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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12292632

Charge code: 1229 2632 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 14th November 2019 and created by SAVANNAH

PETROLEUM (UQUO) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 20th November 2019 .

Given at Companies House, Cardiff on 21st November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' DATED 14 November 2019
 BETWEEN

~ the companies LISTED IN SCHEDULE 1
) as Chargors :

el

 GLAS Trustees Limited
as Security Agent

.- This Deed is entered into subject to the terms of the intercreditor Agreement (as deﬁnedheréin} o '

~ ALLEN & OVERY
L Allan & Overy LLP ' - o

0107864-0000003 BK47754605.13



L LT

g
s
L &,
&
puc
2]
E
el
Lok
ﬁ
z
%
o
5‘-3
5
f«"'&

_ f“maamﬂ a::sf’ ’ﬁm’mﬁ%y
" Representations and Waﬁamw% — FETEE al
Restrictions on dealings |
Lond ..
' iﬂmszmmiﬁ
Restriced ar@dﬁ ba‘immm
- intellestud] propernty .......
o Relevant Contincls .
- People with significent control {PSC) regime.... :
- When Security becomes enforceable i o .
Enforcement of Security oo, T o MO PERIESS | S
BLECEIVET v rcnn s enesnns o
POWETE OF FECEIVET oot eesnscosisnssemesnsssmsss st oo
- Application of proceeds ...
_ - Expenses and indemnity .
' __i’?, o Belegation.. s,
DB FUrRer A8SUIMICES e ees st
18 Power of GHOMEY e,
21 . Preservation of Secority......
2L Miscellaneous s,
32, Relesge,.........
230 NolioES v
24 Bervice of process ...
25 Counterparts......... wesnen e s e b
I LT
- 2%, Enforcement.., - insessanse i
28 Cortraciugl Rﬁﬁﬂgﬂﬁiﬂﬂ mi’ Baziwm stttk

N

i b Ee s e
PEN M B e

Beheifules

Chargets....

Security ﬁﬁsﬁ‘{& smenas o s .

Forms of letter fm‘ Af{:ﬂum Eaﬁk ot b e nen e assias _

Forms of letier for Assigned Eeiﬂmm !Zfﬂmma:;!s; Insurance POHCICS ..o srccrmiion s cosriionnrnns, 38 _
- Forms of letter for Relevant Contracts ofher than Assigned Relevany iﬁff:mﬁmcm srsrsinainvespeparors B4
- PSC Register ...

&

R L L

SIUOTIES 0o ion s msssisis s st ot st oo i TS RSO TRTY L1

- 0107684-0000003 BIA7754505.13



THIS DEED is dated 14 November 2019 and made _ .

BETWEEN:

{1 THE COMPANIES Hsted in Schedule 1 {Chargom) as chargors (the Chargors);and
(2) ~ GLAS TRUSTEES LIMITED (ihe Security Agent), a company incorporated in England =
and Wales, the registered office of which is 45 Ludgate Hill, London, EC4M 7JU, United
Kingdom, as security trustee for the Secured Parties {as defined below),

 BACKGROUND:

(A} Each Chargor enters into this Deed in connection with the Intercreditor Agreécr.n'eni'(as
- defined below),

(B) Tt is intended that this document takes effect as a deed nbiwiihsiandiﬁg the fact that a party
- may only execute this document under hand.

TS AGREED as follows: | |
‘1. DEFINITIONS AND iNTER?RETATmN .
1.1 Definitions
In this Deed:
 Account Bank.mcaés a bank Qi!ﬁ whici.}.a Restricted Account is rr.iaira.tained.
Act means the Law of Property Act 1925,
~ Assigned Relevant Contract means, in respect of .a Charg@r','an?.agreement, instrument or
other document specified in Schedule 2 {Security Assets) under its name under the heading -

Assigned Relevant Contracts,

- Authorisation means an authorisation, consent, approval, resolution, permit, licence, -
exemption, {iling, notarisation or registration.

Enforcement Trigger means an Event of Default which has occurred and is continling under
any Debt Document and a notice of such Event of Default has been served in accordance with
_ the provisions of any relevant Debt Documents or any similar or analogous process therewith. o

Event of Default has the meaning given to that term in the Intercreditor Agreement.
Imsurance Policy means in relation to a Chargor, any contract or policy of insurance
{including all cover notes) of whatever nature which is from time to time faken out by oron |
behalf of it or (10 the extent of its interest) in which it has an interest at any time.

- Intercreditor Agreement means the agreement entered into between, among others, GLAS -

‘ Trustees Limited as security agent for the Secured Parties {as defined therein), the Secured

Parties (as defined therein) and SUGL on or around the date of this Deed.

NSIA means the Nigeria Sovereign Investment Authority.

- 0107854-0000003 BK 4776460513 . . 3.



NSIA Notes Parchase Agreement means the purchase agreement, with attached terms and
. conditions, entered into between, among others, SUGL and NSIA on or around the date of
this Dead,

_ Obligor means & member of the Group. B
- Party means a party to this Deed.

" Receivables means, in relation to a Chargor, all book and other debts of any nature, and all
. other rights 1o receive money {excluding bank accounts), now or in the fulure due, owing or
_ payable o it and the benefit of all related negotiable instruments, rights, Security, guarantees
- and indemnities of any kind.

" Beceiver means a receiver or receiver and manager or administrative receiver, in each case
appointed under this Deed,

- Restricted Account means each bank account of 2 Chargor including, without limitation,
- each bank account specified in the table in Schedule 2 {Security Assets) and includes:

“{a) if there is a change of Account Bank, any account into which alf or part of a credit
* balance from a Restricted Account is transferred; and

{(b)  any account which is a successor to a Restricted Account on any re-numbering or re- _
+ designation of accounts and any account into which all or part of a balance froma
Restricted Account is iransferred for investment or administrative purposes. o

_ Sceured Lisbilities has the meaning given to the term Secured Obligations in the
Intercreditor Agreement, '

. Secured Parties has the meaning given to thal term in the Intercreditor Agreement,. o

- Security Asset means any asset of a Chargor which is, or is expressed to be, suhjecé to any -
Security created by this Deed.

Security Period means the pericd beginning on the date of this Deed and ending on the date ™ |
on which all the Secured Liabilities have been unconditionally and irrevocably paid and
- discharged in full.

Stubb Creek Holdeo means Stubb Creck HoldCo Limited, & company incorporated in Jersey
with registered number 128339 and having its registered address at 11 Bath Street, St Helier,
Jersey JE4 8UT. '

. Stubb Creek Topeo means Savannah Petroleum (Stubb Creek) Limited, a sgmpany
_incorporaied in England and Wales with registered number 11309541 and having its
registered address at 40 Bank Street, London, United Kingdom, E14 SNR.

SUGL means Seven Uguo Gas Limited, a company incorporated in Nigerﬁé with registration -
number 6596735,

- UERL means Universal Eﬂergy Resources Limited, a company incorporated in Nigeria'wéth"_ '
- registered company number 429120,

‘Ugquo TopCo means Savannah Petroleum (Uquo) Jersey Ltd, a company incorporated in
~ Jersey with registered number 130188,
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‘1.2 Construction

{a} ~ Capitalised terms defined in the Intercreditor Agreement have the same meaning in this Deed,
. uniless expressly defined in this Deed, If any provision of this Deed conflicts with the
- Intercreditor Agreement, the Intercreditor Agreement shall prevail, '
(b} The provisions of clause 1.2 {Construction) of the Intercreditor Agreement apply to this Deed
~as though they were set out in full in this Deed except that references to the Intercreditor
Agreement shall be construed as references to this Deed.
(e} - Uness a contrary indication appears, any reference in this Deed to:

i) n clearance system means a person whose business is or includes the provision of
clearance services or security accounts, or any nominee or depositary for that person;

(i}  any rights in respect of an asset includes:
(A} all amounts and proceeds paid or payable;
(B} - alirights to make any demand or claim; and

{C}. all powers, remedies, causes of action, security, guaraniees and indemnities,
- in each case, in respect of or derived from that asset;

(iii) . any share, stock, debenture, bond or other security or investment includes:
{A) any dividend, interest or other distribution paid or payable;
(B} . any right, money or property accruing or offered at any time by way of
- redemption, substitution, exchange, bonus or preference, under option rights
. or otherwise;

{C)  any right against any clearance system;

Sy 'amy right under any custody or cther'agrécmens' (inc!uding any righi to
' ~ require delivery up of any cash or other assets); and

-(E) - any cash or securities account maintained by any custodian or other entity,

- in each case, in respect of that share, stock, debenture, bond or other security or
- investment;

{iv) the term this Sm:'tsrily means any'Securisy created by this Dced; and
-{v}- " an agreement, instrument or other document to which it is a party includes any '
~ agreement, instrument or other document issued in the relevant person's favour or of

which it otherwise has the benefit {in whole or in part).

o (d}. Any covenant of a Chargor under this Deed (other than a payment obligation which has besn :
: - discharged) remains in force during the Security Period.

(e} The terms of the other Debt Documents and of any other agreement or instrument between

“any Parties in relation to any Debt Document are incorporated in this Deed to the extent
required to ensure that any purported disposition, or any agreement for the disposition, of any
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freehold or leasehold property contained in this Deed is a valid disposition in accordance with
section 2(1) of the Law of Property (Miscellaneous Provisions) Act 1982,

{f)  If the Security Agent considers that an amount paid to a Secured Party under o Debt
- Docwment is capable of being avoided or otherwise sot aside on the liquidation or
- administration of the payer or otherwise, then that amount shall not be considered io have
. been irrevocably paid for the purposes of this Deed.

