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Registration of a Charge

Company Name: PIER 1 DEVELOPMENTS LTD
Company Number: 12277733

Received for filing in Electronic Format on the: 15/06/2023 XCSRNWRT

Details of Charge

Date of creation: 14/06/2023
Charge code: 1227 7733 0001
Persons entitled: B.M. SAMUELS FINANCE GROUP PLC

Brief description: 141 MARINA ST LEONARDS-ON-SEA, EAST SUSSEX, TN38 0BT, GROUND
FLOOR FLAT, 141 MARINA, ST LEONARDS-ON- SEA TN38 0BT AND FLAT
4, 141 MARINA, ST LEONARDS ON SEA, TN38 0BT

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ELLIOTT COSTA

Electronically filed document for Company Number: 12277733 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12277733

Charge code: 1227 7733 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th June 2023 and created by PIER 1 DEVELOPMENTS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 15th June 2023 .

Given at Companies House, Cardiff on 19th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

Y
Dated tes 7T T lone

Pier 1 Developments LTD
{the Borrower)

B.M. Samuels Finance Group plc
fthe Lender)
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Legai Charge

o~

Dated Yo Jone 34023

Between

{1 Pier 1 Developments of 16 York Hill Loughton Essex (the Borrower)

{2 B.M. Samuels Finance Group ple whose registered office is situate at 314 Regents Park
Road, Finchley, London N3 2JX and whose principal place of business is at 314 Regents Park
Road, Finchley, London N3 2JX (the Lender)

1 Interpretation

1.1 in this Deed except to the extent that the context requires otherwise:

Consumer Credit Agreement means the Consumer Credit Agreement {if any) made between
the Borrower and the Lender of even date fo this Lega! Charge.

Facility Letter refers to the facility letter dated on or about the date hereof and entered into
between the Borrower and the Lender,

Lender shall include ifs successors in title, or any Company with which it may amalgamate.
Mortgaged Property means all property of whatewer description charged by this Legal
Charge and as described or referred to in Section A: of the schedule.

Policy means one or more of a policy of endowment assurance term assurance or whole fife
assurance.

1.2 Reference to any &nactment shall include any statutory re-enactment or amendment thereof.

1.3 The mascuiine includes the feminine the singular includes the plural and vice versa and words
importing a body corporate include a person {to include in respect of the Borrower),

2 Covenants to pay
The Borrower hereby covenants with the Lender that he will forthwith on demand in writing
rmiadle on him by the Lender pay and discharge:

2.1 all monies and liabilities which have been or are now or may hereafier at any time in the future
or from time {0 ime be advanced to the Borrower by the Lender,

22 all the indebtedness and/or liabilities whaisocever of the Borrower o the Lender on any account
whether present, future, actual and/or contingent and whether as principal or surety;

2.3 all costs and expenses incurred by the Lemder (inchuding any recelvers remuneration) in
relgtion to this Legal Charge or the enforcement thereof andior such advances indebtedness
and!or abifiies on a full indemnity basis together, and

2.4 The Borrower shall pay interest (as-well after as befere any judgrnent) at the Tate or rates

applicable under the Facility Letter or Consumer Credit Agreement or arrangements giving rise
io the relevant liabilities. Interest shall be compounded in the event of it nof being punctually
oaid in accordance with the usual practice of the Lender but without prejudice 1o the rights of
the Lender to require payment of such nferest,
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Charge

The Borrower charges fo the Lender with full title guarantee and as continuing security for the
monies and liabilities referred {o in clause 2;

by way of first lzgal morlgage the Morlgaged Property, fogsther with alf fidures whalsosver
now or at any time hereatier affixed or aftached (o such premises or to any part thereof,

the goodwill of any trade or business carried on now or hereafter by the Borrower at the
hMortgaged Property; and

any insurances in respect of the Morigaged Property and any right the Borrower may have io
compensation of insurance money payabis in respect of the Mortpaged Property.

