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Registration of a Charge

Company Name: WESTCOTT HOMES LIVERPOOL LTD
Company Number: 12463234

Received for filing in Electronic Format on the: 02/12/2021 XAIINOPF

Details of Charge

Date of creation:  02/12/2021

Charge code: 1246 3234 0003

Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 33 CULLEN STREET LIVERPOOL L8 0QY
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EFOSA OBASEKI
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12463234

Charge code: 1246 3234 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd December 2021 and created by WESTCOTT HOMES
LIVERPOOL LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd December 2021 .

Given at Companies House, Cardiff on 6th December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Cha.rge

This is an important document. You should take independent legal advxce before s1gn1ng and 51gn3 SR
only if you want to be legally bound. If youi sign and the Leénder is'not. paxd you. may losethe = .
assets charged. In the case of registered laid, this document and any pnonty agreement wzth
another lender will be a public dor:ument :

THIS DEED is datedd)f “452-59%/ and made by WESTCOTT HOMES LIVERPOOL LD (company
number 12463234) whose registered office is at 40 Westcott Road LIVERPDOL L4 2RE {the":
Borrower) in favour of Together Commercmi Finance Limited (Company number 2058813) whose
registered address is Lake View, Lakeside, Cheadle SK8 3GW (the Lender). v

Property: 33 Cullen Street, LIVERPOOL, L8 OQY
Registered with {freehold/lm&ho&i] title
under Title Number(s) - Lﬁ 2.'\ CD%E‘{ "?5.5?

BACKGROUND: CE : o :
1. The Borrower enters into this Deed on- the Terms in: connecnon w1th the Facﬂlty Agreements (as _
defined in the Scheduie 10 thls Deed) R s s = : S

2. Ttis intended that this docuiment takes effect asa deed nomthstandmg the fact that the Borrower B
may only execute this document under hand - : T

1| LegalCharge ~ = - '-"Pét'mot-éhérge'ﬁléd.atﬁMfLandRegisﬁyun'aerj:Refer:ee_@é.ymg;;él__ti-.-_:._-,_- g



Terms

1. DEFINI’I'IONS AND INTERPRETATION

’Flus Deed shall be mterpreted in acc:ordance wrth paragraphs 1 {Deﬁmt:ons) 2. (Constr 'crton} and 3 ( ;
this Deed : ; : ;

2 CREATION OF SECURITY

3. RESTRICTIONS. ON DEALINGS

2.1.
a.
b.

- (i) security for the payment of all the. Secured Llabrhttes and Jen

2.2

The Borrowez‘ shall not‘

31

32

33,

. LAND

41.°

-
Sl

<

4.2,

4.3.

4.4

(i) by wayoflegal morcgage all estates or ifiterests in the Property, ;

" all-facilities tiecessary for the en_;oymeot and 1ise: of the Property ate en;oyeci by the Property

The Borrower shal] pay or dtscharge the Secured Llablhtles in the manner prowded for in the szmce Documents _- T
All the security created undet this Déed is: = L : S i
(i) - ereated in favour of the Tendet;:

(i) ‘miade with full title guarantee m aecoréance w1th rhe Law of Property (Mrscellaneous Prov:smns) Aet 199 s

The Borrower chatges:

(il -~ (to the extent that they are tiot the subject of d legal mortgage under peragraph (1 ov by way of ﬁxed eharge all
interests in'the Propetty; : :

(iif). by way of equitable mortgage, all equitable interestd in the Property which 6w bt mey ] the future beiong to: the Borrower
- {including for the aveidance of doubt the right to receive atransfer, ot to: direct fhie transfer; of cmy shares ot membersh;
‘tights which thie Borrower holds it any company or association connected with the Propertyiand =70

(iv) - by way of fized charge the. goodwﬂl atid’ any mtellectual property relatmg tor anyhusmess carned on by the Borrower at the
-Property. i

Avrefersnce i thm C]ause Stod mortgage or. charve of th: Property mcludes :

(@) all buildings; fixtures, fttings and fixed Planit and machinery on the Property; s :

(i) - che benefit of any covenanis fortitle given or énitered iito by any predecessor in ntle of the Borro
“ordny monieys paid ot payable:in-respect of those coveriants: . : i :

The. Borrower anthorises the Lender to:

(i). date this Déed;

(i) correct any wrongly coiripleted haime or address and/or : : Sl

(iii} insert orcorrect the title miniber of the Property against its. descraptron m each case! for the purpose of 1dent|fy1ng the RO

