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Company name: 2020 E LIMITED
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Details of Charge

Date of creation:  02/03/2020
Charge code: 1244 9636 0003
Persons entitled: TRISTAN NICHOLAS RAMUS
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISTOPHER KING
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12449636

Charge code: 1244 9636 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd March 2020 and created by 2020 E LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

12th March 2020 .

Given at Companies House, Cardiff on 13th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS COMPOSITE GUARANTEE AND DEBENTURE s madeon 7 ™aurews 2020
BETWEEN:

{1y THE COMPANIES WHOSE NAMES ARE SET OUT IN QBHEI}ULE 1 (gach a "‘c’."hasging
ﬂampamy and together, the“ﬁhargistg Companies”); and '

2 TRISTAN NICHOLAS RAMUS c/o 10 Ofd Bailsy, London EC4M 7NG (acting as security
' ‘trustea) {the “Saciwity Trustea').

IT1S AGREED a5 follows:
14 Interpretation
14 Inthis'deed:
“Defaiilt Rate” has the meaning given to it in the Facility Agreement;

*Encumbrance’ means: any mortgags, - chargﬁ pledge; lien, assignment,
hypathecation or security Interést or any other- Agreement or
arrangerent having the' effec:t of conferring: gecumy‘

“Bvent of Default” mgans:

{8} & Charging Company fails to pay all orany of the
-Secured Liabilitles fallowing a demand for pavment by
8 Lender made in accordance with the terms of the
‘Fagility Agreement;

{by any: step is taken {inchiding the making bf a2 petition or
- ‘8n application or the giving 'of any n@t;ms} by &
“Charging Company or by any other person-to appomi

a Receiver;

() any_step is ‘taking (including the making of an
app lication or the giving of any hotice) by-a Charging
-Company o by any other person to wind upordissolve
‘a Charging Company o to appoint & liquidator; trugtes,
‘manggar or receiver, admmsstratwe receiver of $Iﬁ“¥li&i’
offics of & Eﬁhargung ‘Company or any part of any
E:hargmg Gnmpany s-undertaking or assets; '

() ‘the miaking of a request by a Chairging Company for
' ‘the appointmerit of & Receiver;

(e}  anyequivalent procedure or step to those listed in (b
o (d) above is faken underthe laws of any felevant
' Jurisﬁlattr.m '

"Fiaturas” ‘mieans: in relation te any. Mmtgaged Property, all fixtures and
fittings {mcﬁudang trade fixtires and fitings) and fixed plantand
;I‘fiachmery flom_ time to time thefeon, but excluding any
tenants’ trade fixtures and fittings;

“Facility Agrasment” -means loan agreement dated on or about the ‘date of this desd
between (1} the Lendars and (2 Twenty20 Capital Holdings:
‘Limited {being one of the Charging Gumpamas},
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“Guarantee”

“Intercreditor Deed”

“Leriders”

"Permitted Encumbrance’

“Recsiver"

“Sepured Liabilities”

“Becurity Assets”

“Sapurity Period"

Any reference in this deed to!

eans the guarantes contained in clatise 2 as exended by
Schedule 3 hersto!-

rieans the: ;ntercreﬂ;tar deeﬁ dated ‘o ‘of arcund ihe date of
nade i Sice Finanes Limited.
fas D Prowder} {2} Close Brothers Limited (28 1D Becurity:

-Agent}, (3) the persons and entities listed in part 1-of schedule

1 theretd {as Deférred Lendars) (4) the Lenders {as Junior
Lenders), (5) Twaﬁtyzﬂ Gapﬂaf Holdings Limiited (as Parerity
arid (5] the companies listed in schedule 2 thereto, {hemg the

. Gampames)

“has tha meamr_lg gwen o Wat exsﬁresam i ihe Famiaty

Agreament;

‘fneans any freehold or leasehold property which is the subject
‘ofany security creatsd by this deid;

e s

(&) anylienarising by cperation of iaw and in the ordinary

‘course of trading and not a5 a résult of any default or
‘ornission Charging Gempany,

{b)  any security arising under any retention of title, hire:

purchsse or conditional sale arangement or
.'ammgemems having similar: efféctin rvez;peﬁt of goods-
supplied to @ Charging Company ‘in the ordinary
course of trading énd on Hhe supp!éers stahdard or
usualterms and not arising 8 2 resuit of any defauit’
T HTHSSIoN by‘ any chargmg Gﬂmpany,

-%‘?} the ED_-SEcurﬁies-;as-d&ﬁned irthe ln&emmﬁ'i_mrﬂeeﬁ;

{df  the Defered Secirities as defined in the Entercredzmr-

Deed; and

(€} ‘any security gramed in favour of the Sacunty Truatee
' ‘and/or the Lenders.

‘means a receiver and manager, a receiver oran aﬁmmia&r&t}\fe :
'raceisfer being inany case. appﬂmtad under this deed;

means all present and future liabilities and abligations of any

‘of the Charging Companies to the Securiy’ Trustes, the:

Lenders and. any Receiver undar of pursuant to the Facility:

-Agreement and ihis desd, whether actual,. mnhngent sole,
joint andfor saveral or in any other capacity whatsamar

mieans all assets of any of the Charging Qcmpaﬂles which &g

'ihe subjeat of any security crealed by this deed: and

‘means the period beginning on the date. of this deed and
-ending on the date upon which all the Secured Liabilitiés have:
‘béen unconditionally and irrevacably paid and discharged of

the seclrity ereated by this deed has beer unconditionally and.
imevocably: ‘teleased: and dfscinarged
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1.2.4 “assets” includes properties, rights and revenues (in each case, present and: futune}_
of every description;

122 & clause or @ ‘sehedule | is; subjéct tﬂ any ﬁuntrary mtentann -areferarice toa clause:
' ora ‘schedile to this deeﬁ

123  a“person’ shall be construed s a reference 1o any individual, firm, company;
corporation; gw&mment stale Oragency of a state or any association or partnership.
{whether or not-having separate legal parsanalﬂy} of any two of ‘maore of the
aforesaid:

124  “this deed" shall be construed as a refarence to this deed as the Same may have
been, or may frem time to time be, amended, varied, novated or supiplemented:;

125 astatute of statatory provision shall be constried as a reference to'such statute 6r
statuiary provision as amended, re-enacted or replar:aed frﬂm llme to fime:

1.28: & ?ﬂgl’iiaﬂun' inciudes any reguiation, rule; official directive; request or gu'idellne--
{whether or niot having the force of law) of any govemmental body, agenty,
ciepaﬁmeﬂt of regulatory, self;regu latory:or othier authcmty or argan ssaﬁmn

127 “tax’ shell be construed so as fo include any tax; levy, lmpﬂst duty, deduition;
withholding of other charge of whalever nstura {present or futling) levied by or on.
behalf cfany loeal, munh@a governmental, state, federal or other, fiscal, revenue,
ausiums or extise ageticy, authority, body of uiffisial tincliding, “without Brmitation;
any penalty or interest payable in connettion therewith or with' respett therétﬁ), and
*taxes’ shall be construed accordingly;

12.8  the expressions “Security Trustee”, "Lender” and "Charging Company” include,
whers the context adriits, their resgsacéwa successors and, in the case of the Security
"Fmstee tts {Eansfemes and assignees, whether ﬁmmedaa’ée ot ﬂemratwe.

128 the expressions *herein”, "hereof’; "hereunder’ and similar expressions shall be-
construed as references to the' debenture ag & whole and shail hot be limited to the
particutar clause or provision in Which the relevant expression appears; and

1210  anEvent of Default is "contiiiuing' if it has not been remedied of waived.

