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Company Name: HURLINGHAM CAPITAL DUCKLINGTON LIMITED
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Received for filing in Electronic Format on the: 08/07/2021 XA89LMI97

Details of Charge

Date of creation: 08/07/2021
Charge code: 1233 4574 0002
Persons entitled: LLOYDS BANK PLC

Brief description: THE FREEHOLD LAND AT AND ADJOINING 28 WITNEY ROAD,
DUCKLINGTON, WITNEY, OXFORDSHIRE, OX29 7TX COMPRISED IN
TITLE NUMBERS ON349989, ON349990 AND ON279366

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BURNETTS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12334574

Charge code: 1233 4574 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th July 2021 and created by HURLINGHAM CAPITAL

DUCKLINGTON LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 8th July 2021 .

Given at Companies House, Cardiff on 12th July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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: Ciause 5 p] cantams & request ta HM Ch;ef iand Reg!strar o nmte - lestrtctmn in the Pmpnetorsh:p Regéster

; fday) o (momthy o (yean) |
THIS MORTGAGE DEED is. o day - e A
made t)n the' % L T‘w\i w"l &3“’“’%3 -

: EETWEEN

Hurimgham Eaputa! Buckhngtan Ltd (F{eg;stered . 12334574} whese reg:stered office is at ' '
Ea The Coppms, Markyate Umted Kingdom, AL3 SRP L T

(the "Mor!:gagor )

and L!ayds Bank p#c (Compa fy: number 2065}(”the Bank”)

B 'Acfdress for commumcatlons with the Ba nk uridesiis Mortgage 15 LEoyds Bank PLC of Pendeferd
“Securities Centrea,. Dept 3282, Pendeford Business “ark, Wobaston Road, Wolverhampton, WV9 5HZ or
atsuch other address as the Bank may from tirme 1o time nqtlfy to the Nlortgagor in writing for thrs

-f.purpose
' SO - DEFENET!ONS AND INTERPRETATIC}N
- A R in th;s Mortgage 50 far #5-the. cantext adm;ts, the foiiowmg wcrds end express:ans shall

“have the foﬁawmg meanings:.
o ‘.‘Agfic_u'l’tura’l Land” -r_n_‘eae_s-.agricuitura’l Tatid within the 'mea:h-'iﬁg of'_:t_h'je Ag-ri'cza'!ﬁjjré Act 1947; -

“Chattéls” means all stock, goods, moveable plant, machinery,. implements, utensils;
furniture and: equipment riaw or from time to time placed.on of used in or ab(mt (butniot
) "formmg part: of) the Mortgaged Pmperty, :

' “Enfranchzsmg Leglslat;on” feans. any’ ieglsiatlon cenferrmg upca | tenan‘t or tenaets of_'-' '

. property. (whether individually or caﬂectwe!y with other tenants of that or other properties)

- the right to acquire a new !ease of that property or to acquire, or require '@ nominee to _
acqusre the freehatd of any mtermedxate reversmnary anterest in that ;:rreperty mciUdmg _
'Urban Development Act: 1993 and the Cemmonhold and Leasehoid Refcrm Act 2002 but
.dces not include Part I of the Landlord and Tenant Act 1954; '

: "Enmmnmental an” means all’ ans (statutery, commen iaw or mtherwsse) :nc!udmg,-

-~ without fimitation; circulars, guidance notes: and codes ‘of practice from time to time
regulatmg the control and prevention of pnilutlon to land watet or atmosphere and/ortha
“carrying on. of ‘any process or activity ‘on premises and any emissions from-and all waste .

- produced by such process or activity and any chemicals or substances relating to the same
whether relating to health and safety, the work place, the environment or the provision of
_energy. (mcludmg; without timxtatlon, the Health and’ Safety at Wark etc. Act 1974, the
jCantroE of Pollution. Act 1974, the Environmental Pretectncm Act 1990, the Envitonment Act :
1995, ‘the Water Industry’ Act 1991, the Water Resources Act 1991, the Statutory Water -
_ ;Compames Act. 1991, the Water Consclidation (Censequeettai Provisions) Act 19?&1 the _
~ Water Act 2003; the Clean Aif Act 1993, the Alkali; etc., Works Regulation’ Act 1906, the
" ‘Planning - (Hazardous Substances) _Act_ 1950, the Puhilc Heaith Acts and . the
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Radiocactive: Substances At 1993 and Any Europeaﬂ Uman “direttives or regulat:ona
regulating. the sarhie) frofm tirie to time in force and any - mstrument plan; regulation, .
permission, aatharssatmn Ct“déi‘ o d;rect;on made o issued thereunder or denvmg valsdaty- :
' 'therefmm ' : - '

'."‘Envemnmemal Ltcence" Msans iy permtt lscence authonsatrm c:c:msent tar other
-._approval required by or gzven pu;su mt 16 any Envwonmentai Law :

'.”insalvency Event” in refattan o thf" i\,@oﬁgagor fhedns each Qf the foltowmg

{a) - meetmg i§ convened fcrr the purpose of conssder‘mg a reso{uison to wand up the _—
' -'jMoﬁgagor :
' '{_'b') : -such a reso!ution asis mentmned in paragraph { ) is passed

o (c) @ meetmg of the dsrectors or members of the Martgagor i convened for the

purpose-of consadermg a resolution to seek a-winding up. orcier arz admfmstratnon '
- order or the appomtment Gf an adm:mstrator, : - '

cd) such e} resoiutaon as is mentxonerj i paragraph (c } is passed
ey ca petntmn fora wandmg up or an app!;cataon for an admlmstratlon ordar is made_ L
: by the. Mnngagor oreits dlrectors -OF members of & presented against the.
-Mortgagor
) . -such Af order asis menme’md i paragraph [e } |s made
g} E 'a not:ce ‘of: appomtment Qf or notice of intgntion to appomt an adm;mstrator is

issued. by the Mcftgagor OF s dzrectgrs or members of by the holder of a
qualifying floating charge or'a proposal’is made for, or the Mortgagor becc}mes
subject’ to any voiuntary arrangement

'('?1-:}- ' A recenver (admmastrat;ve or otherwuse) % appomted over al§ or part uf the.
' ' -Mortgagmsassets

iy - the. Mortgagm‘ tak@s p‘é’rt'ih a‘ﬁy ac’ti"ori (including entéréhg hegétaatkéns}' with a:
view to ;'ead;ustmem reschedut;ng, th‘gl\fEﬂESS ar. &eferra} of any part of the -
: Mortgagor 5 mdeb’cedness

)y the Mongager proposes or- makes any generai assagnment composutraﬁ o
arrangement w:th or for tha- beneﬂt of ati or some-of the Mcﬁr’tgagor 5 crecfltcrs

' .j{l:c)'- _ the Mortgagor suspends Gir thieatens to suspend mak:ng paymeats ’m a I or somg:
- -of the Mortgagor § credttz}“s, '

IR (1 R any action’ is taken it any ;m‘:sduct;en wh;ch s ssmliar of analogous to any of the_..
___'fc:fegcmg, or” :

(m} ’ghe Eank has reasenablé grounds for be 1evmg that any ‘of the forege}zng is
IR mmment :

' "!nteliectual Prnperty R:ghts means
iy ' ai!: p'resen‘ﬁi- anﬂfutﬁre é.i‘)‘pyr_ight_s,. _p_ait'eritﬁ,_ﬂes'ig”ns,- ‘traderiarks, service marks,

brand names, ‘inventions, design rights, know-how, formulas, confidential
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infarmation, trade secrats, gm‘rp'ut'é'r software programmes, computer systems®

and all other intellsctual property rights whatsoever without any limitation,
- whether registered or unregistered, inalt or any part of the world in which the .
: Mortgagor is Iegany, beneﬁmalfy ar otherwme mterested ' :

o). Uthe benefit of any ;::endmg app!xcaticns for the same: and all beneﬁts deriving -
o therefrom and thereundsar including but ot !umiied (o] royalties, fees, profit
sharing agreements. and’ ificome arising therefrom and all licences in respect of or
telating to any inteliectual property rights, whisther siich i;cences are graﬂted to.
" the Mortgagor oF granted by the Moftgagar and

ey every rtem of physucal matenai of any descriptton or type whatever i in or in.
©respect of wh;ch intellectual pmperty rights may subsist and in respect. of each-
Such. jtem the arrgmai copy or version or variant owned. by, produced by or
- delivered to of obtained by the Mcrtgagnr and any rejected and surplus materials®
".assocuated or confiected with .ar forming part of the foregoing which shall
.'.mdude, without . limitation, ary and -all manuals and translations thereof tog‘
-boaks designs, - sketches _aigomhms calculations; . diagrams;. computations,
- source - codes,. mod'e'l*‘ " prototypes, -apparatus, computer programmes;
' -_phatographs books ‘and other records in any medium, electronic data and- any
©othernaterial.of any. desmptlon whate\fer i wh;ch anteliectuai pmperty may be
_ -'.mc:orporated :

"’Murtgaged ‘Assets” means the I\f!ortgaged Property and ait of i‘he other‘ assetg rlghts and
properties assrgned mortgaged ‘of charged under or. pua’suaﬁt toy this. Mar’tgage amﬁ such '
'-expressnon shall mclude all orany part thereof : :

- .“Murtgaged Chattels” a"ﬁeans all present and future Chattels beiongmg to the Mortgagc:r oF .
Cin whu:h the Mortgagor has any interast: :

“Mortgaged Llcen:es ‘medns all pre::,ent and future ilcences permtts consents and .

authorssations {if -any} (including Envnmmentai Licences to the extent they are Capabie of
“heing charged) held in connection with any bEﬁS!ﬂESS at any time ﬁarr;ed on by the Mortgagor
~atthe Mortgaged Propeﬂ:y, _

‘*Mortgaged Prapertv frieans the property, assets, nghts and mterests charged by cEause ;
4. ‘1and siich expressmn shaIE include aﬂ ar any. part thereof

'“Pianmng Acts” i‘neans all mgisiatnon fmm time to time: regufatmg the developmer}t use,'
. - safety and’ control of property. including, without limitation, the Towri-and Country P!anmng
©Act- 1990 and any instrument, ‘plan; reguiat:on perm;ssuon and du’ectron made of issued
' thereunder or defiving validity therefrom, o : :

: ”Prmr Mortgage{s)" means the prior mcrtgage( ) ar __CHar'g'e’(.s)_ (if -:ady)'-:.meritidhé&'in_'.'the'j-
'Semnd Schedule: ' e N . :

| digsenred Obsigati'aﬁs" mearis:

- (a) call manev and ltabu:’nes emd other sums hereby agreed to be- pasd by the‘
' _Mortgagorto the Bank; and - :

srpréssed to be S':er:ﬁre'_d hereby (inéludir‘zg, without

charges arising out-of or in connection'with the acts

R . _all-_oth_er-money _andhab:l:t :
- limitation, any expenses and
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-G matters feferred m in-clauses 12, 13, 14, 16, 20 and 29} and ali other
ob!rgatuons am:i Enabll tigs of the Mortgagor iifider thts fv’iortgage, and - :

"Vaiue Added Tax” mcludes any: ather fm m of sales or iumaver tax

".'ln this Mortgage

E -{a_}.- S ZThe expressmﬂs {the "‘Mnrtgagor” and the ”Bank” where the context admkts

include their respective successots in title and/or assigns; whether immediate or -

derivative. Any appaintment of fémoval under clause 9 or consents under th:s -

Mortgage may be made or given in writing executed by arly such successors or’
assigns of the:Bank and the Mortgagor hereby irrevocably appoints each of such .
‘suceessors and assugns to be its attorney in the tarims ami fcr the ;JUF;‘JOSES set.
- out'in clause 15; o :

by -_u‘nfess éthe.'context;rée;j'ui'fés othérwise:
i) N *t-ﬁeéiﬁg‘ufér shallinclude the plural and vice versa:
iy any referénce “to d peréon shall Einclﬁzde' an "En'd_i'védu'a'l,'_ company,

" corporation, Ninited 'iiabiii’ty'p‘a"rthers'hip or other body corporate joint

_ venture, sguety ot g unmmrporated association, organisation: of

~“body -of “persoris (including without lifnitation a- trist, and a

" partnership), and any government, state, governmeiit or state agency'
“arinternational “organisation {whether or ‘nota legal entity)..
Referenr.es to 8 person also incdude that pérson’s successcrs and
asssgns whether immediate of derivative;

".'(jii'i) - “the expressmn "thls Mortgage” shall Tiiean thls mur’cgage and shall
: . extend to evety separate and mdependent stzpuiauon camamed

: herem
' (w) S any nght ent(tlement or power whxch may ba exerc;sed or any

: determmatlon ‘which- cmay ~be: made by the ‘Bank under or - A
' connection with this Mtartgage may be exsrcised ‘or- made inthe
' absolute and unfettered- dlscretwﬂ of the Bank, which shaii ot be

" under any abhgatzen ta gwe reasons therefore =

vy references torany statutory provision (which for th;s purpnse frieans -

' " any Actof Parliament, statutory instrument or regulation of Eu ropean.
directive or w;m!atncm or other European tegislation) shall include a
reference to.-any ‘modification or re-enactment or replicement
thereof for the time being in force all regufat;{ms made theréunder