Further Assurance

The Borrower shall promptly on demand and at its own cost execute and do all such
assurances, acts and things including without limitation, execute all transfers, convevances,
assignments and assurances of the Mortgaged Property and give all notices, orders and
directions which the Lender may require for perfecting or protecting this Legal Charge or the
pricrity of this Legal Charge, or for facilitating the realisation of the Mortgaged Propeity or the
exarcise of any of the rights vested in the Lender or any receiver.

Covenants relating to land charged io the Lender

The Borrowesr covenants with the Lender at all times during the continuance of this Legal
Charge:

that the Morigaged Property and all fixtures and fitlings thereon will be kept and maintained in
good and subsiantial repair,

that any buildings in course of erection or subsequently erected on the Morigaged Froperty
will be completed in a proper and good workmaniike manner and to the Lender's satisfaction;

that ali rents taxes cutgoings and other charges arising in respect of the Mortgaged Property
or in connection with the occupation thereof will be duly and punciually paid;

that the Lender or its agents with or without workmen and others wiil be permitted at any time
at convenient hours {but without making the Lender liable as mortgagee n possasson).

{2) to enter and inspect the Marigaged Property and all fixtures and fiitings thereon;

{b) to make good any defects or wanis of repair which the Bormower has faiied {o remedy
and all costs incurred by the Lender hereunder will be reimbursed by the Borrower on
demand, and, until 50 reimbursed, shall carry interest as mentionad i Clause 2.4 from
the date of pavment o the date of reimbursement;

nottosever or dispose of any fidures or fittings now or at any time hereafter affixed to the
Morigaged Fropery cinerwise than in the ordinary course of maintenance or repiacsment or
sell any stock-irrtrage-otherwise than in the ordinary course of business;

nod without the previousconsent in wriling of the Lender {o grant or agree {o-grant any lease or
tenancy or part with or sharethe possession ar occupation of the Mortgaged Property or
goecept or agree 1o gopent a surrender of any lease or {enancy thereof or grard any service
fenancy or any Hoence 0 oncuDy the same,
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5.1.10

5.1.11

5.1.12

5113

5.1.14

5.1.15

not without the Lender's written consent to grant any morigage or charge, bill of sale,
debenture or other encumbrance or any right or option over the Mortgaged Properiy or the
plant machinery fidures fitings implements furniture equipment and utensils therson;

not to pull down waste destroy or injure or in any manner or by any means lessen or suffer {o
be lessened the value of the Mortgaged Property,

that the Borrower will forthwith upon the receipt of any notice or order or proposal for a notice
of order under any statutory or other authority reiating to the user or condition of the
Mortgaged Propery give full particulars thereof and (if required) produce the same 1o the
Lender and will at the cost of the Borrower forthwith either comply with the same ar will at the
raquest of the Lender and at the Borrower’s cost make or join with the Lender in making such
objections or representations against or in respect of any such notice or order or proposal for g
notice or order as aforasaid as the Lender shall deem expedient; '

that the Borrower wiil not do or cause or suffer to be done anything prohibited or omit or suffer
{o be omitted anything required to be done or carried out in or respecting the Morlgaged
Properiy by virtue of any Act of Parliament for the time being in force or any regulations or
statutory instruments made under any such Act or any bye law regulation or reguirement of
any local or other due authority and will at all times hereafter indemnify and keep indemnified
the Lender against ali costs proceadings actions expenses claims and demands in respect aof
any such matier or thing;

that the Borrower will observe and perform any restrictive covenanis siipulations or provisions
which ought to be observed and performed by the Borrower in respect of the Mortgaged
Property and will at all imes keep the Lender fully indemnified from and against all
procesdings-actions costs cleims damages and expenses and demands-by regson or on
accourt of any non-cbservance or non-performance thereof and that in the event of the failure
of the Borrower to comply with the foregoing covenant the Lender may do all such acts and
things as may be necessary to secure the observance or performance or discharge of all or
any of the said resfrictive covenanis stipulations or provisions;

