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Registration of a Charge

Company Name: PRICE & SONS (CHESHIRE) LIMITED
Company Number: 12462558

Received for filing in Electronic Format on the: 08/08/2023 XC9ISDNM

Details of Charge

Date of creation: 28/07/2023
Charge code: 1246 2558 0001
Persons entitted: SHAWBROOK BANK LIMITED

Brief description:. THE FREEHOLD PROPERTY KNOWN AS OR BEING PART OF 173
WORSLEY ROAD, WORSLEY, M28 2SJ AS REGISTERED AT THE LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER GM388885.
THE LEASEHOLD PROPERTY KNOWN AS LAND ON THE SOUTH WEST
SIDE OF WORSLEY ROAD, SWINTON AS REGISTERED AT THE LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER LA191795.
THE LEASEHOLD PROPERTY KNOWN AS LAND ON THE NORTH EAST
SIDE OF CHATSWORTH ROAD, SWINTON AS REGISTERED AT THE LAND
REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER LA271543.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 12462558 Page: 1



Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BRECHER LLP

Electronically filed document for Company Number: 12462558 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12462558

Charge code: 1246 2558 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th July 2023 and created by PRICE & SONS (CHESHIRE)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 8th August 2023 .

Given at Companies House, Cardiff on 9th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE is made as a Deed on /4 :}ﬁv}ljg 2023
BETWEEN:

{1) PRICE & SOMNS (CHESHIRE) LIMITED a company Incorporated in England and Wales
[Company Number: 12482558} whose registered office is at 23 Park Street, Macoiesfisid,

SK11 85R {the "Chargor"}; and

{2} SHAWBROOK BANK LIMITED, a company incorporated in England and Wales {Company
Number: 00388468} whose registersd office is at Lutea House The Drive, Warley Hill
Business Park, Great Warley, Brentwood, Essex, CM13 3BE (the "Lender™).

RECITALS

(A} The Lender has agreed to provide the Chargor with loan Tacilities pursuant to the Facility
Agresmeni.

{BY Mlis = condition of the Facility Agreement that the Chargor enter into this Deed in favour of
the Lender.

iT IS AGREED as follows:

1. DEFINITIONS AND INTERPRETATION
1.1  Definitions

In this Debenture, unless the context otherwise requires:

Borrower PRICE & S0ONS (CHESHIRE) LIMITED a company
incorporated In England and Wales (Company Number:
12452558} whose registered office is at 29 Park Streat,
Macclesfisid, 5K11 68R;

Collateral insfruments means notes, bills of exchange, cerlificates of deposit and
other negotiable and non-negotiable instruments,
guarantees, indemnities and any other documents or
instruments which contaln or evidence an obligstion (with
or without Securlty) to pay, discharge or be responsibie
directly or indirectly for, any labilities of any person and
inctudes any dosument or instrument creating or
evidencing Security.

Diehts means the assets of the Chargor described in Clause ).
Default has the meaning given o it in the Facllity Agreement,
Default Rate means 2% per annum higher than the Interest Rate

speciisd in the Facility Agresment,

disposal includes any sale, lease, sub-lease, assignment or
transfer, the grant of an option or similar right, the grant of
any easement, right or privilege, the grant of g licence or
permission to assign or sublet, the creation of a trust or
other equitable Interest or any other proprietary right in
favour of a third party, a sharing or parting with possession
or occupation whether by way of licence or otherwise and
the granting of access o any other person over any
intellectual property, and "dispose” and "disposition®
shall be construed accordingly.
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Enforcement Evant

Environmental Claim

Environmental Law

Event of Default

Facility Agreament

Facility Documents

Financial Collateral

Financial Collateral
Regulations

Financial Indebtedness

means:

a} the Lender making demand for payment or discharge
of all or any of the Sscured Obligations at any time;
andior

b} the ccourrence of an Event of Default.

means any claim, procaeding, formal notice or
investigation by any person in respect of any
Environmaeantal Law.

meanz all laws and regulations of any relevant jurisdiction
which relate to air, water, land and living organisms
{including the ecological systerns of which they form part),
Hazardous Substances or health and safety matiers.

means the oocurrence of an event of default {(howsoever
described) under any Facility Document.

means the facility letter between the Borrower and the
Lender dated on or about the date of this debenture and all
terms and conditions expressly incorporated therain
including the Lender's Standard Terms and Conditions
appended o the facility letter (55 the same may be
amended or varled from time to time),

mieans:

&) the Facility Agreement; andfor

b} any other letier, document, agreement or securlty
{including this Debenture] comprising or constituting

the Secured Obligations from time {o time,

has the meaning given fo that term in the Financial
Cellateral Regulations.

means the Financlal Collateral Arrangements {(No. 2)
Regulations 2003 (8.1, 2003 No, 3228).

meaans any indeblednass for or in respect of;
a} monfes borrowed;

b} any amount raised by acceplance under any
accepiance credit facility or dematerialised equivalent;

c} any amount raised pursuant to any note purchase
facility or the issue of bonds, noles, debentures, loan
stock or any similar instrument;

d) the amount of any liability in respect of any lease or
hire purchase contract which would be treated as a
finance or capital lease;

g} receivables sold or discounted {other than any
recelvables to the extent they are sold on & non-
recourse basis);
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Fixtures

Floating Charge Asssis

Hazardous Substance

incapacity

insolvency Act

insurances

fnvestments
iTA

Material Adverse Effect

f} any amount raised under any other transaction
{including any forward sale or purchase agreement) of
a type not referred to in any other paragraph of this
definition having the commaercial effect of a borrowing;

g} any derivative transaction entered into in connection
with protection against or benefit from fluctuation in
any raie or price {and, when calculating the value of
any derivative transaction, only the marked to market
value shall ba taken into account);

hj  any counter-indemnity obiigation in respect of &
guarantze, indamnity, bond, standby or documentary
fetter of credit or any other Instrument issued by a bank
or financial institution; and

iy the amount of any Hability in respest of any guaraniee
or indemnity for any of the items referred {o in
paragraphs a} to h) above.

means, in relation to a property, all fixtures and fittings
{including trads fixtures and fittings), fixed plant and
machinery and other items attached to that property,
whether or not constiiuting a fixture at law.

means the assats of the Chargor from time to time charged
by this Debenture by way of floating charge.

means any waste, pollutant, contaminant or other
subsiance that may be harmful fo human health or the
environment or & nuisance.

meaans, in relation {0 a person, the insolvency, liguidation,
dissolution, winding-up, administration, receivership,
amalgamation, reconstruction or other incapacity of that
person whatsoever {and, in the case of a parthership,
includes the termination or change in the composition of
the parinership).

means the Insoivency Act 1386,
means all present and fulure contracts or policies of
insurance {including life assurance policies) taken out by

the Chargor or in which the Chargor from time to time has
an inferest.

means the asseis of the Chargor described in Clausea d).
means the income Tax Act 2007,
means a material adverse effect on:

a} the business, operations, property, condition (financial
or otherwise} or prospects of the Chargor; or

b} the ability of the Chargor to perform its obligations
under this Debenture; or
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Chligor
Party

Heal Property

Receiver

Secured Assets

Secured Obligations

Security

Security Documents

Becurity Period

Security Financial
Collateral Arrangement

¢} the validity or enforceability of, or the effecliveness or
ranking of any Security granted or purported 1o be
granted pursuant to this Debenture; or

d} the rights or remedies of the Lender under this
Dehantura.

has the meaning given io it in the Facility Agreement.
means a parly io this Debenture,

maans any present or future freehold and/or leasehold
properties or immoveable property in which the Chargor
has an interest (including the property(ies) specified in
Scheduls 1)

means an administrative receiver, a recsivar andfor
manager appointed by the Lender under Clause 10.

means all assets, property and righis of the Chargor
described in Clauses 3.1 (Legal Morlgage), 3.2 (Fixed
Chargas), 3.3 (Securily Assignments) and 3.4 (Floating
Charga}.

means all present and future obligations and liabilities
which shail from time to time {and whether on or &t any
time afier demand} be due, owing or incurred in
whatsoever manner lo the Lender by the Chargor, whether
actually or conlingently, solaly or jfointly and whether as
principal or surely {or guerantor or cautioner), including any
obligations and Habilities of the Chargor and/or the Chargor
to a third party which have beean assigned or novated to or
atherwise vested in the Lender and including interest,
discounts, commission and other lawful charges or
expenses which the Lender may in the course of its
business chargs or incur In respect of any of those matters
or for kesping the Chargor's account, and so that inferest
shall be computed and compounded according to the
Lender's usual rates and practice (or otherwise agreed in
writing) after as well as before any demand mads or
judgment or decree obtained under or in relation 1o this
Debenture,

means a morlgage, charge, pledge, lien or other sacurity
intarest securing any obligation of any person or any other
agreement or arangement having a similar effect.

has the meaning given to it in the Fagility Agreement.

means the period beginning on the date of this Deed and
ending on the date on which the Lender is satisfied that the
Secured Obligations have been unconditionally and
irrevocably discharged in full and that no further Secured
Ohbligations are capable of baihg outstanding.

has the meaning given to that term in the Financial
Coliateral Regulations.
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1.2

Subsidiary and "Subsidiary Undertaking™ means in relation (o any
person, any entity which is controlled directly or indirectly
by that person and any entity (whether or not so controlled)
treated as a subsidiary or 3 subsidiary undertaking in the
{ziest financial statemeants of that person from time to time;
and "control” for this purpose means:

a} the direct or indirect holding or ownership of the
majority of the voting share caplial or voting rights of
such entity or the direct or indirect control of the
miajority of the voling share capital or voting rights of
such entity;

b) the right or ahility to direct the management of such
antity or to determine the composition of a majority of
the board of directors {or lilke board} of such entity; or

c} the right to exercise a dominant influence over such
entity,

in sach case whether by virtue of ownership of share
capital, ownership of righls o share in the capital of such
eniity, cwnership of interest conferring any right o share in
the profits or liabllity to contribute to the losses of such
entity or giving rise lo an obligation to contribute to the
debis of or expenses of such entity in 2 winding up, orby
viriue of contract, the constitutional documents of such
entity or otherwise.

Unit meaans sach individua! residential unit constructed on the
Real Property.

interpretation
in this Debenture {unless the context otherwise requires):

1.2.1 any reference (o statutes, statutory provisions and olher legislation shall include all
amendments, substitutions, modifications and re-enactments for the time being in
force and shall include any orders, requiations, instrumants or other subordinate
legisiation made under the relevant legislation;

1.2.2 any reference to a "regulation” includes any regulation, rule, official directive,
request or guideline {whether or not having the force of law) of any governmental,
intergovernmental or supranational body, agency, department or of any regulatory,
self-requiatory or other authority or organisation;

1.2.3 any reference to "contrel” of any company shall be interpreted in accordance with
Section 295 of the ITA;

124 any reference to any clause, paragraph or schedule shall be construed as g
reference to the clauses in this Debentlure, the schedules {o this Debenture and

the paragraphs in such schedules;

1.2.5 any reference to any term or phrase defined in the Companiss Act 2008 (as
amended from time to time) shall (whether or not It Is caplialised) bear the same
meaning in this Debeniure,;

1.2.8 any reference to words importing the singutar shall include the piural and vice
versa and words denoting any gender shall inciude all genders;
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1.3

1.4

1.2.7

1.2.8

129

12140

1.2.11
1212

1.2.13

1.2.14

1215

1.2.16

1.2.17

any reference 1o "including” means including without limitation;

any refarence to this Debenture and to any provisions of it or to any other
document referred to in this Debenture shall be construed as references fo itin
force for the time being and as amended, varied, supplemented, extended,
restated, substituted or novated or replaced in any manner {and however
fundamentally} from time to time including, for the avoldance of doubt and without
prejudice to the generality of the foregoing, any amendment, variation,
supplement, restatement or substitution that increases the amount of any loan or
credit facility made available under any Facllity Document or increases the amount
of any interast, fees, costs or expensas or any other sums due or to become due
under the Fadility Documents or pushes back the date for full and final repayment
of the facility made available under the Facility Documents;

any reference to 8 "parson” is to be construed to inciude references to a natural
person, corporstion, firm, company, parinership, limited partnership, limitad liability
parinership, joint venture, unincorporated body of persons, individual or any state
or any agency of a state, whether or not a separate legal entity,

any reference to any person is io be construed to Include that person’s assignees
or transfereas or successors in title, whether direct or indirect;

any reference to any word or phrase includes all derivations theraof,

any reference o "assels” includes present and future properties, revenues and
rights of every description;

any reference o "guarantee’ means any guareniee, letter of credit, bond,
indemnity or similar assurance against loss, or any obligation, direct or indirect,
aciual or contingent, to purchase or assume any Indebledness of any person or o
make an investment in or loan to any person or to purchase assets of any person
where, in sach case, such obligation is assumed in order o maintain or assist the
abllity of such person to meet its indebladness;

any reference to "indebiedness” or "borrowings” includes any obligation
{whether incurrad as principal or as surety) for the payment or repayment of
money, whether presant or fulure, actuat or contingent;

any reference o any "sssociated person” means, in relation to a person, a
parson who is sither acting In concert {as definad in the Clty Code on Takeovers

and Mergers} with that person or is & connected person {as defined in section 983
{as supplemented by section 884) of the [TA) of that person;

any reference to a time of day is a reference io London time; and

clauss and schedule headings are for ease of reference only and shall not affect
the interpretation of this Debenture.