~from time to. tnme and. any analogous provision or rile under any -
'apphcabie forergn law;: :

_:..-f_(_\;r'i')" AR -for the avaldance of ahy doubt the rights; powers and’ CEISCE‘E’GDHS '
o - conferred upoh the Bank by or pursuant to this. Mortg&ge shall
{unless’ otherivise expressly . statad) . “apply and . be: exercisable
_regardless of whether a demand has beén made by the Bank for the
: :payment of the Secured. Obhgatmns ar any of them and regardiess of
-whether the pawer of sale or other powers and remad;es mnfer;’ed -
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13

14

~on mortgageea by the Law of Property Act 1995 or tms Martgage shail o
“have arisen or become exércisable; anci '

{vil) teferences 1o clauses &b clauses arid schedufes shaH be referemes .
: S to clauses, sub»claUSés and schedules of this Martgage

o Aoy if for any reason whatseever thls Mc:rtgage shall not E::e o shall cease 1o be ERS

“valid and effective charge over of assignment of the Martgaged Assets {as the -
- case may be) then this Mortgage shall take effectas a charge over or asgngnment'-
- of the benefsc:at interest of. the Mer’tgagor in the' Mortgaged Assets

' (d} SRR there are twq 0{ more pames compnsed in. the @xpressmn the “Mortgagar”
- - thef:
0 any reference to-the * Mortgagar shal whez‘e the context perm;tsr

“include all orany one o more: of such pames

' "_'(ii')‘ o all covenants shd agreements herem contamed or tmphed on the part
: of the Mortgasor shall 'be deemed to be joint and severaI coveriants
Ot the part of ;uch parties; ' o L

iy i forany reason whatsosver this Mortgage shall not be, or shall cease
S tolhe, binding on and effective -against one or’ ‘more-of such parties;.
‘then this Mortgage shall take effect as a charge over or assignment of
" the' beneficial interest -of the other such-party or. parties. in the
o Mortgaged Assets and aver such c:ther estate, r;ght t;tEe of interest in
E .'the Mortgaged Asselsas such other party ar parttes may have;

vy ' any demand miade uhder this i\ﬁortgage shall be deemed to have been'
‘duly miade ff made on any one or: more of such part:es and s

W) iF any onie of more of stigh: par’ues is not bound by the prowssons of :

- this Mortgage (whether by reason of its or their fack of capacity or.
impraper " execution -of this : Mortgage or f_ak‘-_:an_y other reason
-whatsoever) the remaining party-or parties shail be and remain bound -
by the provisions of this Mcrtgage asif such other ;:)arty or parﬁ:res had u
‘never been party herem '

: 'Thé"claus'e.'headihgs and margan-ai 'n'otes shall be“;gi‘zoréd‘ in ctﬁﬂstrui.'ng t‘hi’s Mortgage

. The perpetmty penod applacable to 3ny friist constltuted by this Mortgage shall be etghty' -
: -years o

A AGR’EEMEN?TGPA?: :

. The E\ffortgagor shall pay to the Bank in accardance with any relevaat agreemeﬂt between
: "the Bank and the Mnrtgagor relating to the-amounts hereby secured or, in the absence af
- any suc?s agfeement o demand :

{a) L -all me)ney and habil:t;e whe’sher actuat or contmgeﬂt (mciudmg fur’sher advances :

made hereafter by the Bank which now are-or'at-any time hereafter may be due, -
~owing of incurred by the Mortgagor to the Bark anywhere or for which the
“Martgagor ‘may be or become liable to the Bank in any mianner whatsoever -
- without limitation (and (in any case) whether alone or jointly with any other
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a1

B :!NT‘E'RE.S-T

DEFSON and i whatever s%yie name or form: and whether as prmcspal or surety -
and notw;thstandmg that; the same may at any earfier time have been due, owing
cotincurred T somme bthes P rsen and have subsequenﬂy become due owing or
- incurred to the Bank a5 a result of & transier asagnment or Dther transact;on or
by operation-of faw);

1) R interest: o all such mioher aﬁd ilablhtues t6'the date of payment at-stch raie or

~rates as may. from time ta iime be agreed between the” Bank and the Mortgagor
:or, i the. absence of -suich agreement, at the rate, in the case of an amount -
efenommated in Sterlirig, of two percentage points pér annum above the Bank's -
baseé rate for the-time being in force {or its.equivalent or substitute rate for the:
time beang) or, in the case: of an amount denominated. in any currency. or.
curtency dhit other than Sterling, at'the rate of two percentage }mznts per; anhurm.
; 'abeve the cost to the Barik (a5 conclusively determined by the Bank) of ?‘uadlng ;
©sums: comparab!e to and in the: currency or currency unit of such amount ifithe
London interbarik Market (ot such othér market as the Bank may seieci) for such
consecutive pericds (mcludmg overmght depasits) as the Bank may i ats absolute. :
- disazret:on from fimeto tl S8 i:eha-c’c

:(.c':)' _ _commsss;on -and other barsk:ng charges and lega! admznzstrat;ve and other costs :
'charges and expenses inctirrad by the Bank in refation to the- Msrtgage or the
‘Mortgaged- Assets {including any acts. necessary to release the Mortgaged Assets
from this security) ot in enforcing. the security hereby created on_a full andi

g unquahﬁed mdemmfy bams and :

{d) Cany fees charged by the: Bank fm‘ the time” spent by the Bank's officials,
' ' empioyees or agents-in dealing with any ratter relating to this’ Mortgage Such
- faag shalf be: payab!e at stch rate as may- be Speuﬁed by the Bank

" The Mortgagor shall pay interest at the rate aforesaid oft the monev 50 due (whether before ..
- or after any judgment which may be obtained therefor) upon such days in each year as the
- Bankand the Maortgagor shall from time to time agree 'or, in the absence of such agreement,

as the Bank shall from time- totime ﬂx and. {without prejudice to the right of the Bank fo

require payment of such mterest) all-such intérest shall be compounded {both before and
aftérany demand orJudgment) upon surh days in each year as the Bank shaif from tzme 1o
' trme fm . '

: CHARGES AND ASSIGNMENTS

The Mortgagor wzth fui[ t[tle guaran’see

{a) - -chargES by way Df Eegal moﬁgage the pra;:ierty sgec;ﬂed inthe F;rst Scheduie and

- all buildings and fixtures fincluding trade fixtures) from time to'time on ary such:
property:-as a contsnumg securuty for the paynient to the Bank of the Secured:
: _Obhgatlons

by .:.charges by way of fixed: charge.as a contmumg security for the payment to-the

Bank-of the Secured Obligations any fixed plant and machinery from time to time
on any such property as is referred to'in clause 4.1(a) and wh;ch is ot included -
‘within-the charge in clause 4 L(a Yrand
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{c) A{whera any property referied to i tlause 4.1 a) is ieasehofd) charges by way of
fixed charge as a:continuing security for the. paymentto the Bank of the Secured
--.Dbltgattons any. preseritor future nght or interest conferrecﬁ upon the Mortgagor
Vincrelation thereto. by virtue of any Enfranchising Legislation including any. rights -
- .'ar:smg agamst any nbmmee pa rchaser pursuant thereto.

R The Mortgagor w;th Full tntle guarancee assngns to the Bank ai amaun’cs Tow of hereafter :
' - -owingto the Mortgagor by way of:-

a) o rent (but Exclu'diﬁ'g'gmuﬂﬂfent “service é’hérge and any sums payable in respect
' of any - sérvices provided to afy tedant or payable in respect of insurance’ .
: _prem;ums) by any tenaht’ ;wiqather preserzt orfuture) of the Morfgaged Property;

() '.'hr:ence fee by any ilcensee (whether pFESent or future) of the Mortgaged '
CProperty; :
(c) i _service cﬁé'i"gé and sums p'éy'ab'le in respect of services gj.rovided't'c 'a'ny.'t'e'r;aht or’

payable in respect of instirance ‘premiums by any tenant {whether present or
' .rfuture} of the Mortgaged Pmpertv,

= {dy -rent deposn and purchase deposat and

-(‘e_}-: -any ather amounts (mcludmg wathaut limitation ground reni:s rent charges, and
- dilapidations}. payable by. any tenant ilcemee or occupier {in any such case
whether present or future of the Maﬁgaged Property, G

: and i e4ch case the pmceeds thereaf and all: nghts to recover such amou nts, and subject ta'
: re»assagnment ofi payment of the Secured: Dbhgatacns '

43 --."The i\/iortgagor with fuli TIﬁE‘. guarantea rharges asa ccntmuing securtty far the payment o
the Bank of the Sécured Ob!;gatlons : :

HAa)y . by way of fixed charg@ all ;::fesent and future amoutits owing to the Niortgagor by
. viay of rent (but excliding ground rent, sefvice charge and any sums payab ein
respect of services gjrov:ded to any tenant or payable in respect of insurance -
© premiufs) by any tenant (whethet presentar future) of the Mortgaged F’roperty. .
: '{and the proceeds therecsf) : -

Ab)- ' by way tn‘ fixed charge all present and future-amounts owing to the Mortgagor by.
T - way of licence fee by any licensee (whether: present ‘or Tutu re) of the Mcrrtgageé
B Property {and the proceeds thereof}

e} - by‘ way of ﬁxed charge ali 'pr'esent and iiture amotnts owing to the Mortgagor in
o " respect of-service charge and sums payable i in respect of services provided to any
- tenant or payable in respect. of insurance premiums by any tenarit (whether .
_ pr‘esent Grfuture} of the Mmtgageé Pmperty (aﬂd the pmceeds thereofl;

NI by way- cﬁfﬁxed cha#ge all présent anc# future arnounts owing to the Maz’tgagor by
- way of ihsurance clainis in connection ‘with the Mortgaged: Property {and the:
. proceeds thereof) : .

e} 7 by way of fixed charge all-present and future amounts owing or which m'é'y :
betome - -owing to- the Mortgagor under .any - building, - construction. or
devaiﬁpment contract en‘fered into in. connectmri wrth the Mﬁrtgage‘d Prcperty_ :

T




‘of By virtue of the Mortgagor's ;Eghts under any reténtion 6f other trists in.
“tonhection-therewith, whether or hot any certificate as to the amount due has
".been 1ssued in TESpQﬁ’Eih?FPOf (and the proceeds thergof); :

E i R by way of ﬂxed rharge all presem and future booic and nther deb‘ts other-
~ monetary claims and chosgs in action owing or belonging to the Mortgagor and
* arising inconriection w;’th the Mortgaged Progefty or any business at any time
“catried-on thereat (msefar as not charged by 4.3(a) + 4.3{e} inclusive) {including
‘without limitation -any - ground’ rénts, rent charges, rent deposﬂ:s purchase
- deposits, dl!apadataons and ‘monies payable to the Mortgagor pursuant to any
jﬁnfranchesmg Legistation) (and in each case the proceeds thereof} and

(g} _ - :by -way-of on-atmg tharge all the Mortgaged Chattels

A - .The Niortgagor with full tutle guarantee assagns te the Bank the goodwsi! of. the business (11" '
R any) row or.at any time hereaﬂ:er carried o By the Mortgagor at'the Martgaged Property_ .
and the full benefit of the' Mortgaged Licences (if any).and also the full right to recover and -
- - receive aEl compensatron which may at. any time become ‘payable to the F\flortgagar by virtue
-~ of the: Llcensmg Act 2003 or any oth 2r Sratutory enactment, subject to re- assignment upon
payment of all the Secured Obligations, ' o ' :

45

{a) - The Martgagor with full title guarantes. assugns to the Bank the bEE’!Eﬂt of all -
o gluarantegs or covenants by any surety or sureties. of any of the Eessee §
7 "obligations under any exsstmg lease or underlease of the Mori:gaged Property,’
sl bject to te- assrgnment uporn payment of ail the Secured thgattons,

b * The Mcrtgagor shall at-any time i ancf when. requzred by the Bank execute to'the
. Bankor s the Bank shall direct an assignment or assignments of the benefit of all -

. gluarantees or covenants by @ny. surety ‘or sureties of ‘any of the lessee’s

" obligations under any lease- or. uriderlease of the Mortgaged Property hereafter

. granted to secure the Secured Obligations, such assignments to be prepared by

- “or ‘on behalf of the Bank at the cost'of the. Muagagor and to contain alE such

clauses for the beneﬁt of the. Bank a3 the Bank may reqmre '

46 'Where the- Mortgagor (by. virtue of ani estate or mtterest in the. Mortgaged Pmperty} is or
' - ‘becomes entitled to a share or shares in- any. company connected with the Mor{gaged- E
: Propeﬂ:y .

ey _'-the Murtgagar wrth fuil title guarantee charges: by way of fixect c%:arge the._.
éntitlement to such share of shares and such share or shares whenissued and all

‘rights, benefits and advantages. at any.‘time arising. in respect of the same

: (hereinafter called tbe “Share{s)”} asa mn’cmuang security for the paymeat tothe
Bank of the Secwed Obltgat:ons and . -

S (1) -'._sub;e"ct’_'fa- the- ﬂghts of the holder(s) for the tlme bamg Gf any Prior: Martgage( b
o - the Mortgagor shall (if the Bank so. requires): transfer the Share(s} to the Bank or
asthe Bankshall’ dn‘ect and shall depesit'the: cert:ﬁcate( 5) reiatmg_th'thé Share(s)’