that if the Borrower acquires any superior interest in the Morigaged Property or any new or
extended lease thereof the Lender will be immediately notified of the fact in writing and that
the Borrower (if 5o requirad by the Lender) will charge such superior interest or new or
extended lease 1o the Lender by way of legal charge as additional security;

that the Borrower will punctually pay all rents taxes dufies assessments and other outgoings in
relation to the Mortgaged Property and produce o the Lender satisfactory evidence of such
paymant

that the Borower will not cause or permit anything to be done on the Mortgaged Property
which might jeopardise any planning conditions applicable to the property;

insurarce:

(a) tc keep the Mortgaged Property insured with such insurer approvad by the Lender and
against such risks as the Lender may require and to the Lender's satisfaction for their
full replacement value with the Lender's interest noted on the policy and the Borrower
sha%! pary all premiums when due and shall if required produce or deposit with the

v @b such policies and receipts for 2k premiums and othey DRy mRIs NECESSArY

for sflecting &nd maintaining such insurances;

)} that any premium paid by the Lender for any insurance effected under 5.1.15{(a) above
including any interest chargeable thereon will be immedigtely repayable to the Lender
Dy the Borrower and untll repaid will be added to the moneys secured by this Legal
Charme:
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that where the Lender effects any insurance under 5.1.15(a) above the Borrower will
not without the Lender's prior consent in writing effect any other insurance in respect
of the Mortgaged Property;

that where the Borrower effects any insurance of the Mortgaged Property:
(i) the Borrower will arrange for the Lender's interest to be noted on the policy;
(i} each policy of insurance shall contain:

{aa)  a non-invalidation and non-vitiation clause under which the insurance
will not be vitizted or avolded 2§ against any insured parly as a result
of amy circumstancas beyond the control of that insured party or any
misrepresentation non-disclosure or breach of any policy term or
condition on the part of any other insured party or any agent of any

insured party;

{(bb}  awaiver of the rights of subrogation of the insurer as against the
Borrower and the Lender;, and

{ce) a first loss payee clause in such terms as the Lender may reasonably
require in respect of insurance ciaim payments otherwise payable fo
the Bomrower,

{iil} the Borrower wiil pay ali premiums payable under the policy within seven days
after they become due and {if so requested) will produce the receipt for avery
such premium o the Lepder

that the Lender will be under no obiigation to account to the Borrower for any
commission received on any insurance effected through the Lender's agency;

that the Lender will have full power to settie and adjust with the insurers all guestions
relating to the amount of the moneys payabie and the extent of the insurer's liability
under any policy eflected under 5.1.15(a) above;

that monsys received under any such policy (whether the same shall havs been
effected by the Lender or the Borrower) will be applied at the Lender's option in or
fowards;

{i) making good the loss or damage in respect of which the moneys are received;
{il} the maintenance of preservation of the mortgaged properly or any part
thereof;

it} the repayment of the moneys secured by this Legal Charge,

and the Borrower e hold any such moneys received by him upon frust for the
Lender

not o cause or penmit anyliing o be done on the Mortgaged Property which might
jeopardise any insursnce of the property or increase the premiums payabie for such
insurance. For the avoigence of doubl insurance includes any indemmnity msurence
effected in refation to the Morigaged Property;

o comply with all requirements of the insurers for keeping any such insurance on foot
and

If the Borrower fails o comply with any of the obligations under clause & than the
iLender may enter upon the Morigaged Froperty and repair or insure the Mortgaged
Property or take such other steps as the Lender considers appropriate fo procure the
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petformance of such obligation or otherwise remedy such failure and shail not thereby
be deemed to be a mortgagee in possassion and the moneys expended by the Lender
shall be reimbursed by the Borrower on demand.