{g}  Unless the context otherwise requires, a reference to 4 Security Asset includes the proceeds of
' ~ any disposal of that Security Asset. :

1.3 Third party rights

(a}  Unless expressly provided to the 'z;:ob{'a'ary ina Debt Dccmnéﬁi, a person who is not 2 Party
- has no right under the Third Parties Act to enforce or to enjoy the beneflt of any term of this -
Diged.
(b)  Notwithstanding any term of any Debt Document, the consent of any person who is not a

_ Party is not required to rescind or vary this Deed at any time.
'. {c})  Any Secured Party that is not a Party may enforce and enjoy the benefit of any Clause which
expressly confers rights on it, subject to paragraph (b) above and the provisions of the Third
Parties Act.
2. CREATION OF SECURITY
2.1 - General
(a8} Each Chargor covenants to pay and disghafge the Secured Liabilities {other than (i) the
Promissory Note Debt Liabilities; and {ii} prior to the Pari Passu Debt Discharge Date, the
Promissory Note Guarantee Liabilities) in the manner, and at the times, provided for in the
.. applicable Debt Document.
- (®)  The security created under this Deed shall not extend to or include any liability or sum which
- would otherwise cause any Security to be unlawful or prohibited by any applicable law
- (including, without limitation, any applicable financial assistance laws},
o {c) - _ Al the security created under this Deed:
' {i) ~ is created in favour of the Security Agcni;
B (i) s created over present and future assets of each Chargor;

L (i) - is security for the payment of all the Secured Liabilities; and

- {iv} - is made with full title guarantee in accordance with the Law of Property
{Miscellaneous Provisions) Act 1994,

Ad) If the rights of 2 Chargor under a document cannot be secured without the consent or waiver’
of a party to that document or satisfaction of some other condition:

{i} that Chargor shall notify the Security Agent prompily;
(i} this Security shall constituie security over ail proceeds and other amaunts which that

- Chargor may receive, or has received, under that document but exclude that Chargor's

0107864-0000003 BK47764605.13 . SR



other rights under the document until that Chargor obtzins the required consent or
waiver or satisfies the relevant condition;

(iif}  unless the Security Agent otherwise requires, that Chargor shall use ifs reasonable
.. endeavours to obtain the required consent or waiver or satisfy the relevant condition; .
and

{iv}  if that Chargor obtains the required consent or wajver or satisfies the relevant
condition:

(A} that Chargor shall notify the Security Agent pmm;}fiy; and

(B) - all of that Chargor's rights under the document shall immediately be secured
- in accordance with this Deed,

{e)  The Security Agent holds the benefit of this Deed on frist for the Secured Parties.
2.2 Langd
~{a)} .~ . Each Chargor charges: =
(i) by way of a first Eega!'moﬂgﬁge all estates or interests in'any frechold or leasehold -
~ property now owned by it; this includes the real property (if any} specified in
Schedule 2 (Security Assets) under iis name under the heading Real Property; and
(i} (1o the extent that they are not the subject of a mortgage under paragraph {i) above)
by way of a first fixed charge all estates or interests in any frechold or leasehold

property now or subsequently owned by it

{b}“ . A reference in this Clause 2 to a mortgage or charge of any frechold or leaschoid property
includes:

(i all buildings, ﬁxtures','fitﬁﬁgs and fixed plant and machinery on that property; and

i) ~the benefit of any covenants for title given or entered into by any predecessor in title’
. of a Chargor in respect of that property or any moneys paid or payable in respect of
those covenants.

23 Investments
Each Chargor:

“{a) mortgages by way of a first Eegal mcﬁgége all shares in any member of the Grcup' '
(other than itself) owned by it or held by any nomines, trustee, custodian or clearance
system on its behall: and

{b} (o the extent that they are not the subject of a morigage under paragraph (a) above) .
charges by way of a first fixed charge its interest in all shares, stocks, debentures,

bonds or other securities or investments owned by it or held by any nomines, trustee, .
* custodian or clearance system on its behalf,

0107864-0000003 BK47764505.43° . o 7



2.4 Plant and machinery

To the extent that they are not the subject of a mortgage or a first fixed charge under Clause
- 2.2 (Land), each Chargor charges by way of a first fixed charge all plant and machinery
owned by it and its interest in any plant or machinery in its possession.

. 2.5 - Restricied credit balances
Each Chargor charges by way of a first fixed charge all of its rights in respect of any _
- Restricted Account, any amount standing to the credit of that account and the debt represented
- by that account,

2.6 Insurance Policies

@) Each Chargor charges by way of a first fixed charge all of its rights in respect of its
Insurance Policies.
(b)) Each Chargor assigns absolutely, subject to a proviso for . re-assignment on
- redemption, all of its rights, title and interest from time to time in respect of ils
Insurance Policy and any sums payable 1o it pursuant to those policies.

277 Other contracts

{a) Each Chargor assigns absolutely, subject o a proviso  for re-assignment on
-+ redemption, all of its rights in respect of each Assigned Relevant Contract to which it
is a party.

(b} . Subject to paragraph (c) below, each Chargor charges by way of a first fixed charge
all of its rights in respect of any agreement, instrument, letter of credit, bill of
~ exchange or other negotiable instrument or other document to which it is a party,
mcluding the agreements, instruments and other documents {(if any} specified in
- Schedule 2 (Security Assets) under its name onder the heading Charged Relevant
- Contracts.

. () Paragraph (b} above does not apply 1o any agreement, instrument or other document _
to which a Chargor is a party thai is subject to any fixed security created under any
_ other term of this Clause 2.
2.8 Intellectual property
~ Each Chargor charges by way of a first fixed charge, all of its rights in respect of:
@) any know-how, patent, trade mark, service mark, design, business hame,
topographical or similar right; this includes the potents and irademarks (if any)
- specified in Schedule 2 (Security Assets) under its name under the heading Specific
. Inteilectual Property Rights;
: (b) any copyright or other intellectual property monopoly fight; or

{c) . any interest (including by way of licence) in any of the above, -

~ in each case, whether registered or not and including all applications for any of the r{ghts '
referred to in paragraphs (a), (b) and {c) above. '

0107864000003 BK:4776460543 - B



{a) any beneficial interest, claim or entitlement it Has in any pension fund; -

() is goodwill;

(c) - the benefit of any Authorisation {statutory or otherwise) held in connection with its R
' - use of any Security Asset;

(d)y . the right to recover and receive compensation which may be payable to it in respect
- of any Authorisation referred to in paragraph {c} above; '

.(e} - its uncalled capital; and
(0} the benefit of all rights in relation to any item in paragraphs (a) to (¢) above,
- 2.10 - Fioating charge
(a)  Each Chargor charges by way of a first floating charge all of ils asseis not oiherwise S
effectively mortgaged, charged or assigned by way of fixed mortgage, charge or assignment
- under this Clause 2.
(b} Except as provided below, the Security Agent may by nolice to 3 Chargor converi the floating .
. charge created by that Chargor under this Clause 210 into a fixed charge as regards any of
~ that Chargor's assets specified in that notice, if:
-. {i) an Enforcement Trigger has ocourved; or
(i) - the Security Agent, acting in accordance with the instructions of the Instmciéng
- Group, considers those assets to bhe in danger of being seized or sold under any form

. of distress, attachment, execution or other legal process or to be otherwise in
jeopardy,

() The ficating charge created by this Clause 2.10 may not be converted into a fixed charge -
- -solely by reason of :

{i} the obtaining of 3 moratorivm; or
{ii) . anything done with a view to abtafning a mo'mm:;ium,
- under section 1A of the Insolvency Act 1986,
{d)  The floating charge created by this Clause 2.10 shall (in addition to the circumstances whea _
this may occur under the general Jaw) automatically convert into a fixed charge over sl of a
- Chargor's assels if an administrator is appointed, or the Security Agent receives notice of an .

- intention to appeint an administrator, in respect of that Chargor.

(e) The floating charge created by this Clause 2.10 is a qualifying fleating charge for the O
- purpose of paragraph 14 of Schedule B to the Insolvency Act 1986,

| 0107854-0000003 BK47764605.13 . g



3. RIPRESENTATIONS AND WARRANTIES ~ GENERAL

3.1 - Nature of sceurity

- Each Chargor represents and warrants fo each Secured Party that this  Deed creates the
- Security it purporis to create and is not lable to be avoided or otherwise sel aside on itg
- liquidation or administration or otherwise.

3.2 - Times for making represeniations

{8} Unless specifically expressed otherwise, the representations and warranties in this Deed
{including in this Clause 3} are made by each Chargor on the date of this Deed.

() Unless a represenfation and warranty is expressed io be given at a specific date, the
representations and warranties under this Deed are deemed 1o be made by each Chargor by
reference to the facts and circumstances then existing on each six month anniversary of the o

~ date of this Deed during the Security Period.

‘4 RESTRICTIONS ON DEALINGS

No Chargor shall;
{®) create or permit to subsist any Security over any Secuﬁty'f\sgei; or
- (b} - enter into a single transaction or a series of transaciions {whether related or not and

whether voluntary or inveluntary) to sell, lease, ficence, transfer or otherwise dispose
of any Becurity Asset,

: except as permitied or not prohibited under the Debt Documents or this Deed,
5. LAND
51 General -

- In this Clause 5 Mortgaged Property means all freehold or leaschold f}fﬁpsny included in
the definition of Security Asset and, where the context so requires, includes any buildings on
that property,

52 Compliance with lepses

" Bach Chargor shall:

(a) exercise its rights and comply with its obligations under each lease comprised in'its
Mortgaged Property in a proper and timely manner; and '

(b} not do or allow to be done any act as a result of which any lease comprised in its -
- Mortgaged Property may become liable to forfeiture or otherwise be terminated.

53 Maintenance
- Each Chargor shall ensure that all buildirigs, plant, machinery, fixtures and fittings on its

. Mortgaged Property are in and are maintained in good and substantial repair, and in good
working order,

- 0107864-0000003 BK.47T64605.13 T



54 Motices

‘Each Chargor shall, within 14 days after the receipt by it of any application, reguirement,
.- order or notice served or given by any public, local or other authority with respect to itz -
- Mortgaged Property (or any part of it):

{a) deliver a copy to the Security Apent; and

{b)  inform the Security Agent of the steps taken or proposed to be taken to comply with
the relevani requirement, order or notice.