.. - Property and/or the regrstratron of t‘rus Deedasa: regtstered eharge BR : Sl S

create or perrmt 6 subs:st any Securtty over any Securrty Asset RRe : e : :
enter intg any transaetmn to se!] lease. 11t:enee ttansfer or otherw1se drspose, _or part wrth Possesmon of all or part ofa a.ny Sectmty L

: ASSE! or’

accepta surrender of any: lease or tenancy ot c:onfer upon any person any ngl'st o oceupy the Property, except wrth the prlm’ wntten e
consentof the Lender, . : . . e

"I‘he Borrower represents and warraots £6'the Lender rhat (exeept s drsclosed to the Lenderin wmmg hefore the date of_ this Deeé} g i

16 breach ofany law, resulation of covenant is contining which adversely affectsthe valire; saleablhty ornse of the Propetty; -

dhisre iz o covenaiit; agreement, st;pulatlon reservatlon, condttaon, interest; r:ght easement cla:m or other matter Whatsoever REE
adversely affecting the Praperty;. ... i
nothing is outstariding which would be an overrrdmg mterest 01 an unregrstered :nterest whtch overrrdes ﬁrst regrstranon or o
registeréd dispesitions, aver the Propertyyand ™ . R : o

The Borrower shall: : ! SIS IURTREA L
exercise its rights and comply with its obhgatrons unéer each lease compnsed in, or covenants m respect of the Property ina proper e
and timaly manner; and [

. notdo or allow:to be done a.r_ty act asd result of which any Jease compnsed mthe Property may become ]1a"b1e te’ forfelture or B

otherwisé be terminated of any covenant in'respect of the Propertybreaehed

The Borrower shall tisure that alf buildings, plaif, mat‘hmery, fixtures and f1tt1ngs on the Pmperty are mamtamed in good_
substantial repair and condition ahd; a8-appropiate, zood working order, L

Thig Borrower shall perform all of its obligations uhder any faw or regu!at:on affectmg the Property and w:thm 14 days after t'he
receipt by it of any application, requrremeot order of notice served or gwen by’ any pub!lc, 1ocal ar: other author:ty wrth reepect to::
the Property (or aly part of it} . . R s e g
deliver a copy to the Lender; and : o : : S

infoim the Lender of the steps ‘takern or proposed 6 he taken to compiy w;th the re]evant requn'ement order OF, nouce

The Borrower shiall grant the Lenderor its lawyers on request all Eacrhtres w:thm the power of the Borrower to enable ehe Lender or PN
jts lawyers (at theexpense of the Borrower) foi e ; R : :

carTy out mvestrgatlons of title to the Property; and : : :

make such enquiries in relation to any part of the Property asa prudent mortgagee rmght earry olit.

pd
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a,

4.7.

[: 1%

4.8.

4.9,

4.10.

a

4.11.

412,

4,13, .

B

. WHEN SECURITY BECOMES ENFORCEABLE

5.1
5.2,
5.3.

" the Borrower:

If the Barrower fails to perform any obligations under thie Finarice Documents which affect the Property, it sha!l allow the Lender

(or any of its agents-and contractors) JGH . . . . :

{i)y enterany part of the Property;” ) B R

{ii} comply with or ohject to-any notice served on the Botrower in respect of the Property, and :

{#ii) take any action the Lender may. “reagonably considéi nécessary or desirable to prevent of remedy any breach of arry such
ohligation or comply with or object to any siich notice.

"The Borrower shall; immediately oi démand, pay the costs arid; expenses of the Lender a.nd itsagents. and contractors mcurred ini

conneetion with iy action taken by it undet this Clause 4. -
The Lender is not obhged o accotnt as mortgagee in possessmn asa resu}t of any setion taken under thls Claese 4.

~Thie Boreawer shall énstire at all nmes contracts of ifisirance (Insurances) are mamtamed in fu]l force and effect Whlch

() insure the Barrower's interests in the Property-and die plant, machiniery, fixtures and fittings on the Property far their full
replacementvalue (being thetotal costof entitely rebuilding; remstatmg o replac;ng the: relevant asset’ lf itis complelely S
destroyed, together with:all rel4ced fees and demaolition costs); _ R SR

@ provide cover forall normally instirable risks 6f loss or damage. for sueh a property, B : o

(i} insure against public ability and such orher risks as a prudent company m the same busmess as the Borrower woulci insure;
and . : : . : :

