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Registration of a Charge

Company Name: CITY DEVELOPING LTD
Company Number: 12520518

Received for filing in Electronic Format on the: 04/09/2023 XCBCYBIU

Details of Charge

Date of creation: 01/09/2023
Charge code: 1252 0518 0001
Persons entitled: SILVERSTREAM FINANCE (HAMPSTEAD) LIMITED

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS 19 LOCKMEAD ROAD,
TOTTENHAM, LONDON, N15 6DA THE SAME IS REGISTERED AT
THE LAND REGISTRY UNDER TITLE NUMBER MX433031 WITH TITLE
ABSOLUTE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID SEAL

Electronically filed document for Company Number: 12520518 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12520518

Charge code: 1252 0518 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st September 2023 and created by CITY DEVELOPING
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 4th September 2023 .

Given at Companies House, Cardiff on 5th September 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED. 1 September 2023

CiTY DEVELOPING LTD

. SILVERSTREAM FINANCE (HAMPSTEAD)
LIMITED
DEBENTURE

Dubaniure 223
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CRARTIES: -
o {1y GITY QEVEL%@P!NQ LT {company registration number 12820518} whose regisierad office is’
: at 40 Thevdon Road, London, England, E5 SNA (Mortgagor); and

(2)  SILVERSTREAM FINANCE (HAMPSTEAD) LIMITED (registersd in England with nimber
' 07135413) whose registered office is at Sulte 110, Caringlon House, 8 Herfford Street,
“London Wi TRE (Lender). :

Preliminary
“ 1. interpretation
The definitions and interpretative provisions in Schedule 1 ag:§§y to this agreerment.

2. Covenant to pay
2.1 The Maﬁgéger covenants with the Lender that the Mortgagor will on demand pay
o the Lender all the Secured Liabilities.

22 . The Mortgagor wili pay 1o the Lender interest on the Secured Liabilities at the
: - rate(s) applicable under the Financing Documents ghing rise o the relevanl
Secured Liabilities or, if no such rate(s) are specified, at the Default Rate,

-~ 2.3 Interest payable on the Secured Liabilities will accrue on a daily basis and be
' caloulated both before and after demand or judgment or the liquidation of the -
- Morigagor and be compoundsd according o agresment or, in the absence of
agresmeant, monthly on such days as the Lender may select,

3 Security

3 By way of confinuing security in favour of the Lender for the payment and
Cdischarge of the Secured Liabilllies, the Morlgagor with full {itle guarantes and-
- free from all Security Interests, morgages, charges by way of first legal chargs,
assigns and agrees 1o assign in favour of the Lenden

7344 by way of legal mortgage, all ils estate or interest in the Property: ) e

3.1.2 . by way of fixed charge all esiales or inlerests in any freehold and
leasshold property and iis proceeds of asie now and in the fulure
~vested inor charged (o the Morgagor, other than the properly charged
©under clause 31,4

3143 by way of fixed charge all the plant, machinery and fixtures and fittings .~
- “of the Morlgagor, prasent and folure,

' -3,1.4 by way of flued chargs all furniture, 'fumish%hgs; equipmeant, .‘EQE;‘}!B;. B
- vehicles and olher movable progerty of the Morlgagor, present and
future, not forming part of i1 stock In trade or work In progress,
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318 by way of fixed charge all the goodwill and uncalled capital of the
_____________ - Mortgagor, present and future: '

3;1.6 by way of fixed charge the Sacurities and Derivative Assétﬁ;

_ _ 347 .. by way of fixed charge all Intellectual Property Rights, rights at law and B
RS o -~ claims of the Morigagor, present and fulure, and the proceeds of any
e . insurance from time to time affecting the Charged Assets;

318 by way of fixed charge the benefit of any inierest rate swap or other
- agreement with the Lender or any third party for protecting or hedging
the Mortgagor's lability to pay interest to the Lender af any time;

318 by way of fixed charge all book debls and other debts and alf |
' associated rights and benefils of the Morigagor, present and future, and
the procesads of pavment or realisation of sach of them;

3110 oy way of fixed charge all funds standing to the credit of the Mortgagor -
- from time o time on any account with the Lender or any bank or other
financial institulion or organisation;

3411 by way of fixed charge the benefit of all contracis appointments -
- warranties and other documents to which the Mortgagor is s party :
relating to any development of the Properly or other freehold or =~
leasehold property and all rights and claims under or associated with
them; and :

3492 by way of floating chiarge ali the undertaking and all property, assets
' - and rights of the Morlgagor, present and future, not subject to or
effectively charged by way of a fixed charge under this agreement,

3.2 - Paragraph 14 of scheduls B1 to 1A 1086 applies to the floating charge created by
clause 3.1.12. o

-'4.' - Conversion of floating charge .