5.5 Power to remedy

{a) I & Chargor fails to perform any obligations under the Debt Documents affecting’ its
Mortgaged Property, that Chargor shall allow the Security Agent or any of its agents and
- contraciors:

(i) to enter any part of its Mortgaged Property; -

(i) 10 comply with or object to any notice served on that Chargor in. respect of its
. Morigaged Property; and

{ifi)  to take any action that the Sécﬁriiy Agent may reasfon'abiy consider necessary or -
- desirable o prevent or remedy any breach of any such obligation or to comply withor
object to any such nolice.

(b} The relevant Chargor shall, promptly on request by the Security Agent, pay the costs and o
~ expenses of the Security Agent and its agents and contractors incurred in connection with any
action taken by it under this Clause 5.

(c)  No Secured Party is obliged to account as' mortgagee in possession as a result of any action
- taken under this Clayse 3.

5.6 . Insurance _ |
“{a) R Each Chargor shall: ’

(i) perform all of its obligations under its Insurance Policies in a diligent and timely
manner;

(i1} promptly serve a notice of assignment, substantially in the form of Part 1 of Schedule _
4 {Forms of letter for Assigned Relevant Contracts/lnsurance Policies}, on each o
counterparty, insurer or broker under is Insurance Policies; and

(iit} . wvse its reasonable endeavours to procure that the addressees of the notices described
- in paragraph (ii) above acknowledge that notice, substantially in the form of Part 2 of _
. Schedule 4 {Forms of letter for Assigned Relevant Contracis/Insurance Policies)
. {provided that if the relevant Chargor has used its reasonable endeavours to obtain
- such acknowledgemenst for a periad of 30 Business Days following the request of
such acknowledgement, then the relevant Chargor shail no longer be required to
. obtain such acknowledgement).

by Exs':épt as permitied or not prohibited under the Debt Documents, each Chargor must niot _
make or agree any material amendments io the Insurance Policies, waive any of its material
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rights under such policies or agreements or exercise any right to terminate any Insurance
Policy, except with the prior consent of the Security Agent {not to be unreasonably withheld).

57 Leases

No Chargor shall grant or agrée to grani {whether in-exercise of any statutory power or .
otherwise) any lease or tenancy of the Mortgaged Property or any part of it or accept a . .
- surrender of any lease or tenancy or confer upon any person any contractual licence or right to
occupy the Morigaged Property (except as permitted or not prohibited under the relevant Debt :
- Documents). o

58 Acquisitions i
{a) . If a Chargor acquires any freehold eor leaschold property after the date of this Deed it shail:
{i) promptly notify the Security Apent;

(i) - promptly on request by the Security Agent and at the cost of that Chérgor, exccute
- and deliver to the Security Agent a legal mortgage over that property in favour of the
Security Agent in any form which the Security Agent may require;

- (iii) if the title to that freehold or leasehold property is registered at HM Land Registiy or |
- required to be so registered, give HM Land Registry written notice of this Security; -
. and

- (iv) ~if applicable, ensure that this Security is corréetly noted in the Register of Title
. against that title at HM Land Registry.

(b} If the consent of the landlord in whom the reversion of a lease is vesied is required fora -
~ Chargor to execute a legal mortgage over that lease, that Chargor will not be required to

- perform that obligation unless and until it has obtained the landlord's consent. That Chargor

- shall use its reasonable endeavours to obtain the landlord's consent {provided that if the
relevant Chargor has used its reasonable endeavours to obtain such conseni or waiver for g

~ period of 30 Business Days following the relevant application for such consent or waiver, _
then the relevant Chargor shall no longer be required to use its reasonable endeavours to -
obtain such consent or waiver).

g‘}‘ .
L~

- Compliance with applicable laws and regulutions SRR

" Each Chargor shall perform all its obligations under any law or regulation in any way related
. to or affecting its Mortgaged Property. '

- 5,.13 HM Land Registry

“{a) Each Chargor consenis to a restriction in the fd!i@wing terms being entered into on the o
- Register of Title relating to any Mortgaged Property registered at HM Land Registry:

"No disposition of the registered estate by the proprietor of the registered estate is to be
- registered without a written consent signed by the proprietor for the time being of the charge
- dated [ }in favour of | } referred to in the charges repister or their conveyancer, .
. (Standard Form P)". '

B {(b) - If the title to any of its Mgﬁgagesi?mpérty is ot registered at HM Land Registry, each | _
' Chargor shall ensure that no person (other than itself) shall be registered under the Lond
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Registration Act 2002 as the proprietor of all or any part of that Mortgaged Property without
the prior consent in writing of the Security Agent.

{c) -~ Whether or not the title to any of its Mortgaged Property is registered at HM Land Registry,
' in the event thal any caution against first registration or any netice {whether agreed or

. unilateral) is registered against its title to any Mortgaged Property, each Chargor shall within

-5 Business Days of request provide the Security Agent with full pariculars of the |
circumsiances relating to such registration or notice and, if such caution or notice shall have
been registered in order to proiect a porported interest the creation of which is not permitied
under this Security Agreement, that Chargor shail as soon as reasonably practicable and at its
own expense take such steps as the Security Agent may require to ensure that the caution or .
notice, as applicable, is withdrawn or cancelled.

511 Deposit of titie deeds
Each Chargor shall deposit with the Seciirity Agent all deeds and documerits of title relating -
- {0 its Mortgaged Property and all local land charges, land charges and HM Land Regisiry -~
search certificates and similar documenis received by it or on iis behalf,
6. - INVESTMENTS
61 General
In this Clause 6:

Investments means: -

{a) the Shares; and
by _all other shares, stocks, debentures, bonds or other securities or investments which are
Security Assels,

Shares means:

{a) in respect of Savannah Petroleum Nigeria Limited, the shares it owns in Savannah
Petroleum (Uquo) Limited, Uquo TopCo, Stubb Creek Topco, SUGL and UERL:

(b} . inrespect of Uguo TopCo, the shares it owns in Savannah Petroleum (Uquo) Limited;

:{s} ~in respect of Savannah Petrolenm (Uguo) Limited, the shares it owns in Seven
- Energy (BVI) Limited; '

(@ in respect of Seven Energy (BVI) Limited, the shares it owns in SUG{.; '
(e} in respect of Stubb Creek Topco, the shares it owns in Stubb Creek Hﬂidéﬁg'éﬁﬁ -
_. h _ in respect of Stubb Creek Holdeo, the shares it owns in UERL. .
. 532 Bapasi.s S
C Baeh Chargor shall promptly:
- {a} deposit with the Sccwi@ Agan!, oF as ihé Sécuﬁiy Ageﬁz n;agy dire'c;t., 'aii. .&.::eﬁi.ficates

and other documents of title or evidence of ownership in relation to any of its -
Investments; and
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{b) cxecute and deliver to the Security Agent all share transfers and other documents
. which may be requested by the Security Agent in order (o enable the Security Agent
“or its nominees to be registered as the owner of, or ctherwise obiain a legal tide to, .
any of iis Investments.

6.3 Changes to rights
Except as permitted or not prohibited under the relevant Debt E)dcumemé, o C§}éé‘gar shall -
+ take any action or allow the taking of any action on its behalf which may resulf in the rights |
. attaching to any of its Investments being altered or further shares in Savannah Peiroleum _
{(Uguo) Limited, Stubb Creek Topco, Seven Energy (BVI) Limited, Stubb Creek Holdeo,
SUGL, Uquo TopCo and/or UERL (as applicable) being issued. '
6.4 . Other obligations in respect of Investments
. {a) . Each Chargor shall promptly send to the Security Agent a copy 'ef,' and émn'p!y with, all _
: requests for information which are within its knowledge and which are made under any lawor
. regulation or any similar provision contained in any articles of association or other
- constitutional document or which are made by any histing or other authority, relating to any of -
its Investments. If it fails to do so, the Security Agent may elect to provide such information
88 it may have on behalf of that Chargor.

(b) - Each Chargor shall comply with all other conditions and obligations assumed by it in respect
- of any of its Investments.

.' '{s} The Security Agent is not obliged fa:
(i) perform any obligation of a Chargor; RN
(i) . make any payment;

(it} make any enguiry as to the nature or sufficiency of any payment received byitora
Chargor; or

(iv) present or file any claim or take any other action fo collest or enforce the payment of
any amount to which it may be entitled under this Deed,

" in'respect of any Investment.
65 Voting rights and dividends
- {a}. . Before this Security becomes enforceable:

(1) each Chargor may continue to exercise (or refrain from éxemising) the voting righis
- and any other rights or powess in respect of its Investments; and

- -.{ii} all dividends, disiributions or other income paid or payable in relation o any of its
. Investments shall be paid directly to that Chargor. '

(b} - Afer this Security has become enforceable:
(1) the Security Agent may exercise (or refrain from exercising). in the name .of the

. relevant Chargor and without any further consent or authority on the part of the
- relevant Chargor, any voting rights and any other rights or powers which may be
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exercised by the legal or beneficial owner of any Investment, any person who is the
holder of any Investment or otherwise: and

(ii) . if any Investments remain registered in the name of a Chargor, that Chargor '
irrevocably appoints the Security Agent as its proxy to exercise the voting rights and
other rights or powers in respect of any of its Investments.

66 . Clearance systems
- Following the occurrence of an Enforcement Trigger, each Chargor shall, if fe'queﬂed by the .
- Security Agent, instruct any clearance system to transfer any Investment held by it for that

Chargor or its nominee to an account of the Securily Agent or its nominee with that clearance
sysiem.