(iv) ingure any other risks whrch the Lender ‘may reasonabiy requrre : -

The Bartower shall use its reasonable endeavours to-erisure that the Lender recerves a copy of the pohcy, eemﬁcate OF Cover note -

relating to any Insurance maintained by the Borrower anid the receipt for the paymient of any prémium. for any sueh Insurance and e

any related information which the Lender may reasonably requnre - S S

The Borrower shall: )

() comply with the terms of its- Insurances; SRS : - T

(ii) not do or permit anything to e done which may make vcud or vmdable any sur_h Insura.nceS' o

(iii) -cormiply with all reasonable visk lmpmvement requrremenrs offts tnsurers; S

{iv) pay cach premium promptly andin any evént before’ the relevant permd of msurance begms and o

v) - do-albother thirigs necdssary to keép such Tnsuranees in force. : : i

1f the Barrower fails to insure (of keep insired) the Property and/or the piant machmery. ﬂxtures and ﬁrtmgs on rhe Pz‘oper‘:y to.

the satisfaction of the Lender; the Lender may insure any.of theniand the Boirower shall be liable for the'costsof suchi insurance.

. {including an administration fee covering the Lénder's time spent in'arrangitig t), The Boriower her eby acknowledges that: any

insurance effected by the Lenidet is for the Lenders benefit only dnd tay by cancelfed by the Lender ar any ume w:thout gnrmg R
notice to the Borrower. R :

All amounts received or receivable under any Insurance shall be applied:

Q) inreplacing, restoring or reinstating thé Property or in afiy other manner which.the. Lender may agree; of -

{ii} after an Fvent of Default has oécurred, if the Lender so directs; in or towards satisfaction of the Secured L1ab111txes

“The Borrower shall pérmiit thie Lender aid iy person siminated by itatall teasonable: trrnes toenter dny part of the Property and :_3 -

view the state of if. .

The Borrower-applies to arestriction in the following terms: hemg efiterad oii the Regrsrer of ’I‘:tle relatmg i any Property
registered at FIM Land Registry: “No'disposition of the registered éstare by the proprietor. of the tegistered edtate isto be
registered without a Wwritten consent signed by the proprietor for the timi being of the charge ciated [*]-in favour of

" Together Comniercial Finanes Limired referied to in'the charges registel (Standard Form B

To the extent this Secunty fatls o rake effect_as a legal charge 1t shall take eﬁ'ect as a.n eqmtable charge in wh:ch r:ase

consents to a notice in the foilowmg terts bemg entered oni the Regrster of Title rclatmg to any Property regrstered at FiM Land
Registry: “No disposition of the regnrered estate by ihe proprietorof the regrstered estate Is to be registered withoit'd wrltten
consent signed by [Lender Company Name) of Lake View, Lakesrde ‘Cheadle, Cheshire, SE(S 3GW (or [therr R
conveyancer] ) (Standard Form NJ)."; and

-authorises the Lendérto sign any. apphcaﬂon for thr: regrstration of that notice on hehalf of the Borrower

Where chils Sectirity is nota first’ mortgage, the Borrower shall comply with the terrmié and conditions af ité first mortgage on-
the Property and use. its best enrieavours to obtain the consent af rhe F rst morrgagee to-the: regrstrat;on of Ehls Securtty ar rhe
Land Registry.

The Borrower shall only commence buleEngworks oit thie Property with the pricr written consent of rhe L ende1 e

Where the Property is sub_]ect to sn'application fot planmng permlssmn, the Sorrower shall:
develop the Propertyin cormpliarce with the relevant planning permission;. :

notify the Lender regularly (at intervals to be confirined at the Létider's discretion) of progress W1th the rr.levant bm]dmg works (thc i ; . B

Works) and disclose to the Lendet all related contracts, riotices and planning information;
notify the Lender in writing at [é4se 12 months before (or, if less than 12 rmonths remain, as soon as posmbie] the deadlme for
commencing the Works under any relévant planning permission; -
prociire warranties for the Wirks in favour of the Lender.in a form acceptable to the Lender; . : .
for any third party contract associated with the Waorks, pracure that the Lender’ has appropnatc step iri nghrs ina fonn aeceprable t0. '
the Lender; . R
comply with the Lender’s diréctions regarding the Works and comply with the Lenider’s surveyor iti hls/her revrew of the Works
(and the Borrower hereby agrees that the Tender's strveyor's fees for this review dce for the accolint of thie Borrowar), and
indemnify the Lendet for all costs. assocrated wnh the Works and related planmng,-’developmenr matiers. o