Effect as a deed

it is intended that this Debenture takes effect as a deed notwithstanding that any party may
only exscute it under hand.

Appointment of administrator { Receiver

Any appointment of an administrator or 2 Receiver under Clauses 9 (Appointment of
Administrator) and 10 {(Receivers) hereof may be made by any successor of assignes or
transferee of the Lender, and the Chargor hereby Irrevocably appoints each such sucoessor
or assignee or transferse to be its attomey in the terms and for the purposes stated in
Clause 15 (Power of Afforney) hereof.
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1.5

1.6

2.2

2.3

2.4

3.2

Facility Documents definitions

Unless the context otherwise requires or unless otherwise defined in this Debeniurs, words
and expressions defined in the Facility Documents shall have the same meaning when usad
in this Debenturs,

Land Registration Rules

For the purposes of Rule 138 of the Land Registration Rules 1825 only, the parties to this
Debenture agree that the Facility Documents and any other document relating to the
Secured Obligations andfor referred to in this Debenture {but excluding, for the avoidance of
doubt, this Debanture) do not form part of the terms and conditions of the securlty created
by this Debanture.

COVENANT TO PAY
G ovenant to pay

The Chargor covenants with the Lender that it will on demand pay and discharge the
Securad Obligations when they become due.

interest

2.2.1 The Chargor shall pay interest (as well after as hefore any judgment) at the rate or
rates applicable under the agreemsnts or arrangements giving rlse to the relevant
liabilities or, if no such rate or rates are specified, at the Default Rate.

222 Interest shall be compounded in the event of it not being punctually paid In
socordance with the usual practice of the Lender but without prejudice to the rights

of the Lender to require payment of such interest.

Appropriation of money/assals

At any time after the occurrence of an Enforcemant Event, the Lender shall be eniitied to
appropriate moneys andior gssets to satisfy the Secured Obligations in such manner or
arder as it sees fit and any such appropriation shall overids any appropriation by any other

persan.

Statements of account coenclusive

Any statement of account of the Chargor, signed as correct by an officer of the Lender,
showing the smount of the Secured Obligations, shall, in the absence of manifest error, be
binding and conclusive on and against the Chargor.

SECURITY
Legal Mortgage

The Chargor, with full titls guarantes and as a continuing security for the payment and
discharge of the Sacured Obligations, chargss to the Lender by way of first legal morigags,
any freehold or leasehold or other immovable property now vested in the Chargor {including
without limitation the property(ies) specilied in Schedule 1 (Real Esiate}).

Fixed Charges

The Chargor, with full title guarantes and as a continuing security for the payment and
discharge of the Secured Obligations, charges to the Lender

3.2.41 by way of first fixed charge:

a} all present or future freehold or leasehold preperty in which the Chargor has
an interest {cthar than any property effectively mortgaged under Clause 3.1)
and all buildings, frade and other fixtures, fixed plant and machinery from time
to time thereon and the proceesds of sale thereof;
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k)

the plant and machinery, computers, office and other equipment {if any)
specified in Schedule 2 (Plant, Machinery and Equipment) and the benafit of
all contracts and warranties relating to the same;

gl piant and machinery, computers, office and other equipment {other than
any property specified in Schedule 2 (Flast Machinery and Equipmenf}) now
or from time to time hereafier owned by the Chargor or in which the Chargor
has an interast and the benefit of all contracts and warrantias relating to the

same;

all siocks, shares, notes, bonds and other securities of any kind whatsosver
{inclueding warrants and options to acquire or subsaribe any of the same)
whether marketable or otherwise and ali other interests {including but not
limited to loan capital) in any person, now or from time to time hereafter
owned by the Chargor or in which the Chargor has an interest, Including all
allotments, rights, benefils and advantages whatsosver at any time accruing,
affered or arising in respect of or incidental to the same and all money or
property accruing or offered at any time by way of conversion, redemption,
bonus, preference, option, dividend, distribution, interest or otherwise in
respect thergof;

all book and other debis, revenues and daims, whether actua! or contingent,
whather arising under contracts or in any other manner whaisoever now or
from time to time hereafter owned by the Chargor or in which the Chargor has
an interest {(whather originally owing to the Chargor or purchased or
otherwise scquired by it} and all things or choses in action which may give
rise to any debi, ravenus or clabm, togethar with the full benefit of any
Security, Coliateral Instruments and any other rights relating thereto (whether
as creditor or beneficiary) including, without Emitation, reservations of
proprigtary rights, rights of tracing and unpald vendor's llens and assoclated
tlghts, but excluding any assets the subject of Clauses ), g} and h} balow,;

the proceeds of collsction of all Debts;

all amourtts from iime o time standing to the credit of all present and future
accounts of the Chargor with any bank (including the Lender), financial
institution or other person;

all Insurances and all mongys from time to time payable to the Chargor under
or pursuant o the insurances including without limitation the right to the
refund of any premiums;

the goodwill of the Chargor and its uncalled capital for the time being;

the patents, trade marks, service marks and registered designs (if any} and
application for any of the foregoing in sach case as specified in Schadule 3
{(Inteffectual Froperly Rightsy;

all present and future patents, trade marks, service marks and registerad
designs including applications therefore {other than any properly specified in
Schedule 3 {fnfeffectual Properly Rights)) now or from time to time hereafter
owned by the Chargor or in which the Chargor may have an interest; and

all patents {inciuding applications for and rights to apply for patents}, frade
marks and service marks (whether regisiered or not) and applications for the
same, trade names, registered designs, design rights, semi-conductor
topagraphy rights, database rights, copyrights, computer programmes, know-
how and trade secrets and all other intellectual or intangible property or rights
and all licences, agreemants and ancillary and connected rights relating to,
intelisctual and intangible property, in sach case now or from time o time
hereafier owned by the Chargor including any renewals, revivals or
extensions thereof and wharsver in the world subsisting, excluding the
property spacified in Clauses j) and k).
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3.3

3.4

3.5

Security Assignments

3.3.1 The Chargor, with full title guarantee and as a continuing security for the payment
and discharge of the Secured Obligations, hereby assigns to the Lender:

a) all the right, title and inferest of the Chargor in and o any interest rate
hedging agresments now or In the future entered Into with any person;

By &l the right, title and interest of the Chargor in and to any contracts that the
Lendar may naotify the Chargor that it conslders material, inciuding without
limitation, any building contracis or agreements in relation to the Chargor's

land or real property; and

¢} ({insofar as they are capable of being assigned by way of security) all the
right, iitie and interest of the Chargor in and o any agreement {o which the
Chargor is a panty sxcept to the extent that it is subject to any fixed charge
craated under any other provisions of this Dabanture.

332 To the extent that any such right, title and interest as referred to in Clause 3.2.1
above is not assignable or capable of assignment, the assignment of i purported
o be effectsd by such clause shall operate as an assignment of any and all
compensation, damages, income, profit or rent which the Chargor may derive fram
it or be swarded or entitled to in respect of it, in each case as a continuing security
for the payment or discharge in full of the Secured Obligations.

Floating Charge

The Chargor, with full title guaraniee and as a continuing security for the payment and
discharge of the Secured Obligations, hereby charges to the Lender by way of first ficating
charge the whole ofthe Chargor’s undertaking and all its properly and assets whatsoever
and wheresoever present and future other than the property and assets from time to time
effectively charged to the Lender by way of legal mortgage, fixed charge or security
assignment by this Debenture, including (without limitation and whether or not so effectively

charged) any of its properly and aspecis situatsd in Scotland and/or governed by Scols law.

Automatic conversion of floating charge

Motwithstanding anything expressed or implied in this Debenture, the floating charge
created by Clause 3.4 shall automatically and immediately {without notice) converted into a
fixed charge over the assels subject to that floating charge if

3.5.1 an Event of Default and/or an Enforcement Event occurs;

352 the Chargor, without the prior writien consent of the Lender, creates or attempts to
create any Security or a trust over all or any of the Floating Charge Assets or
dispose of any of the Floating Charge Assets {(other than a disposal in the ordinary
course of its business) or the Lender is of the opinion that such an event may

QCoUN;

353 an order iz made or a resciution is passed for the winding-up, dissolution,
administration or re-organisation of the Chargor;

354 a meeting i convened for the passing of a resolution for the voluntary winding-up
of the Chargor;

355 if any step is taken {including, without [imitation, the making of an application or
the giving of any notice) by the Chargor or any other person for the appointment of
an administrator andfor a receiver in respect of the Chargor, or

BFDF Deb W1.00922 10



3.8

3.7

3.8

3.8

310

3.11

358 if any person levies or aftempts to levy any distress, diligence, arrestment,
inhibition, execution, sequestration or other process or does or attempis to do any
diligence in execution against any of the Floating Charge Assets.

Conversion of floating charge by notice

The Lender may, at any time, by written nolice to the Chargor convert any floating charge
created by this Debaniure into a fixed charge as regerds all the property and assets which
for the time being are the subject of such floating charge or, 8s the case may be, any part of
the properiy and/or assels specified by such notice.

Restriction on conversion of floating charge

Clauses 3.5 {Automatic conversion of floating charge) and 3.6 (Conversion of floating
charge by nofice) above will not apply solely by reason of the Chargor obtaining a
maratorium or anything done with a view to oblaining a moratorium under Schedule A of
the Insolvency Act 2000.

Extent of security

381 The security created by this Debenturs shal! be in addition t» and shall not
prejudice determing or affect any other security which the Lender may from time to
time hold for or in respect of all or any part of the monies, obligations and liabilities

hereby secured.

382 Mo prior security held by the Lender aver the property chargad by this Debenture
or any part of i shall merge in the security created by this Debenture which will
remain in force and effect as a continuing security until discharged by the Lender,

Assets acquired after any floating charge has crystallised

Any asset acquired by the Chargor after crystallisation of the fioating charge (that is not
sffectively charged by way of legal mortgage or fixed charge or assigned under this dead),
shall become subject to the floating charge crested by Clause 3.4 (Flogiing charge) so that
the crystallisation shall be effective as if such assats were owned by the Chargor at the date

of crystallisation.

Land Registry

3.10.1  The Chargor consents to the Lender's application to the Land Registry for the
regisiration against each of the registered titles specifiad in Schedule 1 (Real
Estate) {(and against any title to any unregistered property specified in Schedule 1
{Real Estata) which is or cught to be the subject of a first registration of title at the
Land Registry at the date of this Debenturs) for the following restriction:

“Mo disposition of the registered estale by the proprietor of the registerad estate or
by the proprietor of any registered charge, not being a charge registarad before
the eniry of this restriction is to be registered without a writlen consent signed by
the proprietor for the time being of the charge dated Qﬁf Tl 2023 in
favour of Shawbrook Bank Limited referred to in the charges register.”

3.10.2  Inrespect of any part of the Secured Assets charged pursuant to Clauses 3.1
(Legat Mortgage), 3.2 (Fixed Charges) 3.3 (Security Assignmenis) and 3.4
{Fipating Charge) title to which is registered at the Land Registry, the Chargor
tizreby represents and warrants that the security created by this Debenturs doas
not contravens any of the provisions of the memorandum and articles of
assoclation or any cther constitutional documents of the Chargor,

Gualifying floating charge

Paragraph 14 of Scheduls B1 to the Insolvency Act 1986 appiies to the floating charge
created by Clause 3.4.
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4.

4.1

4.2

4.3

4.4

4.5

4.6

REPRESENTATIONS AND WARRANTIES

The Chargor makes the representations and warraniles set out in this Clause 4 {o and for
the banefit of the Lender on the date of this Debenture.