“with the Bank '

T _ ‘The ?\/Iortgagor with fuli title guaramée 355tgns ‘to ‘the Bank the Inteliectuat Property nghts'
S that arlse i coﬂnect;on WIth the busmess (;f any) now or at any t:me hereafier carrsed un by
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: the Mcrtgagar at the Mor’egaged Property; sub;ect tor re- assignment on payment ﬁf aii the
: .Secured Dbilgatxons

: 3if there are twu pr iore: pafttes cc»mpr:sed if the expressmn the ”Mnrtgagar each of suthj
- parties with full title: guarantee hereby charges and assigns-all such party’s estate, rights, tithe: -
-and interest in the Mortgaged Asset: ia secu fer payment of the Secured Ub!zgatmns '

: The securtty hereby constituted <EadH exfend o all beneficial mterests Df the- Mortgagor in: .

the Mor‘tgaged Assels. and 10 any ptog ieris of saEe of mther realisation thereof {:ar f}f any’ part

: thereof

| Paragraph 14 of Scheduie BI to the: lnsaivaacy Act 1986 shati app V i‘io the ﬂoatmg charge :
: created by this. Martgage

"The Mortgagor represents and warrants ‘chat at *{he date: that the Mortgagcar executes this:

Mortgage the Mortgagor has made full disclosure in wnt;ng to the Bank of:

:-.'.'(a)'. ' . any information relatmg to each part of the Mgrtgaged Assets and each r[gh‘t held

. by any other person in fntatzon to any. part of the Morigaged Assets which, in

each case, would be- rmaterial to the Bank in. reldgtion 1o-the appropnateness oF

T ddeguacy of any part of the Mortgaged Assets a8 securtty for. the Secured. -
- -Ohligations; and :

B .-each matter in respect of which the Bank has reguested mformstmn fmm the

Mcrtgagor m connectxon wﬂ:h thig Mertgage

E RESTRi.CfIDNS--AND WARRANTEE'R-

" The Martgagof shaki not wathaut the m’sor wntten consent c)fthe Bank

(a')":_ ool ass:gn hcense, sube 3|Pense dsscount factor or otherwuse dlspcsse of or deai_ :
~inany other way with; the Mortgaged Assets’ (other than ihe Mortgaged Chattels)_-
"SUbjECt a8 pmv;ded in ciause 5.5(a }

- ('b)'_ : “sell or otherwase dlsposr:' of all oF any paﬂ: of the Mortgaged Chatteis except by

- way of sale; assignment, !;cerice or sk imence in the a:;rd;nary course of busmess,

fey : -create or perm;’c ta subsist or arise any mortgage, debentnr& hypothecatscm _
' - charge, assignment by way of sécurity, pledge or fien or any other encumbrance .

or security” whatsgever (mther than the Prior Martgage(s) and alien over any

~ Chattels arising by operatiofn of law in ‘the ordinary course of the Mortgagor's

~business as ‘conducted dtiring the 12 months- preceding the date when the lien
. -f;rst tame mtm extsfence} over alf. or any part of the Mortgaged Assets; or

'{_'d}; - 'enter into any mntractua! OF othat agreement or arrangement which Has or may'

have: an. economic effect. s:malar o ana!cgous to any such encumbrance .or
: .securzty as would be pmh!b;ted by sub cEause 544

: The Mortgagar hereby requests the Lh:ef Land- Regxstrar to register ftie fatiawmg restr;cﬂon‘ -
‘on-the Propr:etarshm Registar. of any. reg;s’rered Eand farmang part af the i\iiortgaged
'Pmperty :

 RESTRICTION
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55

' Lloyds Bank plc’ referred toin the Charges Regtster

NG dlSpGSttiOf‘i of the regsswrei HSIQTL. Ly the proprietor of the regzstereﬁ estate oF by the
“proprietor of any registered charge is o be reg:gtereci without a written canéent signed by

the proprietor for the time being of the charge dated sh,; Lo _‘_ﬁi;;}wig in favour of -

The Mortgagar represents and” warmnts 1o thé Bank and 50 i’hat each stich: ‘Yepresentation -

. _-and watranty shall be deemed to ‘be repeated on each day during the continuance of this’
. “security, that, except to' the- extent disclosed by the N!ortgagor tothe Bank in writing priorto-

the date hereof:

B -'(_'a:)' . 'the Martgagor hasnat made any eEeetnon pursuant 0 paragraph 2 of schedule 10

“to'the Value Added Tax Act 1994 in relation ‘ltD or aﬁectang any- part: of the
:Morigaged Propertv, -

(h) s ¢ ag the Mortgagos & aware after making" due and-careful enq'mry the -

charges and assignments contained in clause 4 to nat-infringe any mteitectuai
- property nghts whetner regisiarad or unregustered whatsoever :

A one circumistaricas haw* T urred “duiing the l\.’iortgagers owaershsp of the

.Mortgaged Property and; 50 far as the Mortgagor is aware after making due and
careful enquiry no tircumstances occurred -before the Moﬁgagor s ownership of
the Mortgaged Property: which have Ted-or could lead to & competerit authority
~ora third party takmg any actian or makmg i ctaxm urzder anv Env:ronmental Law._
- including the 1 _
.contammated par‘t of the' envaronment or the revocatmn, sus;36ns:on varuatlgﬁ or -
fion- renewa! of any Envirofimental Licernce).of which have led or could lead to the -
'Mortgagcr havmg to take action to avert the possabalz’cy of any such action or
“claim; and .

Ady .’m-e- M'D'rtg'a'gdr?iﬁ :stﬁiéiv-a:n'd _heheﬁc‘ia’fiy :interé:s'ie{i in the iv"fcsrfgag“ed Assets.

: The Mortgagar shall not:make oF revmke such i electson dsis referred toin sub- ciause S B(a} '
SR} rela‘tmn to any part of the Mortgaged Property wntheut the Bank's prior written consent or -

unless the Bank reguests the: Muortgagor to do so, in which- case- the Mortgagor shalf -
:mmedlateiy make or revoke {as the case may be) such.arelection in relation to any part of -

the Mortgaged Property-that the Bank consaders approp;r;ate arid give vahd notfﬂcatmn ef it
.to H.M. Revenue and Customs : =

{a) . Subi-clause Si‘( } shai{ not prevent the Mortgagar w;thcut such consent as 15_'.

S ref@rfed toin that ciause col!ex:tmg

(‘i_) - the reats, fees, service charges sums, degmsxts or other amaumg'
;referred ta in sub- ciause 4.2 or the prm:eeds thereof; or -

iy the proceeds of the book. and other debts monetary claims and'
. choses in action, rentals or other payments referred to in sub- ciause.' _
' ﬁ 3.7

i the- ord:nary course c;f busmess and paylng the same into the Mortgagcr 5

. -account(s) with the Bank.in acmrdance with sub- ciause 5. 5{(b). Where the Bank -

' - makes a payment &t the request of - the: Mortgagor which Is debited ‘to ‘any’
. ‘account with the Bank whrch is. faf the mme being in-credit, the Bank shall be.

136136



' taken to have given any necessary consent for the plrposes of clause 5.1{a)-to
such payment unless such: ;::aymant was made as Fresult of some mistake uf fact_f
onthe paﬁ: of the Basik; : : :

{b) * The Morigagor shall pay -'i:'r:%té'i’r:; accoutit or éécb-a‘zn‘t‘s wi%h'i“ﬁe' Bank::

() the rents, feel, seivice charges, sums, deposms and other amnunts'- '
o B 3referred to i suib- ciause 4.2 and the proceec{s thereaf and

':(iE) ; '-'the proceeds af the book and ether deb{:s mcnetary cEa:ms am:i P
C o chosesin actscm rentals and other paymen’cs refeired to in subsclause = -
4.3, '

'p'rox}"i'd'éd' that {where relevant) the Bank shafl be.deemed 1o receive the. rentals’
and other amounts referred to in-sub-clauses 4.2 and 4.3: (a); {byic 3,(d) and (f)
puirsuant to the assignment or fixed charge respéctively contained therein: and
ot pursuant to the charges over the Mortgaged Prapeﬁ:y or as mertgagee i
; possess;on :

&9 .~ The Mortgager declares. that all siach- pmceeds receweci or ‘obtained by the
~ ‘Mortgagor or onthe Niortgagors behalf but which are not so paid or transferfed L
into that account oF accounts shall be received and held i:)y the i\/}ortgagor on -
“trust fcr the Bank. :

6. - #U'RTHER-ASSU'RA&&E

R -t  The. i\/iortgagor shaH at any t(me ;fand when requ:red by the Bank execiite and deiwerto the:
' - Bank or as. *the Bank -shall direct ailCh further legal -or other  assignments, mortgages-
‘Securities, chargfas agreentents. and other legal documentation as the Banl shall réquire of
-and on all or any of the Mortgaged Assets to Secure payment ‘of the Secured Obligations:
“such assngnmentsz mortgages, securities, charges agreements or other legal documentation:
- shall- be: prepared by-or on-behalf of the Bank at the cost of the Moa—tgagor and shall cortain
._ali such clauses for the benefit of ‘the Bank as. the Bank may réquire mctudmg wathaut
limitation if so required by. the Bank, in the case of a ‘mortgage or charge on the Mor’tgaged
Property, any. such clauses as are contamed in any of the Bank's standard forris of mortgage-
. from time totime.

62 : .The M'dr'tga'gor shall at any time if and when required by the Bank and at the Mortgagor's ..
‘cost give riotice to such persons as the Bank may require of the assxgnments, mortgages and '
charges - hereby effected - and -any such further legal or  other assignmerits, mortgages,
securities, charges, agreements and other legal docurmentation, and shall take do or execute
such steps, acts, deeds, - documents and things as the Bank may consider necessary - or
-des:rabie ta-give effect to-and procure the perfection, of the security intended to be granted _

- by this Mortgage or any such further legal or other assignments, mmrtgages secufrities,
-charges agreements or otheriegal ﬁocumentattoﬁ

7. - BANK'SPOWERS OF SALE‘AND_LEASING

“a) o o The pawers i remedies conferreci on mm‘tgagees by the Law of Property’ Act
. ' 1925 shall.-apply to this Mortgage but without the restriction on the exercise of |
the power of sale imposed by Section 103 of that Act and the. statutory powers Gf
leasmg conferred on tﬁe Bank shail be extended 50-a5 to authorise the Bank to
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Jease and: make agreaments for !eases at.a premium or otherwise and to aceeépt
~sutrenders of leases and grant options as the Bank shail think expedient; without
: .'the nead to observe any of the provnsmns of Sections 95 and’ 100 af the said Act.

by C L ihe Bank in exercasmg its statumw Fower of saIe and any receiver appamt@d by

the Bank in exercising his powers Under this Mortgags shall be at iiberty to sell at
such price.and on such terms and conditions as it or he in its or his sole d|scs'etlon

thinks fit; ahd shal! rao’c be under any duty or obilgatmn to obtain the best or any”
- particular pnce :

: i(é}: _ "_Neather the Bank rigr an'y such rece;ver shaEl be ilabfe to the Niortgagaf or any o

‘othef person- for any loss; dai mage, cost, expenise or Hability which the Mortgagor
or-any such-person may suﬁer of incuras-a direct orindirect resilt of the Bank .
exercising its: statutory power of salg, as-hereby viried or extended Qr such_
reteiver exercising his powe;s umdsr this’ Niortgage ' '

. 0 favour of a purchaser‘ the Secured Obhgatmns shail be deemed to hava become due Dn'-- '
- the. day o which demand for. payrment thereof is macfe by the Bank and the statutory pawer -

of sale as hereby varied or extende.J i shall be exercisable from and after that date which

date (w;thout prejudice to the equ;tabie rsght toredesgm) shail e the redemptlon date
: _-MORTGAGBR’S F’QWERS OF LEASENG AND LICENSENG

- The Mortgagor shalE Aok, wathaut the prlor wrﬁ:ten consent: of the Bank, m relatmn i:o any of-
- the Mortgaged Property: :

' -(a’i) S xercise’ the statuitory powers and any ather pﬁWers ‘of Eeasmg, Fettmg, en’cermg

- into agreements. for leases. or lettings and . acceptmg or agreemg io ar:z:ept_ :
: :surrenders of- ieasesi o : : :

() . ‘part: w&th passessmn of the Mougaged Praper&y or grant any lease tenancy, )

licentce, tight of interest L m.cupy the Mortgaged Prcﬁparty, or

(5 I -ar‘nend ot confer upan asy- perscn any:lease; tenancy, licence, rvght or interest to

occupy the.same or any part thereof or grant any i;cenr:e or permsss:an to assign,.
3underiet or part w:th possession of the same or any part thereof '

'._ZAPPDINTMENT QF AN ADMIN?STEATUR AND AP?(}IE\ITMENT AN?) P{JWERS OFA RECE!VER -

At 2 any. time aﬁer the Bank shall have demanded:payment of any of the Secured Qbhgatmns
corthe Mortgagar shall have requested it:so-ta do or anlnsolvency Event shall have occired.
.(upcm the happening of which- the security c‘reated by this Mortgage shall be Emmedaately

enforceable] the Bank shall have pawer in writing under the hand of any offitial of the Bank
authorised by the Bank from time to time, or any person althorised by any stich offnczal in
writing, to: appoint, any persor.or persons a5 the Bank thinks fit to be, where so entitled as

