaults and liable on any contracts or engagements made or entered into
by him and the Lander shall in no way be responsible for any misconduct, negligence or default on his
part.

The remuneration of the Recelver may be fixed by the Lender without being subject to the maximum
rate of commission specified in Section 109(6) of that Act but shall be payable by the Company alone
and the amaunt of such remuneratian shal! form part of the Secured Monies and accordingly be securécl
on the Equipment under this Mortgage.

As against the Company all the powers authorities and rights vested in the Lender by this Mortgage
shall vest also in the Receiver subject to Clause 7.7 and without prejudice to the generality of the
foregoing the Receiver shall have power to make any payment and incur any expenditure which the
Lender is by this Mortgage expressly or impliedly authorised 1o make or incur. Any expenses incurred
by the Receiver in the exercise of any of his powers hereunder may be paid or retained by him out of
any monies coming into his hands as recefver or may be paid by the Lender in which case they snall be
treated as expenses properly incurred by the Lender.

The Receiver shall in the exercise of his powers, authorities and discretions confarm with the reasonable
directions from time to time made and given by the Lender.

The Lender may at any time raguire security io be given for the due perfarmance of the Receiver’s
duties as recelver at the cost of the Company.

The Lender may from time to time determing what funds the Receiver shal! be at liberty to keep in haad
with a view to the performance of his duties as recelver.

All monies arising from the exercise of the powers of the Receiver or the Lender and all other monies
received by the Receiver or the Lender after service of a demand for payment of the Secured Monies
shall, subject to any claims ranking in pricrity to the secured amounts, be applied in or towards

discharging, in the following order of priority:-
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711

8.1

32

51

7.10.1  all costs, charges, expenses and liabilities, paid, charged or incurred, by the Lender or the
Raceiver in connection with or as a result of the exercise of their powers, including tha
remuneration or other payment of the Receiver in relation to this Mortgage or any other
documents entered into betweer the Company and the Lender in such order as the Receiver
or the Lender may from time to time detarmine;

210.2  all other Secursd Monies in such order as the Lender may from time to time in its absoiute
discretion determine; and

7.10.3 the claims of those entitled to any surplus.

Sections 105 and 109{6) and (8} of the Act shall nat apply in relation to the Lender and the Receiver.

COSTS AND INDEMNITY

The Company shall, on demand, pay the Lender and the Recelver all costs and expenses (including legai

and out-cf-pocket expenses) incurred by it in connection with the negotiation, preparation or

completion of, or any variation or consent or approval, relating to this Mortgage or in connectlon with
the preservation or enforcement of the rights of the Lender under this Mortgage.

The Company further cow;.renants with the Lender to fully indemnify the Lender and the Receiver against

all losses, claims, praceadings, liakilities, costs, charges and expenses which tha Lender ¢r the Receiver

may incur (in the case of the Lender whether before or after it has demanded payment ar discharge of
the Secured Monies):-

821 inconsequence of anything done or purported to be done by the Lender ar the Receiver under
this Mortgage, any ather docurment entered into between the Campany and the Lenderor of
any failure by the Company to comply with its obligations to the Lender thereunder or
otferwise in connection therewith; or

82.2 in consequence of any payment in respect of the Secured Manies (whether made by the
Company or a third person) being impeached or declared void for any reason whatsoever.

PROTECTION COF THIRD PARTIES

No purchaser, Lender, ar other person dealing with the Lender or the Receiver shall be concerned to
enquire whether any of the powers which they or either af them have exercised or purported to exercise

has arisen or become exercisable or whether the Secured Monies remain outstanding, or as to the
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9.2

9.3

10.

10.1

10.2

11.

11.1

112

propriety or validity of the exercise or purparted exercise of any such power and the title of a purchaser

and the position of such a person shall not be prejudiced by reference ta any of those matters.

The receipt of the Lender or the Receiver shall be an absolute and conclusive discharge to a purchaser

and shall relieve him of any obligation to sze to the application of any monles paid tu or by the dirscticn

of the Lender or the Receiver.

In this Clause 3, “purchaser” includes any persen acquiring, for money or money’s worth, any lease of,

or Security Interest ar any other interest or right whatsoever in the Equipment.

PROTECTION OF THE LENDER AND THE RECEIVER

Neither the Lender nor the Receiver shall be liable in respect of any loss or darnage which arises out of

the exercise, or the attempted or purported exercise of, or the failure ta exercise, any of their respective

POWETS.

Without prejudice to the generality of Clause 10.1, the taking of or entry into possession of the

Equipment shall not render the Lender or the Receiver liable to account as Lender in possessian; and if

and whenever the Lender or Receiver takes possession of the Equipment it may at any time relinguish

or draw out of such possession.