Thie to Secured Assets

The Chargor is the sole legal and beneficial owner of and has full right and title to the
Secured Assets and that the Sacured Assels are free from any Security of any kind {other
than the Security created by this Debenture) and restrictions and onerous covenants (other
than those disclosed o the Lender or its soliciiors in writing by the Chargor).

Status
4.2.1 The Chargor s a limited liability corporation or limited liability partnership, duly
incorporated and validly existing under the law of s jurisdiction of Incorporation.

4.22 The Chargor has the power to own its assets and carvy on its business as it is
heing conducted.

Corporate power

The Chargor has power {0 axecute, deliver and perform its obligations under this Debenture
and all necessary corporate, shareholder and other action has bean taken to suthorise the
sxscution, delivery and performance of the same,

Binding obligations
The chiigations expressed o be assumed by the Chargor in this Debenture ars legal, valid,
binding and enforceable obligations.

Mo conflict with cther obligations

The entry into and performance by the Chargor of, and the {ransactions contemplated by,
this Debeniure and the granting of the Security to the Lender does not and will not conflict

with:
4.5.1 any law or regulation applicable to the Chargor,
4532 its constitutional documents; or

453 any agreement or instrument binding upon it or any of ils assets or consiitule a
default or termination event (however described} under any such agresment or

instrument,

Validity and admissibility in evidence
4.6.1 All autheorisations and consents required or desirable:

a} toenable the Chargor lawfully to enter into, exercize Its rights and comply
with its obligations in this Dabenture; and

BY  to make this Debenture admissible in evidence in its jurisdiction of
incorporation,

have been obtained or effected and are in full force and effect.

482 All authorisations and consents necessary for the conduct of the business, trade
and ordinary activities of the Chargor have besen obtained or effected and are in

full foree and sffect,
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4.7

4.8

4.9

410

4.11

4.92

4.13

4.14

Enforceable Sscurity

This Deed creates the Security it that it purporis to create and the Security constitutes legal,
valid and effective Security with first ranking priciity.

Mo proceedings pending or threatened

Mo litigation, arbitration or administrative proceedings or investigations of, or befors, any
court, arbitral body or agency which, if adversely determinad, are reasonably iikely to have a
Material Adverse Effect have {to the best of iis knowledge and belief (having made due and
caraful enguiries) been started or threatensd agalnst I

Ko filing or stamp taxes

4.9.1 it is not necessary that this Debenture be registered, filed, recorded, nolarised or
enrolied with any court or other authority in that jurisdiction or that any stamp,
registration, notarial or similar taxes or fees be paid on or in relation to this
Dabanture or the transactions contemplated by this Debenture except:

a) registration of pariicuiars of this Debenture at Companies Houss; and

by registration of this Debenture at the Land Registry or Land Charges Registry
in England and Wales (or Standard Security &t the Scotlish Land Registry, as
applicabls},

which registrations and filings will be made promptly after the date of this
Debenture.

492 Any disclosure required to be made by it to any relevant taxing authority in relation
to stamp duty land tax payable on any transactions contemplated by this
Debenture has besn mada.

Mo immunity

Meither the Chargor nor any of its assets are entifled to Immunify on the grounds of
soversignty or otherwise fram any legal action or proceeding {(which shall includs, without
mitation, suit, attachment prior 0 judgment, execution or other enforcemsnt).

Mo adverse ciaims

The Chargor has nol receivaed any notice of any adverse claim by any person in respect of
the ownership of the Secured Assets or any interest in it which might reasonably be
expected to be determined in favour of that person, nor has any acknowledgement been
given to any such person in respect of the Secured Assets.

Mo adverse covenants

Thers is no covenant, agreement, stipulation, reservation, condition, interest, right,
sasement or other matler whatsoever advarsely affecting the Secured Assals.

Mo breach of laws

There is no breach of any law (including any Environmeantal Law), regulation or covenant is
outstanding which adversely affects or might reasonably be expscted to adversely affect the
value, saleability or use of the Secured Assels.

No overriding interests

Mothing has arisen or has been created or is outstanding which would be an overriding
interast, or an unregistered interest which overrides first registration or a registered
disposition, over the any of the Secured Assets.
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415 Ho interference in enjoyment

416

447

4.18

4.1%

All faciities necessary for the enjoyment end use of the Secured Assets {including those
nacessary for the carrying on of its business at any Real Property) are enjoved by the
Secured Asssts and none of these facilities are snjoved on terms entitling any person to
terminate or curial its use of the Secured Assets or which conflict with or restrict its use of

the Secured Assals,

Environmential Compllance

The Chargor has, st aif times, complied in all materisl respecis with all applicable
Ervironmental Law.

Bhares and Investments

4171 The investments are duly authorised, validly issued, fully called up, fully pald and
are not subject to any option to purchase or similar rights.

4172 Noconstitutional document of an issuer of an Investment, nor any other
agresmant:

&y restricts or inhibits any transfer of the Investments on creation or enforcement
of the securily constituted by this deed; or

by contzins any rights of pre-emption in relation (o the Invesiments,

4.17.3  The Chargor has compilied with all notices relating to all or any of the Investmenis
received by I pursuant to sections 7900 and 780C of the Companies Act 2006,

4174 Mo warning notice has been issuad under paragraph 142) of Bchedule 18 of the
Compandes Act 2008, and no restrictions notice has been issued under paragraph
1{3) of Bchedule 1B of the Companies Act 2008, in respact of all orany of the
Invesimenis,

Insurances

4181 The Ihsurances have not been amended, modified or cancellsd and remain in full
force and effect,

4.18.2  The Chargor has not done or omilted to do anything and no event or cireumstance
has ocouwrred which has made or could make any of the Insurances void, voidable,
treated as If it had been sntered into on different terms o subject {o any
suspension, restriciion, Hmitstion or an increased premium of which could entitle
the insurer to reduce the amount to be paid on a claim or prevent the Lender from
receiving any money payable under any of the Insurances.

4183 The Chargor has nol received any notification from lis insurers that their Hability
under the Insurances has been suspended, reduced, discharged or avoided.

Fapetition

The representations and warranties in Clause 4 (Represeniations and Warranties) shall be
repeated by the Chargor by reference to the facts and circumstances existing on each day
during the Security Period.
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RESTRICTIONS OM DEALING
51 Wegative pledge

In this Clause, "Quasi-Security” means an arrangament or transaction described In Clause
5.1.2 below,

5114

512

The Chargor shall not creste or permit to subsist any Security over any of its
asaais,

The Chargor shall not:

a) sell, transfer or otherwise dispose of any of its assels on terms whereby they
are or may be leased to or re-acguired by an Obligor;

b) sell, ransfer or otherwise dispose of any of its receivables on recourse terms;

gl enter into any arangement under which money or the benefit of 2 bank or
other account may be applied, set-off or made subject io a combination of
accounts; or

d} enter into any other preferentis! arrangement having a similar effect,

in circumstances where the arrangement or fransaction is entered into primarily as
a mathod of raising Financial indebtedness or of financing the acquisition of an
asset,

Clause 5.1.1 and Clause 5.1.2 ghove do not apply to any Security or (a5 the case
may be) Quasi-Security, isted balow:

al the Security Documenis;

bl any lien arising by operation of law and in the ordinary course of trading and
not as a result of any default or omission by the Chargor; or

¢ any Security created or ouistanding with the Lender's prior writlen consant,

52 Disposals

5.2.1

522

§.2.3

The Chargor shall not enter into a single transaction or a series of ransaciions
{whether related or not and whether voluntary or inveluntary) to dispose of all or
any part of any assel.

Clause 5.2:1 doss not apply to any disposal:
a) permitted under Clause 16.2 of the Standard Terms {Ocoupstional leases);
by ofa Unitin accordance with Clause 5.2.3 below; or

¢} made in the ordinary course of trading of any asset subject to the floating
charge created under a Security Document,

The Chargor may dispose of g Unitift

a) the Lender has given its prior written consent to that disposal;
B no Defaukt is continuing or would result from that disposal; and
¢} that disposal is:

[, onarm's length terms to an unrelated third party,
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5.3

54

524

625

5.2.8

Title
5.3.1

532

53.3

ii. onthe terms of the standard form sale agreement in relation to the sales
of the completed Units delivered as a condition precedent under the
Facility Agreement, with such amendments as the Lender may aporove,
or on such other terms as the Lender may approve; and

iii. ihe net disposal proceeds are of an amount acceptable to the Lendser
acting reascnably.

The Chargor must ensure that the sale proceeds and any exchangs deposits are
immediately applisd in accordance with terms of the Facility Agreement,

The Chargor shall supply to the Lender a copy of each Unit sale agreemant and
each amendment, supplement, waiver or release of the same, promptly upon
entering them.

The Chargor musi:

a) exercise iis rights and comply with its obligations under each Unlt sale
agresment; and

b use its ressonsble endeavours o ensure that each other party complies with
its obligations undsr sach Unit saie agreement,

fn & proper and timely manner.

The Chargor shall exercise s righis and comply in all respects with any covenant,
stipulation or ohligation (restrictive or otherwise} at any time affecting the Secured
Asseals.

The Chargor shall not agree to any amendment, supplement, walver, surrender or
release of any covenant, stipulation or obligation (restrictive or otherwise) at any
time affecting the Secured Assets,

The Chargor shall promptly take all such steps as may be necessary or desirable
to enable the Security created by this Debenture io be reglstered, where
appropriate, at the applicable Land Registry.

Maintenance

The Chargor must ensure that all buildings, plant, machinery, fixtures and fitlings on the
Real Property are in, and maintained in:

54.1

542

good and substantial repair and condition and, as appropriate, in good working
order; and

such repair, condition and order as to enable them o be let in accordance with all
applicable laws and regulations; for this purpose, a law or regulation will be
regarded as applicabie if it is sither:

a} Inforce; or

b} itis expected to come into force and a prudent property owner in the same
business as the Chargor would ensure that #ts buildings, plant, machinery,
fixtures and fitings were in such condition, repair and order in anticipation of
that law or regulation coming into force
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8.1

6.2

6.3

8.4

8.5

8.8

UNDERTAKINGS

The underiakings in this Clause Errorl Reference source net found. remain in effect
throughout the Security Period.

Compliance with laws and regulations
B.1.1 The Chargor shall comply in ali respects with all laws to which it may be subject.

6.1.2 The Chargeor shall not use or parmit the Secured Assels to be used In any way
contrary to law and shall comply with the requirements of any law or regulation
reiating to or affecting the Securad Assels or the use of it or any pant of tham.

Authorisations

The Chargor shall promptly ohtain, comply with and do all that is necessary to maintain in
full force and effect, and supply certifled coples to the Lender of, any authorisations and
consents required under any law or regulation of its jurisdiction of incorporation or England

and Wales to:

6.2.1 enable it to perform its obligations under this Debanture and to ensure the legality,
validity, enforceability or admissibility in evidence of this Debenture; or

62.2 own its assels and carry on its business as it is being conducted.

Financial Information

The Chargor shall provide the Lender with all financial and other information with respect to
the asssts, liabilities, financial condition and affairs of the Chargor {and its Subsidiaries and
associated companies (if any) where the Chargor is not a natural persan) that the Lander
may from time 1o fime requirs.

Deposit of Deeds

All deeds and documents of title relating to the Secured Assets and io any subordinate
interast in any of them and the insurance policies relating thereto and all such other
decuments relating to its assets as the Lender may from time to time reguire shall be:

6.4.1 deposited with the Lender {to be held at the risk of the Chargor); or

6.4.2 held to the order of the Lender by a firm of solicliors approved by the Lender for
ihat purpose.

Conduct of business

The Chargor shall conduct and carry on its business, and procure that each of its
Subsidiaries conducts and carries on its business, in g proper and efficient manner and
keep or cause or procure to be kept proper books of account relating to such business and
not make any material alteration in the nature or mode of conduct of any such businsss.

Development
5.8.1 The Chargor must not:

a) make or allow to be made any application for planning permission in respect
of any part of the Real Property; or

b} cary out, or aliow {o be carried out, any demolition, construction, structural
alterations or additions, development or other similar operations in respect of
any part of the Rea] Property.
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6.7

€.8

6.5

6.58.2 Clausze 6 6.1 above shall not apply to:

a) the camying out of any building works in accordance with the terms of the
Facility Agreemaent;

b} any aiterations or improvements which a tenant is entifed to undertake in
accordance with the terms of a lease and in respect of which the Chargor in
its capacity as landiord is required to give its consent pursuant to the terms of

that lease;
c} the maintenance of the buildings. plant, machinery, fodures and fittings; or

d}  the carrying out of non-structural improvements or alterations which affect
only the interior of any building on the Real Froperty.