N ¥ Custodian arrangements
. Each Chargor shall:
) promptly give notice of this Security to aﬁy custodian or other en.siiy in réspect of any _
Investment held for it by that custodian or other entity in a form the Security Agent

may require; and

(b} use ifs reasonable endeavours - 10 ensure - that the custodian or other entity
- acknowledges that notice in a form the Security Agent may require. |

9, . : RESTRICTED CREDIT BALANCES
7.1 Withdrawals
Once this Security has becomé enforceable and upon written notice being given by the
- Security Agent to a Chargor, no Chargor shall receive, withdraw or ofherwise transfer any
- moneys (including interest) standing to the credii of any Restricted Account.
72 - Netices of charge

Each Chargor shall: -

{8} promptly serve a notice of é:hérge, substantially in the form of Part 1 of Schedule 3
(Forms of letter for Account Bank) on each Account Bank; and

(b} " use its reasonable endeavours to ensure that each Account Bank acknowledges the ..
*notice, substantially in the form of Part 2 of Schedule 3 {Forms of letter for Account
.. Bank} (provided that if the relevant Chargor has used its reasonable endeavours o
obtain such acknowledgement for a period of 30 Business Days following the
relevant request for such acknowledgement, then the relevant Chargor shall no longer
- be required to obtain such acknowledgemenis), '

‘73 Collection of Receivables
 Each Chargor shall collect and realise all its Receivables and, promptly ipon receipt, pay all

money so collected into a Restricted Account. It shall, pending such payment, hold ali .
- moneys so received upon trust for the Security Agent,
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74 No Derogation

- Except as permitied or not prohibited under the relevant Debt Documents, no Chargor shall
- purport, without the Security Agent’s prior written consent, to charge, factor, discount, assign,
~ postpone, subordinate, refease or waive its rights in respect of any Receivable in favour of any
person or do or omit to do anything which might delay or prejudice its full recovery.
8. INTELLECTUAL PROPERTY
8.1 General
' In this Clause 8 Intellectus! Property Rights means:

“{a) any know-how, pateni, trade mark, service mark, - design, business name,
' - topographical or similar right; .

B (b}~ any copyright or other intellectual property monopoly right;
- {c) | any interest {including by way of licence) in any of the above; or
D : any application for any of the above,
“in each case, whether registered or not, and which are.Sééurity As's.eis. .
82 - Preservation

Each Chargor shall:

(a) take all other steps which are reasonably practicable to ‘maintzin and preserve its

- interests in its Intellectual Property Rights; and
(b}  ifrequesied to do so by the Securily Agent, make entries in any public register ofits
' Intelleciual Property Rights which either record the existence of this Deed or the
restrictions on disposal imposed by this Deed.
9. . RELEVANT CONTRACTS
9.1 Genersl
~ Inthis Ciause 9 Relevant Contract means: _
{a) any Assigned Relevant Contract;

- (b)"  any agreement, instrument or other document speciﬁéd in- Schedule .2'(Seéurity'
Assets) under the heading Charged Relevant Contraets; and
'(c)f . any other agreement, instrument or other document to which a'Chargor is a'paﬁy and
- which the Security Agent and the relevant Chargor has designated in writing a
~Relevant Contract.
9.2 * Preservation

‘No Chargor shall, without the prior consent of the Security Agent or unless permitted by or .
. not prohibited under the terms of the Debt Documents:
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{a) amend or waive any term of, or terminate, any Relevant Contract to which it is o
' " party; or

(b} - take any action which might jeopardise the existence or enforceability of any such-
Relevant Contract,

in each case, in a manner which would materially prejudice the interests of the Secured
- Parties,

9.3 Other undertakings
Each Chargor shall:

- (a) duly and promptly perform its hbﬁigaiions,' and diligently pursue its rights, under each
Relevant Contract to which it is a party; and

{(b) - supply the Seccurity Agent and any Receiver with copies of each such Relevant
. Contract and any information and documentation relating to any such Relevant
Contract reasonably requested by the Security Agent or any Receiver,

9.4 . Natices of assignment/charge
o Each Chargor shall:

—fa) promptly serve a notice of assignmeni, substantially in the form of Pari 1 of Sc.iledu!'c _
. 4 (Forms of letter for Assigned Relevant Contracts/Insurance Policies), on each -
“counterparty to an Assigned Relevant Coniract to which it is a party;

(b} use its reasonable endeavours to procure that the coumderparty acknowledges that
- notice, substantially in the form of Part 2 of Schedule 4 (Forms of letter for Assigned
Relevant Contracts/Insurance Policies) {provided that if the relevant Chargor has used
its reasonable endeavours to obiain such acknowledgement for a period of 30
Business Days following the request of such acknowledgement, then the relevant _
Chargor shall no longer be required to obtain such acknowledgement);

(e} promptly serve a notice of charge, substantially in the form of Part 1 of Schedule 5

 (Forms of latter for Relevant Contracts other than Assigned Relevant Contracts), on

each counterparty to a Relevant Contract to which itis a party that is not an Assigned
Relevant Contract: and '

.(d} use its reasonable endeavours to procure that the coﬁnterparty acknowledges that’

- notice, substantially in the form of Part 2 of Schedule $ {Forms of letter for Relevant

- Contracts other than Assigned Relevant Contracts) {provided that if the relevant

. Chargor has used ils reasonable endeavours to obtain such acknowledgement {or a

- period of 30 Business Days following the request of such acknowledgement, then the

relevant Chargor shall no longer be required to obtain such acknowledgement).
- 16, PEOPLE WITH SIGNIFICANT CONTROL (PSC} REGIME
- 10.1 Definitions

~In this Clause 10:

- Act means the Companies Act 2006; and
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Security Interest means a morigage, charge, pledge, lien, assignment by way of security,
hypothecation or other security interest securing any obligation of any person or any other
agreement or arrangement having a similar effect,

10.2 . Undertakings relating to the PSC regime
| Each Chargor must:
{a} comply on time with any notice it receives under Part 21A of the Act from .any. '
- company incorporated in the United Kingdom whose shares are subjeci (o any
- Security Interest created under this Deed: and
' (b} prompily provide the Security Agent with a copy of that notice.
103 . Representations relating to the PSC regime
- {a)  Each Chargor represents on the date of this Deed that, in ‘respect of each’ cafnpany _
incorporated in the United Kingdom whose shares are subject to any Security Interest created o

under any Security Document (and in each case, to the extent required by law):

(B it has complied on time with any notice it has received under Part 21A of the Act
from that company; and

(i) - it has not received any “warning notice” or “restrictions notice” {(in each case as -
-+ defined in Schedule 1B of the Act) in respect of those shares.

~{b) . Each Chargor incorporated in the United Kingdom represents on the date of this Deed that the
“copy of the “PSC Register” (within the meaning of section 790(CH10) of the Act) of that -
company included in Schedule 6 (PSC Register) is correct, complete and has not been
" amended or superseded.

i1, WHEN SECURITY EECQMESENFGRCEABLS
1.1 Enfoercement Trigger

This Security shall hecame-imﬁ:ediateéy enforceable upon and at any time after the
occurrence of an Enforcement Trigger.

11.2 - Discretion
~After this Security has become enforcenble, the Security Agent may enforce all or any part of
this Security in any manner it sees fit or as instructed in accordance with the Intercreditor
- Agreement.
113 - Statutory powers -
The power of sale and other powers conferred by section 101 of the A;c:z,'és amended by this

- Deed, shall be immediately exercisable at any time after this Security has become
enforceable. '

| 0107864-0000003 BK 4776460513 . - g



iz. ENFORCEMENT OF SECURITY

121 General

R {a)  Forthe purﬁases of all powers émpiied' by statute, the Secured Liabilities are deemed to have - '
' . become due and payable on the date of this Deed.

(k) . Section 103 of the Act {restricting the power of sale) and section 93 of the Act {restricting the
' - right of consolidation) do not apply to this Security,

e} The statwtory powers of leasing conferred on the Security Agent are extended so as to
- authorise the Security Agent to lease, make agreements for leases, scoept surrenders of leases

- and grant options as the Security Agent may think fit and without the need 1o comply with
- any provisien of section 99 or section 100 of the Act. '

12.2 - No Hability as mortgagee in possession
Neither the Security Agent nor any Receiver shall be liable, by reason of entering into
possession of a Security Asset, to account as morigagee in possession or for any loss on _
realisation or for any default or omission for which a morigagee in possession might be liable.
123 Privileges
- The Secun'ty Agent and each Receiver is entitled to all the rights, pGWEE’S.,. privileges and -
- immunities conferred by the Act on mortgagees and receivers duly appointed under the Act,
- except that section 103 of the Act does not apply.
124 Protection of thivd partics

- MNo persen (including a purchaser) dealing with the Securify Agent or a Receiver or their .
agents need enguire: '

| {a) whether the Secured Liabilitics have become pavable:

. (b) - whether any power which the Security Agent or a Receiver is purporting 6 exercise
. has become exercisable or is being properly exercised;

(o) . whether any money remains due under the Debt Documents; or
B {d) _ ‘how any money paid to the Security Agent or o that Receiver is to .be appiiedﬁ.
12.5 Hedemption of prior mortgages
{a)  Atany time after this Security has .be'cémﬁe cﬁforcéabﬁe, the See.uritjz Agent may: .
| (i) redeem any prior Security against any Secunty Assel; |
: _ (i} procure the transfer of that Security to itself: and/or
- (i) settle and pass the accounts of the prior moﬁgagsé, chargee or 'encumbranéer (énd? '

- any accounts so settied and passed will be, in the absence of manifest erTor,
- conclusive and binding on each Chargor).
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{b) Each Chargor shall pay to the Security Agent, immediately on demand, the costs and
expenses incurred by the Security Agent in connection with any such redemption andior -
transfer, including the payment of any principal or interest.