4,1 The Lender may at any tima,-by'mﬁfo@ to the Morigagor, convert 'thé'figating 3
charge created by clause 3.1.12 into a fixed charge as regards all or any of the
Charged Assets specified in the notice if:

: Cd the Lender considers that it would be desirable to dé $0 in order o
protect, preserve or supplement the charges over the Charged Assets
- or the priority of those charges; or

412 & Default Event occurs,
4.2 The ficating charge created by clause 3.1.12 will, unless otherwise agreed 'én'_ o
- writing by the Lender, automatically and without notice be converted into a fixed

charge in respect of any Charged Assels subject to it if;

%.2;’% the Morlgagor creatas or atlempts o creala ahy' Sesur%ty Interest over '_ '
those Charged Assets? '
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IR 422 . any person levies or altempls 1o lsvy any - dislress, altachment,
gxecution or other lagal process against any of those Charged Asssls,
Lor '

423 the Morigagor ceases to carry on business as a going concern, .

4.3 Notwithstanding the provisions of clauses 4.1 and 4.2 the floating charge crealed
. by clause 3,112 will not be capable of conversion inlo a fixsd charge solelvas a
- rasult of:

431 the Morlgagor obtaining a moratorium under 1A 1986; or

432  anything done by or on behalf of the Morlgagor for the purgm’sé of
~ ebtaining such a moratorium.

5, Restrictions K

' The Morigagor must not without the previous written consent of the Lender {such consent’
- not to be unreasonably withheld):

B4 {with the exception of Security Interests granted in tavour of the Lender} create or
. parmit to arise any Security Interest on all or any of the Charged Assels, excepl 2
Hen arising by the operation of law in the orginary courss of business;

852 - sell, assign, diminish the value of or otherwise dispose of all or any of those
. Charged Assets which are charged under clauses 3.1.1 to 3.1.14 Inclusive; '

£.3 deal with the Morigagor's book dabis and olher debis otherwise than by collecting
' b them in the ordinary course of the Morlgagor's business and, In parficular, the
- Morlgagor must not reslise Hs book debls and other debls by maans of biock

- disoourding, factoring or any other similar arrangament;

: B4 sell, assign, dirninish the value of or otherwise dizpose of all or th of the Gharged
. Agsets charged under clause 3.1.12 except in the ordinary course of business;

) 55 permil or agree 0 any variation of the righls altaching fo the whols or any partof
- the Charged Assets; or

56 cause or permit to be done anything which may, in the reasonable opinion of the
Lender, jeopardise or otherwise prejudice the value to the Lender of the Charged -
C o Assels, -

€. Representations and warranties
61 The Morigagor repfesents.and warrants to the Lender that:

6.1 it'is duly incorporated and validly existing and in good slanding under
 the laws of England and Wales, has appropriate powsr and authority to
Coown e property and assets and carry on {13 business as presently
concuctad: o

- 612 . itis absolutely, aolaly énd beneficlally entitled to all the Charged Assels .
- a5 &l the date of this agreement; '
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6.1.3 it has not digposed of or agreed to dispose of the benefit of any of its
_____________ o . right, title and interest in and to the Charged Assets;

6.1.4 - it has power {0 execute, deliver and perform its obligations under this

-~ agreement and all necessary corporate, sharsholder and other action =
_ S has been laken o authorise the execution, delivery and performance of
s I _this agreemant;

615  no permit, ficence, approval or authorisation of any govermnment or ather
- authority or third party is required by it in connaction with the execution, .
parformance, validity or enforceability of this agreement; '

6.18 the obiigations imposed on it under this agreement constitute legal,
' - valid and binding obligations;

8.1.7 - the entry into and performance of the terms and conditions of this
~agreament do not and will not contravene or conflict with its
Cmemorandum and articles of association, any statute, requlation or =

other law binding on it or any of its assets, or any agreement or
document to which it is a parly or which is binding on it or any of its |
| pssets; '

- 8.1.8  itis not nor, with the giving of notice, lapse of time or satisfaction of any
' - other condition, would be in breach of or in default under any
agreement or document to which it is a party, or by which it or any part
- of ils assets may be bound, which in the opinion of the Lender is likely
1o have a material adverse effect on the business, assets or financial
condition of the Mortgagor or on its ability to perform fully its obligations
under this agreement;

- 8.1.9 no litigation, arbitration, reguiatory or administrative proceeding is faking
- place, pending or, to the knowledge of its officers, threalenad against .
the Mortgagor or any part of its undertaking, assets or revenues which
- i the opinion of the Lender is lkely to have a material adverse effect on .
© the business, assels or financial condition of the Mortgagor or on its
" ability to perform fully its obligations under this agreement;

-8.1.10  no charges or other encumbrances in the nature of a Securlty Interest
- ~ axist on the Charged Assels other than any charges or encumbrances
~in favour of the Lender, liens arising by operation of law and hire
- purchase, leasing and credit sale agreements relating o motor vehicles
—and plant, sgquipment and fixtures and fitings owned or used by the
Mortgagor, :

6.1.11 - all of the written information si}p?iied 'by or on behalf of i'h%e Mortgagor to
" the Lender is rue, complete and not misleading;

8812 it holds andfor is in compliance with all registrations, licences, permits, N
consenis  or other authorisstions and all applicable laws  and
regulations, including environmental laws and regulations, necessary
for or required for the conduct of its business; and

8.1.13 . itis in compliance with all the terms and conditions of this ia‘greament'. -