- referred to in sub clause 28.10, an. admlmstrator or joint administrators or several -

acfmmrstrators of jamt and several adn’nnsstra’tors of ‘the ‘Mortgagor or alternatively a
receiver or}omt receivers or. sévaral receivers or;omt and several receivers of the Mortgaged

~Assets to act, in the case of 1w or are recewers, jointly, severally or jointly and severally-in
- relation to ‘any part of the Mortgaged Assets and to-the extent pertitted by faw s:mslariy o
o remave any such receiver andto dppomt anmher or others in his place.
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- _ if the Bank excludes any part. of the I‘asmrtgaged Asseis from the appointment of any recewer o
- the Bank: may subsequently extend that appomtmeﬁt {or: that of any recewer repiacmg $uch '
3_recezver) to siich excluded par’a of the& ’\fh:)rtgagacf Azsets

' 93 Any Suich rec:ewer at ‘the cost of ihe l\(iwtgagor may, in the nare caf GF O behatf of the .
Maortgagor or at his ‘option in the name of the Bank (but anly with the specaﬁr: approvatin .. -
.wr;tmg of the. Bank) or at his option i1t his. own name (and in any case notw:thstand;ng any
_acfmmastranon or liquidation. of .the Mortgagor), -do. or omat to do “anything which the
- Mortgagor could do oromit to'do in-refation 16 the Mortgaged Assets or the Chattels or any.-
- of them and (in addstmn) may exercise in relation theréto all or any of the powers specified
© in Sthedule 1 to the: lnsaivency Act 1986 {notwithstanding that such receiver may hot be an
- administrative recelver) and g partscuiar {but without pre;uc%ace to the generaiaty of the
B jfuregomg) any such receiver: may -

o ;{_.a_) : deai wsth take- possessmn uf cuitwate, cotiect and get i the Mortgaged Assets '_
- orthe Chatte]s :
(b} o ".'carry ofi, ‘manage, deveiap b dwers:fy oF eGncurin carrymg on, ‘managing,

#

. - developing o diversifying khy husiness of the Mortgagor at any’ time carried on-

- by the Moitgagor. ‘at the Mr:rtgaged Property, and for any. of those purposes

. receive; retain or use any Chattels.and ahy proceeds, books or records of such
“business ‘and ¢arry out or complete {with or without: madzﬁcatfaﬁ) on-the

Mortgaged Pmperty any. warks of - demolition, bus!dtng, repair, construction,

furnishing or any project o dyveispment in which the Mertgagar was engaged

(g raise or borrow any money fmm or incur any other ilai:uilty to-the Bank or any
L ~other person and 6n such terms.as to interest or otherwise and with o without:
©BecUfity. as: such receiver may thirik expedlent anci $0 that @ny such sewrn‘.y may,
- with the prior consent of ‘the Bank; be or include a charge on the Mortgagerj
. Agsets _rani{mg gither in priotity to or pari passu with or after the secutity heraby

--ci‘eated"

'(3c_f)' -'forthwnth anid wuthcut the. restrmtiun smposed by Section 103 of the Law of -
o Property. Act 1925 sell, real:se d:spase of ‘or concur in selling, realising ‘or-
- disposing of {but whiere necessary with the leave of the Court) and wﬂ:haut the
need to observe any of the provisions of Sections 99 and 100 of the said Act et or
_concur in letting or surre;ader or. concur in surrendering or accept surrenders of
leases or termnc&es t;’r' ail orany part of the Mortgaged Assets; '

e} : carr\; any sale exchange reausatlcn dlspnsai lease, tenancy ar: surrender of the
IR _'Mortgaged Assets into -effect by cmnveymg, transferring; asssgnmg, feasing;
Jetting, surrendermg or accepting surrenders. in the name and on behalf of the:
‘Mortgagor {or other the éstate owner) and 'so that ccveaants and contrac’éual- .
- obligations may be granted in-the name of and 50 as to bind the Mor’tgagor {or
“other the estate. owner,. so far as such receiver may consider it necessary,
_appropna{e or. expedient for the exercise of the powers conferred by this
“Mortgage so to-do: Any such sale exchange, rea&sat;ﬁn xivspesal lease; tenancy
. or surrender may be for cash; deberitures of other obligations, shares, stack or
-other valuable consideration and may be- payabie i a lump sum of by instalmerits
-~ spread - over - such: period s such receiver shall think fit, and so that any
.conmderat:on received or receivable shall forthwith be and: become charged with
- the payment of the Secured Obhgatmns Pian’c machmery anci other fsxtures may
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consent nf the Mortgagczr being obtamed theretc

-Dbtam (by way of appiscatson or othermse) any ap;arc:vai permxsslcn conseﬂt.
and licence {including "any Env;ronmental Licence;” planning permission: and
building - reguiation approval), enter into - .and . petrform contracts and- -

: arraﬂgemems pufchase o 1atenais and incur any ty;ze of obhgattem '

1) - '_p'mmrjté the formation: of 3 's'ubs"i&i'ary' or subsidiaries of the

Moﬁgagor with.a view. to such: subs:dtary or subsidiaries purchasmg,_

ﬂ(easmg, Eic&ﬂsmg or otherwise. acqunrang mterests in‘or the use of the:

- Mortgaged Assets and the Chattels or with a view to such subsndeary‘?-
of subsidiaries engagmg -employees: or provsdang ranagement or
“other sefvices-in connection therewith or for-any other purpose or .
function whict may be. regarded as necessary ar appmpﬂate by such
‘reteiver fmm tame totime;.

"-I(ﬁ)i . arcange fmr such subsudsary or suhs:dzarres 1 trade or cease te irade-_ '

. as'slch receiver tiay think fit from time to t:me and

(i) g :"'arrange fm“ 'the‘ 'purchase !éase I:cence or acqurs:t;on of the B
' -Moﬁgaged Assets and the Chattels hy such st.zbs:dxary ar subsndlanes :

~of @ basis whereby ‘the  consideration: may be cash, shares,
~debentures, loan stock, tonvertible loan: stock- or other secufities,

shares . .of profits or sums ca?cufated by reference to profits or
“tirnover; royaities, licence fees or otherwise howsoever and whether

or-not secured ori the assets of the subsidiary or subsidiaries, and

whether o nat stich renslderaiscn is payable or receivablein a lump

sumor by: m:.talments spread over sach penod as-siich regeiver may

think fit; : -

“take any proceedings in relation to the Mortgaged Assets in the name of the
Mortgagor or otherwise as may-seem éxpedient, mcludnng {without prejudice to

" the generahty of the fcrregomg) proceedmgs for the coltection of rent n arrears at

'the date of his. appomtment

'em:er mto any: agreemen’r or make any arrangemem o ﬁempromsse as such'_.
 receiver shai! thsnk expedsent in respect of the Mortgaged Assets or the Chatteis '

"exerc‘__ase the Mo_rtgagor.s- n_gh_ts. und_er.any rent rewew- clause in resp_ect of the _
Meortgaged P’r'c'»'pé';'—ty. cr".g"ra'ht.'c}i“ apply forany new drex’tendeﬁ tenancy thereof;

g make and effect repairs %:o Eli”‘ld renewals and |mprovements of the Mar‘tgaged '
. '_Chattels

: '_msure the Mortgagez:% Assets. and. the Chattels and/or mauntam of ‘renew any

insurances. of the:sarme on such terms as such receiver shal! think fit-or as the:

' :Bank shall from time to time d:rect

"'.appmm; managers} agants officers-and employees far any of the aforesa:d
“purposes.at such salarigs and for such perlods as such recemer may determme

: aﬂd dismiss any ofthe same;
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B _a'd'épt éh\i"'t:ciﬁ"frécts br""émp'!'ﬁzymer;t entered 'irifo"%j*e’iWéeﬁ the Maitgagor and:

any .of its. employees Wity such variations 1o the contract ‘as such receiver mav"_ .
thmk ﬁt and d;smnss ar:y Such: 9mpiayees,

ey - cause the Martgagor to grant: such powers of attamey oF: appomt agents (for any

of the-aforesaid purpuses) ‘a3 sm:h feceiver may from time to t;me think
--expedrent :
{py - doall such things "as - may be thought necessas’y for the maﬂagement of . the

'af‘fa;rs businass and. property of the Mortgagor;

{u) _ _-.grant vary: and reiease easements and other r!ghts over (the): 'Martgagéél

- Property and: _impose; vary or release covenants affecting -the Mortgaged
‘Property and agree that the- Mortgaged Property ray- be subjee:t to any'-
easemems of covenants;

: ..:(;'4-)" oo '_pljrch'ase any freehrjid aﬂﬁ leasehdld properties and other 'capitai assets i such

9.4

receiver considers it would be conducive to realisation of the Bank's sec:unty to
:do 505 anti e
{s) ~doall such other actsand: i:E iHgs as may from t:me *to time be cons:dered by Such'

“feceiver to belingidentalor conducwe o any. of the matters or powers aforésaid
- or otherwise incidental ov conducive to the realisation of the Bank's: secur;ty or”
the exercise of his funct;ons asreceiver.

' _Sub sectian 1{}9{ 2 Df the Law of Property Ac’f 1695 shall nct appty and all money s’eceaveci by' .
such rEc:eaver shall {subject in relation to- gdch paragraph beiow to any cialms havirg przonty :

s to the matter therem cfescnbed) be applsed

_-('a:'). T firstine payment oF his remuneration and the costs of reahsatnon mciudmg all

Scostsand expenses of or mc;dentai to any exerc;se of any power hereby'
. conferred : g :
. (‘_b'j.: P 'seéa’n’dly' (if's'uc'h r'éé'e'i\fer thinks-fit; but ot btheﬁvsgg)m'or.féWards’p'awrién't”cf.

alt or-any of the matters eferred to iR paragraphs () (i}, {4} and {iv) of Sub-
section 109(8) of the’ Law of Prapertv Aci 1925 as he in his ahsofute discretion
Shait dec&de anci

ey o 't’hi'z‘dly En-'or'tc':Wa:rrfs sétis:fa“ct'ién of the ééc&ﬂred’ Obligations. -

95

Any such réceiver shall at all tires and tor aEl purposes be deemed 1o be the agent of the B

K Mortgagor whu:‘h alone shaIE be respansxble for. hIS acts or defauits andfar his remunerat;on

9.6

An\; such receiver 'shafi be entntled 10 rem‘uneratxon for hxs serwces‘ and the sérvices m‘ his
firm at a rate or'rates-or in an amount or amounts as-may from time to time be agreed
between the Barl arid such recéiver or (in default of agreemeni} as may be appropriate to

- the work and respons:bsiut:es invalved upon the basis of charging from time to time adopted
- by such recgiver in accordance wath the current pract:ce of such receiver or his firm and

without in gither such case. being limited by the maximum rate sp@cxﬁed in Section 109(6) of -

- the Law of Property Act 1925;

RV,

i 4 the Bank shall appomt more thar one FFEENE‘V‘ the powers gwen 6 a recewer hereby artd L

“ by statute shall be exercisable by ail or any one or more of sich receivers and any referer;ce

in'this Mortgage to “receiver” \hrﬂi e mnstrued accordmgly
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98  The powers conferred by thls clause’ 9 :,half be in addition to all powers given by statuteto
-3the Bar‘rk Gl’tG any siich recewer

99 - Lnly: mmney actuaiEy paid by sach réceiver to the Bank shall be capabie of bemg app%md by-

the Bankin or towards satlsfactioza of the Se&ured Obhgatuor&s
10 - ' PRGTECTIBN fJF THERQ PART!ES
401 Ne person {each i *’Thn’d Partv” iciiding any lhsu';:er"'aSSurer'purchaser orsecurity holder)

- dealing with the Bank of any. isceiver appsmted by it az' their res;zeﬂwe employees and '
o -agents need enqmre

('_a);.' - 'whether any right exercised 6r'pur'portéd'to be exércised- by the Bark, such.-~
' ‘receiver or their respectwe emplayees aﬂd agents has betome’ exercasabie or-

.'(ﬁb)_- ' whether any ofthe Secured Obhgatsons are’ due or remains outstaﬁdmg, ar

e o -ias to the propﬂety o reguianty af’ anyth;ng done (mciudmg any saie dealing or
application of fmoney paid, raised ar borrowed} b\f the. Bank; such receaver o
: :thenr respectme ermiployees and agents.

