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KINGSTON CENTRAL ONE FREEHOLD LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

Fixed assets
[nvestment proportics

Current assets
Deblors
(ash at hank and in hand

Creditors: amounts falling duc within one

vear

Net current liabilities

Total assets less current liahilities

Creditors: amounts falling due atter more

than one year

MNet liabilities

Capital and reserves
Called up share capiral

Profit and loss reserves

Total equity

Notes

2021

208,084

8,251
(28.699)
(20,448}

187,636

(149,549}

(1.913)

5
(1,918}

(1,913}

2020

208,084
4,470

4,470
(27,714
(23,244)

184,840

(185,805)

(965)

(970)

(965)

The directors af the company have elected not to include a copy of the profit and loss account within the financial

statements.

Far the financial year endad 31 December 2021 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 rclating to small companics.

The directors acknowledge their responsibilitics for complying with the requirements of the Companics Act 2006 with
respect W accounting records and (he preparation of [inancial stalements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have heen prepared and delivered in accordance with the provisiens applicable to companies

subject to the small companies regime.




KINGSTON CENTRAL ONE FREEHOLD LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements were approved by the board of directors and authorised for issue on 22 December 2022 and
are signed on its hehalf by:

Mr A Bound
Director

Company Registration No. 12331042




KINGSTON CENTRAL ONE FREEHOLD LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 25 November 2019

Pcriod cnded 31 December 2020:

Loss and total comprehensive income for the period
Issuc of share capital

Balance al 31 December 2020

Year ended 31 December 2021:
Loss and total comprchensive income for the year

Balance at 31 December 2021

Noles

Share capital

(%]

(]

Lh

Profit and
loss reserves

{270)

(70

(948)

(1,918)

Total

(970)
5

(965)

(948)

(1,913)




KINGSTON CENTRAL ONE FREEHOLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.3

14

15

1.6

Aceounting policies

Company information
Kingstan Central One Freehold Limited is a private company limited by shares incorporated in England and
Wales, The registered office is ¢/o Rendall & Ritmer Ltd, 13B St George Wharf, London, SWE 21 K,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include imvestment properties and cerain financial instruments at fair
value. The principal accounting policies adopted are set out below,

Reporting period

The company was incorporated on 25th November 2019 and is making up accounts for the period to 31
December 2020.

Turnover
Turnover is amounts receivable for Ground rent.

Investment propertics

Investment property, which is property held ro eam rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly attributable cxpenditurc. Subscquently it is measured at
fair valuc at the reporting end date, Changes in Tair value are recognised in profit or logs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section |2
‘Cther Financial Tnstruments Tssues” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's halance shect when the company becomes party to the
contractual provisions of the instrument,

Financial asscts and liabilitics arc offsct, with the net amouats presented in the finaneial statcments, when there is
a legally enloreeable right 1o set ol the recognised amounts and there 1s an intention Lo seltle on a net basis or o
realise the assel and setlle the liability simullaneously.




KINGSTON CENTRAL ONE FREEHOLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.7

18

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carrice at amartised cost using the effective interest
method unless the arrangement conslitules a linancing transaction, where the transaction is measured at the
present value of the [ulure receipts discounted a1 a markel rale ol interest. Financial assets classilied as receivable
within one vear are not amortised.

Classification of financial linbilities

Financial liabilitics and cquily instruments are classilicd according (o the substance of the contraciual
drrangements entered into. An equily instrument is any contruct hat evidences 4 residual interest in the assets ol
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constifutes a
financing transaction, wherea the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debrt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable are classificd as current Liabilitics if payment is duc within one vear or
Icss. [t not, they are presented as non-current liabilitics. Trade creditors are recognised initially at transaction
price and subscyuently measured al amorlised cost using the clleetive interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends puyable on equily inslrumenls are recognised as liabilities once they are no longer al the discrelion ol
the company.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.




KINGSTON CENTRAL ONE FREEHOLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors thart are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an angoing basis. Revisions to accounting estimates

are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

3 Employecs

The average monthly number of persons {including directors) employed by the company during the vear was:

2021 2020
Number Number
Total - -
4 Investment property
2021
£
Fair value
At 1 January 2021 and 31 December 2121 208,084
5 Debtors
2021 2020
Amounts falling due within one year: £ £
Tradc deblors 362 -
Other debtors 3,128 4,470
Prepayments and accrued income 2,140 -
5,630 4.470




KINGSTON CENTRAL ONE FREEHOLD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

6 Creditors: amounis falling due within one year

2021 2020

£ £

Trade creditors 25,703 -
Other creditors 5 25,294
Accruals and deferred income 2,991 2,420
28,699 27,714

[neluded in Other ereditors is a Loan from M Bounds of £24,000 this is repavable December 2021,

7 Creditors: amounts falling due after more than one year

2021 2020
£ £
(ther craditors 189,549 185,805

8 Control

The company is controlled by the directors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