This Security shal becorne 1mmedrate]y enforceable ifan Evenitof Default occurs and i contmumg : :
After this Security has iecome enforceable the Lender miay enforce:all or any part of this Secunty in@ny rnanner it sees flt

The power of sale and other powers conferred by section 101 of the Act; as aniended by this Deed sha]] be 1m:ned1ate1y exerc;-iab]e'
at any time afte1 this Secursty has become enforceable S ; :

6. ENFORCEMENT OF SECURITY .

3
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a. Tor the purposes of all powers 1m;)i1ed by statute, the Secured Llabﬂmes are deemecl e} have_become due and peyable on the date of :
this Deed. : BRI
b, Seciion 103 of the Act (resmctmg the power of sale) and secoon 93 of the Act (restrlctmg the rrght of consoi:éat:on} do not epply to '
this Security. : = e
. e..- The statutory pawers of leasing conferred on the Lender are. extended $0.as to authorts the Lender to lease make agreaments ft L
leases, accept surferiders of leases and grant opt;ons as the Lender may th;nk ﬁt aid: w1thout the need to comply with-e any provxsron
of section 99 or section 100-of the Act. L . e S et Ll
6.2,  Neitherthe Lender for any Rece:ver shall be Hable; by Teason-of entermg mto possess:on of a Securlty Asset to account as; .
mortgagee in possessmn or for any loss on rea.hsatlon or for any del‘ault o omrssmn for Wlnch 3 mortgag_ in possesmon mlght
he liable;: : R : R ) _ .

6.3, Thelender and each Receiver i enntled to all the nghts powers prwlleges and immunites conferred bythe Act on morcgagees A
and receivers duly appointed undér the-Act; except that: secﬂon ‘T03:0f the Act ddes niot apply o

6.4.  Noperson (ineluding a purchager) dealing with the Lender ora Recewer or then* agents need enqulre
whether the Seciired Tiabilities Have bacome payable, : '_
whether any power which the Lender or a Receiver is purporting to exercase has become exe
. whether any mpney remains due under the Finarice Docunients; or " .
how any money pau:l to the Lender or to that Recewer is 0 be applled

rmsable or 1s bemg propeﬂy exemsed g e

A e

6.5.
a. At any time after this Security has become enforceable, the Lender rnay
(1) redéem any prior Security againist any Security Asset;:
(if). procure the transfer of that Security to itself; and/or. ©. . : : s
(ili) settle and pass the accounts of the prior mortgagee, chargee or encumbrancer [and any accounts so settled and passed wr!l be, o
in'the absence of manifestérror, conchisive and binding on the Borrover). : : Lol
b. The Borrower shall payto'ihe Eénder, immediately on demand, the costs and expenses incurred by the Lender in connecnon wrth
any such redemption and/or transfer, mclud:ng the payment of any pl‘JIIClpdl orinterest. g : ST : :
6.6, If this Security is eiiforced ata titne when no amount is die under thie Finance Docutents biit at a'time when alniownts: rnay or w111 e
"~ become due; the Lender {or a Recewer) may pay the proceeds of any rc(.ovcnes effected by it 1nt suspense account or other Ry
© Adcount se]ected byit: : hE :

7. RECEIVER

7.1

if:
Co, this Security has become enforceable, o1
(it} the Horrower so requests the Lender in writing at’ any e, :
b. Any appomonent undler paragraph @& abiove shall be by deed, onder seai or in wntmg ity : S
¢. Exceptasprovided below; dny. restriction imposed- by an on the_r]ght of a mortgagee to appomt a Recewer [1no1ud1ng under sectlon' T
109(1) of the Act) does not apply it this Deed " - : : : : :

7.2,  The Lender may by wiiting under it hand remove’ any Rece:ver a;:pomted by 1t end may, whenever 1t thmks f‘ t, appomt a new
. Receiver'in the place of any ‘Receiver whose appomtrnent may “for atiy reason. have termmated ol
7.3. " The. Lesider] may fix the roeminesation of any. ‘Receiver appomtecl by it and the: rnax1mum rate spec1fled in secnon 109 [6) of the Act
sh::lllnotaq:lpl}r S : - : . R A - L

a, -AReceiver will be déeimed to Tie the ageit of the Bortower for all purposes and accordmgly 111-be deemed to be i the same i
position as a Receiver duly appointed by a mortgagee under the Acty “The Borrower shall be tesponsible. for any contracts, o
- engagements, acts, omissions; defaulis'and lossesof a Recéiver and-forany liabilites feurred. by A Recelver.. -/ N
‘b The Léndet shall not incur any 11ab;laty {eithiertd the Bormwer o1 to" any other person) by reason ofthe appointment of ] Recewer or:
for any other reason. - : :
7.5.  Tothefullest extent a]lowed by law, any rlght, power of dlscreuon conferred by th;s Deed-( ther expressly or "phed.’ly) of by law i
on a Receiver may after this Security becomes eiiforceable be exercised by thie Lender in relatlon 1o amy Securlty Asset wnhout
first appointing a Recewer and notwsthstandlng the appomtment ofa Recerver B e ; :