663 The Chargor must comply in all respects with all planning laws, permissions,
agreements and conditions to which the Real Property may be subject.

Motices

The Chargor must within 14 days after receipt of any application, requiremant, order or
notice served or given by any public or jocal or any other authority or any landiord with
respect to the Real Property (or any part of it}

§.7.1 deliver a copy to the Lender; and

672 inform the Lender of the steps taken or proposed to be taken 1o comply with the
relevant requirement, order or notics.

investigation of title

The Chargor shall grant the Lendear or its lswvers on request ali facilities within s power to
enable the Lender or iis lawyers to:

6.8.1 carry out investigations of title (o the Real Property; and

8.8.2 make such enquiries in relation {o any part of the Real Properiy as a prudent
muortgagee might carry out.

insurance
6.9.1 The Chargor ensure that at all times Insurances are maintained in full force and
sffact, which:

a} insure the Chargor in respect of its interests in the Rea! Properly and the
plant and machinery on the Real Property (including fixtures and
improvemants) for their full replacemsnt value (being the total cost of entirely
rebuilding, refinstating or repiacing the relevant assst i i is complstely
desiroyed, together with all related fees and demolition costs);

by provide cover against loss or damage by fire, storm, tempast, flood,
earthguake, lightning, explosion, impact, aircraft and other aerial devices and
articles dropned from them, riot, oivil commotion and malicious damags,
bursting or overflowing of water tanks, apparatus or pipes and afl other
normally insurable risks of loss or damage for a properiy of the type of the
Real Froperty;

¢} provide cover for site clearance, shoring or propping up, professional faes
and value added tax together with adequate allowance for infiation;
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6.9.2

6.8.3

d}

8)

g

h}

i}

provide for contractor's all risks insurance covering any contractor or sub-
contracton

provide for professional indemnity insurance covering confractors, sub-
contractors and consuitants with a design responsibllity;

provide cover against acts of terrorism, including any third party liabliity
arising from such acts;

provide cover for loss of rent (if applicable) in respect of a pericd of not less

than 3 years or, if longer, the minimum period reguired under any [ease,
including provision for any Increases in rent during the period of insurance;

include public liabiiity and third party liability insurance;

insure such other risks as a prudent company or other persan in the same
business as the Chargor would insure; and

in each case are in an amount, and in form, and with an insurance company
or underwriters, acceptable at all times to the Lender.

The Chargor must procure that the Lender is named as first loss payes and is
composite insured in respect of its own separate insurable interest under each of
the insurances {other than public lishility and third party liability insurances), or,
where the Lender agrees, the Lender is named as first loss payee with its interest
noted, but in each case without:

a)

b}

any liability on the part of the Lender for any premium in relation to those
insurances; or

any obligation on the part of the Lender to make any disclosure to any insurer
or any insurarice broker in relation o those insurances unless and until the
Lender becomes a morigagee in possession of the Real Property, in which
sircumstance an obligation shall apply on the part of the Lender to make
dizclosure to any insurer or any insurance broker in relation to the ingurance
or insurances in respact of the Real Properly pursuant to the terms of that
insurance or those insurances.

The Chargor must procurs that the insurances comply with the following
requirements:

a}

each of the Insurances must coniain:

i. a non-invalidation and non-vitiation clause under which the Insurances
will not be avoided or vitiated as against any insured parly as a result of
any circumstances beyond the control of that insured party or any
misrepresentation, non-disclosure, or breach of any policy term or
condition, an the part of any other insured party ot any agent of any
oiher insured party;

ii. awaiver of the rights of subrogation of the Insurar as against the
Chargor, the Lender and the tenants of each Real Property other than
any such rights arising In connsction with any fraud or arimina! offence
committed by any of those persons in respect of any Real Property or
any insurance; and

iil. aioss payee clause under which the Lender is named as first loss payee
{other than in respect of any claim under any public lability and third
party liability insurances);
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6594

.35

6.8.6

6.9.7

b} the Chargor must notify the Lender immediately if tha insurer proposes to:
i. repudiate, rescind or cancel any insurancs,;
ii. treat any insurance 83 svoided in whole orin part;
lil. treat any insurance &s expired due to non-payment of premium; or

iv. otherwise dedline any claim under any Insurance by or on behalf of any
insured party,

and, in respact of Clause 1.1.1a)iii above, must in the notice give the Lender the
opportunity to rectify any such non-payment of premium within the notice period;
and

c} the Chargor must be free to assign or otherwise grant Security over all
amounts payable to it under each of its Insurances and all its rights in
connection with those amounts in favour of the Lender,

The Chargor must use all reasonsble endeavouwrs to ensure that the Lender
receives copigs of the insurances, recsipis for the paymeant of pramiums for
insurance and any information in connection with the insurances and claims under
them which the Lender may reasonably require.

The Chargor must prompliy notify the Lender of:
@) the proposed terms of any future renewal of any of the Insurances;

b} any amendment, supplement, extension, termination, avoidance or
canceliation of any of the insurances made of, 1o its knowledge, threatened or

pending;

¢y any claim, and any actual or threatened refusal of any claim, under any of the
insurances; and

d} any event or clrcumstance which has led or may lead to a braach of any term
of this Clausa 6.9.

The Chargor mush
a} comply with the terms of the insurances;

bY  not do or permit anything to be done which may make void or voidable any of
the insurances;

¢} comply with all reasonable risk improvement requirements of its insurers; and

dy  provide the Lender with a copy of the insurance policy or policies placed by it
and/or contractor at least once in each year (and in any event promptly
following the renewal of each such policy).

The Chargor must snsure that:

a) each premium for the insurances is paid promptly and In any event prior to
the commencemeant of the perfod of insurance for which that premium is
payable; and

b} all other things necessary are done s0 as 10 keep sach of the insurances In
foree.

2
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6.10 Procesds from insurance policies

8.1

6.12

6.13

6.14

6.15

The Chargor must ensure that all monies payable under any insurance policy maintained by
the Chargor in accordance with Clause 8.8 at any time {whether or not the security
constituted by this deed has become enforceable) shall be paid to the Lender or at the
option of the Lender applied towards making good the loss or damage In respect of which
the money was received or in or towards, the discharge or reduction of the Secured

Obligations.

Property oulgoings

The Chargor shall punctually pay, or cause to be paid, and indermnily the Lender against, all
present and future rent, rates, {axes, dulies, charges, assessments, impositions and
outgoings whatzoaver {whether imposed by agresment, statute or otherwise) now or at any
time during the continuance of this securily payable In respect of ils properties or any part
thereof or by the owner or occupler thereof.

Possession of properties

The Chargor not {without the prior written consent of the Lender) dispose of or grant any
lease, part with possession or share cccupation of the whole or any part of any of its
properties or confer any licence, right or interest to occupy or grant any licence or
permission to assign, underiet or part with possession of the same or any part thereof or
permit any person:

6.12.1  to be registered {ointly with the Chargor or otherwise) as propriglor under the
Land Registration Act 2002 of any of it properties nor create or permit to arise
any interest listed in Schedule 1 or Schedule 3 of the Land Registration Act 2002
affecting the same or any overriding interest within the meaning of the Land

Ragistration (Scotiand} Act 1978; or

6.12.2 to become entitled to any right, easement, covenant, interast or other title
encumbrance which might advarsely affect the use, value or marketability of any
of its properties.

Variation of leasehold interests

The Charger shall not {without the prior written consent of the Lender) vary, surrender,
pancel or dispose of, or permit {o be forfell, any leasehold intarest in any of iis properties,

Acquisition of property

The Chargor shall immediately inform the Lender before contracting to purchase any estate
or intarest in freehcld, leasehold or herilable property and supply the Lender with such
details of the purchase as the Lender may from time to time request.

Registration of Title

6.15.1  The Chargor shall not {without the prior written consent of the Lender} allow any
person other than itself to be registered under the Land Regisiration Act 2002 as
prapristor of, or any part of, any of its properties or permit o arise any interest
which falls within either or both of Schedule 1 and Schedule 3 of the Land
Registration Act 2002 affecting such property and the reasonable costs incurred
by the Lender of lodging & caution against first registration of the litle to such
property or a land charge {if unregistered) or any part of i, shall be an expenss
properly incurred in relation to this Debenture; or

6.15.2 nof without the prior consent of the Lender make an application, consent to or
concede to the application by any third party, to the Land Registry to make any
entry on the register of title of any of iis assets or any part thereof, as the case
may be.
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€.16

8.17

6.18

6.1%

6.20

Rents, taxes, stc.

§.16.1  The Chargor shall punctually pay all rents, taxes, dulies, assessments required o
be paid by it within the time period sllowed for payment without incurring any
penalties for late or non-payment and shall punciually pay all other oulgolngs and
obsarve and perform alf restrictive and other covenanis under which any of the
property subject o this Dsbenturs is held,

8.16.2 The Chargor shall not change its residence for tax purposes.

Debis

The Chargor shall collect in the ordinary course of its business as agent for the Lender ina
proper and efficlent manner and pay into its account with the Lender or such other account
as the Lendar may from time to time specify all moneys which it may receive in respect of
the Debis forthwith on receipt, the Chargor acknowladging that it may not, without the prior
written consent of the Lender, withdraw any such moneys from such account or
compromise, compound, vary, discharge. posipone or release any of the Debls or waive its
right of action in connection therewlth or do or omit to do anything which may deltay or
prejudics the full recovery thareof, other than granting extensions to normal trade oredit in
accordance with the Chargor's reasonable and prudent management of its deblors on g
normal commercial basis and the Chargor shall if cslled upon to do so by the Lender,
axzcute a legal assignment of all or any of the Debts 1o the Lender.

Investments

Tha Chargor shall immediately upon execution of this Bebenture, transfer to the Lender or
its nominee, titie to the Investments by delivering the share certificates and stock transfer
forms, duly completed {with the Lender or its nomines named as transferae), stamped and
execuied, to the issuing companies {or thelr registrars) for registration and the Chargor shall
procure that the Lender {or its nomines) is entered on the register of members of each
issuing company as holder of the Investments and that share certificates In the name of the
Lender or its nominee are delivered to the Lender together with cerlified true coples of the
ragister of members and the register of transfers of sach issuing company showing the
Lendar or its nominea as the registered holder of the Investments.

Jeopardy

The Chargor shall not do or cause or permit io be done anything which may in any way
depreciate, jeopardise or otherwise prejudice the value or markeiability of any of iis assets
or the sacurity held by the Lender, or materially diminish the value of any of the Secured
Assats or the effectiveness of the security created by this deed.

insolvency
The Chargor shall notify the Lender immediataly:

6.20.1  inthe event of any creditor executing diligence against the Chargor or any distress
or sxacution is levied or enfarced against the Chargor or any garnishee order is
made and served in respact of any of itz assels; and/or

5.20.2  if any steps (including, without limitation, the making of an application or the giving
of any notice) are taken by any person {including, without limitation, the Chargor)
in relation to the administration, receivership, winding-up ot dissolution of the

Chargor.
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6.21

8.22

Environmental matiers
6.21.1  Ths Chargor must

a} comply and ensure that any relevant third party complies with all
Environmantal Law,

by obtaln, maintain and ensure compliance with all requisite environmental
parmits applicable to it or to the Real Property; and

¢l implement procedures to monitor compliance with and to prevent liability
under any Environmental Law applicable to it or the Real Property.

£.21.2 The Chargor must promptly upon becoming aware, notify the Lender of:
a) any Environmental Claim started, or to iis knowiadge, threatened,
b} any circumstances reasonably likely to result in an Environmental Claim; or

g} any suspension, revocation or notification of any permit or consent required
under Environmental Law in relation to the Real Property.

£.21.3 The Chargor must indemnify the Lender against any loas or ability which:

a) itincurs as a result of any actual or alleged breach of any Environmental Law
by any person; and

b} it would not have arisen if this Debenture had not been enterad into,

uniess it is caused by the Lender's gross negligence or wilful misconduct.

information
The Chargor shall:

§.22.1 give the Lender such information concerning the location, condition, use and
operation of the Secured Assels as the Lender may raguire; and

£.22.2 permit the Lender or any persons designated by the Lender and any Receiver to
enter on its premises and inspect and examine any Secured Asset, and the
records relating io that Secured Asset, at all reasonable times and on reasonable

prior notice.