Theterms of ariy side letters batween the Sesurity: Trustee and any of the Charging Gmmpames .

‘ini relation to'this deed or the Secured Liabilities or the Security Assels are incorporated in this

deed 1o the extent (ﬂ‘any) reqmr&d toensure that: any-purported disposition of the Morigaged
Property contairied in this déed is a valid dispositicn in: accordance with section: 2{1} of the Law

aof Property (hélszeltaneaus PI‘GWSZEHS) Act 198& '

Any: right; power or determination which may be-exercised or made by the Security Trustes
hereunder may be exercisad or made in its absolute and unfettered discretion: without any’

obligatmn io give any reason therefor.

The tovenants and undertakings in this dead -sha’ii’:_rsma’iﬂf%n force -d:u'rfing the Security Period,

The tlause and schedule headings inand the indéx to iﬁfs debenture are fc}r sage of feferance-
nﬁ!y and shall nat affect construction..

The: Secumy Tristee hoids the secrity created in its favolir By tha: Charging Comparies under

this deed as security trustee forthis Lenders:

The terms mfiihi_s deed are subject to the ferims of the: 3’jrﬁ;emr‘_é§iierft}é?ed; _
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‘Trustes only executes it under hand,

It is intendad that-this doed takes

affect as a deed notwithstanding the fact that the Becurity

‘Guarantee

Each 'Cﬁh.atsgihg* Company hereby irrevocably and. unconditionally: jointly and severally

‘guarantees to pay to the Security Tristee on demand all monies: and fiabilities which are now:

ing or incurred by any of the Charging Compsnies

oratany tme hereafier shall becoine due, o

tocrin favaur of any of the Lenders;

The Guarantes is given subiject to and with the benefit of the provisions set out in Scheduls 3
Hereln: ; _ _ e . nadule

Covenaiit to pay

Each Charging Company heréby covenants wilh the Security Trustee that it will on qema in

writing pay or otherwise dischiarge the Secured Liabilities when due.

All amounts to be paid by any of e Charging Companies in respact of e Seclred Liabiiities
shall be made without any set-off, counterclaim or deduction and free and clear of and withott
deduction or withholding In respeet of 6r on account of any: taxes, except to the éxtert that any
of the Charging Carmpanies.is required by law to make payient subject fo ariy such deduction
or withhelding: All taxes required by law 0-be deducted or withheld by any of the Charging
Compaties from any amounts paid.or payabls in respect of the Secured Liabilities shall be paid
by the relevant Charging Commpany when due and the relevant Charging Company shall, within
14 days of the payment being made, ‘deliver 1o the relavant Lender evidence satisfactory to the
Security Trustee {including all relevant tax receipts) that the payment has been duly refnitted to
the appropriate authority. - '

Charges

Each Charging Company as 'security for the payment and discharge of all the Secured
Liabilities, charges in favour of the Security Trustee (as security trustes for the Lenders):.

411 by way of legal mortgags, 'éaii_-__esjtat'es-var interests v any Feehold or 'lfeasgﬁcﬁd

property- described in Schedule 2,
412 By way of fiked charge:

(@) [tothe -.ex’t‘&ntﬁ'm-t‘_é%f_faetfivaigs-;mpﬂgagje‘d. plrsuant to clause 4.1,1) all present
and fulure estates orinterests in‘any frechold or leasehold property (whersver

si_!:uia’f_t’&} ;_h_aiaﬂging_ to i

{b) all plant, machinery, equipment and computers (and all related gpare parts;
replacements and additions) {logether, “Plant and Equipment’} now or in the
“fufure owned by any of the Charging Comparties and its right, title and intérest:
ifvand to any Plant and Equipment in its possession but excluding any Plant.
and Equipment for the tine beity forming part of the ‘any of the Charging
Companies' stock-in-trade of work-in-progress; '

{e)  its present and future right, tille and interest in and toall stosks, shares,
debentures, bonds er othar securities {logether, “Charged 3};&1‘&{5“};.

Ad) lts present and future Tight; title and Interest i and fo all slocks, shares;
- warrants, ftights, bensfits, entillements, money and any ofher assets
{including, without limitation, any credits, rebates or refunds in respect of any

taxes imposed from:-time t© fime) ageruing, offered, issued, arising fram or
‘aftaching to the Charged Shares or any of them and whether by way of
redemplion, purchase, exchange, borus, preference, cption, :substitution,
conversion, tonsolidation; sub-division, dividend. other distribution, interest

5
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-or otherwise howsoever (fogether with the Charged Shares, "Chargsd

Securities’):

(e} all book and other debls and reverues-and all rent'and other amouints due
from ocoupational fenants of the Morigaged Property from tims to time du;
owing, payable or inturred fo it {together, “Book and Other Debts”) and the
benefit of &l rights; securiies, indemnities and guarantess of any nature’
whatsosver now-or at any time enjoyed of held by i in refation thereto:
(including, without limitaticn, bills of exchange, promissory notes, negotiable
instruments, legal and equitable chiarges, reservation. of proprietary rights,
-rights. of tracing and. unpaid vendor's liens and all similar and asscciated
rights); ' ' -

) all monies far the time being and from time to time standing to the cradit of
each of its accounts: with ‘any perscn and the-debt or debts représented
‘thereby; ' ' ' -

(g} its present and future: goodwill and uricalled capital;

{n}y the benefit 'of afl present ‘and future: licences, ‘permits, consents and
-authorisations (statutory of othierwise) heeld in cennection With its business or
the use or exploitation of any of the other Security Assets and the right to
recover and receive all compensation which may at:any time become payable
do:iin respéct thereot ' o

() alllicences, paténts, copyrights, rights in the nature ot éopy righd, irade marks,

service marks, design rights, designs, computer software, trade gecrets,
know-how,. braivd and trade names and rights in confideritial information now

or at any time belonging to it {in &ach case, whether registered of not and

including all goodwill associated therewith and all applications for any of the

aforesaid) {fogether, “Intelléctual Property Rights');

(v all of its Tights and Interests i al contracts and palicies of insuranice and
assurance (of whatever nature) which are from time 1o time takeh out or
effected, all claims and all returns of premitims in respect thereof,

(v}  all vehicles:now or in ths fulure belonging to any of the Charging Companies’

- and all vehicles naw or in the future hired, lsased or rented by any of the

Charging Cornpanies to any other persan subjact 1o and with the benefit of

(in each case} the relevant Hiring, leasing or rental agreement and any.

guarantee, indemnity or other security for the performance of any liabilities o
obligations of any person under or in respect of such agresmant.