FURTHER ASSLURANCES AND POWER OF ATTDRNEY

The Company further covenants with the Lender from time to time (and for the purposes mentionad in

Clause 11.1.1 below, notwithstanding that the tender may not have demanded payment or discharge

of the Secured Monies) upon demand tc execute, at the Company’s own COst, any legal or other

mortgage, charge or other deed or document or do any act or thing which:-

11.1.1 the Lender may specify in its discretion with a view to perfecting or improving any morgage,
charge or security created or intended to be created by this Mortgage; or

111.2 the Lender or the Receiver may specify with a view 10 facilitating the exercise or the propozsed
exercise of any of their pawers.

For the purpose of securing the interest of the Lender in the Equipment and the performance of its

obligations to the Lender, whether under this Mortgage or ctherwise, the Company irrevacably and by

way of security appaints the Lender to be its attorney {with full power to appoint substitutes to the sub-

delegate including power to authorise the persons so appointed by either method to make further

appointments with regard to the Equipment} on its behalf and in its name or otherwise, to make any
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il3

11.4

12,

121

12.2

123

13,

alteration, addition or deletion to or to perfect any document or do any act or thing which the Lender

(or 1ts substitute or delegates) may, in its absolute discretion, consider appropriate in connection with

the perfection of its title in the Equipment or the exercise of any of the powers of the Lender or the

Receiver, or which the Company is obiiged to the Lender o execute or do, whether under this Mortgage

or otherwise; and without prejudice to the genarality of its power to appoint substitutes and 1o sub-

delegate, the Lender may appoint the Receiver as its substitute or delegate and any person appointed

the substitute of the Lender shali in connection with the exerclse of the said power of attorney be the

agent of the Company and Clause 7.4 shall apply mutates mutandis.

Without prejudice io the generality of Clause 11.1 and 11.4 the Company further covenants with the

Lender that if reguired to da so it wili ratify and confirm:-

1131 all transactions entered into by the Lender or the Receiver at the instance of the Campany or
in the exercise or purported exercise of their powers;

11.3.2 ali transactions entered into by the Lender or the Receiver in signing, sealing, delivering and
otherwise patfecting any assignment, mortgage, charge, security, deed, assurance or act.

References in Clause & to the tender and the Receiver shall include references to any substitute or

delegate appointed under Clause 112

OTHER SECURITY

This security is in addition to and shali neither be merged in nor in any way include or prejudice or be

prejudiced by any other Security Interest right of recourse or other right which the Lender may now or

at any time hereafter hold or have {or would apart from this morigage told or have} as regards the

Company or any ather person in raspect of the Secured Monfes.

Section 93 of the Act shall not apply in relation to any of the charges contained in this Mortgage.

The powers which this Mortgage confers on the Lender and the Recetver are cumulative, without

prejudice to their respactive powers under the general law, and may be exercised as often as the Lender

or the Receiver think appropriate.

NOTICES

Any notice, demand or communication under or in cannection with this Mortgage shall be in writing

and shall be delivered persanally or by pre-paid first class post or facsimile transmission (“fax”) to the
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14,

is.

16.

addresses given in this Martgage or at such other address as the recipient may have notified to the
other party in writing. Proof of posting or despatch shall be deemed to be proof of receipt:-

13.1.1  in the case of a letter, on the sacond business day after pasting; aﬁd

13.1.2 in the case of a fax on the business day immediately fallowing the date of transmission.

INVALIDITY QF ANY PROVISION

If any of the provisions of this Mortgage becames invalid iilegal ar unenforceable in any respect under
any law the validity legality and enforceability of the remalning provisions shall not in any way be
affected or impaired.

WAIVERS

Any failure to exercise or any deiay in exercising on the part of the Lender or the Receiver any rights,
arising under or by virtue of this Mortgage shall not operate as a waiver or variation thereof nor shall
any defective or partial exerclse thereof preclude or impair any ather or further exercise of that or any
other right and no act or colrse of conduct of negoiiation on their part or on their behalf shall in any
way preclude them from exercising any such right or constitute a suspension or variation of any such
rights.

GOVERNING LAW

This Mortgage shall be governed by and construed in accordance with the laws of England.

IN WITNESS whereof Company has executed this Mortgage as Deed the day and year first before written.
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The Eguipment

THE FIRST SCHEDULE

Edition 150.35

Quantity | New / Used Year Make Wodel Description Serial No. /
Registration / VIN
1 New 2022 Renault Master Renault
L3H2 Master L3H2 BO22RUT
Master Red VFEMFO002689316583

Puge 14 of 15




THE SECOND SCHEDULE

The Premises

4 Frome Court, , tHesmere Port, CHG5 2HE

EXECUTED as a Deed by
Rutter Commercials Ltd
acting by == . @7r &L | a director, —
in the presence of: Director

Witness signature

Clo o sueeet 3T

Witness Name

Witness Address

Witness Occupation

Signed for and on bahalf of
the Lender

Sighature ™

Name E}F‘EO‘:—;
e O 1&FECTOE
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