2.6 Contingencies

I this Security is enforced at a time when no amount is due under the Debt Documents but at
a time when amounts may or will become due, the Security Agent (or a Receiver} may pay
the proceeds of any recoveries effected by it into a suspense account or other account selected
by i1,

127 ~ Finaneial collateral

(@) . To the extent that the Security Assets constitute "financial collateral® and this Deed and the -
vbligations of a Chargor under this Deed constitute a "security financial collateral =
- arrangement” {in cach case, for the purpose of and as defined in the Financial Colinteral
' Arrangements {(No. 2} Regulations 2003), the Security Agent may after this Security has
become enforceable appropriate all or any part of that financial collateral in or towards the
- satisfaction of the Secured Liabilities.

oy Where any financial collateral is appropriated: |

{i) if it is cash, its value will be the amount standing to the credit of the relevant account
on the date of appropriation plus any accrued but uncrediied interest;

(i) if it is listed or traded on 2 recognised exchange, its value will be taken a5 being the
. value at which it could have been sold on the exchanpe on the date of appropriation;
or
(i}~ in any other case; its value will be such amount as the Security Agent reasonably .
_ determines having taken into account advice obiained by it from an independent
adviser, investment bank or accountancy firm of national standing selected by it,

and each Secured Party shall give credit for the proporiion of the value of the financial
collateral appropriated to its use.

12.8 Applying credit balances
The Security Agent may at any time after this Security has become enforceable reguire the
“Account Bank in respect of a Restricted Account to pay any moneys (including interest)
standing to the credit of that Restricted Account io the Security Agent or as the Security -
Agent may direct and the Security Apent may apply all or any part of those moneys against
_all or any part of the Secured Liabilities. :
13, RECEIVER
131 Appointment of Receiver

“(a)  Except as provided below, the Security Agent may appbim any one or more pérsons to be a:
~Receiver of ail or any part of the Security Assets if:

(i) this Security has become enforceable;or

{it) a Chargor so requests the Security Agent in writing at any lime.
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{k) Any appointment under paragraph (a) above shall be by decd, under seal or in writing under
its hand.

) Except as provided below, any restriction éfnposied by law on the right'of a mortgagee to-
eppoint a Receiver (including under section 109(1) of the Act) does not apply to this Deed.

(dy The Security Azent is not entitled to appeint a Receiver solely as a resuli of the obtaining of a’
© . moratorium {or anything done with a view 1o obtaining a moratorium) under section 1A of the
~Insolvency Act 1986,

{e} . The Security Agent shall not appoint an administrative receiver {as defined insection 29(2) of
' the Insolvency Act 1986) over the Security Assets if the Security Agent is prohibited from so o
_doing by section 72A of the Insolvency Act 1986 and no exception io the prohibition on -
appointing an administrative receiver applies.

132 - Removal
The Security Agent may by writing under its hand (subjcm to any réquirémcm for an order of .
_ the court in the case of an administrative receiver) remove any Receiver appointed by it and -

. may, whenever it thinks fit, appoint a new Receiver in the place of any Receiver whose
- appoiniment may for any reason have terminated,

13.3 Remuneration

 The Security Agent may fix the remuneration of any Receiver 'appoiﬁied by it and the
- maximum rate specified in section 109(6) of the Act shall not apply.

134 Agent of each Chargor
- A Receiver will be deemed fo be the agent of each Cﬁa’s‘gor for ail pﬁrpéss:s and accordingly
" will be deemed to be in the same position as a Recsiver duly appointed by a mortgagee under

- the Act. Each Chargor shall be responsible for any coniracis, engagements, acts, omissions,
- defaults and losses of' a Receiver and for any liabilities incurred by a Receiver.

135 Relationship with Security Agent
To the fullest extent allowed by law, any right, power or discretion conferred by this Deed.
{either expressly or impliedly} or by law on a Receiver may afler this Security becomes

- enforceable be exercised by the Security Agent in relation to any Security Asset without first
appointing a Receiver and notwithstanding the appointment of a Receiver.

14, POWERS OF RECEIVER
141 General |

{8) . A Receiver has all of the rights, pm#ers and discretions set out below in this Clause 14 in
' addition to those conferred on it by any law. This includes:

() in the case of an administrative receiver, all the rights, powers and discretions
" conferred on an administrative receiver under the Insolvency Aci 1986; and

(i) otherwise, all the rights, powers and discretions conferred on a receiver {or a receiver

- and manager) (including an administrative receiver) under the Act and the Insolvency -
Act 1986, :
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{b) M there is more than one Receiver holding office at the same time, cach Receiver may (unless
the document appointing it states otherwise) exercise all of the powers coaforred on 3
‘Receiver under this Deed individually and to the exclusion of any oiher Receiver,

142 - Possession
A Receiver niﬁy take immediate possession of, get in and realise any S?eéﬂ:ity Asset.
143 Carry on business
A Receiver may carry on any business of any Chargor in any manner it thinks fit. o
14.4 Employees
(a) - A Recciver may appoint and discharge managers, officers, agents, accountants, servants,
. workmen and others for the purposes of this Deed upon such terms as to remuneration or
" otherwise as it thinks it
BRON A Receiver may discharge any person appoinied by any Chargor.
14.5  Borrow money
A Receiver may raise and borrow money either unsecured or on the security of any Security .
- Asset either in priority to this Security or otherwise and generslly on any terms and for
- whalever purpose which if thinks fit,

14.6 Sale of asseis

(@) - A Receiver may sell, exchange, convert into money and realise any Security Asset by public -
auction or private contract and generally in any manner and on any terms which it thinks Gt
(b  The consideration for any such transaction may consist of cash or non-cash consideration and

any such consideration may be payable in a lump sum or by instalments spread over any
period which it thinks fit.

{c} Fixtures, other than landlord's fixtures, may be severed and sold separately {rom the property
' containing them without the consent of the relevant Chargor,

14.7  Lesses
- A Receiver may let any Security Asset for any term and at any rent {with or without a-
premium} which it thinks fit and may accept & surrender of any lease or tepancy of any

. Security Asset on any terins which it thinks it {including the payment of money o a lessee or -
fenant on a surrender),

i4.8  Compromise
A Receiver may settle, adjust, refer to arbiiration, compromise and La%rangé any 'daim, '
_account, dispute, question or demand with or by any person who is or claims to be a creditor
of any Chargor or relating in any way to any Security Asset.
148 Legal actions
“A Receiver may bring, prosecute, enforce, defend and abanden any action, suit or pmse&diﬁgs .

in relation to any Security Asset which it thinks fit.
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14.10  Receipts

A Receiver may give a valid receipt for any moneys and execute any assurance or thing
which may be proper or desirable for realising any Security Asset.

14.11  Subsidiarics

A Receiver may form a Subsidiary of any Chargor and transfer to that Subsidﬁatﬁr 'an.y _
- Security Asset.

: Iﬁeiﬁ Delegation
A Receiver fmag de!eé‘aaé its powc.r's ih.ac:c'ordaﬁcé with eélis .Deed.' _ .
.14,13 Lending
A Receive? may !ehd.m’oney (;r ad.vani:e credi.i &b .asiy ;ﬁéréa;n. '
' 14.}% _. Protection of assets
A Receiver may:

(a) effect any repair or insurance and do any other act which ény Chargor might doin the .
- ordinary conduct of its business to protect or improve any Security Asset:

. {b) - commence and/or complete any building operation or other works; and

“{e) . apply for and maintain any planning permission, building regulation appm‘éa! or any .
other Authorization,

“in each case as it thinks fit.
o 34.35' Oither powers
A Receivermay:
{a) do all other acts and things which it may consider necessary or desirable for rea!ising. '
- any Security Asset or incidenial or conducive to any of the righis, powers or
discretions conferred on 2 Receiver under or by virtue of this Deed or law:
(b) . exercise in relation to any Security Asset all the powers, authorities and thirigs which
it would be capable of exercising if it were the absolute beneficial owner of that
Security Asset; and
NOR .. use the name of any Chargor for any of the above purposes.
15.  APPLICATION OF PROCEEDS
Al amounts from time to time received or recovered b}y'the Security Agent or any Receiver
pursuant to the terms of this Deed or in connection with the realisation or enforcement of all

or any part of this Security shall be held by the Security Agent and applied in the following
order of priority: .

(a) in or towards payment of or provision for the Secured Liabilities in accordance with
the terims of the Intercreditor Apreement; and
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(b} in payment of the surplus (if any} to any Chargor or other person entitled to it.

' This Clause 15 is subject to the payment of any claims having priority over this Security, .
This Clause 15 does not prejudice the right of any Secured Party to recover any shortfall from o
any Chargor.

16 EXPENSES AND INDEMNITY

Each Chargor will alse, notwithstanding any release or discharge of all or any part of the
security constituted by this Deed, within three Business Days of the Security Agent’s written
demand from time 1o time, reimburse or pay to the Security Agent, its employees or agents,
and any nominee on demand (each, an Indemnified Party), on the basis of a full indemnity,
the amount of all Habilities incurred by any Indemnified Party in connection with:

- {a) any default or delay by such Chargor in the performance of any of its obiigaiiens.. a
' under this Deed:

(b} the exercise, or the attempted or purported exercise, by or on behalf of the Security _
' Agent or any of its powers or any other action taken by or on behalf of the Security

- Agent with 2 view to or in connection with the recovery of the Secured Liabilities, the

~ enforcement of the security constituted by this Deed or [or any other purpose -

. contemplated by this Deed; and '

(g}~ the carrying out or consideration of any other act or matter which the Security Agent
- may consider to be conducive after the occurrence of an Enforcement Trigger to the
preservation, improvement or benefit of any Security Asset,

o except in the case of gross neglipence or wilful defaull on the part of such _'
* Indemnified Party (as finally judicially determined).

‘The Contracts (Rights of Third Parties) Act 1999 applies to this Clanse 16 (Expénsé,s and
indemnity) for the benefit of each Indemnified Party.