I} -any heneficial interest, right, claim or-entillement-of any of the Charging

“Companies in any pensioh fund;

{m) all amoiints realised upon the enforcermient o execution of any-order of the.
court under sections 238,239 o 244 of the Insolvency Act 1 o88;

413, by way of foating charge {unless and until crystallised into a fixed charge pursusnt:
fo clauses 4.3 ar 4.4 or by operation of law), all its undertaking and assets not.
otherwise effectively mortgaged o charged by way of fixed morigage or charge by
clause 4.1.1 or4.1.2. : -

Without prejudica to the provisions of clause 24, eath Charging Company heraby covenanis

with the Security Trustea thal, upon the océurrance of an Event of Default which is-continuing

but subject always to the Intercreditor Deed, it shall on the Seciirty Trustes's written demand

Brecute and deliver a legal assignment (in form and substance required by the Security

Trustee) of all or any part of the titles, interasts; property, assels agreements, rights; remedies

and claims subject to 2 fixed mortgage or chaige hereurder. ' ' -
®
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84

The Security Trustee may by niotice to any of the Charging. Companies crystallise-any of the
floating charges hereby created into a fixed charge at any time: S

4.3.4 as regards any dssefs specified in the noficewhich the Security Trustes: shall
' consider {0 be in danger of being selzed or sold Undsr any form of distress.
attachment, diligence, exseution or other legal process of to be othérwise in
Jeopardyior | | | S

432  dfterthe occumence of an Event of Defauft which is continuing,

The floating charges hereby created shall autornatically crystallise into fixed charges upon: any
Encumbrance being crealed over any of the undertaking or assets referred to in clause 4.1.:3in
favour of any person {othsr than the Security Tristés or any charge holder referred to in the
Intercreditor Deed) without the prior written' consent of the Security Trustee.

Paragraph 14 of Schedule 81 to the Insolvency Act 1986 {incorparated by Se hedule 16/t the

Eritarprise At 2002) shall apply'to any floaling charge created under this deed..

ﬁ%ﬁ:ﬁf' refarefice herélr to: a mortgage or Gharge of any -free_ﬁdi& or leasghold property includes;
481 &l buildings, ersctions and Fixtures on that propeity; and-

482  the benefitof all covenants for title given or entered into by any predscessar in e

of any of the Charging Companies in respect of that property or any part thereof of
any money paid or payable in respect of any such covenant. )

Any reference herein to a mortgage or chargs of any of the Security Ass@is; ncludes the:

proveeds of sale or other realisation of that Security Asset.

Continuance of security

The security constituted by this desd shall be continuing and not satisfied by any infermediate.

payment or discharge of the whole or any part of any of the Secured Lisbilities but shall secure

the ultimate balance of sach of the Secured Liabilfities.

The security. hereby canstituted shall e in addition 1o and withcut prejudice to and shall not’

‘merde. with or be affected by ary other Encumbrance riow or hereafter held By any of the
“Secunty Trustee for all or any of the Secured Liabilities.

‘Upon piaof being given tothe satisfaction of the Security Trustes that &l the Secured Liabilides

have been unconditionally and irrevocably paid and discharged in full; the Security Trustes shall
atthe request and cost of the Charging Companies execute and do all siich deeds, acts and

things as may be necessary 1o release the Security Assets or such part thereof as may remain
‘subject to the morigages, charges orassignmients crested hareby or purstiant hereto from the

security hereby constituted.

‘Represantations and warranties

[Each Charging Company represents and warrants to the Security Trustee that:

6.%:1 it'is a limited Tiablly company duly incorporated under thelaws of its' original
jurisdiction with power to enter into, defiver and perfar this debenture and has taken
all- necessary action to authorise the entiy infa, delivery and performance of this
deed,

B2 the entry into, defivery and performanice of this deed do not and will not contravene

' any applicabie law, regulation o judicial or official order fo which any of the Charging
Companies is ‘subject, its- constitutional documents or any- other agreement,
document or instrument hiniding on any of te: Charging :Companies or any of its

5
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7.4

8.1

assets;

6:1.3 -suhject to the general principles of law and equity affecting the'tighis of creditors and
' e limitalion of enforcernents of laws refating to insolvency, liquidation,

-administration and reotganisation, the nbiigatjﬂnss expressed to be assumed by each’
{Bhargmg Caripany. herem areits iegai vilid, anfmmeable and binding: nhl’tg&ﬁuﬂs;

814 #ll necessary authorisations, consents, licences and ‘approvals required in
h connection with the entry into; performande, validity and- eniforceability of, and the:
ransactions contemplated by, this deed have been duly obtained and arein full force:

andl aﬁac!: and

815 iis thelegal and beneficial ownér of the Mortgaged Property, whict is. free from any.
Encumnbrarnce. (uther than-any. Pem'niied En&ﬂmhrar‘me)

_cm the date hereof and are ﬂeémad to E;& z’af::eated by aa{:h Chargmg Gampamy o each day

dunng the Sacunty Peitod. w;th reierensa 1o the facts and sircumstances then'existing.
Restrictions on dealing .

No Chargmg Company shall without thie: pricr writter: congent of the Secunty Trustee (save s
perinitted by the terms af the Intercreditor Deead):

7.4 create or peitiit o subsist any Encumbrance over all 'or any of the Security Assezs;
-(ﬁther thars any Parmstted Encumbraﬂm} or

T1E whether inia'single transagtion of in a nuirber of transactions (reiated or oty sell
assign, transter, leass; lend, otherwise dispose of or.grant any oplion over all or any
part of the Security Assets or any interest therli éxcept for (a) disposales of assets.
subjsct to the ﬁeatmg charge hereurider in the: ordinaty course of its business: (b}
disposals of assets in &xchange for other assals comparabie or superior.as 1o type,
value:-and guality; (c) disposals of obsolete or redundait vehicles, plant and
equapment, (d) disposals constituted by @ licence of Entellastual Property Raghts and
.{e} 2Hsing oy'a result of amf Pearmitted: Ericumbfanca

'.B%‘:ar_geﬂ_i'?.éecuﬂiiés

Subjéct to the termis of the Intercreditor Deed: with refersnce to the Char‘gad S@&ﬁﬁfiﬂs gdch
Charging f;nmpany covenants and agrees wath the. Secuﬂty Trusteg:

814 to lodge Wwith the Security Trustee all documents received by it In'relation 16 any of
e Charged: Seeurrtses,

8.2 risither the Security Trustes ror its nominsss shall be liable in respect of any calls,

demands, instaiments; liabilties or Gtherwisé in connection with any. Gharged
Secirities (all of which shall be punctuaity pald by the relevant Charging Company)
norshall they be liable: {save | in’ tha caseof gross negligence or wilful default) for any
loss oecasioned by any exercise or non-exercise of rights: attached to. any Charged
Securlties or by any failure to forward or réport o the relevant Charging Company
any notice or ottier communication recewa:j in respect of them:

613 that the ‘Security Tristes shall have a power of sa%a vl any. Charged Securities
‘which shall be exercisable at any time whilst an Event of Default & conlinuing and’
that any dividends, interest or other’ paymeénts which may be retelved or receivable
by the Security Trustea of by any nominee in respect of any Charged Securities may
be applied, whilst such Event of Dafauitis continuing, as- thotigh thiey weie proceeds
‘of sals and that the Security Trustes | nereby ddthorised to give a good discharge-
for-any moreys recelved in. respect of any Gharged Secumes at any fime following
-such demand.

&
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10.

104

1,
114

‘occurence of anEven
any ‘steps to enforce this security the Charging Companies ‘while: remaining. the mglstemﬁ
owner of any Charged Secirities (i} stiall continue to'be entitled o exercise all wotlng rights

n respect ofal

Provided that any exercise of the rghts-referred to-in.{i) below: shiall not in-the opifion of the
Securlty Trustee jaag:.ra_rﬁnse_ or belikely to ;aapafdzsa the security hereby constituted, uniil the
" Defaiilt which is coritiniing or Untit the Sesuniy Trigtee shail ke

attaching thereto as beneficial ownef and, subject as: provided aforesaid, the Security Trustee
orits nominees shall exercise the voting rights attaching to any Charged. Semﬂtl% which shall
be feglstered in the name of the Security Trustee or (as the case may be) its nominees in

‘aceoidance with ‘any directions: in writing from: time to time received friom the Charging

Companies while beneficial owner thereof or in. the absenice of any such written directions,
shail réfraii from-exercising any such viting nghts and. {n} shall be: enmfeé i ﬁmﬂanda aror
I respect of thie Charged Shares;

Inteliectual property rights

il: ln_tellacma Frﬂper&y R;ghts each Charging Company:shall EiG aliacts: necessary
for keeping in force and mainitaining the same and for restoring the same if they have at any

time become void and, in ‘particular, pay ali fees; taxes and simitar. Sums necessary for that

purpose. before the same become dues and pmduca to the: Security’ Trustes on demand the
Teceipts for the: payment thereof, save in each case where breach of this clause B does not or
Is not reasonably- likely to: have & material snd adverse effect an the interests of the Sesurity

Trust&e hereunder.