Brabanture 2083



- 8.2 . The representations and warranties in clause 8.1 are continuing representations
' - and warranties and will be deemed lo be repeated on sach day by reference (o
the then sxisting circumstances, unill all the Secured Lizbilities have been repaid

ot discharged in full,

7.  General undertakings
74 _ The unzﬁﬁﬂak%ngs set out in this agreement will remain in force until all the .
- Bacured Liabilites have been repaid or dischargad in full,

7.2 - The Morigagor will

7.2 camply with all ';equirémen%s of any auiharﬁy and arﬁy iégai oﬁ%ig&%éaﬂa
. relating to the Charged Assels;

7.2.2 . conduct and carry on its business in & proper, sflicient and business-
o like manner and not make any substantial alteration in the nature of or
o moeds of conduct of that business and keep or cause 10 be kepl proper
. books of account relating 1o such business;

7.2.3 . getin and realise all book and other deblis or assets charged under -
" clause 3.1.9 above in the ordinary course of s business and pay all
monles received in respect of such assels info such account with the
Lender as the Lendsr may from time to time dissc] immediaiely on
- receipt and pending such payment hold such monsey on trust for he
o bender and, on request by the Lender, execute and deliver a legal
©assignment of any such asset to the Lender or 33 it may direct;

724 supply the Lender with such financial siatements and other information
- and documents relating to the Charged Assels as the Lender may
require;

725 ‘keep all tangible Charged Assets in gé:}?d and substantial repair and
- condition;

726 - where it is uneconomic to repair any of the Charged Assets, replace it .
' '_ by anothar similar asset of equal or grealer quality and valus;

. 7.27 . comply with any resfrictive and other covenants affecting any of the
Charged Assels, and where g Tharged Asset is sublect to & lease or
fenancy agreement, the Morgagor will enforce the performance of the

- lessee’s obligations and will not agree to any maleral waiver or
O varkation of the terms of that lease or tenancy agresment; and

. 7.2.8 - punctualiy pay all rents, rales, faxes and other oulgoings in respect of
' - the Charged Assets,

8. Insurance -
T8 The Mortgagor must:
SBAn insure and keeﬁ insured the Charged Assets with reputable insurers in

~osuch a manner as is reasonable for 2 company engaged v g similar
business o the Martgagor;
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812 -ensure that the interest of the Lender is noled on. all g}(}iéaies'ofl
______________ . Insurance in such a form as the Lender may require;

_ 8;;1.3 Copuncluaily make all premium and other gyaymerz?ﬁs necessary for
raairdaining the insurance; ' '

R | '8.1.4 * supply to the Lender, on request, copies of all policies and all receipts
o - for premiums relating to the Insurance; and :

815  immediately give nolice to the Lender of any otcurrence which gives

.. rise or might give rise to a claim under the Insurance and, except with

the prior written consent of the Lender, the Morlgagor must not agres to
settlement of such a claim,

8.2 Any paymenis received under any Insurance will be deemed io be par% of the
- Charged Assets and the Mortgagor will apply such payments in making good any
loss or damage or, if the Lender requires, in discharging the Sacured Liabilities.

-8 ) ﬂép@s&t of documents and tUtle deads

The Mortgagor will deposit with the Lender, for the term of this ag?GQmenz, all deads énd g
documents of title relating to any of the Charged Assets, together with such duly executed
transfers or assignments as the Lender may reasonably request,

10, Book debts account N

1.1 The Morigagor will, at the Lef‘zders ?@quast nay %he pmceeds of 1%3 book éebts _
- into an account specified in writing by the Lender and will not, except with the prior
-written consent of the Lender, withdraw any money from that account. '

0.2 The Morigagor will, upon the Lender's request, execute & legal assignment of its
- bock debls io the Lender in such terms as the Lender requires,

41, - Securities and Derivative Assets

BEL R The Morigagor will d@pas‘éi'wézh the Lender all certificates or documents of tile in
. respect of the Securities and Derivative Assets, together with an executed transfer
document in blank in such form as the Lender may require,

_ 11.2 '_ Without prejudice fo any other contrary provigion in this agreement; for so long as
. no Refault Event has ocourred, the Mortgagor may:

©.11.21  receive and retain all dividends, interest and other income deriving from
o oand received by # in respect of the Secunities and Derivative Assels)
<and

01122 exercise all m&mg and &i;her nghis and powers attached to the
- Becurities and Derivative Assels.

11,3 Fe%%owing the cocurrence of a Default Event:
) : 11.3.1 gl dividends, interest and other income forming ?aft of the Securities or

the Derivative Assets, will be paid without any set-off or deduction to the '
. Lender; and
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............ 11.3.2  the Morigagor will procure the registration in the books of the relevant
""""" company of the fransfer of the Becurities and the Derfvative Assels o
the Lender, the enlry of the Lender in the register of members of the
- company, ang the izsue of new share certificales In respect of the

Securities and the Derlvative Assels lo the Lender.