17 DELEGATION
17.1  Power of Attorney -
- The Security Agent or any Receiver 'méy, af any 'ﬁime, deiégaie Ey power of attorney or -
- otherwise to any person for any period, all or any right, power, authority or discretion
. exercisable by it under this Deed.
172 Terms
-Any such deiegatioﬁ may be made upon any terms and conditions (including the peWer 0
sub-delegate} and subject to any restrictions that the Security Agent or that Receiver (as the
© case may be) may think fit. '
U173 Liability
Neither the Security Agent nor any Receiver shall be .bmuud. to is'upérvise, or will be in'any '
way responsible for any damages, costs or losses incurred by reason of any misconduct, -
omission or default on the part of any delegate or sub-delegate,
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i8. FURTHER ASSURANCES

" {a) Each Chargor shall promptly, at its own expense, take whatever action the Sccurity Agent or a
Receiver may require for;

{i) creating, perfecting, pmiecting or maintaining any security over any Security A.sses;'
or
(ii} - facilitating the realisation of any Security Asset, or the exercise of any right, power or -

 discretion exercisable, by the Security Agent or any Receiver or any of their |
respective delegates or sub-delegates in respect of any Security Assei. :

{b) - The action that may be required under paragraph (a) above includes {withoul limitation): o

(i) the execution of any morigage, charge, transfer, conveyance, assignment oy assurance
- in respect of any asset, whether to the Security Agent, its nominec or any other
" person; or
(i) - the giving of any notice, order or direction and the making of any filing or
registration,

which, in any such case, the Sccuriﬁy Agent may consider ncceésary or desirable.
19, POWER OF ATTORNEY

Each Chargor, by way of security, irrevocably and severally appoints the Security Agent,

- each Receiver and any of their respective delegates or sub-delegates to be its attorney with the
full power and authority of that Chargor to execute, deliver and perfect all deeds, instruments

“and other documenis in its name and otherwise on its behalf and to do or cause to be done all
acts and things, in each case, which may be required or which any attomey may, in is

- absolute discretion, deem necessary for carrying out any obligation of that Chargor under or

- pursuani to this Deed or generally for enabling the Security Agent or any Receiver to exercise .
the respective powers conferred on them under this Deed or by law. Each Chargor ratifies -
and confirms whatever any attorney does or purports to do under its appointment under this
Clause 19,

20 PRESERVATION OF SECURITY
g _ Rcinstatement

If any discharge, release or arrangement (whether in respect of the obligations of any Obligor
. or any security for those obligations or otherwise) is made by a Secured Party in whole or in
~part on the basis of any payment, security or other disposition which is avoided or must be
restored in insolvency, liquidation, administration or otherwise, without limitation, the
liability of each Chargor under this Deed will continue or be reinstated as if the discharge, °
release or arrangement had not occurred.

20.2 . Waiver of defences
- The obligations of each Chargor under this ﬁeédwﬁﬂ not be affected by a@ act, omission,
matier or thing which, but for this Clause 20, would reduce, release or prejudice any of iis

. obligations under this Deed including (without limitation and whether or not known to it or o '
- any Secured Party):
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{a) any fime, waiver or consent granied to, or composition with, any Obligor or other
person;

(b} the release of any Obligor or any other person under the terms of any campééiiio’n or .
arrangement with any creditor

ey the taking, variation, compromise, exchange, renewal or release of, or refusal or
- neglect io perfect, take up or enforce, any rights againsi, or security over assets of, _
. - any Ubligor or any other person or any non-presentation or non-observance of any
“formality or other requirement in respect of any instrument or any failure to realise _
the full value of any security;

(d) - any incapacity or lack of power, 'authm"iiy or legal personality of or dissolution or
change in the members or status of an Obligor or any other person;

(e} any amendment of any Debt Document or any other document or security including
- without limitation any change in the purpose of, any extension of or any increase in

. any facility or the addition of any new facility under any Debt Document or other
document or security;

D) - any unenforceability, illegality, invalidity or non-provability of any obligation of any -
~ person under any Debt Document or any other document or security; or

(g - any insolvency, resolution or similar proceedings.
. _ 20.3 Charger intent

(&) Without prejudice to the generaiiiy. of Clause 20.2 {Waiver of &efences}, each Chargor
- acknowledges that the Debt Documents may from time o time be amended. :

by . Each Chargor confirms its intention that:

(i} any amendment to a Debt Document is within the scope of the Secured Liabilities and O
' this Security; and

{il)  the Secured Liabilities and this Security extend to any amount payable by the Chargor
. under or in connection with a2 Debt Document as amended. '

(¢} Each Chargor agrees that the confirmations in paragraph (b) above apply regardiess of:

' {i) why or how a Debt Document is amended (including the extent of the amendment .
' - and any change in or addition to the parties);

i} whether any amount payable by an Obligor under or in connection with the amended .
- Debt Document in any way relates to any amount that would or may have been
- payable had the amendment not taken place;

(iii) - the extent to which the Chargor's liability under this Deed (whether present or Riture,
_actual or contingent), or any right it may have as a result of entering into or
- performing its obligations under this Deed, changes or may change as a result of the
- amendment; and

(iv) . whether the Chargor was aware of or consented 1o the amendment.
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204 . Immediate recourse _

- Each Chargor waives any right it may have of first requiring any Secured Party (or any irustee
or agent on its behalf) to proceed against or enforce any other rights or security or claim
payment from any person before claiming from that Chargor under this Deed. This waiver
applies irmespective of any law or provision of a Debt Document to the contrary,

' _23.5 ‘Appropriations

_ Each Secured Party (or any trustee or agent on its behalf) may at any time during the Security
. Period:

{a) refrain from applying or enforcing any other moneys, security or rights held or -
received by that Becured Party {or trustee or agent} in respect of the Secured
 Liabilities or apply and enforce the some in such manner and order os it sees fit
{whether against the Secured Lisbilities or otherwise) and no Chargor shall be
entitled to the benefit of the same; and

(b} hold in an interest-bearing suspense account any moneys received from any Chargor
- or on account of any Chargor's Hability under this Deed.

206 Deferrat of Chargoer's rights

- Unless the Security Period has expired or the Securiiy Agent otherwise direcis, 1o Charg'er _
will exercise any rights which it may have by reason of performance by it of its obligations }

. under this Deed or by reason of any amount being payable, or liability arising, under this .

. Deed:

A to be indemnified by an Obligor:

(b} to claim any contribution frﬁm-;iny"behef'persan who has provided security ora
guarantee in respect of any Obligor's obligations under the Debt Diocumenis;

{c} 1o take the benefif {in whole or in part and whether by way of subrogation or
- otherwise) of any rights of the Secured Parties under the Debt Documents or of any .~
other guarantee or security taken pursuan! o, or in connection with, the Debt
. Documents by any Secured Party;

o | (@) - wo bring legal or other proceedings for an order requ;irin:g' any Obligor 1o make any
' _payment, or perform any obligation, in respect of which any Chargor has granted
security under this Deed;

(e) 1o exercise any right of set-off against any Obligor; and/or
| () tociaimor prove as 2 creditor of any Obligor in competition with any Secured Party.

- If a Chargor receives any benefit, payment or distribution in relation to such rights it shall
-~ hoid that benefit, payment or distribution o the extent necessary to enable all amounts which
may be or become payable to the Secured Parties by the Obligors under or in connection with _
the Debt Documents to be repaid in full on trust for the Secured Parties and shall prompily
pay or transfer the same to the Security Agent or as the Security Agent may direct for }
. application in accordance with the terms of this Deed, '
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20,7 Additional Security

- (a) . This Security is in addition to and is not in any way prejudiced by any other security or
© - guarantee now or subsequently held by any Secured Party,

{h}' - No prior security held by any Secured Party (in its capacity as such or otiieruiiéc) over any -
. Becurity Asset will merge with this Security.

21, MISCELLANEOUS
21.1  Continuing Security -

This Security is a continuing security and shall extend to the ultimatc balance of the Secured
- Liabilitics regardless of any intermediate payment or discharge in whole or in part.

202 . New Accounts

(@) If any subsequent charge or other interest affects any Security Asset, & Secured Party may
 open a new account with a Chargor.

(b} - Ifthat Secured Party does not open a new gccount, it will nevertheless be treated as if it had
done so at the time when it received or was deemed to have received notice of that charge or -
other interest.

{e) . As from that time all payments made to that Secured Party will be credited or be treated as
having been credited o the new account and will not operate to reduce any Secured Liability.

213 Time deposits
Without prejudice to any right of set-off any Secured Party may have under any other Debi
Document or otherwise, if any time deposit matures on any account a Chargor has with any
. Secured Party within the Security Period when:
' ~{a) this Security has become enforceable; and

{b} " no Secured Liability is due and payable,

that time deposit shall automatically be renewed for any further maturity which that Secured
Party considers appropriate. '

214 Notice to Chargor
This Deed constitutes notice in writing to each Chargor of any cha;rgc or assignment by way -
. of security that may at any time be created or made under any Security Document by any
- member of the Group in respect of any obligation or liability under any agreement, instrument
or other document to which that member of the Ciroup is a party.
215 Certificate Conclusive
' Any certificate or determination by the Security Agentastor

{a) the amount of all or part of the Secured Lisbilities; and

L)  ' the amount of its costs and expenses for the purpose of Clause 16 (Expénscs and
~ indemnity),
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is, in the absence of manifest error, conclusive,

21.6°  Payments by Chargors

"~ {a)  All paymenis to be made 'by-a Chargor under this Deed will be made without any |
withholding, set-off, cross-claim or other deduction of any kind.

{(b) If a Chargor is required by any applicable law to deduct any amount (whether on account of
-~ tax or otherwise) from any payment under this Deed, it must pay any additional amount thatis -
- necessary {o ensure that the Security Agent receives an amount equal to the original payment
before any deduction.

22, RELEASE

At the end of the Security Period, the Security Agent shall. a1 the request and cost of a
Chargor, take whatever action is necessary to release its Security Assets from this Security.