8, POWERS OF RECEIVER

8.1 . . AP . :
a. AReceiver has all of the rights, powers and discrétions set out below il tlus Clause ‘g in addition o those: conferred ot by any law
" This includes all the rights, § powers and discretions conferred e recenrer {ora recexver and manager) under the Act ancl the
~ Insolvency Act 1986, : =
b, Ifthere is more that ong Receivér holding office at thesame tnne, gach: Recewer may EXEI’(HSE aEE of the powers conferrecl on F I
“Recéiver unider th1s Deed mdmdually and to the cxclus:on of any other Recower T S S : L

8.2. A Receiver may:
take immediate possession of, get in.and realise any Security Asset;
carry on any business of the Borrower it any manner it thinks fic; : R
appoint and discharge managers, officers, agents, aACcountants, servants, workmen and others l’ol the purposes of thrs Deed upon
such terms as to remuncration or otherwise as it thinks fit; S . S
discharge any person appoiiited by the Borfower; : : : : ; PR L :
taise and borrowmoney eitlier Unsecured of dr the securrty of any SEI’.‘UIltYASSet and generaliy on any terms 1 'd for wharever REREA
purpose which it thinks fit; RN
sell, exchange, convett into money and realise any Securrty ‘AsseE by pubhc auctron ot pnvate contract and generally i any manner ;' :
and on any termms which it thifiks fit, in which case:
(i) the consideration for any such transaction may consist of cash ar non-t:deh constderat:on and any such consrderatmn may be
payable it a himp swmor by iistalments spread over: any penod whlch 1t thmks f!t, and . i

PP

oo

[or]

4 | Legel Charge

a. Lxcept as provrdeé below, the Lender may dppomt any one ormore persons o be a Recelver of all or aoy part of the Secunty A.ssets -I B KRR



el

(i} fixtures, other thanlandlord's ﬁxtures, may be severed and sold separately from the property ctmtalmng them wlthout t_he
consent of thé Borrower; - :
g. let any Security Asset for any term and at &ny rent (thh ar w;thout & premlum) Wl'l_lch it thmks fit and may accept A surrenéer of
any lease or tenancy of any Security. Asgéf on.any terms whach it-thinks: f1t (including the payment of money toa lessee or tenant ol :
a surrendet); o
h. seitle; adjust, refer to arbitraton, compromise and artange any claim, account, dispute, question or demand w1th or. by any persun o
who is or claims to bie 3 creditor of thé Borrower or rélating in any way to any Security Asset;: i
bring, prosccute, enforce, defend and abandon any acnon, suit or proceedings in relation to any Secunry Assct wluch it thmks flt, _
give a valid receifit for any miorieys and execute any assuranee or thmg wh1ch may | be proper or desu'abfc for. reahsmg any Secumy
“Asset. R
delegate its powers in accordarice with this Deed;.

e g

=

(i)  effect any repair or insurance and do atiy other act wh1ch the Borrower mlght do in the ordmary conduct of xts busmess to
protect or improve-any Security Asset; : :
(i) ‘comimence and/or complete iy building operatmn or other works, and. :
“(iii)  apply for and maintair sny planting peimission; building regulation approval or dny other authonsauan m each case agit -
thinks fit; and RRERE :

(i} -doall other acts and thmgs whicl it may consider. nerassary or ciesu'able for: reaEssmg any Secunty Asset ot mcuiental of
conducive to any of the rights, powers of discretionis canferred on a Receiver iindet of by virtue of this Deed or Taw;

(i) exercise in relation to anhy Security Asset all the powers, authotities and th.mgs wh1ch 1t Wuuld be capable of exercasmg 1f :t
were the absolute beneficial ownet of that Security Asset;and B