114 The Lender will have no duties with respect fo the Securities or Derivative Assels
and will incur no liability for:

114,41  asceraining or faking action in respect of any “calls, instaiments;
: conversions, exchanges, maturittes, tenders or other malters in relation
to any Securities or Derivative Assets;

i14.2 - taking any necessary steps fo preserve righis agéimé@ prior parties or )
any other rights relating to any Securities or Derivative Assels; or '

11.4.3 . any failure to present any interest, coupon or any bond or stock drawn
- for repayment or any fallure to pay any call or instalment or to accept
any offer or to notify the Mortgagor of any such matier or any failure o
-ensurs that correct amounts are paid or received in respect of the
Securities or Derivative Assels,

11.5 . The Lender may provide for the safe custody by third parties of all stock and share
_cerificates and docurments of title depositad with the Lender at the expense of the -
Mortgagor and will not be responsible for any loss of or damage to any such
cerlificaies or documenis.,

12, Default Evenis
Each of the foliowing constitutes a Default Event,

o121 the Mortgagor fails to pay any of the Secured Liabililies upen iis due date, unless
©othe Lender is salisfied that such non payment is due solely to adminisirative or
“technical delays in the transmission of funds which sre not the faull of the
Mortgagor and payment is made within two Businass Days of its due dats;

12,2 the Mortgagor fails 1o perform or comply with any of its obligations under this
o agreement or any Financing Document, other than those specified in clause 12.1,
. unless the failure or non compliance is capeble of remedy and is remedied within
five Business Days of the dale on which the Lender gives nofice requiring such
remedy;

123 . any representation or warranty made by the Mortgagor under this agreement or

- any Financing Document or in any notice, certificate, instrument or statement
contemplated by or made pursuant {o this agreement or any Financing Document

s, or proves o be, unlrug o incorrect N any material respect when made or

deemad to be repeated unless the circumstances of the defaull are capable of

-remedy and are remedisd within five Business Davs of the date on which the
Lender gives nolice requiring such remedy,; '

124 any Indebledness of the Mortgagor is not paid when due or becomes prematuraly
. payable or capable of being prematurely declared pavable, or a Security Interest
over any assets or property of the Mortgagor becomes enforceable or capable of
being enforced;
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1251 a Receiver is apaeiméds over i1y sfairs or 8 morlgages, sha%gee or
. other encumbrancer takes possession of the whole or any part of the
~ Charged Assels;

12,52 ‘an order is made for its compulsory winding-up or @ meeting convened
for the passing of a resolution for its voluntary winding-up:

1283 any distress, exacution or other process is levied or issued against any
Charged Assels which is not paid within seven days; '

1254 it is deemed unable o pay its debts as they fall due within the meaning
of section 123 Insolvency Act 19886,

12.55 it convenes or holds a mesting of its creditors or commeénces
nagotialions with one or more of its credifors with a view {o the general
. readjustment or rescheduling of all or any class of its Indebtaedness or
- gives notice to any of its creditors that it has suspended or intends o
- suspend payment of any of its debis;

1256 it has any Charged Assets seized by or on betialf of credifors unless
they are released from seizure within seven days:

": 1257 - it proposes, or ifs directors make a propesal for, an 'arfa'ﬂgﬁeméné or
composition with or for the benefit of its creditors, including a voluntary
arrangament under part | of [A 1986, '

12.5.6 - it obtains a moratorium under pert il of schedule A1 to 1A 1986 in
' respect of its indebledness or anything is done by it or on its behalf for
the purposes of oblaining a moratorium;

- 12,59 an application is made to the court for an administration order under -
paragraph 12{1) of schedule B1 to 1A 1986 or nolice is given of intention -~
o appoint an administrator under paragraph 1202) or 28 of schedule B
to (A 1888,

12510 - an administration order is zﬁade under paragraph 11 of schedule B1 to
IA 1088,

12541 - an adminisirator is appointed under paragraph 14 or 22 of schedule 81
- fo 1A 1986, '

12.5.12  Itis struck off the register of companies; or
- 12.5.13 0 itis subject to any analogous event under the law of any ;‘ur%sdictien;
28 - the Moa’ﬁgage; ceases or threatens o cpase o carry on a material part of the
:  business i carries on at the date of this agreement or enters into any new or

unrelated business,

127 the Morigagor fails to comply in any material respect with any environmerital or
- other law or fails to renew or comply with any licence, permil, consent or other
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mnmnt or mth&z authorisalion is revoked, ea&eei%eé or suspended; or

2B any circumstances arise which in the reasonable opinion of the Lender give
- grounds for belief that the Mortgagor may not, or may be unable o, perform or
comply with any of s obiigations under this agresment or any Financing -
Document. .

13, Enforcement

13,4 On the occurrgnce of a Default Event, the Lender may exercise all the powers
' conferred on mortgagess by LPA 1825 (as vared or extended by this agreement),
all the powers conferred as the holder of a qualifving floating charge {(as defined in
~paragraph 14 of scheduls B1 to 1A 1988) and, without limiting such powers or any
of the righls and powers of the Lender confarred by this agresment, may by
"~ writisn notice (o the Morgagor: :

1311 declare all or any part of the Secured Liabilities fo be immediately due
Coand payable, logether with all acorued interest and any olber sums then .
Cowed by the Mottgagor, and upon thal declaration, the sums il
. become immediately due and payable; :

13.1.2° - declare all or any part of the Secured Lisbilities 1o b due and payable
- on demand by the Lender; andior

"53.”%' 3 _ declare the security constituted by this agreement ic:i be enforceable.