23, NOTICES

Communications under this Deed shall be made in accordance with Clause 25 (Notices) of the
© Intercreditor Agreement.

24, SERVICE OF PROCESS

The appointment and operation of the service of ﬁmccss agent under this Deed shall be made
in accordance with Clause 30.2 (Service of process} of the Intercreditor Agreement,
(25, COUNTERPARTS
- This Deed may be executed in any number of counterparts {each of which shaﬂ constitute an
~original}), and this has the same effect as il the signatures on the counterparis were on a single
capy of this Deed.
26. - GOVERNING LAW -

. This Deed and any non—conimctm! ob!igaﬁ{ms m'i.sing out of or in connection with it are
- governed by English jaw. '
27 ENFORCEMENT
27.1 - Jurisdiction
(a)  The courts of England have exclusive jurisdiction to settle any dispute.aﬁging out of or in
connection with this Deed (including a dispute relating to the existence, validity or

~termination of this Deed or any non-contractual obligation arising out of or in connection with -
this Deed) (a Dispute),

(b))  The Parties agree that the courts of England are the most appropriate and convenient courts to
' settle Disputes and accordingly no Party will argue to the contrary.

- {e) Motwithstanding paragraph {(a) above, (o the extent allowed by law:

() no Secured Party shall be prevented from taking proceedings relating 1o a Dispute in
any other courts with jurisdiction; and

0107864-0000003 B 4776460513 . 29



{ii} the Secured Parties may take concurrent proceedings in any number of jurisdictions.
27.2 - Waiver of immunity

Each Chargor irrevocably and unconditionally:

“{a) waives all rights of immunity to which it or its assets may beentitled; ..
(b)  agrees not to claim any immunity from:
(i) proceedings brought in any jurisdicﬁ:ﬁan against it or its assets by a Secured

- Party in relation to 2 Dispute;

(i) . . recognition or enforcement in any Jurisdiction of any judgment or order given
. in relation to a Dispute; or

‘(i) execution, attachment or other legal process in any jurisdiction against it or -
. it8 assets in relation io a Dispute,

~ and, in each case, to ensure that no such claim is made on its behalf:

{c} . submits to the jurisdiction of any court in relation to the recagnition of any judgment
~. ororder given in relation to a Dispute; and

- (d} - consents generally {o the enforcement in any jurisdiction of any judgment or order
given in relation to a Dispute and the giving of any relief in any jurisdiction, whether
before or after final judgment, including, without Himitation:

i) relief by way of interim or final injunction or order for specific 'perféi'mance
. or recovery of any assets; and

C{ii) - execution, atiachment or other legal process against any asseis (irrespective
' of their use or intended use).

28, CONTRACTUAL RECOGNITION OF BAIL-IN
28,1 Definitions
in this Clause 28:.

‘Article 55 BRRD means Article 55 of Directive 2014/56/8U establishing a- framework for
.~ the recovery and resolution of credit institutions and investment firms,
Bail-In Action means the exercise of any Write-down and Conversion Pawefs.- '
Bail-In Legislation means:
“{a) in relation to an EEA Member Country which has imp'iemented,'cr u}héch at any time
implements, Article 55 BRRD, the relevant implementing law or regulation as
* deseribed in the EU Bail-In Legislation Schedule from time to time;
- (b). _ in relation to the United Kingdom (tc the extent that the United Kingdom is not an
. EEA Member Country which has implemented or implements, Article 53 BRRD},

Part 1 of the United Kingdom’s Banking Act 2009 and any other law or regulation -
applicable in the United Kingdom relating to the resolution of unsound or failing .
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banks, investment firms or other financial institutions or their affilistes {otherwise
than through liguidation, administration or other insolvency proceedings); and

{c} - in relation to any other state, any analogous law or regulation from time o time
- which requires contractual recognition of any Write-down and Conversion Powers -
contained in that law or regulation.

' EEA Member Country means any member state of the European . Union, Eceﬁand;_'
Liechtensiein and Norway.

EU Bail-In Lepisiation Sehedule means the document described as such and published by
the Loan Market Association {or any successor person} from time to time.

Resolution Authority means any body which has avthority to exercise ahy Write-down and
Conversion Powers, '

-~ Write-down and Conversion Pawers means:

@ in relation to any Bail-in Legistation described in the EU Bail-in Legislation
* Schedule from time to time, the powers described as such in relation to that Bail-In -
Legisiation in the EU Bail-In Legislation Schedule; and

(h) - in relation to the United Kingdom’s Bail-In Legislation or any other applicable Bail-
" In Legisiation:

) any powers under that Bail-In Legislation o cancel, transfer or dilute shares
issued by a person that is a bank or investment firm or other Hnancial
institution or affiliate of a bank, investment firm or other financial institution,
to cancel, reduce, modify or change the form of 2 Jiability of such a persen or
any contract or instrument under which that liability ariscs, to convert all or
part of that liability into shares, securities or obligations of that Person or any
other person, to provide that any such contract or instrument is to have effect

- as if a right hos been exercised under it or to suspend any obligation in
respect of that lability or any of the powers under that Bail-In Legislation
- that are related to or ancillary to any of those powers; and

(i) - any similar or analogous powers under that Bail-in Legislation.
282 Contractual recognition of bail-in

- Notwithstanding any other term of any Debt Document or any other agreement, arrangement
- or understanding between the Parties, each Party acknowledges and accepis that any lability
of any Party to any other Party under or in connection with the Debt Documents may be
subject to Bail-In Action by the relevant Resolution Authority and acknowledges and accepts
to be bound by the effect of:

.. {a) any Bail-In Action in relation to any such liahility, including (without limitation): -~
Al areduction, in full or in part, in the principal amount, or outstanding amount
due (including any accrued but unpaid interest) in respect of any such
linbility;
o (H) a2 conversion of all, or part of any such Eiabiliiy.inm-'shams or other

instruments of ownership that may be issued to, or conferred on, it; and
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- This Deed has been executed as a deed and delivered by each Chargor on the date stated at the
beginning of this Deed,
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............ SCHEDULED L

. CHARGORS -

Name | Registered No. Jurisdiction of | Address
R | Incorporation '

| Savannah  Petroleum | 11290084 England & Wales 40 Bank  Street,
Nigeria Limited S - | London, - United

Kingdom, E14 SNR
Seven Energy (BVI)! 1032686 British Virgin Islands | PO Box 71, Road
Limited _ .1 Town, Tortola, British

Virgin Islands

| Savannah  Petroleum | 11309541 England & Wales 40 Bank Street, ¢
{Stubb Creek) Limited R London, “lUnited
B ' Kingdom, F14 5NR
Stubb  Creek Holdeo | 128339 Jersey 11 Bath Street, St]
Limited : ' o o Helier, Jersey JE4 8UT
© | Savannah  Petroleum | 12292632 England & Wales Cio Hackwood |~ )
{(Uguo) Limited S o _ Secrelaries Limited,

One Silk  Street,
London, United

Kingdom, EC2Y RHO
Savannah  Petroleum | 130188 _ Jersey _ ) 1T Bath Street, St e
{Uquo} Jersey Limited L o Helier, Jersey, JE4
: o B 8UT :
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............ SCIiEBULEE

SECURITY ASSETS .
............ . REALPRQPERTY
Chargor | Description of Property
N/A N/A

' ASSIGNED RELEVANT CONTRACTS

Charoor Description of Investments

N/A, N/A

'~ CHARGED RELEVANT CONTRACTS

Charsor _ Dreserintion of Relevant Contracts

N/A _ : : N/A

 SPECIFIC INTELLECTUAL PROPERTY RIGHTS .

Chargor _ Description of Specific Intellectual Property
BT, Rights

N/A e . N/A
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............ -~ SCHEDULE3

- FORMS OF LETTER FOR ACCOUNTBANK -

.......... R o PART 1

------ . NOTICETO ACCOUNT BANK -
To: [Account Bank] - -
Copy: [Security Agem]'{és Scourity Ageni} -
. Dated: |

. Security Agreement dated | ;Ihe:hv.ecﬁ'i' o
and | 1 (the Security Agreement)
" This letter constitutes notice to you that under the Security Agreement we (the Chﬁrgor}' have )
- charged (by way of a first fixed charge} in favour of {Security Agent] (as trustee for the Secured
Parties as referred to in the Security Agreement, the Security Agent) all our rights in respect of the

-account maintained by us with you (Account no. | ] sort code [ 1} (the Restricted
- Aceount), any amount standing to the credit of that account and the debt represented by that account.

- We irrevocably instruct and authorise you to;

o '(a} disclose to the Security Agent any information relating to the Restricted 'Acceum'requssled
o - from you by the Security Agent;

(b) - comply with the terms of any written notice or instruction relating to the Restricted Account
received by you from the Security Agent;

: {c) hold all sums standing to the credit of the Restricted Aécount t¢ the order of the Security
Agent; and

(d)  pay or release any sum standing to the credit of the Restricted Account in accordance with ihe
written instructions of the Security Agent.

 We acknowledge that you may comply with the instructions in this letter without any further
- permission from us or enquiry by you.

. The instructions in this letter may not be revoked or amended without the prior written consent of the
- Security Agent.

_ This letter and any non-contractual obligations arising out of or in connection with it are governed by
" English law.

- Please confirm your agreement to the sbove by signing the attached acknowledgement and returning -
- it to the Security Agent at 45 Ludgate Hill, London ECA4M 7JU with a copy 1o us,

Yours faithfully
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(YT

{Auzh{ﬁrif;ﬁd Sigﬁaiﬁry} .I R :

ClCharger]
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To: [Security Agent] (as Security Agent) - _ _ R :
- Copy: ' [Chargor]
. Dated:
Security Ag'rsemcm dated{ SR  § between | o 1
and | | (the Security Agreement)
We confiim fcc'eipt fmm e 1 {the Chargor) of a notice dated [ ] of a charge upon U;}.e terms
- of the Security Agreement over all the rights of the Chargor to its account with us (Account no.