ROTICES OF ASSIGNMENT

Unless the Lender otherwise agrees, the Chargor shall on the sxecution of this Debenture
and as so requested by the Lender from time to ime give notices of assignment and charge
in refation to each Secured Assst which is subject to an assignment of charge pursuant to
Clause 3.2 and Clause 3.3 to each of the relevant counterparties including:

7.1 notice to sach insurer under any Insurances in the form set out in Part 1 of
Schedule 4, and procure that each insurer provides to the Lender promplly an
acknowledgement of the notice in the form set out in Part 2 of Schedule 4; and

712 notice to each bank, financial institution or other person {other than the Lender)
with whom the Chargor holds an account in the form set out in Schedule 5 of
Sichadufe 5, and procure that each such bank, financial Institution or other person
provides to the Lender promptly an aclknowledgement of the notice in the form of

Part 2 of Schedule &
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8.2

ENFORCEMENT
Enforcement Event

Unon and at any time after the occurrence of an Enforcement Event, the Lender shall be
entitled to anforce the security (in whole or in part} created by this Debenture,

The Invastments

8.2.1

B8.2.2

823

324

The Lender and iis nominees at the discretion of the Lender may exarcise in the
name of the Chargor or otherwize at any time whether before or after demand for
payment and without any further consent or authorfty on the part of the Chargor
{but subject to Clause 8.2.3 in respect of the Investments) any voting rights and all
powers given to trustees by section 10{3) and {4) Trustee Act, 1825 {as amendad
by section 9 Trustee Investments Act, 18681} in respect of Investimenis, securitles
or property subject to & frust and any powers or rights which may be exercisable
by the person in whosa name any of the Invesiments is registerad or by the bearer

thersof.

The Chargor will If so requested by the Lender transfer all or any of the
Investments to such nominees or agents as the Lender may select.

Lintll the cocurrence of an Enforcement Event, the Lender will:

a} hold all dividends, distributions, interest and other monsys paid on and
received by it in respect of the Invesiments for the account of the Chargor
and will, subject to any right of set-off and o Clause 8.2.4, pay such
dividands, distributions, interest and other moneys to the Chargor upon
reguest; and

B exercise all voting rights and all other rights and powers aftached {o the
Investments exercisable by it ss the Chargor may from time to time in writing
reasonably direct, provided that the Lender shall be under no obligation to
comply with any such direction where complisnce would, in the Lender's
opinion, ba prejudicial to the value of the securlly created by this Debenture in
respect of the investmenis and provided further that the Lender shall be
aniitiad to exercise all such voting rights attachad o the Investmants as the
Lender deams necessary for the purposes of preserving the value of the
security created by this Debenture in respect of the Investmants.

Upen and at any time after the ocourrence of an Enforcement Event, the Lender
shall bs entitled to:

a) hold all dividends, distributions, interest and other monheys paid on and
receivad by it In respect of the Investments for the sccount of the Lender ar

otherwise as the Lendsr may direct; and

by exercise all voting and other rights and powers attached to the Investments in
such manner as the Lender deams il

BFOF Deb Y10 0922 24



8.3

8.4

B.5

Powers on enforcement

Al any time on or after the ocourrence of an Enforcement Event or if requasted by the
Chargor, the Lender may, without further notice, exercise gl the powers conferred upon
morgagees by the Law of Property Act 1825, without the restrictions contained in section
1003 of the Law of Property Act 1925 and do all or any of the following andior delegate such
powers or any of them to any person on such terms as i may think it

831 sail or ptherwise dispose of all or any of the Sescured Assets or otherwise exercise
and do (or permit the Chargor or any nominee of i o exercise and do) all such
powers and things as the Lender would be capable of exercising or doing if the
Lender were the absolute beneficial owner of the Secured Assasls;

a3z settle, adjust, refer to arbifration, compromise and arrenge any claims, accounts,
disputes, guestions and demands with or by any person relaling In any way o the
Secured Assels:

833 bring, prosecule, enforce, defend and abandon actions, sults and proceedings in
relation to the Sequred Assels;

834 redesm any Sscurily (whether or not having priorty (o this Debenture) over the
Secured Assels and settle the accounts of encumbrancers;

835 do, and concur in the doing of, 2l such other acts and things, either alone or joinily
with any other person, which the Lender may consider necessary or expedient for
the realisation of the Secursd Assels or ingidenis! o the exercise of any of the
rights and powers confarrad on the Lender under or by virtue of this Debenturs,
the Law of Property Act 1825 or the Insolvency At 1886,

Additional powers

The Lender shall be eniitied to permit the sale of the Secured Asssis or any part thereof at
such ime and on such terms as the Lender may conslder expedient and without being
under any obligation fo have regard in that respeat of the effect {if any) which 2 disposal al
such time or on such terms may have on the price likely to be realised. The Lendsr shall
not in any circumstances, either by reason of any desling with the Secured Assstls or any
part thereof or for any other reason whatsocever be liable to scoourd to the Chargor for
anything except in respect of the Lander's own actual receipts or be liable to the Chargor Tor
any Inss or damage arising from any reslisation by the Lender of the Secured Assels or any
part thereof or from any act, default or omission of the Lender in relation o the Secured
Assets or any part thereof or from any exercise or non-exercise by the Lender of any power,
authority or discretion conferred upon It in refation to the Secured Assels or any part thereof
by or pursuant to this Debanture or ctherwise by any spplicable law,

Power to Remedy

8.5.1 i the Chargor falls to perform any obligations under this Debenture, the Chargor
must sllow the Lender or its agents and contractors:

a) toenter any part of the Resl Property;

b} o comply with or object to any notice served on the Chargor in respect of the
Feal Froperty; and

¢}  iotake any action that the Lender may reasonably consider necessary or
dasirable to prevent or remedy any breach of any such tarm or to comply with

or ahbiect to any such notice.

852 The Chargor must immeadiately on request by the Lender pay the costs and
expenses of the Lender or its agenis and coniraciors incurred in connection with

any action teken by It under this Clause B5.
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B.&

8.7

8.8

£.9

g.10

8.11

8453 The Lender shall not be obliged to account as morigages In possession 38 | result
of any action taken under this Clause 8.5.

Law of Property Act 1928

The powers of sale or other disposal in Clauses 8.3 (Powers on enforcemant) and 8.4
{Additional powars) shall aperate as & variation and extension of the siatutory power of sale
under Section 101 of the Law of Property Act 1925 and such power shall arise (and the
Secured Obilgations shall be desmed due and payable for that purpose} on execution of this
Debanture. The restrictions contained in Sections 93 and 103 of the Law of Property Act
1825 shall not apply to this Debenture or to any exercise by the Lender of its right to
consolidate mortgages or its power of sale on or af any time afler an Enforcament Event,

Certificate in writing

A cerlificate in writing by an officer or agent of the Lender that the power of sale or disposal
has arisen and is exercisable shali be conclusive evidence of that fact in favourof a
purchaser of all or any part of the Secured Assels.

Subsequent Securily

If the Lender receives notice of any subseguent Security affecling the Secured Assets or
any part thereof, the Lender may open a new account for the Chargor. If it does not do so
then, unless the Lender gives express wrillen notice to the contrary to the Chargor, it shall
nevertheless be treated as if it had opened s new account at the lime when it recelved such
notice and as from that tima ali payments made by or on behalf of the Chargor to the Lender
shall be credited or be treated as having been credited to the new account and shall not
operate 1o reduce the amount due from the Charger to the Lender al the time when it

received such notice,

Redemption of prior Security
At any time after the security constituted by this Debenture has become enforceable, or

after any powers conferred by any Security having pricrity to this Debenture shall have
become exercisable, the Lender may:

5.8.1 redeam such or any other prior Securily, or procure its ransfer to itself, and

8.9.2 settle any account of that security holder,

The settlement of any such account shall be conclusive and binding on the Chargor, Al
monies paid by the Lender to such security holder in setilerment of such an account shall, as
from its payment by the Lender, be due from the Chargor to the Lender on current account
and shall bear interest and be secured as part of the Secured Obligations.

Extension of statutory powers of leasing

The Lender shall have the power to lease and make agreemsnts for leases al a premium or
otherwise, 1o accept surrenders of leases and to grant aptions on such terms a5 the Lender
shall consider expedient and without the need o chserve any of the provisions of sections
8% and 100 Law of Property Act 1925.

Fixtures

At any fime on or after the occcurence of an Enforcement Event or if requested by the
Chargor, the Lender may sever any Fixiures from the property to which they are atlached

and sell them separately from that property.
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8.12 Financial Collateral

18,
16.1

10.2

18.3

To the extant that any Secured Assel constitules Financial Collateral and is subjactto a
Security Financial Collateral Arrangement created by or pursuant to this Debanlure, the
Lender shall have the right, at any time after this Debenture becomes enforceable, o
appropriate all of any part of the Secured Assels In or towards the payment or discharge of
ihe Secured Obligations. The value of any Secured Assets appropriated in accordanca with
this Clause 8.12 (Financial Collateral shall be the price of such Secured Assets at the time
the right of appropriation is exercised as listed on any recognised market index, or
determined by such other mathod g5 the Lender may select {including indepandent
valuation). The Chargor agress that the methods of valuation provided for in this Clause
8.12 {Financial Coflateral) are commercially reasonable for the purpose of Regulation 18 of
the Financial Collateral Regulaiions. To the extent that Secured Assetls constituie Financial
Collateral, the Chargor agrees that such Secured Assets shall be held or redesignated so as
to be under the control of the Lender for ail purposes of the Financlal Collateral Regulations.

APPOINTMENT OF ADMINISTRATOR

At any tme on or after the ocourrence of an Enforcement Event or if the Chargor so
requests in writing, the Lender may appoint an administrator of the Chargor under the
insolvency Act,

RECEIVERS
Appointmant of receiver{s)

Al any time on or after the ocourrence of an Enforcement Event or if the Chargor so
requests in writing, the Lendar may without further notice to the Chargor appoint by writing
under hand or under seal any cne or more persons elther singly, jointly, severally or jointiy
and severally {0 be & receiver {sach a "Receiver”) in reapect of &ll or any part of the
property charged by this Debenture and either at the time of appointment or any time
thareafter may fix his or thelr remuneration and except as otherwise required by statute may
remove any such Recelver and appoint another or others in his or their place.

Agent of Chargor

Any Receiver shall be the agent of the Chargor which shall be solely responsible for his acis
and defaulls and the payment of his remuneration.

Powers of Receiver

Any Receiver shall, subject 1o any restrictions specified in the deed or instrument appointing
himn, have all the powers conferred by statute on morigagees in possassion {but without
liability as such) and receivers which in the case of joint recelvers may be exercised either
jointly or severally (including, without limitation, all the rights, powers and discretions
conferred on a receiver under the Law of Property Act 1925 and a recelver or administrative
receiver under the Insolvency Act). In addition, but without prejudice to the generality of the
foregoing the Recelver shall have power {in the name of the Chargor or otherwise and in
such manner and on such terms and conditions as he shall think fit) to:

10.3.1  take possession of, collect and get in all or any part of the properly in respect of
which he is appoinied and for that purpose o take any procesdings;

10.3.2  carry on or concur in carying on the business of the Chargor and to raise money
from the Lender or others on the security of any properly charged by this
Debenturs;

10.3.3 purchass or acquire any land and purchase, acquire and grant any interest in or
right over land;
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16.4
10.5

10.6

11.
111

10.3.4  sell or concur in selling, let or concur In letting and terminate or accept surrenders
of leases or tenancies of any of the property charged by this Debenture and to
carry any such transactions into effect;

10.3.5 =ell, assign, let or otherwise dispose of or concur in salling, assigning, ietling or
otherwiss disposing of all or any of the debts and any other property in respect of

which he is appointed;

10.3.8  make any arangement or compromise between the Chargor and any gther person
which he may think expedient;

10.3.7  make and effect all repairs, improvements and insurances;
10.3.8  purchase materials, tools, equipment, gonds or supplies;

10.3.9 call up any uncalled capltal of the Chargor with all the powers confarred by the
ariicles of association of the Chargor in relation {o calls;

10.3.10 employ, engage and appoint managers and other employees and professional
advisers; and

10.2.11 do all such other acts and things as may be considerad 10 be incidentat or
cenducive (o any other matters or powers aforesaid or (o the realisation of the
security constituted by this Debenture and which he lawfully may or can do.