132 Notwithstandi r&g the provisions of clause 13.1 the security constituled by this
- agreement will not become enforceable solely as a result of:

4324 the Morgagor obtaining & moratorium under 1A 1986; or

| 13.22 - anything done by or on behaif of the Mortgagor for the purpose of
- ohtaining such a moratorium. :

13.3.  For the purposes of all powers implied by statute including, without imitation, the’
- poawer of sale under section 101 LRA 1825, the Secured Liabilities will be desmed
o to have become due when the sacurity created by this agreement becomes
" enforcaabla.

134 Sections 03, 103 and 100 LPA 1926 do ot apply to this agresment.

13.5 - The statutory powers of leasing conferred on the Lender are extended 50 as to
“authorise the Lender 1o lease, make armangements for leases, accapt surrendar of
© leases and grant oplions on such terms as the Lender thinks fit. The Lender is not
. chiiged o comply with any of the provisions of section 89 or 100 LPA 1825,

14, Appointment of Receiver or administrator
L Al any time after the securlty mnstémmd'under thisg 'agréemérﬁ has become .
- enforceable, the Lender may, in wiiting {and in accordance with and to the extent -

permitied by applicable laws) appoint one or more persons as:

| 14.1.1 a Receiver of all or any of the Chargad Assels; and/or
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14.1.2 . an adminigtrator of the Morlgagor.

"""" o act separately unless the appoiniment by the Lender otherwise spacifias,
o143 '- Any Receiver or administrator appointed by the Lender under this agreement Wil
- . be the agent of the Morlgagor and the Maorlgagor will be solely responsible for the
- acts, defaults and remuneration of the Receiver or administrator,

4.4 Any Receiver or administrator appointed under this agreement will, in addilion to
' ~ all powers conferred on him by LPA 1825 and 1A 1888 and all powers confarrad
-~ from time to time by statule, have power to do anything which an absolute owner
“could do in the management of such of the Charged Assets over which such
Hecelver or administrator is appointed and, in particular (where relevant):

1449 o take possession of and generally manage the Charged Assets and :_
any bisiness of the Mortgagor '

1442 to carry out on any Property or other frehold or Seasehcéé property of
o the Maortgagor any new works or complate any unfinished works of
building, reconsiruction, maintenance, furnishing or equipment;

1443 t© purchass or acguire any land or other properly and pa}mhas@a,'
acguire, grant or release any interest in or right over land or the hensfit
of any covenants, positive or resltrictive, affecting land,

1444 o sell, lease, surrender or accept surrenders of leases, charge Gr
- otherwise deal with, or dispose of, the Charged Assets without
restriction including, without limitation, power to dispose of any fixtures
 separately from the land;

14,45 o carry into effect and complete any transaction by executing desds or
documents in the name of or on behalf of the Morigagor,

1448 o teke, continue or defend any proceedings and enter into ‘any
arrangement or compromise; '

1447 1o insure the Charged Assets and ary works and effect indemnity
: insurance or other similar insurance and obtain bonds and give
indemnities and securily to any bondsmen;

- 14,48 to call up any uncalled capital of the Morigagor in accordance with a?i
-the powers conferred by the arlicles of association of the Morigagor in
relation (o calls;

1449 to employ advisers, consultants, managers, agents, workmen and
. others; :
14440 to purchase ar'acqgim é’%‘z?&teréa%, tools, equipment, goot:is' or supplies; ..

14491 o borrow any money and secure the payment of money in prionity to the
Secured Liabilities for the purpose of the exercise of any of his powers;
and
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45,

T

_the Charged Assels.

14.5 . A Recesiver or administrator will apply all money received, firstly in repayment of all

o expenses and liabilities incurred by him and in payment of his fees, secondly
towards satisfaction of the Secured Liabilities in such order as the Lender decides,

 and thirdly in paymant of any surplus to the persons entitled to it. '

Exclusion of liabifity

The Lender will nod, whather as a result of ’{aking possession of any of the Charged Assels

| - or for any other reason {and whether as mortgagee in possession or on any other basis) be
- liable to the Morlgagor for any loss or damage arising from any act or default or any

exgrcise or non-exercise of any power, authority or discretion conferred on the Lender by

this agreament in relation to the Charged Assets unless such loss or damage is caused by
~ the Lender's fraud or nagligencs,

Powaer of attorney

The Mortgagor, by way of security, irrevocably appoints the Lender (whether or nota

Receiver or administrator has been appointed) and also (as & separale appointment) any =
Receiver or administrator severally to be the atlorney of the Morlgagor, with full power of
- substitution and delegation, in the Morigagor's name and on the Morigagor's behalf to sign

or execute all desds, instruments and documents or take, continue or defend any

procesdings which may be reguired by the Lender or gny Receiver or administrator

- pursuant to this agreement or the exercise of any of thelr powers.