5.1.16 if the Mortgaged Property is held under a iease:

6.1

8.2

{a) that the Borrswer will give iInmnediate notice to the Lender of any notice sernved o the
Borrower under Section 146 of the Law of Property Act 1225 and of any proceedings
which may be threatened or commenced against the Borrower for forfeiture of such
leasse;

{b) that the Barrower will duly and punctuslly pay the rent and perform and cbserve the
covenants an the part of the lessee and conditions reserved by or contained in such
lease and will keep the Lender indemnified in respect of all actions proceedings costs
claims damages expenses and demands occasioned by reason of the non-payment of
such rent or of the breach non-performance or non-observance of the said covenants
and conditions or any of them and that if the Borrower shall make default in regard
thereto the Lender shall be at iberly to pay or remedy the same;

(c) without prejudice to the generality of the foregoing that the Borrower will (if so
requested by the Lender) within seven days after payment produce to the Lender the
current receipts for rent and obtain copies thereof and will notify the Lender of the
names and addresses of the Landlord and superior landiords (if any) and will within
seven days of receiving notice of any change of landlord or superior landlord
communicate details of such change to the Lender,;

{d) that the Bomowar will not do anything which might prejudice the continued existence of
any. such lease and in particuiar will not exercise any right to surrender or agree to
surrender any such lease to any reversioner or merge or agree to merge the same in
any reversion or exercise any power or option to determine contained in any such
lease and will not without the Lender's prior written consant exercise any right power
option or remedy conferred on the Borrower as tenant under any such lease by any
statute (and in particular but without prejudice to the generality of the foregoing by Part
Il of the Landlord and Tenant Act 1954) and the said rights powers options and
remedies (both those arising under any such lease or conferred by statute] may be
exercised by the Lender on the Borrower's behalf upon such terms and conditions as
the Lender may in its uncontroiled discretion think fit and the Borrower will at all imes
hereafter indemnify and kaep indemnifiad the Lender against all actions proceedings
costs claims damages expenses and demands in respect of ar incidental {o the
Lender's exercise of such rights powers options and remedies and for the purpose of
exercising the same the Borrower hereby appoints the Lender irrevocably (but subject
to redernption) his atiorney in that behalf,

{e) that if any such lease shall determine by effluxion of time or otherwise the Borrower
will take such steps as the Lender may require to obtain a grant of a new lease cf the
mortgaged Property upon such terms as the Borrower may with the consent of the
l.ender agree with the landlord or as may be determined by the court upon an
application made under the provisions of the Landlord and Tenant Act 1854 or any
statutory modification or re-enactment thereof that any new lease so granted will
forthwith be charged to tre Lender in accordance with paragraph 6.2.12.

Covenants relating to any policy charged to the Lender

Any Policy (if capable of being charged) deposited with the Lender which is provided as
security for payment of any monies payable to the Lender by the Borrower under this Legal
Charge shall be subiect 1o an equitable charge in favour of the Lender.

Unless and unti

the Policy has been legally assigned to the Lender the Borrower appoints the
Lender irevocabl j a0

hiect to redemption) to be his attorney and in his name and on his
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6.3

3.1

632

6.3.3

6.34

6.3.5

6186
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8.1
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behalf to assign, transfer, surrender or otherwise deal with the Policy and to collect the policy
Moneys.

The Borrower covenants with the Lender at all times during the continuance of this Legal
Charge:

not to cause or permit the Policy to becorne void or voidable or fo do or permit anything by
which the Lender may be prevented from receiving the Policy moneys;

that i the Policy becomes voidable the Borower will do evenything necessary to maintain it
and that if the Policy becomes void the Borrower will do evervthing necessary to effect or (if
required) to enable the Lender to effect in the Lender's name a new policy on the same iife
and for the same amount as the Policy (wiith new policy will then take the place of the Policy
for all purposes hereof);

that the Borrower will pay the premiums punciually and produce the receipts for the same on
request;

tat i the Borrower fails to pay any premium due under the Policy the Lender will be at liberty
to pay the same on his behalf and any sum so paid will be immediately repayable to the
Lender by the Borrower and until repaid will be added to the moneys secured by this Legal
Charge and become a charge on the Morigaged Property together with interest thereon;

that at any time after the Lender's power of sale has become exercisable the Lender may:
{a) sell the Policy; or

{o} surrender the Policy to the insurers or exchange [t for 2 fully paid policy or make such
other arrangements with the insurers as it thinks fi;

that the policy moneys when received will immediately be applied at the Lender's option in or
towards the maintenance or preservation of the Mortgaged Property (or part or parts thereof)
or the repayment of the moneys sscured by this Legal Charge.