1{)2 e Each of Ehcse thmgs shatl {as heiween the Third Party on the one hand anci the Sank oFany .
e ©receiver appoirted by it or ihe;r raspective empfoyees or agents on the other. hand) be
._deemed to-be exercisable; due,. ‘outstanding, proper, regular and w:thm the. terms of t%’us'.
‘Mortgage (as the case may be) and br fu}Ey vaind Al effectsve :

1_9.3 i ALl the protectmng to purchase;a {‘uﬂtﬁmﬁd in ‘Sez:tmns 104 and- 10"7 of the Law of Fmperty
L At 1925 and to PErsofs conta:neu in Section 42(3) cf the lnsoivency Att 1986 spnly to each'
: Thard Party.
S (1 The Eank any receiver appomted by it and the:r resyect;ve emptoyees and agents may g:ve' -

" receiptsto- any Third: Party. The Mortgagor agrees that each receipt shall be an absolute and
+ “eonclusive discharge o such Third-Party and shall relieve such Third Party of any obligations
to see to the application of any assets paid or transfarred to or by the direction of the Bank :
* -such receiver, empla\;ee or agent -

P S T .'--covemms
: The-Mortgagqrshaﬂ:

{a} . eultivate - and manage ahy' Agricultural - land *in & 'g_c:j'od and
-'.pro-pe‘r-'and-husba"ndliké mann'efr*- ' R ' o

by - - pay tbe rent and other wtgomg& reserved or payabie under any i@ase under:
* Which the Mortgaged Pre;rerty is -held by the. Mortgagc:r and any. rent«charge oF"
. ‘other {}utgomg charged Upon the Mortgaged Property? and produce to the Bank
- on demand any receipt for such payment, and further perform and chserve ali_
covenants, feguiat:ons and agreements on the part of the lessae ar;d concﬁ:’;mrzs
"contamed in aﬂy suchiease; :

ﬂ.'(-c)_- = campiy w:th aii cavenants, restr:ctlcrss requnrements provnsmns, CDF‘iditIOnS
' C laws ancE regulations affec:t:ng the Mortgaged Preperty (mciudzng the use and
: -'enjoymem of 11)

- %ol



compiy with. allre evam ficenices, consents, permssxons dand conditions fmm Tirme
to-time" granted" or impﬁmeé by ‘the Planning -Acts and ot w&hout the prior

. Cwritten conserit of the Banlcgive any urdertaking to or enterinto any agreement
: wsth any relevan‘t planning authonty affectingthe Maortgaged Pmperty, _

- Tiot: make or consent to the m&kmg of any appi:catlmn for pianmng perm;ssscn ar -
" any:other application Lrider the Plarining Acts affécting the Mortgaged Property . .
-uniless either the Baik has consented i wr:tmg to'such application being made or

acopy of the proposed application has been sent to the Bank at least one month

“before the date of the appl:catlon and the Barik has ralsed no abgectlon 1o ‘the
- makmg of the apphcataen : : .

forthwith upon receipt ~of any ‘permission, netice order, - 'préposai of

'recommendatnon given ar issued by any tompetent planning authonty to the -
~owner or Gécupier of the Mortgaged ?mpeﬂ:y or any notice under Section 146 of

the Law ‘of Property Act 1925:0r otherwise’ from any, superior landiord of the .

B "Mortgaged Pmpertv, forward the 5ame oF a true copy thereof 1o the Bank:-

‘ot demol:sh or remove - part of the Mortgaged Property nor sever or remove
from the Mottgaged Praperty any trade or other fixtures or fixed plant and
' machinery for-the time being thereon- except for the purpose: of renewing oF
' '_ replacing the same- by trade or other fmtures or f;xed p!ant ai‘ad mach;nery of"---'

egual or: gréater value: -

-'permtt the Bank or its. ‘agents at any tlme to enter upOﬂ the Mertgaged Property

for the purpose-of estabi:shmg whether or not the Mortgagor is complying fully .

withits: ebhgatuans under this Mortgage ar of. mSpectmg the ivtartgaged A&sets

; -way depreczate }eopardsse Br O’IhEE’WISE pre;udtce the value to- the Sank or

matketability of the security hereby created by this Mortgage or” of the. :

~Mortgaged Property,

“onot- (wuthoat the gricr wrstten consent c:f the Bank} incur-any expendnture or
'Ezabxl:tues of ‘an exceptacn&i or unusual nature (including without ixm;’tataan any
expense i carrymg out any deve!apm@nt pursuar&t o a plannmg permsssson

unless a copy of the refevant planning permission has beén sent to the Bank.at

- ‘least .one-month before the: date of commiencement. of suth devetopment ancf
: the Bank has FEISEd e, mhjectuon tn such demiopment)

 riotify the Bank ;mmedeately:qn-the oz:cu-rr'er%ce:of an Insolvericy Event;:

where the M:Dl't.g'égétf. Pfﬁperty. is held under é' leé’éa"

{i} C no‘cufy the Bank farthwath if the Mor‘tgaged Pmperty becomes subject :
tban:Estate’ Management Scheme pursuant to Chapter 1V of Part | of '
‘the teasehold: Reform, ‘Housing and Urban- Development Act 1993,
and. provide a capy of the scheme deed ‘as approved: b\r the reEevani:
leasehcsid va!uat:on tribunal;

: '{'iifj ' '-'notlfy the Bk bF‘fOt'e exerczsmg (whether mdlwdualty or cnflect;vely _
' “with others) any ngh; canferred upon the Morigagorin relation tothe - _
":Mor“tgaged P;ogtxerty 3¢ Em‘ranchusmg Legzsiatmn anti suppiy tothe ™ -

e



Bank such mformat:oﬂ asit may reasoﬁably reduire in reiaizaﬂ 16 the i
exercsse of such rzght

{ifiy - ngt w:thout i:hp pr ot wr;tten cansent of the Bank 3gree the terms gf' -
o any hew lease of the Mortgaged Pmperty {with or without any further
property) to ba granted to the Martgagor pursuant to: any
Enfranchi smg G kfsiatlﬂn ar otherwnse ST

(v} - 'if'-a'Sﬂ'a-.'resul'iiﬁt}Fthé-exércisé‘ﬂf any -rig_'h't'*‘; conferred by Enfranchising

' - Legislation of othérwise the freehold interest. or any intermediate -
revarsionary interest in the Moitgaged Property becomes vested ina-.
third party .on behalf of the Mortgagor {with or withoit others),
Forthwith supply to the. Bank ;xamculars of suich third party and
Z(Where such third party is a body carporate) details of .any shares .
'therem to be issued to ‘the Mortgagor, and - defiver "the share -
-certsfzcate in respeat thereofto the Bank when recezved and '

e -at its own cost. take such further action as ihe Bank miay. reqmre in
o reiat:on 10 the secu rity granted by thiis Mortgage

(m) S ':Where the Mﬂrtgaged Pz‘operty or any part of it ss or (wuihout prejudtce to clause' E
) bemmes subject t(} any-tenaricy: . : '

iy forthwith natﬂy ihé ‘Bank on receipt: uf {and prowde 16 the Bank a
: ; ‘copy of} anly motices réceived from any tenant of the Mortgaged
' -Prcperty ;Jursa,ant 1o the prowsmns ot any Enfranchtsmg Leg:slattoﬂ

(tt) : ot serve ugen any tenant 5f the Ev{ortgaged Property a notlce'”
-pursuant to the provisions:of any Enfranchzsmg Leg;siatmn uriless the
; Bank has conawted i wrmng thereto : '

o (i - sefve such natﬂces if such form and take such othér steps as the Bank'.._ '
R may reasonably require foltowmg the exercise by any tenant of the
‘Muortgaged- Praperty of any nghts ansmg under Enfranchrsmg
Leglslatron

{iv) _ ---m;t enter. into any agreement to grant a new lease to any tenant of
. the Mortgaged Property pursuant. to. or in consequence of the
operation. of any ‘Enfranchising . Legxslat:cn uniess the Bank- has

I consented e tmg thereto; and - :

v net enter into any agreerment pursuant to orin consequence of the
' B operatlcn of any Enfranchising Legislation to transfer to any person or
_ persons the Mottgagor's. interest in the Mortgaged Property subject
 tothis Mori_ga;re Lnfess the Baril has consented i writing thereto and -
" {if such consent be given or be deemed to be given:as heresnaﬁer
- provided) 1o provide to the Bank such information in respect of any
-such-transfer and its terms {mﬁfizdmg the identity of the transferees)
as the Bank may reasanabfy requure

_ prcv;ded that i aIE cases. i thns sub—cfause {m) whefe the Bank's cansené: in -
. writing is required befdre the Mortgagor may take further action-the Bank's
. consent ta such action shali be deemecf to e graﬂted if the Baﬂk has not ratsed
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+ - any abjection to such:action withinone manth of the'date of the relevant request -
‘to'the Bank for such cansént. Providad-that the Mortgagor st at alf times use
s best endeavaurs {and at no tost to the Bank) to ‘obtain the maximum

compensation permitted under the relevant Enfranchising Legislation fror any
. peTSan -'c':r-perscns exe‘rcis‘mig 'a'n'yzr'igh%s uﬁ'dé-r*s‘u'ch legislatiorn.

nyt if any notice (whether ag?eed or umlatera!) is registerad agamst ‘the titEe c;f allor.
e “part -of ‘the Mortgaged Property, give ‘to-the Bank -full particulars .of the
c;rcumstances relating to- $iich reg;strat:on and, if such notice shall have been
. ._reg;sterec! in_order to proteci‘ a’ purpmted interest the creation of which is
. contrary to the: obhgat:ons of the Mcrtgagor under this Mortgage, ;mmedzately at.
" the Mortgagors expense Take such’ steps as the Bank requires to ensure that the
. natice’is. wsthdrawn of carreiled arxd

{0} - i the. Bank 56- req‘aiées “deposit -with “the Baik, and the .Bank during the -
© continuance’ of this Morigage shall be entitled to hold and retain {unless held by
" the holders for the time being. of & Prior: Mortgage) aiE deeds and documents of
tstle relat:ng to the Mortgaped F’roperty :

TS . REPAIR AND INSURANCE
i 121 - The Mmrtgagor-shaﬂ'
| (a) : keep the: Mortgagetf Assets i ina good state of repair;
By : insure and keep instired the Mortgaged Assets” wath.reputabie insiarers- and on

terms {for the fime- bemg) approved. by the Bank (making such amendments“ .
thereto as the Bank rnay from time to time. requare} against loss or- damage by
fire; by terrorist damage and by such other risks and ceﬂimgenmes -as may from
tifne to time bé réquired b} the Bankin the;rfuil reinstatement value forthe time.
being in‘the joint names of the Mortgagor and the Barilc of with the interest of
'the Bank endc}rsed oi the paiacy or nolicies orinoted, as the Bank may requ;re '

(5 -(u‘nless‘ deposﬁed w.t‘h the holder(s) for the thne being of the Prior Mortgage(s),
ot unless the insurance to which such policy or policies: relate and which was
. ‘d@pproved by the Bank was effected by a landford with the respectivé interests of. -
the Maortgagot-and the Bank endorsed or nmted thereon}, deposit the relevant.
_ pﬂhcy ar polzmes with thie Bank . : : C

{d)- : duly pay all. premiums . and. sums payablé'in" r‘e[éticrﬁ to ‘stich insurance and : '
' _ produce the receipts therefor to the: Bank within seven days of their. becammg'
: due and payab!e and :

) "ensur_e. that the reie\;aht‘ policy or palicies remair valid at all times.
123

“{a) - -__'.if default shall at any t:me be made by the Mortgagar in kee;nmg the Mortgaged-‘_f
. Assets oF any part thereofina gmd state of repair, or in effecting or keeping up
any such insurance, of in paymg any rént or other outgoings or dilapidations or.in -
producing” to the Bank atiy such-policy or receipt or, where the Morigaged' -
- Property-is or includes gr!cu!tu;di Land,-in t:ultlvatrﬁg or managmg the same or
‘any part thereof in a gm::d and proper.and husbandlike manner, it shall be lawful’
for but r;ot oblsgatcw on’ the -Bank {as the case may fequ;re) to-repair and
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maintain or cultivate and. manage the same with power to enter the Mortgaged
Property -for. that ';pﬁrp\,w;e or to pay such rent and other putgoings and
~dilapidations or to effect or renew any such insurance as aforesaid as the Barik
~shall think fit, and any sufms paid by the Bank for any such purpose shall be
-~ répayable by the Morigagm iy the Bank on demand with interest computed-and ©
- payable as pre\nded mchruses 2 and 3 from the date of payment by the Bank as
"-afefesald and pendmg puymem shali be secured hereby :

by -_mf._mon_ey which rnay at-.any'_-tme. be received or .rece;vabé_ef uhider any sueh

- policies of insurdnce (or any. other insurances covering any of thé Mortgaged
Assets) shall be held in trust for the Bank and - {at the Bank’s option) the
“Martgagor shall pay such rioney to the Bank or shall apply the samie in replacing, -
restormg or’ remstatmg the bueldmgs fsxtures and assets destroyed or damaged

' Any sy pa:d by the Bank to the lessor of any’ Eease tihder whlch the Mortgaged Property is
- held (6r under any superior lease) in settlement: of any claim- made by the lessor for any rent
-or-other outgoings or cfnlap;dat:ons reserved or payable or alleged 0. bé reserved or payable
-under the lease shall be deemed to be a payment propetly made under the terms of clause.
©12:2{a) (whether or not actually due to the fessor and whether or riot dagputed by the
" Mortgagor) provided that such payment was made by the Bank in good fasth for the purpose
-~ gf avmdang, compmm:smg ar termmatmg any proceedmgs for forfentur_e or otherwise for
the pu rpose of preservmg or enforcun;j the secur;ty hereby created :