47

 Cumulative and continuing securlty and further assurance

ST This agreement is a conlinuing security to the Lender regardless of ahy

18,

©intermediate payment or discharge of the whols or any part of the Secured -
- Liabifitles.

- 17.2 . This agreement is in addition to any other security, present of future, held by the L
Lender for the Secured Liabilities and will not merge with or prejudice such other ..

- secwrity or any contractual or tegal righls of the Lender,

- 17.3 The Morigagor will at its own cosi, at the Lenders reasonable request, execute - |
any document and fake any acltion required by the Lender to perfect ihis security

- or further to sacure on the Charged Asseis the Secured Liabilities,

Release of security

g

184 Upon the Lei’édm’ being s’aéésﬁec}"that-éhé”@eﬁumd ‘Liabilities have been

unconditionaily and irrevocably paid and dischargad in full, and following a written

- request from the Morlgagor, the Lender will release the security provided for in

this agresment,

182 Any receipt, release or discharge of the security provided for'in ihis agreement or

of any lizbility arising under it will not release or discharge the Mortgagor from any -
Hability which may exist independently of this agresment to the Lender. '

: © Debenture B023
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19,1 No person dealing with the Lender or any Receiver or administrator will be
: - concerned to enquire whether any power exercised or purporied to be exercised
py the Lender or any Receiver or adminisirator has become exercisable, or as o
the propriety or regularity of any sale by the Lender or any Receiver or
administrator,

B - 19.2 Al the prolections to purchasers contained in seclions 104 and 107 LPA 1925 and
'  saction 42{3} 1A 1986 apply to any person dealing with the Lender or any Receiver
- o administrator,

20, _ Mew account

201 ¥ the Lender receives notice of any subsequent Security Interest affscting the _
~. - Charged Assets, the Lender may open a new account for the Mortgagor in its
Broks,
20,2 M the Lender does not open such a new account, it will be deemed to have done

50 at the time when it received notice of the subsequent Security interest and as =~
from that time all payments made by the Morlgagor to the Lender will be treated .
88 having been credited to the new account and will not operate to reduce the
- amount secured by this agreement as ai the time when the nolice was received.

2. Entry in the Land Registry

The Mortgagor will immediately apply to the Registrar for a restriction 1o be entered on the
register of title of all registered land now or in the future owned by the Company in standard
form P in Schedule 4 of the Land Registration Rules 2003, namely: "No disposition of the
registered estale by the proprietor of the registered esiale is lo be registered without a
writlen consent signed by the propretor for the time being of the charge dated [the dale of
this Deed] in favour of Sllversiream Finance (Hampstead) Limited referred o in the
charges register,” '

. 22, Indemnity

221 The Morlgagor will indemnify and keep indemnified the Lender, any Recejver or
' - administrator and each agen! or attorney appointed pursuant to this agreement
_ from and against any and all expenses claims liabiliies losses taxes cosls dufies
- fees and charges suffered incurred or made by any of therm: '

2241 in the exercise, preservation or enforcement of any rights, powers or
discretions veastad in them pursuant io this agreement; or

2212 on the release of any part of the Charged Assets from the security -
: -~ oreated by this agreement, :

222 The i.ehtéar, any Hecelver or adm%nisi%aﬁér'ér any agent or ai%@mey may retain - -
© o and pay sl matters mentioned in clause 22.1 out of money received under the
powers condferred by this agreement,
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24,

25,

26,

231 if any payment in connection with this agreament s made or falis in be satisfied in

- & currency other than the currency in which the relevant payment is expressed to
be payable, then, fo the extent that the payment received by the Lender, at the
rate of exchange, falls short of the amount expressed to be pavable in connaction

- with this agreamant, the Morlgagor will indemnify the Lender against the amount

- of that shorifall,

232 ' For the purposes of clause 23.1 rate of sxchange means the rale at which the

- Lender on or about the date of the relevant payment is able o purchase the
currancy in which the payment is expressed o be pavable and will take info
account any premium and other cosls of exchange,

| Costs

' The Mortgagor will pay 16 the Lender on demand ail costs, fess and expenses, including,

but not limited to, legal fees and expenses, and taxes on such items incurred by the Lender

o for which the Lender may become liable in connaction with:
244 the negotiation, preparation and execution of this agreement;

242 the preserving or enforcing of, or atlempting to preserve or enforce, any of s -

rights under this agresment;

243 apy variation of or amendment or supplement 1o, any of the terms of this

Cagresment; and

244 . any consent or waiver required from the Lender in reletion to this agreement,

Faymant n
251 All payments to be made by the Mortgagor under this agresment will be paid in -
- immediately available, freely transferable cleared funds {o an account nominated
from fime to ime by the Lender for this purpose.

25.2  The Morgagor will make all payments under this agreement without set-off or
. counterclaim and without withholding or deducting, except where required by law,
any Taxes. If the Morlgagor Is required by law to make any such withholdings or

- deductions, the Mortgagor will pay to the Lender additional amounts o ensure that
the Lender receives a nel amount equal to the full amount & would have received
i np withholding or deduction had baen required.