Plant, equipment and vehicies

Irv respect of all Plant and Equipment and ali vehicles aubjact ta afived charge creatad by it
hereunder, each E’:hargmg Company shail:

.ﬁﬂ_{i_’]._ usB, aperate mmiain anid contral the: same ina caraful dnd prgper rignrier and

sccordance ‘with ‘all licences, agreements, manufaciurér's recommendations {as
-originaily drafted or as-amanded frof time to time),. laws and regulations relating: i}
the use; nperatlm mamtenance i :canmﬁ thereol and neither use nor knowingly
permiit-any of the same-to be: used for any unlawiul ‘purpose and. ensure that any
replacemant or substitite parts are in: good repairand. wurksng order:

1012 keep the safme in.good:and substantial repair and condition and good workiiig ordsr
and not do or omit to do-@nything which could réasonably be expected to result in
any. of the sarme or any part thereof being confiscated, seized, requssmanad Aaken
i éxecution, lmpuuﬁded or: x}ﬁ'rammsa taken out of any of Ehe Chargsng Cmmpanm&
gontrol,

1018 if it has not already: done so,. ;n the-:case of any Plant and Exgummen& lat:ated on
leagehald pramtsas_,;:" tain: evi riting from any Tessor of any such premises
that it waives absolutely all and any nghts itmay hsve now or at any tama i thig future
over: any of such Plantand Equlpment

'Sﬂbj&ﬁt to the terms if the: 1nter¢mdltor Deed, each Gharglng Gampany hereby covenants and

agrees with the Sacmty Trustee {on behalf of the Lenders);

1141 to keep the exlerior and the miermr of all buildings and erections for the fime baing
the ‘subject of this -security in. good and ‘substantial repair and condition and
duguately and pmpe;ly painted and decorated andto keep the Filturés in a gcmd;
-state of Tapair and in. ‘gobd workifig order and condition, provided that;, where any
person is obliged 10 any of the Charging Campames to do any-of the aforesalid, stch
-obligation shall be satisfied by the relevant: f;i'na;gmg Company procuring such
:}b!sgatmn 1o ba satisfied;

142 foinsure and keep insured the Morigaged Property and all othier Security Assets of

k|
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13.

:ihe state-and condition of the relevant. Sacurity Asse

an-insurable nalure {together, “insured Assets’} with reputable’ insurers and. in
respect of all risks usually insured agalnst by prudent companies in the same of
‘&imilar business 3¢ the relevant Charging Company {2l such insurances 1o be in
-amount’and in form amepﬁaﬁia o the: Saaursiy Trustee),

1113 toappiyall moneys which may how or gt any timie hereafter be recelved of réceivable
‘under any instrance in r&spec! of the Insured Assets (whether or not effected
pursuant to-clause 11.1.2) in replacing, restorng or reinstating the Insured Assets
destroyed or ﬂamaged of (atter lawhul demand by the Security. Trustes for payment
o tepayiment of any of the Secured Liabil lhesj inaccordance with- claiss 16;

1144 punctually to payor prociire the payment:of all: premitime and other amsunts and 1o

eﬁu all other things necsssary far keeping stich aforesaid insurances and assurances

n-foree and on written demand 16 produce to the: Secutity Trustee copies of the

-_pa licies. or contracts of such-instrances and assirances and the: recsipts for the
payment mf Bvery stich pr&mium afid mher amnmﬁ

1145 tovolify the Security Trustee inwriting forthwith uptinthe: acqwsntmﬁ or purchase by
any of the Charging Compantes fiom time {o time of ‘any freetiold. or leasehold
property and, on demand made to any of the Ehargmg Gampames by the: Sacurety
Trustee aivd at the cost of the relevant E:hargmg Company; to execute and d
the Secunty Trustee a legal mortgage in favur of the Seeunty Trustes of any
freshold ‘and feasehold property which becomes vested in it after the execution’
heracf to sectire the payment and d;ssha;ge of the Seclired Liabilties in'such form
as the Security Trustee | may require. In the tase of any leasshold pmpenty in relation.
to which the consent of the landlord in 'whom the reverston of that lease is vested s
required in- order for the Charging Companies to perform-any of the foregoing’
cbligations, the Ghargmg ‘Companies shall not be required o' pedorm that pamcular
abligation tnless and untl it hizs pbtained the landiord’s consént (which it shali use
afl mas@nable endeavuurs todo at its expense);

1148 inrespect of any freehold o Geasehnid ‘property which.is hereafter acquired by the
o Charging Companies the titieto which is° registered at H.M. Land Registry or the titls.
to which:is required to'bé so registerad, to- give sueh Fiegnstry written notice of this.
deaél and to pracure that notice of this deed is duly noted in: the R&glster to each’

g b i‘itﬁe

1417 Joindemnify the ‘Security Tristee against any loss or liability- which the Security
' Trustee incurs as a mnsequence of the oecurrence: of atly Event of Default, '

Power to remedy

In case of default by any of the: Charging Companies {a) in repairing or keeping in repalr or
‘insuring the Security Assets or ahy: part thereof or (b} in observing or performing. any of the:
‘covenants or stipulations affecting the same ar'(c) {withaut prejudice fo the geherality of the
aforesaid] in reinstating or rebuilding any bullding orerection on the Maﬁgaged Property within

12 mionths of the date of the relevant damage or destruclion ofcurring, the Chgrging:
Companies will permit the Security Trustee; his agerts-and contraviors 1o énter on and view
twithiout bemmmg liable as morigages
in possession) and to wmpiy with &r object to:ahy notice; direction or other matter sarvedon

the Charging. Companies in respect of the Security- Assets and ‘to efHeot such r&pair& of
insurance or generally do such things or pay all such costs, charges and. expenses as the

Security Trust,ee mary consider necessary.or: deszrabie topréveit-or mmedy any such defaulf

Whien security becomes en&nmezble

The security hereby canferred shall betome: §mmedsatety enforceable and tha power of sale

and ‘other powers conferred by section 101 of the Law of Property Act, 1925, as varied or
amended by this deed, shall be immediately exercisable af any time during such period as an
Eventof Defaultis mntznumg After ih;s seourity has beuﬂme enforceable, the Security Trustés
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15;

181

152

‘power of sale conferred undsr that

‘may enforce gl or any part of this security in such mariner as it sees fit (suhject fo:the terms. of

the Intercreditor Déed);
Enforcenent of security

For the purposes of all DOWETS: amplmd by statule, the Secured Liabilities ghall be deemed io
have become due and payable on the date bereof and sections 93 and 103 of the Law of

Property Act, 1925 shall not apply to'this security. The statulory powers of ieasirig conferrsd
on'the Security: Trustee shall be’extended so as to: dlithorise the: Security Trustes'to |ease;
‘make or grant agreements for leases, surrender or accept surrenders of leases and grant

options as the Security Trustee shall thmk; fit and without the need to mmpﬁy with any of the