'The Mortgagor author;ses the' Bank in the Martgagar s namme and- on the Mortgagor 3 behalf N
" “to fiake any clim agamst the insurer under any part of any insurance policy relating to the:

'Mortgaged Assets. and to admit, compromise or settle such claim or any habal;t\/ reiatmg o

any such cianm or any potential cialm

'The Mortgagor also autharases the ‘Bank 1o recaive any amounts: payabie or recea\fed i
- respect of any .insurance pohcy or - tlaim ‘undei any msurance ‘policy . relating to the
- Mortgaged Assets and to gwe a good duscharge to. the msurer n respect of such amotnts,

'MORTGAGED LECENCES

The Mortgagor shalE atits own expense cbtam and mamtam all hcences permits, consents

and aithorisations requwed i connectaon w;th any busmess; at any ttme camed on at the -

- Mortgaged Pmperty

i3 an\; Mcnrtgager:i Lacenaes are heEd irk mnnec’uon w:th ahy. busmess at any itme carned cm at

the Mﬂrtgaged Praperty, the foiiowm sha!E app!y

iday 'the Mertgagcr shali at its own. expense conform to all orders, reguiatmns and’

notices: made by the: hcensmg authom\;, the hcensmg justices. or any other
'authoﬂty coticerning the Mortgaged Assets andthe said business, and apply for
. and use its best-endeavours: to obtain whenever necessary proper renewals or
' 'regrants of the 'Moftgag’ed' Licences, and shall not surrender, abandon or transfer’
"to any person any of the Mortgaged Licences. or rerove the same or any of them
to any other prermses or do-or permit any act-or thing whereby the renewal of
“any such licences'may be refused or dtscentmued or whereby the said businéss or

the goodwill thereof or the Iettmg or sale: of the Mortgaged Property may be ;

'pre;udtc;aliy affected, ‘and. shall tpor demand by.or on‘behalf of the Bank deliver
- to the: Bank ar as ‘the Bank shali dwect the Mortgaged Lacences and gtve, do and-
.-execute ail notnces acts, mstmments and things necessary or ‘convenient for )
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“transferring the same or any of them to or vestirig the same'in the Bank or its
- nominiee or nominges, or withdrawing fiom the books ‘of H.M: Revenue and

‘Customs the: antry: of the Mortgagor as carrymg on the busmess carned on upon
-the Martgaged ?mpertv,

&l maney recewed by the Bank as cempeasaﬁ;on awarded in’ respect of the

refusal of the ficensing authm;ty, the licensing justices or dany other authority -

concetning the' Martgaged Assets to fenew the Mortgaged Licences or any of -

‘them shall be applied: first-in: payment of the costs incurred by the Bank unider

Cthis Mortgage, secondiy inor fowards satisfaction of the other Secured
o -Oblzgations and sub;ect there’m shall be. heid intrustfor the Mt:af‘tgagor

the: Mortgagor shall forthmtﬁ {pon the recexpt of any ﬂrder, ditection or ﬁot'u':é_ _
from the licensing authmty the licensing justices or any other authérity aff@:tmg o
the Mmrtgaged Assets forward the sdme-oratiue capy therec}f tothe Bank

_-'the Mc;rtgagar fu rther cmvenants w:th the Eank in the manner feifowmg

B (5  the Moﬁgagor shall’ pay alt charges whach may be. ampused n respect

_af the Mortgageci Licentes or any of ‘theiri by Virtie of the, the -
licensing Act 2003 or any Hther siatﬂtory &enactment, am’i in defautt
‘the: Bank or any receiver may pay all such casts charges #ied expenses

N () A -'t’he--M:o'rt'g'agtar -'s‘h‘_'a'i_!- from jts‘_me‘tt_j iime. :at the .re;iuest of the Bank

éndeavour to procure the transfer of any of the Mortgaged Licences
~whith- fay be held by: hominees on.behalf of or in trust for the
Mortgagor to such other person oF persons as the Bank may approve
or appoint,-and shall riot petmit the transfer of such ixcences o any
©person of persans not approved by the Bank '

<y .ﬁrae Mortgagm shal* keep the Mortgaged UCEHEE‘S and every renewa!:

-or regrant thereot: and- any: new licences granted in frespect of the -
. Mm‘cgaged Assets insured against forfeiture or refusal to renew in the
name of the Bank for-a sut and in an office to be appmved by the: .
Bank in writing, and shall depos:t the refevant policy or policies with -
the Bank and shall duly pay ail premiums and sums of money payable
for this purpose and produce the receipts therefor. to the Bank within -
- seven days of th_eur becommg_due and payable,.In the case of the
o Mdf*tgagar 'maki‘ﬁg default‘ in tiﬁét‘ behaif the Bank may pay aE’i
sald msuraﬂce 1§ any DthEl’ pailc;es cf insurance caver the Mcjrtgagad
~Licences and/or thexr renewal or-regrant as aforesaid, the Mortgagor
- shall hold any sUms received under such policies in trust for the Bank
~and shall pay the same to the Bank on demand;

Y "|f the Mortgaged Luences or any of them shail at any time be vested“_ .

- i @ nominee of the Mortgagor, the Martgagor shall procure that a[i_-
eovenants by the Mortgagor herem ‘contained shall be performecf amj_ :
C Rulfilled by any suchnominee; and : '

.'-{'y)'; -' all-sums, costs and experises pasd or incurred by the Bank under the -

- powers conferred by this ::Eause sha!l be Qaud by the Mortgagar to the _
Bank on’ demand wrth interest compuied and payabie as prov:ded m
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14,

“clauses 2 sad 3 oy the time of respective t;mes G‘f the same having -
beei paid o v e by the Bank orthe receiver as the case may E:ze
_ “anid periging payirient thall be secured herebv, and

-"wnihou’s hmrtmg the genemut\; of clause: 15 the pawer of atmmey con’camecj it
= '_:that clause shall authorise the: attomey or attomeys for and ;n the name of the
o _Zi\nortgagor ar otherwuse

4 : § _:to assngn and transfer the Moﬁgaged Licences i“o any purchaser o

“purchasers of the Mortgaged Assets or .to. such other persen or
persons as the. Bank shall dlrect :

. ':(ii:')" 'te':»'attend b‘e‘fofe' the relévant au’th’éﬁtieﬁ and to sign all such notices.

and other documents and to do-all such other acts and things forand
i the. name, piace and stead and on behalf of the Mortgagor or
otherwise in-order to obtam_protectm.n for, or the transfar of the -
-Mortgaged Licences to, such purchaser or purchasers or other person
. ot persons as aforesaid, and to appeal against any refusal by any
“authority in “isject of any grant or transfer or any renawal of any of

the Mortgaged Licénces or.any order, regulation or darec’tlon made by

'any autheflty in respect. of the N!ortgaged Llcences,

'{'iii} - jte sign all. n:—_cesqaty not;ces and make 3IE necessary apphcatzons far‘--’_
S the puipdse of (}btatn:ng the renewal, grant or regrant ofany of the o

_ Mortgaged wannces and

:"(:iv)". e gendrally to exectite all such instruments and tca give or ssgn all such
o ‘notices s the attorney shall think fit as fully and effectually to-all

.-.'_.mten‘ts and purposes ‘whatsgever s the Mertgagor cauid do
petsonally: : :

3 ENVIRONMENTAE;-'GBLIGATEDNS
-The Mortgagor shalf:
:.'{_ﬁa}:- ' 'obtam all Env:roﬁmeﬁtaé i.i(:@nﬁ@g appi!cabie to.the . Mortgaged Assets and’ any =

_busmess of the Martgagm carried on at the Mortgaged Property and comp!y with
: -the terms and Cond!tlonf: of the same;

.compiy thh all Enwmnnwn L&! Laws appilcable to the Martgaged Assets and any - )
“buisiness ofthe Muortgagor rarried an at the Mcrtgaged Pmperty and net perm;t .o
:contraventton of the same; - S

' natsfy the B‘ank‘ of- t‘he receipt. of énd"béh‘t’en": of all claims, noticas o bthef
- communications in respect of any alleged breach of any Environmental Law. or -

the terms dnd. condntmns of any: Environmental - Licence whach may have a- '

-'materlal adverse effect 6n the market value of the Mortgaged Assets or on the-

value-of any business carried on by the Mortgagor at the Meﬁgaged Property, .

and forthwith take such steps a5 the Bank may direct to remedy or stog 5uch -
- alleged hreach

:prompifl\; payall fees and- other charges in respect of any Envsronmental Lscence -
~applicable to the Mortgaged Assets or any business carvied on by the Mortgager v
“at the Martgaged Pmperry,

T N




e}~ Horthwith notify the Bank of the receipt of and the contents of any-fiotices or "

-other communication \zarymg o suspendmg any Environmental Licence relating -
“to the Mortgaged: Assets or any business. carraed on by the Mortgagor at.the-
 Mortgaged Property and forthwith take such steps as the Bank may direct to -
reinstate in full farce ‘and effect any Env;mnmeata% Lmence so varied or -

.=suspended ' : - = '

(f) *forthw:th 5upply the Bank with e:r:sp;es of 4 any env;ronmental re;:mrts audtts or'

studies undertaken i reiat:on to the Mortgaged Assets or-any. busmess ﬁarr:ecé :
_.:cm by the Mortgagor at the "vmrtgaged Pro;aerty, and-.

- {g) -' .pay- o demand the costs and expenses (mciudmg Vafue Add'ed Té’x') arsturfed byj

15

~ tthe . Bank in mmm;ssaanmg -environmental audits {which the Bank shall be
entitled to do-whenever it thinks fit) and shall permit the Bank and its agents full -
~and froe access to all the Mortgaged - Assets for the purposes of - such

-~ environmerital audits. (Such costs and expenses shall bear interest from the date -

. of demand computed and payable-as provided. in clauses 2-and 3, and pendmgi
: .payment shall be secured her@by)

. P‘OWERQF-ATTORNEY

For the purpcse of securmg the payment of the Securecf Obitgatzeﬁs and. far securmg any -

o proprnetary interest which the Bank has in any of the Mortgaged Asséts, the Mortgagor

. trrevocabiy appoints the Bank and the persons deriving title under it, and its. and their

substitutes and any- recewer oF receivers appointed- under this Mcrtgage {the “Attorney"}

jointly and also severally to be the: Mortgagors true and lawfol attorney: For the purposes -

-aforesaid the Attorney. shall have the right to-do arything which the Mortgagor may lawful iy

do-and all the rights and powers which may- lawfully be gwen to an attomey ;ncfac%mg, :

without prejudlce to the generah‘{y nf the foregomg

{a) .the raght tor do anythmg m procure of r:arry aui the pen‘ermance of the-

Mortgagcrs obligations under ‘this Mortgage and “anything to facdrtate the_ _
exerc;se of the Bank's rights. under thas Moﬂtgage

: -'(b}." : :_the nght to ac:t it ’the name of the Mortgagor
' {ey the r‘xght ta defegate and sub: delegate any or aEI crftbe raghts of the Atmmey, aﬂd- '
(d) = the nght to s#gn execute seai dehver aﬁd otherwuse perfect

_ 5;["6;'

161

iy “any: documents or instruments whith- e Bank or any réceiver may.
' - require for perfectmg the title of the Bank to i:E'ze Mortgaged Assets or-
“for vestmg the game m the Banl, ts nommees or.any purchaser, arid

(i any fu rther sewrity dotumentatton refarred tc in t lause 5

_ .The Mortgagor ratlf:es aﬂcE sha!f rat‘f\; everythmg done or purported to be ciane by the
- Attorney.. : : : :

 INDEMINITY

The Mortgagor hereby agrees to mdemnzfy the Bank and any recever appmated by it and :

- their respective: empioyees and agents (as a -séparate covenant with each such person

mdemmﬁed} agamst
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ey -.aii ‘existing and future rems rates; taxes, dutles r::harges assessments and:

: outgomgs now of at any time payable in respec?: of the Mortgaged Assets orby
'the gwneror occup:er thereaf ancf '

{b). --.:aﬁ costs, dlaims, demands expenses, charges ‘asséssments, 1mpos:tmns fmes" '
- aid: sums -and the . consegquences of any: proceedings’ oF prosecutions arising

- directly or md;rectfy front.of in:connection with any breach by the Mortgagor of.
--any faw ar: of any prowssoﬂ m this Mortgage ' :

“in each case whether 'nmposed by statute or. otherWase and whether of the nature of capital
ot revente and-ever though of a wholly novel character I any such sums shall be pa;d by

“the Bank or any such receiver of any of their. respectwe empEoyees oF agents the safiie shall
- bé paid by the: Mortgagor on demand with interest computed and payable as pmwded i
- elauses 2 and 3 from the time or respective times of the samie: havmg beer paid or incurred, '

and’ pending payment, shall be setursd hereby, bt the Bank. shall not be- deemed to have

-taken possess;an of the Mortgaged Aszety by eSO of such paymant

16.2

their respective eémployees and
_ mdemmfred) agamst ai! {055 mculred i tOﬁ!‘!ECtEOﬂ with::

The Mortgagor hereby agrees.io mm—mmfy this: Bank and-any receiver appomted by :t aﬂd '
15 (a5 a separate cavenaﬂt with- aach such: ;:xerson'

@) o any staternent made b\; the Mortgagor or -an the Mmrtgagorg behaEf in

_:connectlon ‘with this. Mortgage, the Mortgageci Assets or the businéss of the:
Mortgagor being untrue ar m;steagimg;

ey the Bank entering ‘into any obligatieh' with -any person (whether or not the -

"Mor‘fgagczr) at the request of the Mmrtgagcr (or any person’ purpmrtmg to.hethe
. -'Mortgagcr} ' :
- {e) -any actual or proposed amendment supplement wawer, consent or release m i

63

"reiation tothis Mo!tgage

(d} : any stampmg or reg;s%ratmn af thrs Mortgage or the secur;ty ::onst:tuteci by ity
oo and : : :
~ley “any- faﬂure to register thlsz?ﬂi}rtgags} in respect of any Mcm:gaged Assets where

such registration is reqmreﬁ in-order to preserve the eﬁectaveness or priority of :
. the security created by this Mortgage :

whether or not any. fault {incliding npgisgence) cart be attrlhuted to the Bank or any rece;ver-"
.appamted by it ortheir respeatme empicyees and agents

. This :ndemmty daes notand shalt not extend to any loss to ’she extent that

-"(é}" . in the case of any. loss mcurred by the Bank of its emp[oyees or agents at arises. '

"fmm the Bank or its empioyees or agents actmg other tban in-good fa;th or -

{bY - in the case’ of any loss: incurred by. the- recewer or'hxs empicyees or. agents it
© drises from the recewef or h:s emptoyees or agents actmg other thanin gocd_- :
- faith; or: :
e '.._:tﬁﬁe'r'e is & prohibitioi agaist an indemnity extending to that loss Q'ﬁder__a_n_y law

3 telating to thisindetinity.
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17.. ‘NOTICEOF 'SU’BSEQUENT'CHARGH T .