263 lfthe Mortgagor pays any additional amourd 10 the Lender under 'ciaugé 25.2 and
the Lender effectively obtains a refund of tax or credit against {ax by reason of

. such payment, the Lender will repay to the Morigagor an amount equivalent to the

- fax oredit. '

Set-off
in addition to any lien or féght fo which the Lendsr magf be entifled by law, the Lender méy;
following a Default Event, without notice and both before and after demand, set off the

-~ whole or any part of the Secured Liabilities against any deposit or credit balance on any
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account of the Mortgagor with the Lender, whather or not that deposit or balance is due 0 |
tha Mortgagor.

.27, . Notices

271 Any notices or other communication given under this agreemant must be in writing
o and servad;

2711 by hand delivery to the recipient:

27.1.2 . by first class recorded delivery post addressed to the relevant paﬁ?‘s‘
address as specified in this agresment or such other address as a party
may have last notified to the other; or

2713 by fax to the following fax numbers or such other fax numbers as a
party may have last notified to the other together with a confirmatory .~
copy sent by firs! class post

Morigagor -
Clender . .. o2076201282

. with a copy to the [SOLICITORS] marked for 0207 436 6122
the attentlon of XXXX '

272 Any notice given pursuant {o clause 27.1 is deemed 1o have been served:
oarza _ if defivared by hand, at the time of delivery;
C27.2.2 . if sent by post, within 48 hours of posting, exclusive of Sunidays; and _'
£7.2.3 if sent by fax, at the completion of transmission during business hours
. at its destingtion or, if not within business hours, al the opening af
- business hours at its destination on the next Business Day but subject |

o

- 27231 proof by the sender that it hiolds @ printed transmission
' report confirmning despalch of the transmitled notice;
27232 “the sender nol recelving any telephone calls from the
- reciplent, to be confirmed in writing, that the fax has not
.- been received in a legible form; and

27233  despaich of the notice by post in sccordance with dlause
- o 27.1.2 on the same day as its ransmission.

27.3 . For the purpose of clause 27.2, business hours means between 9.00 am. and
o 530 pan,

C 28, 'Assignmants

281 This agféemaﬁt will he binzﬁing upen the ?eispecﬁve successors of the g}arﬁ?%.
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| obdigations under this agreemen,

~ This agreement and all or any of the rights and obligations under it may be

agsigned or transferred by the Lender, where the Mortgagor will not be

- disadvantaged by such a transfer or assignment. The Lender will notify the

Mortgagor promptly following any change or assignment.

29, General

29,4

202

293

294

285

- 29.6

26.7

Time is of the essence of this agreement both as regards the dates and pericds -
mentioned and as regards any dates or periods which may be subsfituled for them

in accordance with this agresment or by agreement in writing by the parties.

‘Neither party will be affected by any delay or failure in exercising or any single,
“partial or defective exercising of its righis or remedies under this agresment

uriess It has signed an express written walver or relaass.

. The provisions of this agreement and the rights and remedies of the parlies under

this agreement are cumulative and are withou! prejudice and in addition to any |
rights or remedias at law or in equily. No exercise by a party of any one right or
remedy under this agreement, or at law or in equily will, except if the contrary is

i expressly slated, hinder or prevent the exercise by i of any such other right or
. remaedy.

Any provision in this agraement which is held by any competent court or tribunal

| to be illegal or unenforceable will to the extent necessary be regarded as omitted

from this agreement and the enforceability of the remainder will not be affected.

The Lender, al any ime and from fime to lime, may delegale by power of atlomey

“or in any other manner fo any person or persons all or any of the powers,

authorities and discretions which are for the time being axarcisable by the Lender
under this agresmant in relation to all or any part of the Charged Assets, Any
such delegation may be made upon such tenms and subject 1o such regulations as

_the Lender may think fit. The Lender will not be in any way liable or responsible o
ihe Morlgagor for any loss or damage arising from any act, default, omission or . -
- misconduct on the part of any such delegate.

~ This agreement is to be govemned by and construed in accordance with English

faw,

 The English courts dre to have jurisdiction to setile any dispule in connection with
this agreement. Clause 29.7 is irevocable and is for the exclusive benefit of the

 Lender. Mothing contained in the clause will imit the sight of the Lender to iake

- proceadings against the Mortgagor in any other court or in the couris of more than

one jrisdiction at the samae time,

- 30, Exscullon as a2 dasd

This agresmant has been executed as a dead but is not delivered until it has been dated.
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Definitions and interpretation ...
AClause 1)

 following meanings:

 Assoclated Company -

Business Day
Charged Agssets

. Default Event - .

" Default Rate

Derivative &safem '
Facility Agmemeﬁt" o
' Financing Documents |

1A 1986

~indebtedness

Insurance

' Intellectual Property Rights

LPA 1925

a company which would be a Subsidiary Company if |
the relevant holding of the share capital were more
than 20 par cenlt. (as opposed 10 50 per cent) in

- nominal value.

@ day between Monday and Fridey inclusive on

which clearing banks are open in the City of London.

all the property and other assels of the Mortgagor .