(ifi) use the nama of the Botrower forany of the above purposes

9. APPLICATION GF PROCEEDS

9.1.  All amounts from titne to timeé received or recovered by the Lender ot any Receiver pursiranit w0 the terms 01-' fhis Déed ar in
connection with the realisationt arenforcement of all or any part of this Security shall be hetd by tHe Lender and dpphed i
the following order of priority: . . . .

a. inortowardspaymetit of ot prowsmn for the Secured Lsab]htles iri the fo]lowmg Drder' o
6} “in paythent of diy stims owing to'any Receiveror any Delegate; - S > L
(i} " in payment of all costs and expenses inenited by aiy Secured Party (a8 agreed by the Lender) m connectmn wnh any
realisation or enfotcementof the Lender's Securdty;y afid : SIS
(i) in payment to the Lender in accordance with the Ficility Agreements; and
b, in payment of the surplus (if any) to-the Borfower ot other personefititled to it.

9.2, This Clause 9 is subject to the payment of any claims havmg priotity over this Secur]ty Thas C]ause 9 does not prEjudlCE ti“ne nght of
the Lender to recover any shartfall from the Botrower. - : S S T

10. DELEGATION

10.1. The Lender or any Receiver niay,; at any time, delegate by power of attorney or Dtherwnse Lo any person for any permd all of any
right, power, suthority or discretion exéicisable by it under this Deed. :

10.2. Neither the Lender nor any Receiver shall be bound tiv sapervise, orwill b i ANy way respnnsﬂ:le forany damages COStS oF
losses incurred by reasan of any miscoriduct, omission ot defaiilt on the part of any de]egate ot-§uibs de]egate

11. FURTHER ASSURANCES

11.1.
a. The Borrower shall promptly, at its ow# expense, take whatever action the Lender or-a Recéiver may requu'e for
(i) creating, perfecting or protecting any security over any Security Asset; or
(i} facilitaring the realisation of any Secitrity Assét, or the exercise of any right, power or discretion exercxsa!:ie, by the Lender o
any Receiver ot dny of their respective delegates or sub-délegates In respect of any Secur:ty Asset, . L
b, The action that may be required under paragraph (a) above includes (without limitation}: : R
{t} the execution ofany mortgage, charge, transfer, conveyance; assignmient or assurance in respect of any asaet, whether m che S
Lender, its nominee or any other person; or _
(i) the giving of any notice, order or direction and the making of any filing or registration, wmch in any sueh case the LencEer
may consider necessary or desirable. )

12. POWER OF ATTORNEY

The Borrawer, by way of security, irrevocably and severally appoints the Lender, each Receiver and any of theit: respecuve delegates
or sub-delegates to be its attorney with the full power and authority of the Borrower ta execute; ‘deliverand perfect-all deeds;
instruments and other dacuments i its name and otherwise on its behalf and to ¢o or cause to lie dote all acts and things, in eéach-
case, which may be required or which any atcorney may, in itsabsolute discretion, deem necessary for Carryitg out any ehhgat:on of
the Borrower underor pursuaiit to this Deed or genetally for enabling the Lender or any Receiver fo eXercise the) Tespective: o
powers conferred on them under this Déed or by law. The Botrower ratifies and confitmy whatéver any’ attomcy ches or purports to
do under its appointment under this-Claiise 12. .

13. PRESERVATION OF SECURITY

If any discharge, release ot arrangement {(whether in respect of the obligations of the Borrower of any securify for
those obligations or otherwise) is made by the Lender in whole or in part on the basis of any payment, security ot
other disposition which is avoided ot must be restored it insolvency, liquidation, administration or otherwise, without
limitation, the liahiliey of the Borrower urider this Deed will contmue orbe remstated asif the: d1scharge, release o
arrangement had not oceurred. : Lo

14. MISCELLANEOUS
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This Secunty isa contmumg securlty and sha]l extenc! to the ultlmate balance df the Secured Lmbahnes foir the Secunty