‘provisions of sections 99 and 100 of the Law of Property Act, 1825,

Ré&}eivé&”

At &ny tirme after this mr:umy betomes enforcesbis, the. Secunky Trustee may without further

notice dppoint under seal or inwriting under its hand any one of mere-qualified persons 1o be

& Receiver of all or'any part.of the Secunty Assets:in like manner in every respect as i the

Secufity Trustee hiad becorme entiled under the Law of Property Act, 1925 to exercise the
- I this deed, "qualified persan”means a person who,
urder the Insalvency Act 1956, is- qualified to act as ‘@ receiver of the assets of any. company

with respect to which he is appmnted or {(as %he case may requum} an: admm;st{aiwa reseiver af

any such ccmpany

Every Receiver shall have and be antitled to exercise &l powers, rights: and discretions
conferred by the Law of Fmparty Agt; 1925 as If siich Raceiver Kad been duly appointed under
that'Act. A Receiver whois an’ administrative receiver of any of the Chargmg Companies ghall

have all the pawers, rights and discretions of an administrative receiver under the Insclrency

Act 1985 In patticular by way of addition ta but without limiting any c_:f thie: statufory powers:

aforesaid, every Receiver $hall have péwer o do the following thmgs

4521 take :mmedgate ;mssessm :}f getin and Collect the Security Assets or any part

thersof:

1522  cariyoon, manage, develop, reconsiruct or diversify” the: buﬁmess of-any of éﬁa
' Gharg;ng Cnmgam&s as he may. think fit;

1823  imake and effect al repa&rs mzintenancs; refurbzshments atﬁefatmns renewals,
adcéﬁlans and insurances ant do all other acts which the Charging Companies might
‘do in the: ordinary coiirse: of its busingss as well for the protection as_for the
improvement of the Security Asss:s nd o comimence andior compléete any building
-operations on and to-manage the’ Morgaged Property and to: appty fof énd rmaintain:
-any plarning perfmssmns %;:ruﬁdmg reguﬁaimn appmvals and any. other permissions,
‘consents or licences, in each case as he may in his absolute and. unfa&temd_
discretion think fit:

16.2.4. -appoint and discharge managers,. officers, ‘agents, ‘accountants, lawyers,
employees, cuniractors and others for the: purpnse& hereof updn such terms asto
remuneration or vthervise as Hie may think fit and to discharge any such persans
‘appointed by ariy of the-Charging Smmpames

16.2.5  forthe: ‘plrpese: of exercising any of the pawers, nghts and. descm@ams donferrad o
him by or pursuant to this debenture andior of defraying any costs, charges; losses
‘or expenses (including: has remuneratacn) which shall be incurred by him in the
‘exercise thereof ot for any other purpdse, to raise and borrow manay either
‘unsecured or orithe seclirity of the:Security Assets or any part therest in priority to,
‘pari passu with or subsequent to the security constituted by 1his dehenture or
otherwiss and generally on such tering and condition as. he may think fit and no
‘person lending stich meney shall b concerned to enguire as fo the propristy ar
purpose of the : exercise of sucl's power or fo see o the appimahm of any maney so
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154

16..

161

rgised or Borrowed:

1528  sell exghange, convertinto money and realise all or any part of the Security Assets
by publicauction or private contract and generally in such manner-and on such terins
gs he shall think fit. Without pr‘elud:te 1a the: g&nera[aly of the foregoing; he may do-
any of these things for a censideration consisting of ‘cash; debentures or othsr
‘obligations; shares, ‘stock or “other valuable consideration and any auch_
cansideration: may be payable in a lump stm or by instalments spread over such
period as he may think fit,. Fixtires may be seversd and sold separately from the
pruperty wnﬁammg them without the consent of the C;hargmg Campames;

152.7 letorieaseall or any partof the"sacu_r_ity ﬁss.eis_ _fﬁr“‘syc;h: termn and at such fent (with
or without a premilien) as e hay thinl it ard vary, waive, terminate, gssignor accept
a surrsnder-of any Igase or ténancy thereof (of agree’ to; any of the aforesaid) on
suchterms ashg’ may think fit {including the payment of money to a lesses or tenant);

15.2.8 settle, adjust, refer to arbitration; compromise: and arrarige: any clairng; ascounts,
' disputes, questions and demands with 6r by any person who'istor ¢laims o be a
wcrediter of any of the Gharging Gampames ar: ralafmg iy ary way to the Seeunfy'
Assets orany part !;hersec}f' '

1528  bring, proseciite, enfarce, defend, compromise, discontinue and abandon all such
actions, suits, arbiftations and proceedings in relation ta'the Security Assets or any
part thereof as may seem to himi to be expedient;

45210 gwe valid reteipts for &l moneys and execute all deeds, décuments, assurances and
insgrumernits- which may be proper or d&ﬁar‘abie for realising the Security Assets:

15241 form a sibsidiary of subsidiaries of any of the Chargmg Companies:and transsfer o
‘any sueh subsidiary all or any part of the Secunty Assets) and '

16212 ‘sign, execute, effect and do all such other deeds, documents, acts and things as he

| ey consider desirabls o necessary for realésmg the Sﬁcurity Agseéts or any parl

thereaf or incidental or condueive 1o.any of the powers, rights or disérétions conferred

'on @ Receiver under of by virkue of this deberiture and exercise in relation to the'

‘Securily Assets or any part thereof all sugh powers, authorities and things as he

would be capable of exercising f he were the absolute beneficial owner of the:satme

and use the name of any of the Charging Companies for all ar any of the: pUrposeés
aforesalid.

The Seclnly Trustee may fram fime o time by writing under its hand rémove dny Receiver

‘appointed by itand: may: appamt anpther qz&ahﬁeﬁ PErSON 85 a New Receiver inthe place of any.

Recaiver whose appointment may. for-any réssén have terminated and’ may frorm time to time:

fix the: remuneration of any Receiver appainted by it.. Section 103(6} of the Law of Pmpeﬁy:
.-Ar;t 1825 shall not applyin respeci ofany Receiver.

Allor any of thé powers; rights: and discretions which are conferféd by this degd {either
_-expmssiy or impliedly) upon a Receiver of the: Ses::unty Assits ray be oxisrcised after the:
‘security hereby crealed betomes enforceable by the Sacuntg Tms%ee in relation o the whotle:

or any part of the Security Asssts withiout first appointing & Receiver of such Assets orany part

‘therenf of nc:twithstandmg the appaintment of a Retelver of such Assets or any part thereof,
-_Appllcatiun of proceeds

ARy moneys received by the Sﬁcunty Tmstee. or any Receiver shall {Subjsct to the terms of the:

Intercreditor Deed) be applied in the fol lisiwing crdsr of pfiumy bt without pre;udace o the right

of the Security. Trustes m recover any shartfa? | from: any of the Chargmg Companies);.

'i_ﬁ:[-.-’f ﬁrstty nthe payrment of all costs; charges and expenses of and ncidental to the
appointment of the Receiver and the' ‘exercise of all or: arry of his powars and. of’ ai!'
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163

‘1‘?‘

18.