[ 1, sort code [ 13 (the Restricted Account), any amount standing to the credit of that
account and the debt represented by that account. '

- We confirm that we:

o (a) accept the instructions contained in the notice and agree to comply with the nofice;

{(b) - have not received notice of the interest of any third party in the Restricted Account; and
" {c) - have neither claimed nor exercised any security interest, set-off, counter-claim or other right

in respect of the Restricted Account.

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

- Yours faithfully

BrceresenarnabaTaBts0rerInsantasnsensAasad e

(Authorised signatory)
' [Account Bank]

[By countersigning this leiter the Security Agent agrees to the Account Bank paying all accrued
interest on each Restricted Account (o the Chargor in accordance with its normal business terms.

. Yours faithfully

.................................................

 (Authorised si gnatory)

.' [Security Agent] (as S@c'is.n'.ty Agent}]
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............ . SCHEDULE 4
FORMS OF LETTER FOR ASSIGNED RELEVANT CQNTRACTSHNSURANCE FOLICIES
PART1

'NOTICE TO COUNTERPARTY

CTor '[Cm.mierpmiy}
Copy: [Security Agent] (as Séc'urityAgent}
" Diated:

Sé&urit}f Agreémén‘!‘: dated{ . Jbetween| - ]
and | ! {the Security Agreement) _

This letter constitutes notice to you that under the Security Agreement we have assigned by way of
security to [Security Agent] (as trustee for the Secored Parties as referred to in the Secority -

- Agreement, the Securlty Agent) all our rights in respect of [insert details of Contract/insurance =
Policy] (the Contract).

We confirm that:

(@) we will remain liable under the Contract 1o perform all the obligations assuimed by us under -
- the Contract; and

: (b)  none of the Security Agent, its agents, any receiver or any other person will at any time be _ L
' under any obligation or liability to vou under or in respect of the Contract, '

We will also remain entitied to exercise all our rights, powers and discretions under the Contract and .
yeu should continue to make payments and send communications under the Contract to us, unless and
until you receive notice from the Security Agent to the contrary stating that the security under the =
Security Agreement has become enforceable. In this event, all the rights, powers and discretions will
be exercisable by, and all payments shall be made and sll communications shall be sent, to the
~ Security Agent or as it directs. The contact details for the Security Agent are as set out below or as _
. otherwise notified to you from time to time by it. However, we have agreed with the Security Agent -
-, that in no event will we amend or waive any provision of, or terminate, the Contract without its prior
consent or unless permitted by or not prohibited under by the terms of the Debt Documents (as
. defined in the Security Agreement). '

' - We irrevocably instruct and authorise you to disclose to the Security Agent any information 're!aﬁng
to the Contract requested from vou by the Security Agent.

~ The instructions in this letter may not be revoked or amended without the prior consent of the Security
- Agent and you may comply with them without further permission from us or enquiry by you, '

. This letter and any non-contractual obligations arising out of or in connection with it are governed by
" English law. '
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Please acknowledge receipt of this letter by signing the attached acknowledgement and returning itto
 the Security Agent at 45 Ludgate Hill, London EC4M 7JU, with a copy io us.

Yours faithfully

...............................

~ (Authorised signatory) .

[Chargor]
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- Ter - [Security Agent] (asfSccuﬁtyAgent) : e S

- Copy: [Chargor]

" Dated:
a Securi'iy' Agrazém'cm daicd! I . } bemeeﬁ I . R
- and | I (the Security Agreement) '
We confirm 'r.ecéépi from[ . " }{the Chargor) of a notice dated { -~ ] of an assignment

- on the terms of the Security Agreement of all the Chargor's rights in respect of [insert details of the .
- Contract/nsurance Policy] {the Contract),

. We confirm that we:
(8} accept the instructions contained in the notice and agree to comply with the notice; and-
(b} will make payments and send communications under the Contract as directed in that notice,

 We confirm that no amount payable by us under the Contract is subject to any set-off, counterclaim or
other similar right,

- We also confirm that we have not received notice of the interest of any third party in the Contract. .

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

— Yours faithfully .

................................

" (Authorised signatory)

- [Contract counterparty]
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............  SCHEDULES

- FORMS OF LETTER FOR RELEVANT CONTRACTS OTHER THAN ASSIGNED X
RELEVANT CONTRACTS S

PART
'NOTICE TO CQUN';’E&PAR?Y '
To: . [Counterparty] |
_ Copﬁ: [Security Agent] (as Seéuri{y Agent)
o Dated:"

. Scéurity Agrecmént datcd.{ o | between P R
' and | I {the Security Agreement)

This letter constitutes notice io you that under the Security Agreement we have cbargéd (by 'wa'y ofa
first fixed charge} in favour of [Security Agent] (as trustee for the Secured Parties as referred to in the
Security Agreement, the Security Agent) all our rights in respect of [insert details of Contract] (the _
Contract).

. - We conflirm that;

{a) we will remain liable under the Contract to perform all the obligations assumed by us under
' "~ the Contract; and

(b} none of the Security Agent, its agents, any receiver or sny other person will at any time be . '
-under any obligation or Hability to you under or in respeet of the Contract.

. We will also remain entitled to exercise all our rights, powers and discretions under the Contract, and

. you should continue to make payments and send communications under the Coniract to us, unless and -

- until you receive notice from the Security Agent to the contrary stating that the security under the o
Security Agreement has become enforceable. In this event, all the rights, powers and discretions will
be exercisable by, and all payments shall be made and all communications shall be sent, to the .

. Security Agent or as it directs. The contact details for the Security Agent are as set ouf below or as
otherwise notified to you from time to time by it. However, we have agreed with the Security Agent

-~ that in no event will we amend or waive any provision of, or terminate, the Contract without the prior
consent of the Security Agent or unless permitted by or not prohibited under by the terms of the Debt

~ Documents {as defined in the Security Agreement).

- We irevocably instruct and authorise you to disclose 1o the Security Agent any information relating
_ to the Contract requested from you by the Security Agent.

- The instructions in this letter may not be revoked or amended without the prior consent of the Security
. Agent and you may comply with them without further permission from us or enquiry by you.

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English lJaw,

. Please acknowicdge' receipt of this letter by signing the attached acknowledgement and returning i io
the Security Agent at 45 Ludgate Hill, London EC4M 7JU, with a copy to us.

0107864-0000003 BICA7T84805.13 A



.......................................
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To; [Securiiy'Agént} {(as Sé{:ﬁi’il}’ Agent).

Copy: [Chargor]

Dated:
Sem?ity Agreémcnt dated { R }éh'cﬁvccﬂ.'{ R -
and | | (the Security Agreement)
We confirm receipt from [ '] (the Chargor) of a notice dated [ ] of a charge on

- the terms of the Security Agreement of all the Chargor's rights in respect of [insert details of the
Contract] {the Contrasf),

- We conlirm that we:
{a}  accept the instructions contained in the notice and agree to comply with the notice; and .~
{b) ~ will make payments and send communications under the Contract as directed in that notice,

We confirm that no amount payable by us under the Contract is subject to any set-off, counterclaim or o
.- other similar right and we will not exercise or claim any such right,

‘We also confirm that we have not received notice of the interest of any third party in the Contract

-+ This letter and any non-contractual obligations arising out of or in connection with it ars governed by
- English law,

' Yours faithfully

........................................

) {Authorised signatory)

'{Comracs counterparty]
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'PSCREGISTER -
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'SIGNATORIES

Chargors

EXECUTED AS A DEED by - s
SAVANNAH PETROLEUM NIGERIA LEMETED
acting by

Inthepresenceof o
Witness's signature: .. w -

 Name: . ACK. BN |

.............................................

B!rectar



Cactingby

- 'EXECUTED ASA DEED by -
 SEVEN ENERGY BVDL LIMITED

" Inthe presence of:

. Witness's sigfn'aturc'..'..m SRR

O Name: .o %5 Manae., A

: ."_.:Address miﬂkg&«w}%ﬁw &Q:}Ly %Hrq

_ erecmr



. EXECUTED AS A DEED %By _ o
SAVANNAH PETROLEUM (STUBB CREEK) LIMITED

- acling by

In the presmcé of:

- Witness's signature: |

C Name: . SPEE LYNFIECD

.................................................

............................................

3y
2

Dhrecior




o S:gned asa deed by S’!‘UBB CREEK HOLD{ZO LIMITEI} a company mcorporated in JERSEY
b e %ﬂ%’i&?\\@r ﬂm@é c :

S bemg a persen who m ascordance Wiﬂ'] the Iaws cf that temtory, is acnng under €che authmty of the

SR company

.M ,,,,,

Authorised Signatory L



. EXECUTED ASADEED by

SAVANNAH PETROLEUM {UQUO} LMTED

" acting hy _

o ‘In the presence of:

" Witness's signature: . NG .

 Namer ﬁ&ﬁanm Hwéga,g—

...............................................

.........................................

. Director



~ . incorporated in JERSEY, by o Uhashsher Th

 Signed as a decd by SAVANNAH, PETROLUEM

QUQ} JERSEY MM!TED a mmpany '

' being a person who, in accordance with the laws of that teniio’ry, is acting under the authoﬁt)i) of th?e' _
. company :

 Authorised Sigﬂajtmyl_.f |



L .Sec‘uri{yﬁgéni'

" Executed s a deed by GLAS TRUSTEES LIMITED

Ry | CATTERMOLE o
- acting by ..* NRISED SIGNATOR authorised signatory

_ in the presence of:

Witness: _ .

- Authorised signatory

. -
Name: | ’/%KJACKgﬂN T

B ANAGER
Addvess: TRANSACTION M

o ;e 45 Ludgate Hik

COUPRHP London ECAMTIU .

[Sienamra nace .- Fnolich law all dcent dehsntnral