The powers of a Receiver may be limited by the terms of his appointment,

Remunseration

The Lender may from fime o time determineg the remuneration of any Receiver and section
108(8} Law of Property Act 1925 shall be varied accordingly. A Receiver shall be eniitled to
remuneration appropriate to the work and rasponsibilities involved upon the basis of
charging from time to time adopled by the Receiver in accordance with the current practics

of his firm.

Insurance moneys

Any insurance moneys recaived by & Receiver shall be applied in accordance with Clause
11 {Application of Proceeds) and accordingly section 109(8) of the Law of Property Act 1825
shall not apply.

APPLICATION OF PROCEEDS

Order of application

Any monies received by the Lender or any Receiver under this Debentura shall, subject to
the payment of any claims having priority to the charges created by this Debenture, be
applied in the following order but without prejudice 1o the right of the Lender to recover any
shortfall from the Chargon

1111 in the payment of all costs, charges and expenses incurred by or on behalf of the
Lender {and any Receiver, attomey or agent aopointed by it) and &l costs,
charges and expenses incidental to the appointment of the Receiver and the
exercise of all or any of his powers and of all sulgoings pald by him;

11.1.2  in the payment of the Receiver's remuneration;

11.1.3  in or towards the satisfaction of the Secured Obligations in such order as the
Lender in its absolule discration thinks fit; and

11.1.4  in payment of the surplus {if any) to the person or persons entitled o it
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11.2

12.
12.1

12.2

13.
13.1

13.2

14.
14.1

14.2

Insurance proceeds

All insurance moneys deriving from any of the Insurances (whether before or after an
Enforcement Event) shall be paid to the Lender (or if paid by the insurers directly to the
Chargor shali be held by the Chargor on trust for the Lender) and shall be applied;

11.2.1  unisss an Enforcemeant Event has occurred, in replacing, restoring or reinstating
the property or assels destroyed, damaged or lost (any deficiency being made
good by the Chargor); or

11.2.2  if an Enforcement Event has occurred, in reduction of the Secured Obligations in
such mannsr and order as the Lender may determing.

PROTECTION OF THIRD PARTIES

No enguiry

MNo parsen dealing with a Recelver or the Lender shall be concerned o enquire whether any
powar which ne or it is purporiing o exercise has become exercisable or whether any
monay is due under this Debenture or as to the application of any money pald, ralsed or
borrowed or as to the propristy or regularity of any sale by or other dealing with such
Receiver or the Lender,

Law of Properiy Act

All the protections to purchasers contained in Sections 104 and 197 of the Law of Property
Act 1825 shall apply to any person purchasing from or dealing with & Receiver or the Lender
as if the liabilites secured by this Debenture had become due and the stalutory powers of
sale in ralation the Secured Assets had arisen on the date of this Debeniure.

ENTRY INTO POSSESEION

Possession

ff the Lender or any Receivar shall anter into possession of the property charged under this
Debanture or any part thersof, it or he may from time to time and at any time go cut of or
part with such possession.

Mo liability

MNeither the Lender nor any Recelver shall in any droumstances (either by reason of any
entry into or taking of possession of any such property or for any other reason and whether
as morigagee in possession or on any other basis) be liable to account to the Chargor for
anything except its or his actual receipts or be liable to the Chargor for any loss or damage
arising from any realisation of the property charged under this Debenture or from any act,
default or omission in relation thersto.

PAYMENTS
Mo set-off or withhelding

All sums payable by the Chargor under this Debenture shall be paid to the Lender in full
without any set-off, condition or counterclaim whatsoever and free and clear of any
deduction or withholding whaisoever save only as may be required by law which is binding

o it

Gross-Up

if any deduction or withholding is required by law in respect of any payment due from the
Chargor under this Debenture, the relevant sum payabie by the Chargor shall be increased
s that, after making the minimum deduction or withhalding so required, the Chargor shall
pay to the Lender and the Lender shall receive and be entitled to retain on the due date for
payment & net sum at least equal to the sum which i would have received had no such
deduction or withholding been required to be made.
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15.
151

15.2

16.

16.1

16.2

16.3
6.4

POWER OF ATTORNEY
Power of Altorney

The Chargor by way of secuwrity hereby irrevocably appoints each of the Lender, any person
appointed by the Lender and any Receiver saverally to be iis sttorney in its name and on its
behalf:

181.1 to execute and complals any documents or instriments and to do all acts and
things which the Lender or such Receiver may require for parfecting the title of the
Lender to the Secured Assets or for vesting the same in the Lender, iis nominses

or any purchaser;

15.1.2 to sign, execule, seal and deliver and otherwise perfact any further security
document referred to in Clause 20 (Further Assurance); and

15.1.3 otherwise generally to sign, seal, executs and deliver all deeds, assurances,
agreemeants and documents and to do all acts and things which may be reguired
for the full exercise of all or any of the powers conferrad on the Lender or a
Receivar under this Debenture or which may be deemed sxpedient by the Lender
or a Receiver in connection with any disposition, realisation or getting in by the
Lender or such Receiver of the Secured Assets or any par thereof or in
connaction with any other exercise of any power under this Debenture.

Ratification

Tha Chargor raiffies and confirms and agrees o ratify and confirm whatever any such
attorney shall reasonably do in the exercise or purported exersise of all or any of the
powers, authorities and disoretions referred to in this Clause 15 (Power of Aflorney).

GENERAL INDEMNITY

The Chargor underiakes to indemnify and keep indemnifisd the Lender, any Reneiver and
ary attorney, agent or other person appointed by the Lender under this Debanture and the
Lender's and any Recelver's officers and employess {(sach an "Indemnified Party") in
respect of all costs, fosses, actions, claims, expenses, demands or liabilities whether in
contract, tort or otherwise and whether arising at common law, in equity or by statute which
may be incurred by, or made against, any of the Indemnified Parties {or by or against any
manager, agent, officer or employse for whose lability, act or omission any of them may be
answerable) at any time relating to or arlsing directly or indirectly out oforas a
conseguance of;

anything done or omitted in the exercise or purported exercise of the powers contained in
this Debernturs;

taking, holding, protecting, perfecting, preserving, releasing or enforcing {or attempfing to do
sa) the security constituted by this deed,

any breach by the Chargor of any of its obligations under this Debentiure; or

an Environmental Claim made or asserted against an indemnified Party which would not
have arisen if {his Debenture had not been executed and which was not caused by the
gross negligence or wilful default of the relevant Indemnified Farty.
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i7.
17.1

17.2

18,

19,
18.1

16.2

20,
20.1

CURRENCY CONVERSEION AND INDEMNITY

Conversion of currency

For the purpase of or pending the discharge of any of the monies and liabilittes secured by
thiz Debenture, the Lender may converi any monies received, recovered or realised by ths
Lender under this Debenture {including the procesds of any previous conversion) from their
existing currency into such other currency as the Lender may think fit and any such
conversion shall be effected at the Lendar’s then prevalling spot selling rate of exchange for
such ather currency against the exisling currency.

Currency indemniiy

As @ separate and independent obligation, the Chargor agrees to indemnify and hold
harmiess the Lender against any shorifall between any amount received or recovered by it
in respect of any payment due under this Debenture and converied in accordance with
Clause 17.1 (Conversion of currency) into the currency in which such amount was payable
and the amount in such currency which was due and payable {o the Lender under this

Debenturs,

HEW ACCOUNTS

If the Lender shall at any time receive aclual or constructive notice of any charge or other
interest affecting apy part of the property charged under this Debenturs then the Lender
may open a new account or accounts for the Chargor and if the Lender doas not do so then
the Lender shall be treated as T it had In fact done so at the time when it received or was
deemed to receive notice and as from that ime all paymeants made by the Chargor to the
Lender shall be cradited or treated as having been credited fo the new account and shall not
operats {o reduce the amount secured by this Debenture at the time when the Lender
received or was deemed o have received such notice.

PRIOR CHARGES

Redemption of prior security

¥ there is any Security over any of the praperty charged by this Debenture which ranks in
priorty to this Debenture and any proceedings or staps are taken (o exercise or enforce any
powers or remedies conferred by such prior Sacurity the Lender or any Receiver appointed
under this Debenture in respect of such property may redeem such prior Ssourity or procure
its transfer o itself and may setle and pass the accounts of any prior morlgages, chargee
or encumbrancer.

Extension of powers and rights

Any account so seltled and passed shall be conciusive and binding on the Chargor and all
the principal, interest, costs, charges and expensas of and incidental fo such redemption or
transfer shall be secured on the praperty charged by this Debenture and all the powers
conferred by any prior Security upon the encumbrancer or any receiver thersunder shail be
exercisable by the Lender or a Recelver in like manner as if the same were expressly
included in this Debeanturs.

FURTHER ASBURANCE

Further assurance

The Chargor shall at s own cost whenever requested by the Lender immediately take
whatever action the Lender or any Receiver may reasonably require for:

2011  creating, perfecting or protecting the security cresied or intended to be creating by
this deed;

20.1.2  facilitating the realisation of the Sscursd Assetls; or
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20.2

21

21.1

22,
221

22.2

23
23.1

20.1.3  facilitating the exercise of any right, power, authority or discretion exercisable by
the Lender or any Receliver in respect of any Secured Asset,

including, without limitation the execution of any morigage, transfer, conveyance,
assignment or assurance of all or any of the assets forming part of {or intended to
form part of) the Secured Assets (whether to the Lender or fo its nomines} and the
giving of any notice, order or direction and the making of any filing or registration
which, in any such case, the Lender may consider necessary or desirable

Certain documentary reguirements

Such further Security, deads, documents and agsurances shall be prepared by or on behalf
of the Lender st the expense of the Chargor and shall contaln {8) an immediate power of
sale withow! notice, (b) a clauss sxcluding section 93 of tha Law of Property Act 1925 and
the restrictions contained in section 103 of the Law of Property Act 1825 and (¢} such other
clauses for the benefit of the Lender as the Landear may requira.

SET-OFF

The Lender may at any time without notice, notwithstanding any setilerment of account or
other matter whatsoever, combine or consolidate all or any of its then sxisting accounts
wherasoever situate (including accounts in the name of the Lender or of the Chargor jointly
with others), whether such accounts are current, deposi, loan or of any other nature
whatscever, whether they are subject fo nofice or not and whether they ars denominated in
sterling or In any other currency, and set-off or fransfer any sum sianding to the credit of any
one or mare such acoounts In or towards satisfaction of the Secured Obligations which, to
the extent not then payable, shall automatically become payable to the extent necessary {o
effect such set-off,

Purchase of currencies

For the purpose of this Clause 21 (Seé-off), the Chargor authorises the Lender to purchase
with the moneys standing to the oredit of such accounts such other currencles as may be
necessary to effect such applications.

COSTS AND EXPENSES

All costs and expenses incurrad by the Lendar in relation to this Debenture or the monies
and liabilities secured by this Debenture including for the avoidance of doubt all amounts the
Lender may from time {o time require fo compensate it for its intemal management and
administrative costs and expenses shall be reimbursed by the Chargor fo the Lender on
demand on a full indemnity basis and until s reimbursed shall carry interest in accordance
with the provisions set out in Clause 2.2 {Interest) from the date of payment to the date of
reimbursement and be secured on the property charged by this Debenture.

A certificate signed by the Lender as to the amount of such costs and expenses shall be
conclusive and binding upon the Chargor.

MISCELLANEOQUS
Time, indulgence and other matiers

The Lender may without discharging ar in any way affecting the security created by this
Debenture or any remedy of the Lender grant time or other indulgence or abstain from
exercising or enforcing any remedies, securities, guaranises or other righis which it may
now or in the future have from or against the Chargor and may make any arrangement,
variation or release with any person or persons without prejudice eithear to this Debenturs or
the liability of the Chargor for the monies and llabilities secured by this Debanture.

BFOF Deb V1.00932 32



232

23.3

23.4

235

23.5

23.7

23.8

239

Severability

Each of the provisions in this Debenture shall be severable and distinct from cone another
and if at gny time any one or more of such provisions is or becomes or is declared null and
void, invalid, illegal or unenforceakle in any respect under any law or otherwise howsoever
the validity, legality and enforceabiiity of the remaining provisions hereaf shall not in any
way be affectsd or impaired thereby.

Hemedies cumulative

Mo faifure or delay on the part of the Lender fo exercise any power, right or remedy shall
operale as a waiver thereof nor shall any sihgle or any partlal exercise or walver of any
power, right or remedy preclude itz further exercise or the exercise of any other power, right

or remedy.