19,

0z

-undischarged or Lo see to'the application of any 1

‘outgoings paid by him;
16.1.2 -sef_;?_c'na!y;. in 'tE‘i;&--péyfréeatjof remuneration due to the Receiver hereunder;
18.1:3  thirdly, in or towards the payment and discharge of the Secured Liabilities: and

1614 fourthly, the surplus (if any) shal be paid to the Charging Companies of other person
entiledtoit. s ' '

Neither the Security Trustee nior any. Receiver shall be bound (whethier by virlue of section
109(8) of the Law of Property Act, 1925, which is hereby varied accordingly, or otherwisej

pay or appropriate any receipt or payment first towards interest rather thar pringipal of

othenwise in any particular order as between any Secured Liabilties.

Any meneys recéived under tie powers and rights I —
the Sscurity Trustee, be placed in a suspensa acsount and kept there for'so long as the Sacurity
Trustes thinks fit. " on .

Restrictions on liability

Neither the Security Trustee nor any Receiver shall by reason of it or the Recéiver entating ints
or into pessession of the Security Assels or any part thereof be liabls'to account a5 miorigages
In possession or be liable-for any loss on realisation or for any default or omission for which a
morigagee in possession might be liable. Every Receiver duly appointed by the Sacurity
Trustee under the powers in that behalf herein contained shall be deemed 1o be the agent of
each of the Charging Companies so far as the law permits, The Charging: Companies alane
shall be responsible for a Recelver's contracts, engagements; acts, omissions, defaults and
losses and for liabliities incuired by him and the Security Trustee shall ot ingur any liability
therefor {ither to the Charging Companies or to any other person whatsosver) by reéason of its’
raking his-appointment as Receiver or for any other regson whatsoever.. Every Receiverand:
th Security Trustee shall be entilled to all the rights, powers, privileges and immunitiss by the
Law of Property Act, 1825 conferred o morigagees and receivers when such receivers hava:
been duly appointed under that Att but so that section 103 of that Act shall not apply.

Pratection of third parties

No purchaser, mortgagee ot other parson dealing with the Security Trustes or the Recelver or
fts_or his agents shall be concerned as o the propriety or regularity of any sale by or cther
dealing with the Security Trustes, the Receiver or its or his agents or forengiiire whether the
Seclired Liabilities have become payable or whether the powsrwhich the Receiveris purporting
to exercise has become éxercisable or whether any Secured Liabilities. remain unpaid or’
= appli ‘inoriey paid to the Security Trystee or to'such:
Receiver. All ihe protection afforded to purchasers contained in sections 104 and 107 of the
Law of Property Act. 1925 shall apply 16 any pefson purchasing from ‘or dealing with the
Receiver or the Security Trustes: ' B

Expenses

Each Charging Company Hereby covenants 1o pay to the Seciinty Triistee and any Receiver-

and discharge on demand zll- costs. charges. lpases; expenses reasonably and properly
Incurred.and other sums from time to time reasonably and properly expended, peid or incurred
by oron biehalf of the Lenders of any Receiver in relation to this deed or the Secured Liabilities
or any other security hald by ¢r offered to the Lenders {or any of them) in respect therast,

The Charging Companies will pay intereston all amounts referred to in clause 181, ealculated
on-a daily basis an the basis of 2 365-day year: from the date in relation to which the relevant
cust, charge, loss, expense, liability or payment was made, expended, incurred or sufferad unti
full discharge (as well after a5 before judgmient) at the Default Rate. Such interest shall be
compounded monthly or'atsuch lenger intervals as the Security Trugtel may determing. '
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21,

22,

23

24.1

“The Charging Companies shali at theiroivh expense sign; seal, execiite and do all such deed

‘fealisation of the Security Assels or any:

Indemnity

The Lenders and every Recaiver, attormey, manager, agent or other person appoinied by the
Lenders hereunder shall be entitied to be indemnified out of the Securlty Assets in respect of
all costs and all armounts redsonably and properly incurred and payable to the: Lenders or any
Receiver hereunder.. The Security Trustee and any siich Receiver may refain and pay all sums
in respect of the same out of any moneys recélived under the powers, rights and discretions
hereby conferred. ' ' '

Delegation by the Security Trustes

The Securily Trustee may at any time and from time to time delegate by power of attorney or
in-any other manner to any person alt or any of the powers, rights and discretions which are for
the time: being exercisable: by the Security Trustes under this deed in relation to the Security:
Assels or any part thereof. Any such delegation:may be made upon such terms (including
power to sub-delegate) and subject to-such regulations as the Secunty Trustee may think fit
The Security Trustee shall not be:in any way liable or responsible ta the Charging Eomparies
for any oss or damags arising from any dct, defallt, omission or miscondict on the part of any
such delegate orsub-delegate, ’

Further assurance

5,
documents, Instruments, agréeimisnts, assurances, acts and things as the Secuiity Trustee may

‘Teasonably require for creating, perfecting or protecting the security over the Security Assels

hereby constituted or intended to be constituted or any part thersof or for facilitating the:
tion o ecurity Asse art thereof and in the exercise of all powers, rights.
anhd discretions vested in the Ssiurity Trustee or in gny Recelver of the'Securily Assets orany

pait therector in any such delegate or sub-delegate as aforesaid.

‘Redemption of prior ehcumbrances

The Securily Trustes may, at any time after the securlly hereby conistitited has Bacome:
enforceable, redeem any priar Encumbrance against the Socurity Assets of any partthereof or

Pprocure the lransfer thereof to fiself and may setlie and pass the accounts of ‘the prior
morigagee, chargee or encumbrancer. Any accouints susettied and passed shall bie conclusive:
and binding on the Charging Companies.. All principal moneys, Iierest: costs, charges and

expenses of and incidental to such redemption and transfer shall be paid by the Charging

Companies to the Security Trustee on demand.
Power of attornsy

Each Charging Company by way of security and in order mors fully 16 secure the performance
of fis cbligations hereunder imevocably and severally appoints the Security Trustee and every
Receiver appointed hereunder arid every such délegate or subdelegate as is raferred Io in
clause 21 fo be its altorney acting severally and on'its behalf and in its name or otherwise o
sigh, - seal, ‘execute, effect and do all such deeds, documents, instrumients: agreaments,
assurances, acts and things which the Charging Companies ought to do under the covenants

and provisians contained in this deed {including. without limitation, to make any derand upon
or to give any nofice or receipt to any person owing moneys to the Charging Companies and fo
sign, seal, executs and deliver any chaiges, mortgages, assignmants or other security and any
transfers of securities) and generally in its name and en'its benalf to exercise all o any of the
powers, rights and discretions conferred by of pursuant o this debenture of by statute onthe
Securlty Trustee or anly such Receiver, delegate ar sub-telegats and (without limitation} o sign.
seal, execule, deliver and otherwise perfect any doclment, daed. assurance. agresment,
instrument or actwhich it or e may desr proper in‘or for the plirpbse of exergising any of such
powers, rights and discretions. o ST
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25,
251

282

26,

28.2

27,

28
281

29,
284

207

by Ihe Charging Companies or an

Each Charging Company hereby ratities and eonfirms and agreesto ratify nd eorifirm whatever

any such attorney as 1S mentioned in clauge 241 shall do or puirport to'do in the ‘exercise or

purperted exercise of all orany of the powers, rights and discretions referred to in such clatise:

Preservation of rights

Any settiermant; rélease or discharge betwaen any of the Charging Companies and ary of the

Lenders. any nominee or other delegate therasf any of them (the "Relevant Person(s)’) shall
be:conditional upon rio security, assurance or payment fo of infavour of the Relevant Personis)
ng:Compar y other person on the Charging Companies’ behalf bsing
avoided, adjusted or reduced by virtus of ahy provisions orenactments relating to bankruptcy;
inselvency, liquidation,. receivership or administration Tor the time being In force:and. In the
event of any such security, assurance or payrment being so avoided, adjusted or rediiced, the
Relevant Person(s) shall be éntifled to recover the value or amourit of such security, dssurance
or payment from the Charging Companies and from the security hereby ‘provided by the
Charging Companies subsequently :as if such- selflement, release o discharge had ot
noeorred, ' :

Tﬁisjﬁéédf shall be in addition t6 and shall nbtin any way merge with '_ﬁf_'be'pre{ydice_d oraffected:
by any other right, remedy, security ‘or Encumbrance now or hereafter available to or held by

any of the Lenders in respect of or as security for any of the Secured Liabil
Benefit and assignrent

This deed shall be binding upon and erniure to the benefit of each party heretoand ifs "si_!ﬁi‘se.ssa_m-

and pernitted assigns and fransferees.