Enforcement

Section 103 of the Law of Property Act 1825 (the LPA} shall not apply to this Legal Charge
and the statutory powers of sale and appointing a recaiver undar Sections 101 and 109 of the
LPA (as varied and extended under this Legal Charge} shall arise on the execution of this
Legai Charge and shall become immediztsly exercisgble without the restrictions contained in
the LPA as to the giving of notice or otherwise at any time afier the Lender shall have
demanded payment of any of the liabilities secured by this Legal Charge.

Appointment and powers of receiver

At any time after this Lega! Charge has become enforceable or, if requested by the Borrower,
the Lender may appoint by writing any person or persons (whether an officer of the Lender or
rot} to be a receiver of all or any partof the Mnﬂgagmﬁ Property and where more than one
recaiver is appointed they may De given power o act ¢iher jointly or severally

The Lender may from time to time determinie the remuneration of the receiver and may
remove fhe receiver and appoint another in-his place

The receiver shall (so far as the law permiis) be the agent of the Borrower (who shall aione be
personally liable for his acts, defaulls, omissions and remuneration) and shall have and be
entitlied to exercise all powers conferred by the LPA in the same way as if the receiver had
Teen duly appointed firereunder and in particular by way of addition to but without fimiting any
general powers referred to above (and without prejudice to any of the Lender's powers) the
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8.3.1

g§.3.2

B34

835

8.5

receiver shall have power in the name of the Borrower or otherwise to do the following things,
namely:

to take possession of, collect and get in all or any part of the Morigaged Property and to
generally manage the Mortgaged Property and any business carried on at the Mortgaged

Property;

to commence andfor complete any building operations on the Mortgaged Property and to
apply for and obtain any planning permissions, building reguiation approvals and any other
permissions, consents or licences in each case as he may in his absolute discretion think fit;

t5 borrow monies from the Lender or others an the security of the Mortgaged Property for the
purpase of exercising any of his powers;

to purchase or acguire any land and purchase, acquire and grant any interest in or right over
the land or accept surrenders of leases or tenancies of the Morigaged Property and to carry
any such transactions into effect;

to sell, transfer, assign, lease or concur in selling, letting or easing the Mortgaged Property or
any part of it on such terms and conditions and for such consideration and payable at such
time or times as he may in his absolute discretion think fit including without limitation the
power to dispose of any fixtures separately from the Mortgaged Property,

to take, continue or defend proceadings or make any arrangement or compromise between
the Mortgaged Property and any persens which he may think expedient;

o make and effect all repairs and improvemenis

to effect such insurances of or in connection with the Morigaged Property as he shall in his
absolute discretion think fit;

to purchase materials, tools, equipment, goods or supplies;

to appoint managers, officers, contractors and agents for the aforesaid purposes upon such
terms as to remunsration or otherwise as he may determing; and

to do all such other acts and things as may reasonably be considered to be incidental or
conducive to any of the matters ar pawers. aforesaid and which he lawfully may or can do.

Provided nevertheless that the receiver shali not be authorised to exercise any of the above
powers if and in so far and so long as the Lender shall in writing exclude the same whether in
or at the time of his appointment or subsequentiy.