No waiver

Mo delay or omission on the part of the Lender in exercising any right or remedy under this
Debenture shall impair that right or remedy or cperate as or be taken o be a waiver of it nor
shall any single, partial or defective exercise of any such right or remedy preciude any other
or further exercise under this Deberdure of that or any other right or remedy.

Statutory refersnces

Any reference in this Debenture to any statule or any section of any siatute shall be deamed
to inchude reference {o any stetutory modification or re-enactment thereof for the time being
in force.

Mo liability as mortgages in pessession

Neither the Lender nor any Recelver shall be liable 1o account as morigagee in possession
in respect of all or any of the Secured Assets or be llable for any loss upon realisation or for
any neglect or default of any nature whatsoever for which a morigagee may be liable as

such.

Recovery of Debis

Meithar the Lendsr nor any Racsiver shall have any liability or responsibility of any kind to
the Chargor arising out of the exercise or non-exercise of the right to enforce recovery of the
Debts ar shall be obliged to make any enquiry as to the sufficlency of any sums received in
respect of any Debts or to make any olaims or take any other action 1o collect or enforee the

game.

Stamp laxes

The Chargor shall pay all stamp, documentary, registration or other duties {including any
duties payable by or assessed on the Lender} imposed onh or in connection with this

Debenture.

Yalue Added Tax

2381 Al fees, costs and expenses payable under or pursuant io this Debenture shall be
paid together with an amount equal to any value added tax payable by the Lender
in respect of the same 0 the extent that the Lender shall have certified (such
certificats to be binding and conclusive on the Chargor) (o the Chargor that # is not
antitled to credit for such value added tax as input tax.

23.8.2  Anyvalue addad tax chargeable in respect of any services supplied by the Lender
under this Deberture shall, on delivery of a value added tax invoice, be paid in
addition to any sum agreed to be paid under this Debeniure.
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23.10 Execution as g Deed
This Dead shall {ake effect as a deed aven i it is signed under hand on behalf of the

Lender.

23.11 Continuing security, stc.
This Debenture and the obligations of the Chargor under this Debenture shall:

22111

23.11.2

23.11.3

23114

secure the ultimate balance from time to time owing to the Lender in respect of the
Secured Obligations and shait be a continuing securily notwithstanding any
intermediate payment, partial settlement or other matter whatsoever,;

be in addition to, and not prejudice or affact, any present or future Collateral
Instrument, Security, right or remedy held by or available in the Lender;

not merge with or ke in any way prejudiced or affectad by the existence of any
such Collateral Instruments, Securily, rights or remedies or by the same being or
becoming wholly or in part void, voidable or unanforceable on any ground
whatsosver or by the Lender dealing with, exchanging, releasing, varying or failing
o perfect or enforce any of the same, or giving time for payment or indulgence or
compounding with any other person |iable; and

not in any way be prejudiced or affected by any amendment or supplement to, or
novation of, any of the Fadllity Documents.

23.12 Waiver of defencas

The Charger's lability under this Deed in respect of any of the Secured Obligations shall not
be discharged, prejudiced or otherwise adverssly affected by:

231241

23122

23123

23124

23125

23128

23127

23128

any intermediate payment, setffement of account or discharge in whole or in pant
of the Secured Obligations;

any variation, exiension, discharge, compromise, dealing with, exchange or
renewal of any right or remedy which the Lender may now or after the date of this
deed have from or agsainst the Chargor or any other parson In connsction with the
Secured Obligations;

any act or omission by the Lender any other person in taking up, perfeciing or
enforcing any Securily, indemnity, or guarantse from or against the Chargor or any

other persomn;

any termination, amendment, variation, novation, replacement o supplement of or
to any of the Secured Obligations;

any grant of time, indulgence, walver or concession 1o the Chargor or any other
persomn;

any insolvency, bankruptoy, liguidation, administration, winding up, incapacity,
limitation, disability, the discharge by operation of law, or any change in the
consiitution, name or style of the Chargor or any other person;

any invalidity, illegality, unenforceability, irregularity or frustration of any aciual or
purported obligation of, or Security held from, the Chargor or any other person in
connaction with the Secured Obligations;

any caim or enforcement of payment from the Chargor or any other person; or

BFDF Deb V1.0 0922



23.12.2 any other act or omission which would not have discharged or affected the liability
of the Chargor had it besn a principal debtor or anything done or omitted by any
parson which, but for this provision, might operate 1o exonerate or discharge the
Chargor or otherwise reduce or extinguish s liability under this Deed.

23.13 Collateral Instruments

The Lender shall not be obliged to make any claim or demand on the Chargor or any other
person liable or to resort to any Collateral instrumeant or other means of payment before
enforcing this Debenture and nn action taken or omitled in connestion with any such
Collateral instrument or other means of payment shall discharge, reduce, prejudice or affect
the liability of the Chargor. The Lender shall not be obliged to account for any money or
other property recelved or recovered In consequence of any enforcemeant or realisation of
any such Coliateral instrument or other means of payment.

23.14 Suspense accounts

Any money received pursuant to the realisation of any security created pursuant fo this
Debenture {whether before or after any Incapacity of the Chargor or any other person llable)
may be placed to the credit of an interest-bearing suspense account with a view fo
preserving the rights of the Lendar to prove for the whole of its respective claims against the
Chargor or any other person liable or may be appliad In or towards satisfaction of the
Secured Obligations or heid in such scoount for so long as the Lender or Recelver shall
think fit

23.15 Settlements conditional

Any release, discharge or setlement between the Chargor and the Lender shall be
conditional upon no right, sscurly, disposition or payment fo the Lender by the Chargor or
any other person being void, set aside or orderad to be refundad pursuant to any enactment
or law refating to breach of duty of any person, bankruptey, liquidation, administration, the
protection of creditors or inselvenay or for any other reason whatsosver and if such
condition is not fulfilled the Lender shall be entitled {o enforce this Debsanture as if such
release, discharge or sefflement had not occurred and any such payment had not been
made.

#3.18 Chargor bound

The Chargor agrees o be bound by this Bebenture notwithstanding that any person
intended to execute or io be bound by this Debenture may not do so or may not be
effectually bound and notwithstanding that any guaranteses or charges contained in this
Debenture may be terminated or released or may be or become invalid or unenforceabls
against the Chargor whether or not the deficiency is known to the Lender.

23.17 Statutory powers of leasing

Diuring the continuance of this security the statutory and any other powsrs of leasing, letting,
entering into agreements for leases or lettings and accepting or agresing o accept
surrenders of leases or tenancles shall not be exercisabie by the Chargor in relation o the
Secured Assels or any part theraof,

23.18 Section 83, LPA

Section 93 Law of Property Act 1825 shall not apply to the securily created by this
Debenture or to any security given to the Lender pursuant to this Debenture,
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23.18 Reorganisation

This Debenture shall remain binding on the Chargor notwithstanding any change in the
constitution of the Lender or i3 absorption in, or amalgamation with, or the acquisition of all
or part of its underiaking by, any other person, or any reconstruction or recrganisation of
any kind. The securily granted by this Debenturs shall remaln valld and effective in all
respects in favour of the Lender and any assignee, iransferes or other successor in titls of
the Lender in the same manner as If such assignes, transferes or othar successor in title
had been named in this Debenture as & party instead of, or in addition to the Lender.

23.20 Unfettered discretion

Any liability or power which may be exercised or any determination which may be made
under this Debenture by the Lendsr may be exercised or made in its abschiie and
unfettered discretion and it shall not be obliged to give reasons thersfor.

23.21 Law of Property {Miscellaneous Provisions) Act 1889

Any provisions of any Facility Document or any other document relating to any disposition of
an interest in iand shs!l be deemed i be incorporated in this Debenture to the extent
required for any purported disposition of the Secured Assets contained in this Debenture to
constiiide a valid disposition in accordance with section 2(1) of the Law of Property
{Miscellaneous Provisions) Act 1889,

23.22 Delegation of powers

24.1

24.2

24.3

The Lender shall be entitled, at any time and as often as may be expedient, o delegate all
or any of the powers and discretions vested in it by this Debenture in such manner, upon
such terms, and to such person as the Lender in iis absolute discretion may think fit and
such persan shall have the same rights and obligations as It would have had if such person
had been a party {o the Facillly Documents in place of the Lender.

ASBIGHMENTS AND TRANSFERS

Lender's right (o transfer

2411 The Lender may &t any time {and without notice or consent} assign or transfer the
banafit of this Dabantura {or all or any of lis rights under this Debantura} to any
person and the expression "the Lender” shall include #s successors and assigns.

2412  The Lender shall be enfitled {o disclose any information to any actual or
prospective assignee, successor or participant.

Chargor may not transfer

The Chargor may not sssign or transfer the benefit or burden of this Debenture or all or any
of its rights under this Debenture without the prior written consent of the Lender.

Heceivers etc.

Any appointment or removal of a Receiver under Clause 10 {Receivers) and any consents
under this Debenture may be made or given in writing signed or sealed by any successors
or assigns of the Lender and accordingly the Chargor hereby irevocably appoints sach
successor and assign of the Lender to be its attorney in the terms and for the purposses set
out in Clause 18 {Power of Aftormney).
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25,
2814

25.2

25.3

26.
26.1

26.2

26.3

i6.4

27,
27.4

NOTICES
Communications in writing

Any communication 10 be made under or in connection with this Debenture shall be made in
writing in the English language and, unless otherwise siated, may be deilversd personally,
by first class pre-paid letter or other next working day delivery service, or saent by email.

Addresses snd email addresses

The address (and the department or officar, if any, for whose sttention the communication s
tn be made) and emall address for any communicalion or document to be made or deliversd
under or in connaction with this Debenture are sat out in the Facility Agreement or under the
exacution block below in relation 1o each Party or any substitute address in the United
Kingdom (or department or officer) or substitule emall addrass as the Chargor or the
Lender may notify to the other by not less than § Business Days’ notice.

Delivery

2531  Any communication or document made or deliverad to the Chargor under orin
connection with this Debenture will only be effective:

a) If delivered by hand, when It has been left at the relevant address;

b} if posted by pre-paid first-class post or other next working day delivery
sarvice, on the second Business Day after posting; or

¢ i sent by emall, when recsived (or made available) In legible Torm.

2532  Any communication or document to be made or delivered o the Lender will be
effective only when actually received by the Lender and then only ¥ it Is expressly
marked for the attention of the department or officer specified in Clause 0 above
{or any substitute depariment or officer as it shall specify for this purposel.

2533  Any communication or document which becomes effective, in accardance with
Clause Error! Reference source not found, and Clause 25.3.1 above, on a day
that is not a Business Day or after 5.00 p.m. in the place of recelpt shall be
deemed only to become sffective on the following Business Day.

COUNTERPARTS

This Debenture may be exacuted in any number of counterparts, each of which whan
executed and dalivered shall be deamed to be an orginal and all which whan taken together

shall constitute one and the same instrument.

In the casa of a virtual closing/signing, each party shall circulate 1o its lawyers or the lawyers
co-ordinating the closing (as agresd) an electronic copy of the final execution version of this
Debenture iogether with an electronic copy of the execution page signed by that party with
the originals to follow as agreed.

Where this Debenture is to be exscuted as a deed, the parlies shall stipulate in any email
sent pursuant to Clause 26.2 above, when delivery of thelr respective counterpart is or shall
be deemed to {aks place,

One or more additional originals of this Debenture may be created by printing off the final
version of this Debenture and attaching it to the electronic copy of the signed execution
page or the "wet ink” execution page as the case may he.

THIRD PARTIES

Unless sxpressly provided o the contrary in this deed, a person who is not a parly o this
Debeniure has no rights under the Coniracts (Rights of Third Parties} Act 1298 to enforce or
enioy the benefit of any term of it.

7
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27.2 The consent of any person who is not a party to this Debenture is not required {0 rescind or
vary this Debenture.

28. GOVERNING LAW AND ENFORCEMENT

281 Govemning law

This Debenture and any dispute or claim {including non-contractual disputes or claims)
arlsing out of or In connection with it or lis subject matler or formation shall be governead by
and construed in accordance with the law of England and Wales.

28.2 Jurisdiction of English courls

£28.2.1  The courls of England have exclusive jurisdiction to salile any dispute arising out
of ar in connection with this Debenture (including a dispute relating fo the
gxistence, validity or termination of this Debenture or any non-contractual
obligation arising out of or In connection with this Debanture} {a "Disputa").

2822 The Chargor agrees that the couris of England are the most appropriate and
convaniert courts to seftle Disputes and accordingly It will not argue to the

contrary.