Norie of the Charging Companies shall fransfer any or all of its obligatiohs hereunider without

‘the written consent of the Security Trustes,

‘Remedies and waivers

No fallure to exercise, norany delay in eéxercising, on the part of the Security Trustee or any

‘Recsiver, any right or remady hereunder shall operate as:d waver thereof, nor shalf any singie
‘or partial exsrcise of any right of Temedy prevent any further or other exercise theredf or the

#xercise of any cther right or remedy. No waiver shall be effective uiless itis in'writing. The

rightsand remedies of the Security Trustee and any- Receiver heretinder are cumulative and

notexclusive of any rights or remedies providad by law:
Severability

If any provision of this deed is or becores ilegal, invalid or unenforceable i any urisdicton,
that shall not affect: - _

2841 the validity or enforceability in that jurisdiction of any other provision of this deed; ot

28.1.2 the-validity or enforceabilify in any other jurisdiction of that o any ather provision of
- thisdesd, ' ' o ' '

Notices

Eagh communication tbe made under this deed shall be:made inwniing and, Unless otherwise:

stated, shall be made by fax or letter.

Any communication or document to be mads or délivered by oha person to another pursuant
to-this deed shall: ' '

2921 if by way of fax {unlass that other person has by fifteen days' riofice 1o the other
‘specified '«'anathemumber)}ha made {0 such other person 16 the fax number identified:

%
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with .its signatare befow and shall be deemed lo have been received when
transmission has beern mmplated and

20.22  itby way of letter (uniess: that other person has by fteen days' riotice ta the other
) specified ancthier address) be delivered to that other person at the address identified
with its signature below and shall be deemed o have been dalivered when left at
that address of, as the case may be, ten days after: being deposited: in the post

;mstage gzrapazd ifan, erwelcpe addressed to itat that address.

Er:tr'yEat:.H_M-Laﬂﬂr_&ég}fst‘ryf

Edgh Charging Company hereby appiges o the Chief Land Registear for a: restriction in-the
following terms to be registered against its name and any registered fitle(s) against which this
deed may be noted:

“Except undéran-order of the: Rv&glstrar no. d:spasgtmn or dealing by the pmprleic:ur of the land
i to be registered: without the consent of the proprietor for the time being ‘of th 'f-'ﬁampas:te
guarantee and: dehemture dated [e] and made by [»] Limited and: nther mmpames i favour of
"[o] a5 security trustes.”

Parpetuity period

The perpetiity. penod ynder the rufé: against perpetuities; if applicable to this deed, shall be the
period of one hundred and twenty five years from the date of this deed, in- accordance with the
Perpetulties and Accumilations Act 2000

Law:

This deed Is governed by and shall be construgd: in accordance: with’ the laws of England and
Vigles.

m WWNESS ‘whereof this composite: guar‘antee and ‘debenture has been duly antemd into and
axecuted aga daed on the dats first above writtén.:

18



Scheduled - The Charging Companies

| Twenty20 Capital Holdings Limited o 4443889 |

| Twenty20 Capital Bidco! Limited | | - | 12443736

| Twenty20 Mideo 1 Limited | 12447020

Twenty20 Midco 2 Lirmited ’ | | 12447029

| 2020 A Limited | T T s

2020BLimited | 12449309

2020 € Limited | . 12449235

2020°E Limited 12449636

2020 F Limited ' : 12448273

2020 G Limited ] 12449344

2020 L Limited | 12480072

2020 T Limited o | - 12449194

2020 M Limited 12449379 |

20204 Limited, | | 124494840

Coie Staff Services Lirited | 8030122 |

ﬁsu'gatman Group Limited 35;45{,?%-_ _

Gordant Thistle Limited | SC230260

| Earthstaft Lirnited | B 7845051

| Eurostatf Group Limited | 4632754
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Schedule 3- The Guarantee

1. The Guarantee is to.be-a continiiing security for the whale: amount now due:or owing to the

Lenders or which may hereafter at any time-betame dus or owing 1o the Lenders ‘as provided:
for in clause 2. (or would have become so due or owiig were it not for the winding up’of any
Charging. Company). and such amaiint shal | be deemed to continue due and owing: o the
Lenders until the same shall be actually rapaid to the Lenders notwithstanding the winding up
of any Charging Company or-any ather event whatever. o

. The Guarantee Is ta be in addition to and Is not to prejudice or be. prejucicad by any ther
securities of guarantees [including any guarantee sigried by the Charging Companies of any
of them) which any Lendar may now of fiereafter hold onaccount of the sediired obligalions

and is to be binding on the Charging Companies and esch of ther as a continiing security
notwithstanding any payments from time fc time made to'the Lenders or any settierent of

account or any other thing whatsoever,

The Guarantse i {o bs applicable to the ultimate balance that may becoms due 1o e Lénders
from any. of the Chiarging Companies arid until payment of skich balance no Charging Comipany
shall be entilled to participate in any secuiity held or money received by any.of the: Lenders on
account of such balance or'to stand in any Lender's place in respect of any such. security or
mioney untll allt monies and hiabiiities hereby guaranteed have been paid or discharged in full;

In the event that any of the Charging Companies goes into liquidation or is wourd Up or
reconstructed of makes an arrangement with its creditors, any dividanids or payments which.
the Lenders may recelve.from the Charging Companies or ary of tham or any ‘other persons’
-shall be taken and applied as payments in gross and shiall not prejudice the right of the Lenders.
1o recover from the Charging Companies or any of them to:the full extent of the- Guarantee the
Aultimate balance which after the receipt of such: dividends or payments may remain owing o
the Lenders by the Charging Companies and secured by the Guarantes,. o

5. The Lenders fnaly without thereby affecting their rights heraunder at aty time gnd from time to
fime at their abisolute diseretion release, discharge, compaund with or otherwise vary or agree
to vary the lability under the Guaranteg or make any other arrangements with: the. Charaing
Companies orary of them or any guarantor and o such release, discharge, composition,
variation, agreement or amangement shall prejudice or in afy way affect the rights and remedics
of the Lenders against any other Gharging Company. o '

6. In the event of the winding up of any of the Charging Companies, the Lenders may

{natwithstanding payment o any of the Lenders by any of the Charging Companies orany other
person of any part of the Zmount hereby guaraniesd or any release, settlerant, discharge or
arrangement made or given by any of the Lendars) rank as creditor and prove in the liguidation
of the relevant Charging Company for the full amaunt ofa Lenders chditriand each Lendermiay
and shall receive and retain the whole of the dividends fo the sxclusion ofthe rights (if any) of
the Charging Companies or any-of them in comipetition with the refevarit Lender until such claim

Is fully sakisfied.