Any moneys received by the receiver in the exercise of his powers under this Legal Charge
and under general law shall be (so far as the law permits) applied by him firstly in the payment
of the costs, charges and expenses of and incidental to his appointment and the exercise of all
or any of his powers and in payment of his remuneration, secondly in or towards satisfaction of
the monies and liabilities secured by this Legatl Charge and any balance shali be paid to the
person or persons lawfully entiled o it

Lender's liabiiity

I no circumstancss shali the Lender be lisble to aecaunt to the Borrowsr as a morigages in
possession or otherwise for any monies not actuaily received by the Lender.

In no circumstances shall the Lender be liable o the Borrower or any other person for any
costs, charges, losses, damages, liabilities or expenses arising from or connected with any
realisation of the Morigaged Property or from any act, default, omission or misconduct of the
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Lender, its officers, employees or agents in relation to the Mortgaged Property orin
connection with this Legal Charge.

Protection of third parties

Any purchaser or any other person dealing with the Lender or any receiver shall not be
concemed to enquire whether the liabilities secured by this Legal Charge have become
pavable or whether any power which it or he is purporting o exercise has become exercisable
or whather any money (8 due under this Legal Charge or as io the application of any money
paid, raised or borrowed or as to the propriety or reqularity of anv sale by or othar dealing with
the Lender or such receiver. '

All the protections te purchasers contained in Sections 104 and 107 of the LPA shall apply to
any person purchasing from or dealing with the Lender or any receiver.

Powers of leasing

The statutory powers of sale, leasing and accepting surrenders exercisable by the Lender are
hereby extended so0 as to authorise the Lender whether in the name of the Lender or in that of
the Borrower to grant a lease or leases of the whole or any part or parts of the Property with
such rights relating to other parts of it and containing such covenants on the part of the
Borrower and generally on such terms and conditions {ncluding the payment of money o a
lesses or tenant on g surrender) and whether or not at a premium as the Lender (in its

absolute discretion) shall think fit.

Power of altorney

The Borrower irevocably appoints the Lender and the recaiver, jointly and aiso severaily, the
attorney and attomeys of the Borrower for the Borrower and in the name and on behalf of the
Borrower and as the act and deed of the Borrower or otherwise to sign, seal and deliver and
otherwise perfect any deed, assurance, agresment, instrument or act which may be required
or ray be deemed proper for any of the purposas refarred fo in or otherwise in cennection
with this Legal Charge.

The Borrower ratifies and confirms and agrees to ratify and confirm whatever any attorney
appointed under this Clause properly does or purports o do in the exercise of ail or any of the
powers, authorities and discrefions granted or referred to in this Legal Charge.

Lender's rights
At any tme after this Lecal Charge becomes enfurceabia:

the Lender may without any previous notice to or concurrenes on the part of the Borrower,
take possession of collect get in and retain receipts for all or any part of the Mortgaged
Property and collect and give receipts for any income ansing themefrom; and

ab powers of the receiver may be exercized by the Lender whether as aforney of the Borrower
or glferwise.

The Borrower agrees that at any time after this Lega! Charge Begomes enforceable, the
Lender may =5 agent of the Borrower remove and sell any chattels onthe Mortgaged Property
and the net proceeds of sale thereof shall be paid to the Sormower and the Lender shail not
hawe e gt to retain or set off such proceeds of sale againgt any ndebledness of the
Borrower ta the Lender.
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The Lender shall, on receiving notice that the Borrower has encumbered or disposed of the
Property or any part of it or any interest in it, be entitled to close any account or accounts of

‘the Borrower and to open a new account or accounts with the Borrower and (without prejudice

to any right of the Lender to combine accounts) no money paid into or carried {0 the credit of
any such new account shail be appropriated towards or have the effect of discharging any pari
of the amount due to the Lender on any such closed account. If the Lender does not open a
rew accourt or aeourts immediately on receipt of such motive | shali mevertheless be ireated
as if it had done so at the time when it received such notice and as from that time ail payments
made by the Borrower to the Lender shall be credited or be treated as having been credited to
such new account or accounts and shali not operate to reduce the amount due from the
Barrower o the Lender when it received such natice.