14.1.
Periad regardiess of any intermediate’ payanent ot discharge inwhole of in.part. .
14.2.  “The Lender shall perform its obligations under each Facility Agreement (mcludmg any. oblzgatlon to make avallab]e ﬁmher
advances}.
14.3. The Lender is not obliged to considet a request by the Borrower Tot'a partial release of the’ Securlty mvolvmg the reEease ofa’
particular Property or part of a Property prior to the full anidd Fiisal redemption ofthe gecurad Liabilities: Anyi such: release and
the terms of thar release dre at the Lender's absolute discrétion and subject to payment of any coits inclirred by dieLender =
in daaling with such releasé (including, without limitation, tbe costs of any valuations required: by the Lerider and lts legal fees)
15. NOTICES
15.1.  All communications between the Parties under th;s Deed shall be in Enghsh _ . S : :
15.2. Any notice from the Borrower to the Lender. under of in connection with this Deed st be made in wntmg and sent to Lender by
_post or hand delivery to: Lake View; Lakeside, Cheadle Cheshu-e, SKS 36w and shall not be deemed 10 be effeetive unul the
Lender has actually recelvedit. =~ k
15.3. Any notice from the Lender to-the Batrower amdeér of in‘connection with this Deed must be made i in wntmg aud senttothe :
Borrower by post, hand- delwery, emzul O text usmg the BormWer § cuntact detaﬂs provlded (and updated} under the térms of the -
Fac111ty Agreenients. R RN ; Sk
15.4. Anotice sént by the Lender to the Borrower: o i ! . : . : S
a. by post shall be deemed to be effective two Worlung Days after the date of postmg (pruperly addressed and stamped), -
b. byhand delivery, shall be deemed to be effective at the time of delivery, ot :

by email or text shall be deemed to be effective on the date'sf sendmg unless itis recewed after 5pm {UK tlme) m whlch case 1t
shall be deemed only to become effective on the nextWorkmg Day

16, GOVERNING LAW. AND JURISDICT]ON

16.1.
16.2.

16.3.

This Deed and any noh-contractual obilganuns arssmg out:of ar i connection w:th itare gnvemed by Enghsh Iaw ]

The courts of England have exclusive jurisdiction to settle any dxspute arising ot of or i conficetion with. thls‘ Deeé (mcludmg o -
dispute refating to the existence, validity or termmatlon of thiis- Deed or any Tioti: contractual obhgauon ansmg nut of or it
connection with this Deed) {a Dispute). . . e

The Parties agree that the coutts of anland are the most appropnate and convement courts to settle DlSputEb dnd accordmgly TG -
Party will argue to the contrary . . S : AT L o

This Deed has been executed asa deed and dehvered by the Borrower Gn the date stated at the beginmng of th:s Deed
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Schedule

Definitions and I;n-teirpr{ferati@n ”

1. Definitions
In this Deed:
Act means the Law ofProperty ATt 1925.
Delegate means any delegate agent or attorney appmnted by the Lender or any Receiver,
Event of Default means Ariy event or circumstance speuﬁed in any E‘acrhty Ag1eernent which would ennt!e the Lender to demand payment o
of the balance cutstanding under that FaerhryAgreemenr oF 1o take enforcement actmn agamst :he Borrower .
Facility Agreements means all the agreenients and arrangements under whu:h e Lender advanccs funds to the Borrower B
Finatice Docitinent means any Pamhty Agreemens and any Lender's Security Document
Group means the Borrower and its Subsidiaties for the time being. -
Lender’s Security means the Security created or expressed to be created in favoitr of the Lender pursiant to the Iﬁe’ridéji‘_‘s:S_ecnriry. S
Documents. R e
Lender’s Security Documents means: {a) th1s Deed and/or (byany uther documenr entered intoy by the. Borrower creatmg o exprcsseé to.
‘create any Securtity-over all or any partofits assers’ to secure the nbhgatmns of the Borrower under any of the Fmdnee Documents S
Party means a parry to ar beneﬁmary under this Deed
Property means. rhe real property specﬂ‘ jed om page 1-of this Deed and where the context 50 requ1res mcludes atiy: bu1ldmgs ok that '
properiy.
Receiver means a receiver of rec'e'iﬁer and manager, in each ¢ase; appoited under this Deed.
Secured Liabilities meansall present and Fltiite obligations and liabilities {whether actual-or cofititigent and whether owed Jomtly or-
severally or in any other capacity whatsoever) of the Borrower tu any. Secured Party iinder 6t ih connection with thie Fmance Docufients '_ :
including, without limitation, any costs mcurred by the Lender 1n enforcing the Lender's Security. : S
Secured Parties means the Lender or afly Receiver or Délegaté,
Security means a mortgage, charge, pledge, lién or other security interest securing any obiigation of any person or any other agreement or :
arrangement having.a similar effect. S
Security Asset means-any asset of the Borrower which is, or is expressed to be, subject to any Secarity ereated _by' this D'eeti,
Security Period means the period beginning on the date of this Deed and ending on the date on whrch all the Secured Lmbxhues have been
uneonditionally and irrevocably paid and discharged in full. : :
Subsidiary means a subsidiaty within the meaning of sectioh 1159 of the Companies Act 2008,
Working Day inesins any day from Monday to Priday except for aiy bank or public holidays in Englarid and Wiales.
2. Construction
2.1.  Unless a contrary indication appeats, any reference in this Deed to:
a. any Secured Party, the Lender, the Borrower or any Party shall be construed so as to include its successors i ttle, pen rmrted
assigns and permhitted transferess to, or of, its rights and/ar ohligations under the Finance Documents;
b. an amendment includes a supplement, novation, extension (whether of maturity or otherwise), restatement, Tésenacment or
replacement (in each case, however fundainental and whether ot not more onerous or mvoivmg any change m ar add]tmn o r_he i
parties to any agreement of document)-and amenied shall be construed accordingly; .
¢, assets includes present and future properties, revenues and rights of every description; _
d. disposalincludes a sale, transfer, assignment, grant, lease, licence, declaration of erust of other- dlSpDSal whesher vo[untary or
involuntary and dispose shall be consthied accordingly;
e. aFinance Document or any other agreement or instrument isa reference to that Fmance Document or other agreement or
instrument as amended; -
. apersonincludes any individual, firm, company, torporation; governinent, state oF agency afa s{ate oF ANy : assocratmn, tmst Jcnnt .
venture, consottitim, partnership or. other entity (whether or not having separate legal personality); -
g aregulation includes any regulation, rule; official directive, request or guideline {whether or not having the force of faw) of any
governmental, intergovernmental or suptanational body, agency, department or of any regulatory, self- regularory orothér
authority or organisation;
h. any rights in respect of an asset includes:
(i) all amountsand proceds paid or payable;
(ii} all rights to makeany démarid or claim; and
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2.3,