" which are charged under clause 3,

- any event of default specified in clause 12,

the rate specified in clause & of the Faciity
Agreement, ' '

all stocks, shares, warrants or other securities,
rights, dividends, interest or other property acoruing
offered issued or deriving from or incidental 1o the

Securities or any such Derivative Agseet,

a loan agresement belween the Meﬁgagarand the =

" Lender dated

the Facility Agreement and any other agreement{s) |
of dacument{s} setling out the terms and conditions

k relating o any Secured Uabllities,

- nsolvency Act 18846,

any obligation for the 'paymar‘ét.m' repaymém of

- money, whether present or future, aclual or

contingent, sole or joint,

the insurance of the Charged Assels referred toin

clause 8.1.1,

- all patents, g}aiénz aﬁppiic‘ai'éﬁns;' know how, . trade
 marks, service marks, bade and service mark -
applications, tade names, registered designs,

design righis, copyrights or other similar or ancillary

industrial, intellectua! or commercial right subsisting |
~ anywhere in the world,

| - Law of Property Act 1825,
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""" - outin Schedule 2.
""""""" -any receiver appointed over any Charged Assels
~whether under this agreement or by order of the
R - court on application by the Lender and includes a .
L recedver  arel manager and  an  administrative
receiver,

Secured Liablilties - all monies, obligations and liabilities of any kind and
' S i any currency which now or gt any time afler the
- date of this agreament may be due owing or incurred
by the Mortgegor fo the Lender, whether aciual or
contingent and whelher incuired alone or jointly with -
ancther, ogether with the Lender's costs charges,
- COMITiSSion and fpenses,

| Spcurities IR . the stocks and shares sel out in 0 and all other
e o . securiies now or in the futwe belonging to the
Mortgagor Including, without Bimitation, joan capital -
o indebtedness or lHabliities on any account o in any
S manner pwing to the Mortgagor:

1. from any Subsidiary Compaﬁy ar @s&éc?@ied
- Company of the Morlgagor, and/or

2. which, or the certificates of which, are or may
- be deposited with the Lender or its agents or -
“transferred to or registered inthe name of the
- Lander, s agenis or nominees,

Security Interest - - . . any option, morigage, charge (whether fixed or
: Ce floating), pledge, lien, hypothscation, assignment,
Csecurily  interest,  relention of e or  other
encumnbrances of any kind securing, or any right
~conferring, a priority of payment in respect of any
_obligation of any person or 8 confractual right
o relating to shares or to any assel or liability,

- -%ubaé@éaéy C’omgang : S as defined in seclion 738 of the Companigs Act
: ' o 19885,

Taxes o all present or fulure taxes, levies, duties, imports,
L charges, fess, deductions or withholdings of any
- nature which are imoosed, levied, collected or
- withheld pursuant to any regulation having the force
of law,

2. All references to & statutory provision include references to: .

2.1 any statulory modification, consolidation or re-enaciment of éli,' whether before o
. after the date of this agreement, for the lime being in force;
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28 ) any statutory ;}m\fssseﬂ of which that statutory provision s g re- en&atm&ni or .
I modification.

3. Words denoting the &Eég’aiar include the plural and vice versa, words derﬁatéﬂg any gender
- include all genders and words denoting persons include corporations, parinerships, other -
unincorporated bodies and all other legal entilies and vice versa.

4. The provisions of Schedule 1 apply uniess the meaning attrabutecﬁ is inconsistent with the
“context of the relevant word or expression,

5. Unless otherwise stated, a reference to a clause, parly or a schedule i a reference to
© - respectively & clause in or a parly or schedule to this agreement.

6. The clause headings are inseried for ease of reference only and do not affect the
" constructon of this agreement, .

7. If there is any confiict between the provisions of this agreement and the provisions of the
- Facility Agreemant, the provisions of the Facility Agreement will pravail,
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All that freehold property KﬂmWﬁ as 19 kamead Rcad ’T’ﬁﬁaf‘%ham London, MN15 8DA the samﬁ
is registerad ai the Land Registry under fitle number MX433031 with title absoluts. -

Dimbsesiarn PURS



Dimbanius 2025




. Witness address: %@m?‘

CITY DEVELOPING LTD
. acting by a director o
in the presence oft -

Witness sign:
' MooRENGUSE SOLKITORS

B RRRMA ROYEE DY 521 R TH ROAD
FOTTERAM LRI, NAT AP

Witness name:

TEL E20H- 50112
: X (2089555872
& Compmissioner for Oaths b

Y, s RO 50 Wb

_ Witness ocoupation:  Soiicitor

Execmted as a deed by

- SILVERSTREAM FINANCE i%&%?%f&&ﬁ}

LIITED

S acting by a diractor

in the presence of. . o o Directer

WIRBSS SIgN: i e e,
WHNBSS NBMET o it e

Witness address: ..., sl e

Witness occupation:  Solicitor
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g
| CITY DEVELOPING LTD
R and . ..
' SILVERSTREAM FINANGE (HAMPSTEAD)
LIMITED

DEBENTURE
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