H the Bank Feceives aramuc:e gf any’ subsequent ass;gnment morigage, sezurrty, charge af
'.other intergst-affecting the Mortgaged: Assets, the Bank may opeén a new account: If thé Bank: .
‘does not- open a hew account it shall : sovertheiess be treated as if it had done 5o at the t;me :

when Et recewed such'notice,dand 45 from that time all pavments made fo the Bank i
“respect of any of the Seg:ufed ‘Obligations shall be credited or be treated as faving besn
- credited 1o the new account and shall not operate to reduce the amount of the Secured
..Obhgatmns owmg at the time when me Bank re;.ezved the ngi':f:e

18, 'NOTICES AND DEMANDS
184 Without p’r‘ejudiéé‘ to the provisions in ciatse 1.2 (di(iv) any natice or demarid by the Bank to
-~ or.on the, Niortgagor sha!l be deemed to have been sufficiently given or made tf sentto the3
. -Mortgagor : :
'-";_(a-) o -'by hand or prepa;d ietter post 1 it regestered {;ff;ce of ;ts address siated herein

S or ﬂ:s address iast known to'the Bank or

: .-'("b):- C 'by facsimile tothe Maftgagor % Jast i(nown facsum;le number reiatmg i’o amg such-- '
~address or office; :

:-'1'8';-'2'  without prejudice to- th’e prt:viéiérié ;:ﬁ'riau'se T. Z(d)(w) any such notice of demand gzven or .
BRD -made under sub cEause 18 1shall be d@emed to have been servec{ on the iVEortgagor

- :{é.) Cat the time. of dehvery : ;.he.dddress-'referred-ta in sub-clause 18.1(&1),. |f sent ijif .
hand; Lo - o D
(b} : -at the earlie of the t;me of ﬁﬂhvery or 10.00 @m an the day after s;)ostmg {or, if

the day after posting be # Sunday or any other day upon which no delivery of

lettérs is scheduled to be made; at the &a rlier of the time of delivery or 10.00 am

‘on the néxt succeedmg day o which’ cie!rvery of Eetters is scheduled to be made),.
- ifsent by prepajd !etter piist;

"(c")" - atthetime cf'franSmission if-sént by facsimile (and a facsimile shall be deemed -
‘to-have been transmitted: lf it appears to the sender to’ have been transmztted .
o from a-machine whach iS apparentiy in workmg arderf;or- :

- (d) T on the expwy af 72 hou rs from the time of despat::h in any ather case. -

' 'iS,iS-' R Serwce of any c[afm fcrm may be marje on'the Martgagor i the manner descrabed in sub—-
- oclause 18.1(a), irv the event of & claim heing ;ssued in relation te this. Morf:gage, and shali be
_ deemed to constltute pood service.

4847 o Any not:ce or: commumc&txon mquzred ta be served by the Moﬁigagor on the Bar’;k under the"
' terms-of this Mortgage shall be in'wr iting and- delivered by hand or sent by recorded deizvery ﬁ
‘to the Bank at the Bank’s.address statad herein (or at such other address as may be notified

~inwriting by the Bank to the Mor’tgagmr for: this purpose) and will be effective only when
: actuai!y received by the Bank. Any iotice or. communication must also be marked for the.

attention of such. official (if any) as the: Bank may ‘for‘ the time being have notsﬁed io the

Mortgagor i writing, . C :
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19, . CURRENCY CONVERSION - o

" The Bank may at any tlmE at its sole Jlsuet;an and with or w;thout netsce to the Mor‘tgagor -
elect to convert all or any part of any sum: rere;ved by the Bank pursuant to this Mortgage (in
whole or i part} into the! currency or currency anit -oF cufrencies of currency units of the -
‘whole or any part of the Secured Obi:gatrons (deductmg fromi the proceeds of the conversion
- any currency premium or other expense} and the rate of exchiange shall be the Bank's spot
o rate for sefling: the currency or currenty unit or gurrencies or currency. units of the Secured
. thgations of relevait part thereof for the currency.or currency unit of thie sum received by '
‘the Bank undet this Moﬂgage at or gbout :11.00 ari-in London on the date that the Banlk
Exaréises its rlght of tonversion under this Mongage The Bank may take any such action as
' :.may be ﬂecessary for this- purpose mc!udmg without hmatatmn apening addi‘t;cnai accounts

20, ' 'FA‘YMENTS AND COSTS

20T Cifat any t:me the €l rrency in w %:c%a ali-or am part, ofthe Secured Cﬁbilga’ctons is denﬁmmated- .
' . s, isdue to be or tas been conveited inta the euro-or any other currency asa result of a.
' -change in-law or by agreement between the- Bank and the relevanit obligor; then the Bank
riay in-its sole discretion direct that sl o any of the Secured Obifgat:oﬂs shalf be paid nrz the. :
glFo or stch other currency orin‘any: currency umt '

A2 'Th‘E'Bah'k may app!y,.:éllé_cate or ;':a'pp'rdpr'iaie't_'h"e'-Wh'f_j'Ié:d& any:part of any payment made by
. the Mortgagor under ‘this Mortgage or any -money: received by the Bank under any -
- gudrantes, indemnity or third party security or from any hquxciator, receiver or adm:nsstratar _
-of the Mortgagor ot from the proceads of realisation of the Mortgaged Assets gfdny part.
- thereof to such part or parts of the Secured Obligations {or as the Bank may otherwise be
entitled to-apply, aliecate of appropriaté such money) as the Bark may in its sole discretion: -
thmk fit, to the Entlre exclus;on of aﬂy nght ‘of the Mortgagor todoso. :

L2030 -lf any pavmeht made by or on behalf of the Ba‘nk 'un‘dér this M{'}rtgag‘e 'ani:lade's anamountin -
' -respéct of Value Added Tax, or if any payment due to the Bank under this Mortgage shalibe
“in re:mbursement of any. expendzture by or on behalf of the Bank which ifcludes an amount -
- inrespect of \ialue Added Tax, then such amount shall ‘be: payable by the Mortgagor to the.
- ‘Bank on demand with interest from the mte of such demand computed and payable as

. provxded in clauses 2 and 3 arid pendmg pavment shall be secured herebv '

204 Wlthout prejudfce to the generality- c:nc clauses 2 and ‘9 the Mﬂrtgagor shaii pay to the Bank
“{on atulland Unquailﬁed indemnity basis) all costs incurred or suffered by the Bank; and any
' '-_':recexver appomted by the Bank shall be entttied to recover.as a fECEiVEFShID expense ailr

costs mcurred or suffered by h:m

Car. o in connect'i'on' W‘ith_ any E_ippii_c"afiaﬁ uhde’trpart- 1l of the tnsolvericy Act 1986_; : o

by R d'éféﬁcfiﬁg pfoc'ée’dinéé brought by any fhird'barty irmpugning the B’ahk’s title to
this security or the enforcement or exercise of the rights and remedies of the
Bank or of such receivet under this Mortgage anc{

() SR (115 ’t’he gase of the'B’éﬁk r:miy’) Hi. cr}nnec‘tiaﬂ' 'W"ttﬁ effe'ctiﬁ'g ‘any appaintment of
: L cany receiver or administrator orin dealing with any appointment of, or notice of
.mtentmn or application toappoint, any receiver or administrator by any party-
-mchdlng the -Mortgagor and wat%mut pre;udice 1o anv Efther nght or pmcess of
-_recovermg such casts, ' : :



. 2{} 5

ot

R T

and ail sm:h costs shail bear mterest fmm the ciate such COsts were mcurred ur saffered, -
“computed aﬂd payable. as provided -irn. cEauses Zoand. 3, and pending payment shall be_"
: secured hereby .

Al cests awarded to'the Bank o agreed tm b pan:i 16 the Bamk in any pmceedmgg brought

by the :Mortgagor against: the Bank’ shall ‘bear interest from the date of such award or

agreement computed and payable as prc;wded m c!auses Zoand 3 and pendmg payment .

'_'shaH be secured hereby,.
NON-MERGER; ETC.

-'Nnthmg herem conta:ned shall opprate 66 as tc merge or otherw;se pre;ucftce or affect any
“bill, note, guarantee, mortgage or other secu rity or any contractual or other tight which the

Banlk: riay at any time have for-any of the Secured Obligations or any ‘right-or remedy of the

-:Bank thefeunder. Any receipt; rélease 6r dascharge of the security provided by, or of any

: "i;ab:hty arising under; this: Mcrtgage shall-hot release or discharge the Mortgagor from any

'.'iuab;ilty tothe Bank for the same or any other money which may exist mdependentiy ofthis. -
Mortgage, ror shall- rt release or dascharge the. Mor‘cgagor from any |Eé‘€b| Ity to the Bank . -

: .under clause 16 and tiause 20

312

“iWhere th:s NEortgage amtlatiy takw eﬁ’ect a5 a- cailaterai ot further secur:ty, then
nﬁtwwhstandmg any receipt; release or discharge endorsed on:of given in respect. of the
money and liabilities owing Under the prsnc:pal security to which this Mortgage operatesasa -

- collateral or further secunty, this. Mor?ga;‘e shali be ‘an - independent - SECur;ty for tha .

Secured Obfrgatmns

' -Th;s Mortgage i§.in addltmn to and i not 1 prewdlce of be pre;udtced by anv other securfty

OF, 5Bcuntues oW OF- hereafter held by. the Bank:

22

i TRANSFEEES BY THE EANK OR THE MURTGAGDR

- The Bank may freely and separately assign ortransfer any of its r;ghts urider the Mortgage (a o
""’Transfer }-ar otherwise grant an-interest in any such rights to any person or persons ({the

“Transferee” Ji On request By the Bank, the Mortgagor shall immediately execute and defiver -
to.the Bahk any form.of instrument fequired by the Bank to confirm. or facilitate any such

assignment or transfer or grant of interest.. Following such Traﬂsfer ‘the Mortgagor shall. -

Cna

._ ..2.3;, .

“have recourse only to the Transferes in respect of that- ]:Jtﬁftlf)n of the Bark's c}ht;ga“hons-

transferred 1o the Transferee.

"The Mortgagar shall not asmgn or trasisfm any of the Mortgagar 5 rsgh‘ts or obhgat:ens under._ '
‘this. Mortgage or enter into any trangaction or arrangement which would result in any of
“those rjghts ar ablzgataens passmg to ar peing held in trust for or for the beﬂefrt of anﬂther
persor..

2 -:pm?mmvgumw |

““Fachof the prdviéic‘a‘ns‘ of this'Mur’c’gage shall-bie se'\kerab!é and distinct fram one énbihér"ahd_-
ifat any time any one or more cof such. provisians. is or becomes. invalid, ltegal ‘or
. unenfcrceabie, the validity, {egal;ty and eﬁforceabzl:ty of the remalnmg prcws;orzs herem‘" .