- Noassurance, security or payment which may be aveided under Sections 238, 239 or 245 of
te Insolvency Act 1886 or.any of such sections and no release; setflement, ‘discharge or
arrangement which.may have been given or made on the faith of any such assurance security
or payment shall prejudice or affect the right of the Lenders to recover from the Charging
Companias orany of them to the full éxtent of the Guarantes as if suck assurance, security,
payment, release, setilement, discharge or arfangement [as the case may be) had hever been-

granted given or made.

8. Any release, setflement, discharge or arrangement shiall 45 between the Lenders (on the sne

hiand) and the Charging Companies and each of them {on the other hand) be deemed fo have

been given ormade upon the express condition that it shail become: and be wholly void and of
haeffect it the assurance, security or payment o the faith of which it was made or given shall
‘at any time thereafter bia avoided under any of the before-mentioned statutory provisions to the.
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1.

-Guarantee, each of the Chargiig Cormpanies agres that all sums o i e
-due hergurider and which may not be recoverable from the Charging Companles or any ofthen
“on: the footing oT-@ gulrantes whether by reason of ary. legal limiatdn o or disabililyof

avoidance to-exercise all or-any of the rights in‘the guarantee expressly confemed upon the.
Lentiers and all.or any other rights which by viftug and as d consequence of the Guarantee the:
Lenders would have been entitled to exercise but-fur such relesse, seftiement, discharge or
arrangement. ' ' ' C ' '

This Charging Companies snd ssich of tHiem agree fhat the Guiarantes shall be deemad to have:

been and to have remainsd held by the Lenders asand by way of security for the payment to

the Lenders of all or sny surms which shall or may becorie due and owing to each of the Lenders

from and by the Charging Companies orany of them eithar unider 2nd by virtie of the terms.

and conditions of the Guarantee in the' event of and upan oF afler- any avoidance of any

‘assurance, security or payment tnder the said:sections of the- Insolvency At 1986 vrany of
sich sections or under or as 4 conseguance of any order (if-any) made under Sections 236

andfor 239 of the Insoivency Act 1986,

‘EBach Charging Company agrees and consents to be baund by the Gu arantes notwithstanding
hat any other Charging Company Which wias intended to executs these presents or any other
company whichwas or is 1o underake liability co-extensive with any lisbility assumed by a
‘Charging Compaiy: herelinder, _ ot {
‘oitier company may be subsequently released from o found not be biound by the same.

may not do'so. or that any.of the Charging Companies o any

Ag @ separale and inidependent stipulation and without prejudice fo any ofbier provision of this
money which iave become.

ingapacity of any company or any othar factor crcurmstance and whether Knows to the Lenders

Comipany or Chargiiig Companiss concermned a8 sole-or principal deblor or debtors in respect

or not shail s o s equivalent amotint thersof neverihieless be recoverable from the Charging

‘thereof and shall be paid on demand in writing made by the relevant Lender.

do



SIGNED and DELIVERED =s 2 DEED
by TRISTAN NICHOLAS RAMUS:
inthe presanse: of:

Wiitnigss slonatine:
Name: A i .‘u.xnp-fiv-i-

Addries:

‘Decupation:

EXEGUTEE‘! and DELIVERED asa. DEET :
by TWENTYZ0 CABITAL. HE}LDIH'{Ss LIMITED )‘,
Acting’ hy 2 diractor. dnthe pres.ence af ¥

Wimass Elgi st
Mamar

Atidrass:

Gecigaien:

EXEGUTED and DELIVERED as & DEED. _
by ?WENTYED CAPITAL E?DC’Q 1 Limten
acting by.a direstor, n'the presence of:-

RS

Witnisss sigriatre
Na e

Atfdrssd:

Gatupation:

EXECUTED and DELIVERED a5 DEEQ
by TWENTYZ0 MIOGO 4 LIMITED
'actmg bya dlrea:iear i‘n the ) presence of:

Withias sighitiie:
Was:

Meldrags

Wenupation:

2



EXECUTED and DELIVERED as a DEED
By TWENTY20 MIDCO 2 LIMITED
-atting by adirector; in ihe.presence. of;

{Wetrizas signatien:
Haime:

Address:
Ocgiipation’

hy EEIZQ .3 LiMITEﬂ ¥
acting by a director, in 1he présence of. 3

Withess sigristues:
Nime:

Aridress;

Ocipation”

EXECUTED and DELIVERED as '3 DEED j
by 2020 B LIMITED
factmg by =3 dsrecma’ in-the. pragarice of:

Witnass sifnatons
et

Mdms&

Qccupation’

‘EXECUTED and DELIVERED 2s 3 DEED 5
by 2020°C LIMITED. -
-zghing by d difector; I the presence of: ¥ - i

“iWiinass signatire:
Nﬁéﬁ‘!ﬁi-_ RIS

Address:

Oriupation:

]



EXECUTED and DELWE&ED gsa DEED

by 2020 E LIMITED o
acting by @ director, in the presence of:

Witnoss slpaatn:
: Naﬁ'l&

: ﬁﬂ&res_s':

Cooupation:

EXECUTED and DELIVERED 25 s DEED.
by 2020 F LIMITED o
-ating by & dirscior. in e plesence of.

Wilhess sigrat e
Wame:

Address:

Oecupatiog

EXECUTED and DELIVERED as a DEED
by 2020 & LIMITED: - :
ating by-a diredtor; in the presence.of: ¥ -

Wiriess Signatuse:
Namg:

Addrass:

Cicctpalion:

by 2020 L LIMITED
-&cting by = diréstor; imthe preserics of;

EXECUTED ahd DELIVERED as & DEED

‘Witness sigitsiur

Address’

fﬁ&;’z{:’;&l&ﬁn’n:



EXECUTED and DELIVERED as.a DEED.

by 2020 T LIMITED o
actingbya director, it the presence 6

Winass sgnaun
=T

‘Aldrasst stk

C]m pation:

EXEC WTED and DEL VEﬁEﬁ #sa DEED
by 20200 LMITED.
-acting by a director, n the presence of!

itriss s@i'giiaithjg:
Miamar

Adrss?

Oecupation;

EXECUTED arid DELIVERED as'a DEED
by 2020 M LIMITED | |
acting by a ;dﬁré:r;i_cia in the presence of:

-i'\'%a'me:-

Addrags!
Deeupation:

[EXECUTED and DELIVERED a5's DEED
‘by CORE STAFF SERVICES LIMITED
-gcling by & director, in the presence of.

. ..__g:sgg&%@._
Hatris:

A a'éjess: :

ﬁt:c_n;psﬁbn:

gyl Mgt W
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EXECUTED and DELIVERED as a DEED
ﬁy_'suﬁﬁn'ﬂgﬁ-ﬁﬁﬁﬂp_lelT'Eﬁj' _
acting by adirestor; in the pressnce of:

T S vt

Wnees Sinriatiey
Mo

Atiiressy

eupation:

EXEGUTED and DELIVERED & 2 DEED
by CORDANT THISTLE LIMITED
'a-cﬁﬁig-'t;yi-a-cé?’rer:ter,}iﬁ the presence of:

Witrss ssgna‘ture
Mo

HAiddrass

Deduigisticn:

EXECUTED and DELIVERED as 2 DEED.

by EARTHSTAFE LIMITED

acting by a director, iri the présénce of;

Winesis sigiialure.
Naine:.

Addrass:

Beeuption:

EXECUTED and DELIVERED as = DEED. |
by EUROSTAEF GROUP LIMITED j
ating by & ditector, in the presence ok ;

Wilhess skt
Addings:

Cicsupsation:”

P