2.4.
2.5.

2.6.

2.7.

2.8.

3L

3.2.

3.3

Ly all powers, re_m'edje's,' causes of action, sectirity, guarantees and indemnities, in each case, i respect of ot derived from that.

assety
the term this Seeumt}r Trieans any Security created by this Deed;
an agreement, instrument or-other document tor which it is a party includes any agreemenz mstrument or other document 1ssued :
in the relevant person's favour or of which it othierwise has the benefit (in: whole orin part), and = S
a provision of law is a reference to that provision as ‘amended or ré-enacted. -

Clause and Schedule headings are for ease of reference anly and do not affect the mterpa'etanon of th1s Deed.

Unless a contrary indication.appears, a term used in any other Finance Document or'in any notice: given' under or i connectmn w;th -
any Fihance Document has the same meaning in that Fmanr.'e Docunietit or notlce asin this Deed

An Event of Default is continuing if it ltas not becn remedied or walved

Any covenant of the Borrower under thls Deed (other than a payrnent obhgatlon wh1ch has been dmcharged] rernams m force '
during the Security Period, : .. g Sl S T
Dioeiment are-fricorpotated i this Deéd to tha extent réquired to ensure that any purported dl'iposmon, ot aily dgreéernent for .
the disposition, of any freetiold or leasehold property eontamed in'this Deedis & vahd chsposmon it accordance w1th sectmn i) of s
the Law of Property (M1scelkaneous Prowsmns) ACr1989; e . S S

If the Lender considers that an amaunt pa.ld to it undera Fmance Document is capabie of being avmded or ntherwme set as1c1e o -
the liquidation or administration of the payeror othemnse thefy that amount shall not be eonsxdered to have been lrrevocahly-pald :
for the purposes of this Deed. . : : . : :

Unless the context otherwise requires, 4 reféreiice to a SecuntyAsset mcludes the proeeeds uf any dlsposal of that SecurltyAs Lo

The terms of the other Finance Documents and of any other agreement or instriment between any Partles in reiatmn to any' Fmance S

. Third party rights

Unless expressly provided to the cotitraty in a Finance Document a person who is-not & Party hag o right under the' Contre
(Rights of Third Pames) Act 1999 {thie Third Pames Act) to enforce orto; enjoy the beneflt of. any term: of this Déed

Netwithstanding any term of any Finance Document ‘the consent of any person who 4. not a Party is not reqmred to rescind bt vary

this Deed at any time.

Any Receiver ot any delegate oi sub-delegate of the Lender or any Receiver may en.force and en_]oy the benef:t of any. Clause
which expressly confers rights onit; Sle_]ECt to paragraph (b) above and the provxsmns of the T]-nrd Partles Act )

S
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