-shall not in any way be affected orimpaired thereby




o RESTRICTION ON LIABILITY OF THEBANK L

: Except tothe extent that any. such exciusxon s prohsbsted ot reﬂciered invalid by law neither- :
' 'the Bank nor any rece:ver appointed- by !t nor therr respecnve empioyaes and agents shall

{a) b Eaable to 3ccouﬂt as a mortgagee i possessmn fc:r any stms cther than actuai .
' rece;pts '
:"(b}'- “he’ ilabfe for any toss upcm reahsation of or for any- at’clon negléct or default of

- any nature whatsoever in wnnectton with, afy pait of the Mortgaged Assets fer
which a mﬁrtgagee i pO:‘SLSﬁiGﬂ m:ght as such Dtherwise be liable;

ey .'3be-:ur.;der 'any:duty-mf_'care ‘or other .-ob'h'g_'ation of w_hatsae'v‘er déSc‘hptibn"T’tn the:
B -i\/icirtgagb’r’ in relation to or in connection with the exercise of any right conferred
upon-the Bank; an\/ receiver appamted by it and their respectwe emptcyees and_ :
“-Egentsy or : '

Al be: uﬂdar any habﬁlty to the: Mortgagor asa result of, oF i consequentce df, the
' -exercise; or attempted or purported exercise, or failure to exercise, any of the;r 3
:rESpECtiVe rfghts : S '

s -tom.usavs EViDENCE

A certifncate by an official of the Bank as to the Secured Obligations shall (save for mamfest_
C.oerror) be bmd:ng and conclusive on‘the Mortgagor inany legal pmceedmgs both in reiataon
. to'the ex:stence ofthe hab;hty and as to the amount thereaf '

76 -':coNTmu:mG s&cumw .

':_ Thls Mortgage shal! corztmue to. bmd 1he Mortgagor 458 cantmumg secur;ty for the Secured :
- Obligations natwnthstandmg that:the. habmtws of the Mortgagar to the Bank may. fmm tsme :
o tnme be reduced 1o ml

27, 'NORe R‘EL:ANC-E-ON THE._BA'NK'

':'('a}-- S The Mcrtgagor acknﬂwfedges to- and agree:a iwith the Bank that in entermg mta_
© . this Mmrtgage and'i incurring the Secured. Obligatmns ' '

i) "the Mortgagor ha‘s not r’*eli'e’d' ari any oral or’ written statement,

' ._representatlon adv;ce ‘opinion of information macie ar given to the
Mortgagor in good faith by the Bank or anybcdy on the Bank's behalf
and the Bank shall have no ilablhty 16 the l\/}ortgagcr it the Mortgagor
has ity fact 50 done,

e the Mortgagor has miade, independertly of the Bank, the Mﬁr'tgag'c%ré- .
L ©owr assesshient. of the- viability and profitahility of any purchase;
~project or purpose for which the Mortgagor hasifcurred the Secured

'Obhgatmns, and the Bank shall have rio: liability to the I\/Eortgagor (AT

'-the Morrgaear has fot i fact 50 dcne and -

2 {17} there are i‘w armnaements cei]ateraE or relating tQ thss Mertgage )
' which have, ot been recorded in wrstmg and s;gned on behaif of the .
Batik: and the’ Mortgagar
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by The Mortgagor agrees. wil 1 the Bank that the Bank' did’ not have ;:n'aor to the date -
T jofthts Mortgage, ﬁm#s nm hﬁv & and will- not have’ ar;y duty to the Mortgagor:

iy respem b.r thi applwatmn by the Mortgager of the money hereby o
B -serured : : .
(i) - in respect of the effectrveness apprcpnateﬁess or adequacy of the.

security constituted by th:s Mortgage or of any other security f@r the
'Secu:‘ad Obl;gatmns c}r

Sy -ta"preserve the gao'dw:lt of any business carried on b\) the"?\/lértgég’dr o
' by running; or procuring the riAning of, such business or atherw;se
either before oraftér the' enforcement of this Ma;—tgage

{e) - The Morzgagcr agrees with the Bank for :tself and as trustee for jts officials,
-employees and agents that netther the Banlk nor its oﬁ‘:cuais, empioyees of agents .
“shall have any liability to the: I\/iartgagor in-réspect of any act or omission by the -
Bank ;ts afﬁcuais, empioyems oFagents done oF. rﬁade i good. faith. '

28 :'-MISCELLANEOUS

281 : Any amendment of Or supp!emem forany par’r mf ihis I\/Eortgage shalt Dnly be effectwe and -
e binding-oh the- Bank and the Mﬂrtgagor if made in writiiig and signed by both the Bank and-
the Maortgagor. References to: "thzs secunty” of to “this Mortgage” mciude eaz:ia such 3
amendment and suppfement S : :

282 The I\/Eﬂrtgagcr and the Bank shall from 1nme to time aniend the provzslons of this Mcrtgage
~if the Bank i"iDtlf!ES the Mottgagor that-any amendments are required to ensure that this -
Mortgage reﬂects the market practlce prevau!mg at the re!evarft time following the
- introduction or extension of: econoniic and monetary union anti/or the auro in ai! or any part
ofthe Eumpean Umon : :

283 The Bank and-the Mortgagur agree that the ur:currence 6F rion-occurrence of European :
. economic and monetar\; union,.any event orevents asscrc;ateﬁ with Eumpean ecoromic and -
monetary -uriion and/or. the mtroduc’slon of any riew currency in all or any part of the
European Utiiori shall not result in the discharge, cancellation, rescission or termination in
“whole or in part of this’ Mortgage or give any party hereta the fight to cam:el rescznd
terminate of vary this Mortgage if whole orin part. ' : :

284 R Any wamer, cmnsent rece:pt settlement i release gwen i:xy the Bank in relation tﬁ this
o - Mortgage shall only be effective it ‘,qwem i writing. and then orﬂy for.the purpcse for and -
- uponany terms on. which it s gwen _ :

28’_.5; F For the purpose of exermsmg, asssgmng or transferrmg its. nghts under thls Mortgage the.
' o Bank may disclose to- any persan any znformahan relat;ng to'the Mortgagor which the Bank
“has at any time.

286 'Tiae restﬂct:oﬁ onthe right of consoiudatmg mortgages cantamed in Sectsan 93 of ti‘se Law of
" - Property Act 1925 shall not: apply to this Mortgage or any furtrher or other sesurlty entared '
-into pursuant to th:s Mortgage o

287 Any change in-the constitution of the Bank. GF its absorption of or amalgamation with any .
' Gther person shall not'in any way prejudice or sffect its of their rights under this I\z‘iar“tgage-
and the expressmn "’Bank” 5hali incluc any such othar person S
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30.

S0t

Unless and . until the Bank shall héve'madé'dem'a'ﬁti'far' payme'nt"of“anybf ‘the Secured -
- -Dbhgatrﬁns or onhe of the other events mennened in sub-clause 9.1 shall have occurred the -
~ Bank shall ot be entitied {except for the purboses mentioned in sub- clauses 11{h), 12.2{a) . -

and 14{ e to: enter a;:xcm the Niortgagecf Prﬂperty arto- cbtam possessroa therem‘

The Bank shaEi be emrtied to debit dﬁ\/ accc}unt forthe tume heing of the N!ortgagor wrth the;

Bank wrth any sum falling due to the Bank under thig i\flortgage

e

‘Thepower of the Bank to appoint atr admrmsiramr in accordance with szsb clause 9, 1 shaii o
arise where the security const:tuted by this: Mnrtgage {together wrth any other. secur;ty grven
‘by the Mortgagor to the: Bank) satishies any one'or more of the pmv:smns of sub paragraphs :

14{3} {a), (b} or{c) of Scheduie Bl to the Ens"ﬁlvency Act 1986,

K Thls document sha!l at al!tsmes be the progﬁerty of the Bank

3'The Bank: or rts rrommee shal! onty exercrse the raghts attached 1o any shares subject B thrs .
-'Mortgage in accardance with' the Mcﬁgagors mstructsmns, -except where the Bank or rts;_ :

- nominee. is exercising such right for the purpuse af preservmg the valiie of the seturfty
E hereby created or of realising it. :

- P_R!(}'R .Moarsmegs)_ :

“Any- séle’ in exercise of the Statu‘torv or:other powers and remedies: rriéy he made sither .
»subject to or discharged from all.or any of the Prior Niortgage(s) and ihe Bank:or any receiver - -
: appomted by itmay settie and pass the accounts of any person.ar persons m whom all orany.
- of the Priar: Mortgage( ) may for'thz time being be vested and any dccount so settled and -
-passed shall as between the Bank or any such receiver and the Mortgagor be deemed to be
.properiy settied and passed and shall he bmdmg cm the Mortgagor accordmgly

. h‘ the person or persans entrtted o ?he henef;t of all orany t}f the Praor Martgage( s shall call -
inthe money' thereby securéd or shall take any step to enforce all or any of the Prior -
‘Mortgage(s N th{ai Banik or any receiver appointed by it may thereupan pay offall or any of the

Prior Mcrtgage{ yand take a transfer of the benefit thereot, and the money so expended by

“the Bank or any such receiver and all costs of and incidental to the transaction incurred by

the Bank or any such receiver shall be. secured hereby and shall bear interest computed and .

payable as provrded in-clauses Z2and 3 frcrm the: da‘te of the same having heerx Expended

-The Martgagor shaEl pay all s sums when due ar;d comply with all of the obhga’tmns under the...' '
S-Prror Mar{gage{ } '

The Mertgagor shall riot (w:thout thammg the Ban%(’s grior. wrrttea coﬂsent} mcrease the :
'_prmc:pal amount secured by the ?rior Niortgage( s} in priority to this Nicrrtgage '

R LAW AND JURiSi)]CTEGN

. 'Thrs Niortgage and any dispute {whpther con’trdctuaf oT hon- cantractuai mclutﬁmg, wuthou’t :
' E;mltatron claims jntort, for breach ufstatutory duty -or on-any other basis) arising out of of
i connection with it of its SUbjELt matter (" ‘Dispute”) shall be govemed by and construed in
'-accordance w;th the law of Engiand am} Waies

‘The: partres to- this. agreement irrevocably agree, “far the. snie beriefst of the Bank that
}'sub;ect as prov;ded below, the courts of England and Wales shall have exclusive ;unsdmt;en
-overany Dispute, No’fhmg in this claise shall limit the nght of the Bank to take proceed;ngs. S
: agamst the Mortgagor in any other court ef competent jurisdiction; nor shal[ the takmg of
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praceedings in any.one or more jurisdiciions: ;3ré£iud'e't’h'e faki:né' of 'b'ro'teeﬂmg"é i any other
“jurisdictions, whether concurrent}y oF riot; o the extent permitted by the law of. such other-
jUHSd!CtIOﬁ

_ ZIE\I W!T!\EESS whereof the Mor’cgagor has E}(BCE}’EEﬁ +h;s Martgage asd deed and. has dehvered it ﬁpan its.
' -hemg dated o
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THE EIRST SCHEDULE T R, '

THE MORTGAGED PROPERTY o .
| The property known as -c&k"be’ing: ' .'Thga:iijrcip'eﬁy is .'Fré'eho_id

A
A

,%1 5 _ _:_IZQ%EJ &&,%%gﬁ f"%b%gﬁ ¥y M’“W
_ f} . ['Land West-gf 28 W:tney Road Duc imgteﬂ
'- | Withey Ox ordshire OX29 71X -

k '-mcmdmg the entsretv Df the praperty r:ompnsei:i i the document{s) part:cufars D‘f whach are set ot
below.

. Date _ _"Desc'ripti'cn'(thvey‘énte;:{;e_'éé"e?',-- o parties -
' Assigiiment, Assent gtc) ' -

Tltle No(s) o - Admam ,tfauve Area

i:;;}a “m J ‘L DSV *”;;

|
|
[
i PP,

: ..TH'E st—:cof\'zb'scnauum'
THE PRiQR MORTGAGE{S)

- Dateofprior - Parties’
B _mur_t.gag_e(s_) or - -
charge(s) .-
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o ) th%& exez:uﬁm clavse zf the Morigager B a {Iﬁmg}aﬁy ar‘zd %10 sxecite actzag by two :;is;eatm“s of Qe
" director and the company secretary ' . .

. Exswtad weE ﬁe&ﬁ %ﬁ; o

 Hurfingham Capital Ducklinigton Ltd

Actingby

pirector . | - Director/Compény Secretary

Use this execution clause if the Mortgagor is a Company and is to exscute acting by only one directar.

N Executed asa deed by
| Hurlingham Capital ﬂ;x::k%ingtm Ltd-

 Acting by

Pirector

i the presence of: .

Wilriess: -

- Addrass:

Bectpation:




. NB:- NOT TO BE USED FOR REGISTERED CHARGES -~

- Date (day, month; year) Executed as a deed by _

e : e L Sigriature
~The within-named: LLOYDS  BANK PLC -
. (here:naﬂer called the “Bank’) hereby refeases S
CALL AND SINGULAR the assets, property and |
“fights: now . comprised- - in or moﬂgage& } :

charged or - assigried by ‘the within: writter - As. attczmey for and on behaif of atuyds Bank
o Mortgage from ihe. secuﬂty hersin contained; .-pic in the premnce af:
o the intent that the same shall here_cefarth be

- held free from the said security and from all - Witness' riame’

tlaims and defnands under the within- -written . '

Mortgage. T
- -PROWBED THAT ’t‘hls release shail ot Witness' sighature

discharge the within-written: Mortgagor from _
. any liability to the Bank remaining to: be paid b
. Dr any other secunty hetd by the Bank:

N ._wumsss:-w'h'er‘epf' the Bank has 'ex-e-cu-téct
this instrurmient as a deed and has delivered it
“upon its being dated. S
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