2823 This Clause 28.2 {Jursdiction of English couwris) is for the benefit of the Lender
only. As aresult, the Lender shall not be preventad from taking proceedings
reiating to & Dispute in any other courts with jurisdiction. Te the extent allowed by
law, the Lender may take concurrent proceeadings In any number of jurisdictions.

iN WITNESS WHEREDF this Diebenturs has been execuled and delivered as a deed by the
parties hereto on the date stated at the beginning of this Debenture,
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SCHEDULE 1
REAL ESTATE

The freshold property known as or being part of 173 Worsley Road, Worsley, M28 28
as registered at the Land Registry with title absolute under title number GM3888885,

The lessehold property known as land on the South West side of Worsley Road, Swinton as
registered at the Land Registry with title absolute under iitle number LA191735.

The isasshold property known as land on the North East side of Chatsworth Road, Swinton as
registerad at the Land Registry with title absoiute under title numbber LAZ7 1543,
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SCHEDULE 2

PLANT, MACHINERY AND EQUIPMENT
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SCHEDULE 3

IMTELLECTUAL PROPERTY RIGHTS
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SCHEDULE 4
MNOTICE AND ACKNOWLEDGEMENT -~ INSURANCE POLICY
PART 1

[TO BE PRINTED ON THE HEADED NOTEPAPER OF THE CHARGOR]

To: [insert name and address of the relevant insurar]

Date: [«]

Dear Birs

[insert brief description of the relevant insurance poliey]

1.

We rafer to the debenture dated [+] and granted by us as chargor (the "Chargor”) in favour
of Shawbrook Bank Limited {tha "Lender"} (the "Debentura®).

Wa refar to the Insurance pollcy effectad by us as the policy holder, with you as the insurer
refating io {insert brief description of relevant policy and risks covered], with policy number
Is] and any policy that may be effected o rengw, substiitde or replace such insurance policy
{the "Insurance Policy").

We give you notice that pursuant to the terms of the Debenture, we have assigned {and, io
the extent not validly or effectively assigned, we have charged by way of fixed charge) to the
Lender by way of security all of our rights and claims from time te ime arising in relation to
the Insurance Policy including the benefit of all clalms atising and all money payable undsr
the Insurance Policy.

With effect from the date of receipt of this notice, you shall:

4.1 Immediately inform the Lender if we default in the payment of any premium or fail to
renew the Insurance Palicy and, pending receipt of instructions from the Lender, keap
the Lender's interest in the Insurance Policy in full farce and effect for the full amount
insured and for the same risks, subject to any premium for any such period of
extended cover helng payable by the Lender on behalf of us;

4.2 [not, as against the Lender, avoid the Insurance Policy or refuse any claims {with or
without returmning any premium paid), reat the Insurance Policy as if it had been
entered into on different terms, reduce the amount (o be paid on 3 claim or suspend
your lability under the Insurance Policy, as a result of any non-disclosure,
mizrepresentation or breach of any policy term or condition on the part of any other

insured party;]

43 advise the Lender of any proposed canceilation of the Insurance Policy at least 30
days before the cancellation is due to take effect; and

4.4 i, in reiation to the Insurance Policy, the insurance cover is to be reduced or any
instred risks are to be restricled, advise the Lender at least 30 days before the
reduction or restriction is due to take effect.

Yoau must not (without the Lender's prior written consent) exercise any right of set-off or
counterclaim in relation to any amounts owed under or in connaction with the Insurance

Policy.
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We irevocably and unconditionally instruct and authorise you, without requiring further
approval from us, to:

8.1 promptly disclose to the Lender such information relating to the Insurance Policy as
the Lender may at any time request; and

6.2 provide the Lender with coples of all correspondence given to or received from us
under the insurance Policy promptly after it is given or received.

The authority and instructions contained in this notics cannot be revoked or varisd by us
without the prior written consent of the Lender.

This notice and any dispute or claim arising out of, or in conneclion with &, its subject maiter
or formation {including non-contraciual disputes or claims) shall be governed by, and
construed In accordance with, the laws of England and Wales.

Flease acknowledge safe receipt of this notice within [+] days of receipt of this notice, by
slaning, dating and returning the attached acknowiadgement directly to the Lender at Lutea
House The Drive, Warley Hill Business Park, Great Warley, Brentwood, Esssex, CM13 3BE,
{marked for the attention of [insert name of individual and/or position]).

Yours faithfully

DirectorfAuthorised signatory
for and on behalf of [Chargor)
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PART 2
FORM OF ACKNOWLEDGEMENT OF NOTICE OF ASBIGNMENT FROM INSURER

[TO BE PRINTED ON THE HEADED NOTEPAPER OF THE RELEVANT INSURER]

To: Shawbrock Bank Limited
Lutea House
The Drive
Warley Hili Business Park
Great Warley
Brentwood
Essex
CM13 3BE
FaL:
Copy tor {Chargor]
FACH
Date: [+]
Dear Sirs

[insart brief description of the relevant insurance policy]

1. We acknowledge receipt of the notice of assignment dated [-] and sent to us by [Chargor]
{the “Chargor"} in connection with the Insurance policy effected by the Chargor as the policy
holder, with us as the insurer relating fo [insert brief description of relevant policy and risks
coverad], with pollcy number [+] and any policy that may be effected to renew, substitute or
replace such insurance policy (the "Insurance Policy™} (the "Notice").

2. We hereby consent, notwithstanding any provision fo the contrary In the Insurance Policy, to
the assignmant {and, 1o the extent not validly or effectively assigned, to the fixed charge) of
the Insurance Policy under the Debenture (as dafinad In the Notice).

3. In consideration of vour agreement to provide facilities fo the Chargor, we accapt the
instructions and authorisations containad in the Notice and agres to comply with the terms
of the Nofice.

4. We also agres that you are entitled at any time to assign your righis under this
acknowledgement to any party to whom you have assigned or otherwise transflerred your
rights under the Debenture.

5, We confirm that we have not recelved notice of any other assignment, charge or other third
party interest whatsoever of or in any of the rights, title or interest of the Chargor under the

insurance Policy,

B. This acknowledgement and any dispute or claim arising out of, or in connection with it, ils
subject matter or formation ({including non-contractual disputes or claims) shall be governed
by, and construed in accordance with, the laws of England and Wales.

Yours faithfully

Director/ Authorised signatory
for and on behalf of [Insurer]
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SCHEDULE 5
NOTICE AND ACKNOWLEDGEMENT — ACCOUNT BANK
PART 1

{TO BE PRINTED ON THE HEADED NOTEPAPER OF THE CHARGOR]

To: [inssrt name and addrass of third parly account bank]

Data: []

Dear Sirs

Re: [detalis of bank account]

Wa refer to the debenture dated [+] entered inlo between us, in our capacily as chargor in favour of
Shawbrook Bank Limited {the "Limited™}, (the "Debenture”).

We refer to the bank account which we hold with you designated the [name of bank account] with
account number [acocount number] and sort code [sort code] (and any replacement account or
subdivision or subaccount of that account) {the "Bank Account™.

We give you notice of matters set out below:

1

We have charged by way of fixed chargs all of our rights, title and interest from tims o time
in the Bank Account {including without limitation, afl money at any time standing 1o the credit
of the Bank Account, whather In Sterling or any other currency and whether in addition to or
by way of renewal or replacement for any sums previously deposited or otherwise, togather
with ali interest accruing from time to time in respect of such monsy and all present and
fuiure rights, claims and interests in and to such maneay), In favour of the Lander pursuant to
the terms of the Debenture,

With effect from [the date of receipt of this notice OR the date you recelve a writlen notice
from the Lender that the securify interests creaied by the Debenture are enforceablal, we
irrevocably and unconditionally instruct and authorise you to

2.1 disclose to the Lender such information relating 1o the Bank Account and the monay
standing to the credit of the Bank Account as the Lender may al any tims request;

2.2 hold the money standing to the credit of the Bank Account to the order of the Lender,

2.3 pay or release all or any part of the money standing to the credit of the Bank Account
in accordance with the written instructions of the Lender; and

24  comply with the terms of any written notice, statement or Instructions in any way
refating to the Debenture and/or the Bank Account and/or the money standing 1o the
credit of the Bank Account which yvou recelve at any time from the Lender,

We are nof permitted to withdraw or otherwise transfer the whole or any part of the money
standing to the credit of the Bank Account without the prior wrilten congent of the Lender.
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We acknowledge that vou may comply with the instructions set out in paragraph 2 above without
any reference to or further authority from us and without any enquiry by you as to the justification
for or vaiidity of any instructions, notices or statements from the Lender.

The authority and instructions contained in this notice cannct be revoked or varied by us without
the prior written consent of the Lender.

This letter shall be governed by the laws of England and Walss.
Please kindly acknowledge safe receipt of this notice by signing and retumning the

acknowiedgement enclosed, to the Lender (markad for the attention of [] at Lutea House The
Drive, Warley Hill Business Park, Great Warley, Brentwood, Essex, Ch13 3BE) and sending &

sopy to us {marked for the attenfion of [=] at [address]).

Yours falthfully

Director/Secretary
For and on behalf of finsert name of Chargor]
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PART 2
FORM OF ACKNOWLEDGEMENT OF NOTICE OF CHARGE FROM ACCOUNT BANK

ITO BE PRIMNTED ON HEADED NOTERAPER OF THIRD PARTY ACCOUNT BANK]

To: Ehawbrook Bank Limited
Copy to: [insert name and address of Chargor]
Date: [

Dear Sirs
Re: [detalls of bank account]

We rafer to the debeaniure dated [¥] entered info between [insert name of Chargor], In ls capacily as
chargor (the ‘Chargor’} In favour of you, Shawbrook Bank Limited (the "Lender”), {the *Disbentura”).

Wea rafer fo the bank acoount maintained by the Chargor with us designated the [name of bank
ancount] with account number [account number] and sort code [insert sorl code] {and any
raplacement account or subdivision or subaccount of that account) {the "Bank Account"),

We refer to and acknowledge receipt of the notice of charge dated [<] sent to us by the Chargor
{the "Hotice®).

We accept the instructions and authorisations contained in the Motice and we undsriake o actin
accordance and comply with the terms of the Notice,

Furthermore, we acknowladge and confirm that:

1. we have not received notice of any other charge or other third party interest whatsoever of
or in any of the rights, title or interest of the Chargor o the Bank Account or all or any
maoney standing to the credi of the Bank Account;

2 we do not have and will not make or exercise any clalms or demands, any righis of
counterclaim, rights of set-off or any other rights against the Chargor in respect of the Bank
Acoount or all or any money standing {0 the credit of the Bank Account;

3. we have not, as at the date of this acknowladgement, recelved any notles that any third
party hag or wili have any right or interest whalsoever In or has made or will be making any
claim or demand or taking any sction whatsosver against the Bank Account or all or any
manay standing o the credit of the Bank Account;

4. we will not permif the Chargor to withdraw or aotherwise transfer the whole or any part of the
money standing 1o the credit of the Bank Account without your prior wrilten consant,

We undertake that, in the event of us becoming aware at any time that any person or entily other
than yourselves or the Chargor has or will have any nght or interest whatsoever in or has or will be
making any claim or demand or taking any action whatsoever against the Bank Accourt or all or
any money standing to the oredit of the Bank Account, we shall immediately give written notice of
the terms of such right or interest claim or demand action to both yourself and the Chargor,

We have made the acknowledgements and confirmations and have given the underiakings sel out
in this letter in the knowledge that they are required by vou in connection with the security, which
has been constituted by the Chargor in your favour under the Debenture

This letter shall be governed by ths laws of England and Wales,

Yours falthfully
Signed by [authorised signatory/signaiores] for and on behalf of fthird party bank]
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EXECUTION

The Chargor

Exaculed as a Deed by
PRICE & S50ONS (CHESHIRE) LIMITED
acting by a Director in the presence af:

et e et

Dsreﬁcr“.f/ .:

i.,

WITNESS DECLARATION

{ confirm that | was physically present when the
person named above signed this desd

| 2 New Baaiey Square 5 MS 568 i UK
et UK 34 1612362002 "

Wstness accupaimn
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The Lender

LENDER
Signed by SHAWBROOK BANK LIMITED
acting by its aulhorised-signstory . }rjx"és’«f«ﬁ

CHAILES (e 27

NOTICES:

Post Shawbrook Bank Limited, Business Finance, Sunderland, 8R43 4AG
Email: Deviundingteami@shawbrook.co.uk

For the attention of; Managing Director, Development Finance
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