The Lender may at any time after this Legal Charge has become enforcestie and without
notice to the Borrowser combine or consolidate all or any of the Bormower's then existing
accounts with and liabilities to the Lender and set off or transfer any sum or sums standing to
the credit of any one or more of such accounts in or lowards satisfaction of any of the liabilities
of the Bormower to the Lender on any other account or in any other respecis. The Lender shall
notify the Bomower that such a transfer has been made.

Costs

All costs, charges and expenses incurred by the Lender in relation to this Legal Charge or the
preservation or enforcement or attempted enforcemant of the Lender's rights under this Legal
Charge shall be reimbursed by the Borrower to the Lender on demand on a full indemnity
hasis and, until so reimbursed, shall carry interest as mentioned in Clause 2.4 from the date of
payment in the date of reimbursement.

Andemnity

- The Lender and avery receiver, attorney or other person appointed by the Lender under this
. Legal Charge and their respective employees shall be entitled to be indemnified on a full

indemnity basis out of the Morigaged Property in respect of ali liabilities and expenses
incurred by any of them in or directly or indirectly as a result of the exercise or purported
exercise of any of the powers, authorities or discretions vesied in them under this Legal
Charge and against all actions, proceedings, losses, costs, claims and demands in respect of
any matter or thing done or omitted in any way relating to the Mortgaged Property and the
Lender and any such receiver may retain and pay all sums in respect of the same out of the
monies recelved under the powers conferred by this Legal Charge.

Continuing security

This Legal Charge shall be a continuing security to the Lender notwithstanding any settlement
of account or other matter or thing whatsoever and shall be in addition {o and shall not
prejudice or affect or be prejudiced or affected by any sacurity relating to the Mortgaged
Property or to any other property or any other security which the Lender may now or at any
time in the future hold in respect of the liabilities secured by this Legal Charge or any of them
and shall continue in full force and effect as a continuing security until discharged.

schion 33 of the LPA shall not apply to this Legad Charge.

Financial Collateral Regulations

To the extent that the Mortgaged Property constitufes Financiat Coliateral (as defined in the
Cinancial Collateral Arrangemants (No.2) Regulations 2003 (51200373228} {'Financial
Collateral Regulations”)) and this Legal Charge and the cbiigaticns of the Borrower
hereunder constitute a Secusity Financial Collateral Arrangement {as defined in the Finandial
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18
181

18.2

18.2.1

18.2.2

183

18.3.1

18.3.2

Collateral Regulations) the Lender shail have the right at any time after the security constituted
by this Legal Charge has become enforceable to appropriate all or any of that security in or
owards the payment and/or discharge of the obligations of the Borrower under this Legal
Charge in such order as the Lender in its absolute discretion may from time to time determine.
The value of any Morgaged Property appropriated in accordance with this Clause shali be the
price of that Morlgagsd Properly at the time the right of appropriatien is-exercissd as listed on
any recognisaed market index or determined by such other method as the Lender may select
{including indepandent valuation). The Borrower agrees that the methods of valuation
provided for in this Clause are commercially reasonable for the purposes of the Financial
Collateral Regulations.

Notices and Communications

All notices or other coremunications to be given under the Finance Documents shall be in
writing and, unless otherwise stated, may be made by letter or electronic mail.

The address and email address (and the depariment or officer, if any, for whose attention the
communication is to be made) of each party for any communication or document to be made
or deliverad under or in conmection with the Finance Documents is that identified with its name
below or any substitute address or email address or department or officer as the parly may
notify to the other party:

the Barrower, !)ié.’&”f Dﬁ‘,«afeﬂmﬁmni{g L1
Postal address = 1§ \/af‘k Hl i@u@hh.ﬁ L3558

Email address: **

Forthe attention of **  Delgn  Huglh "’f‘i%{ los -

the Lendsi’  B-Al - Sawmpal s f‘ﬂm&, /o ﬂ’é'

Postal address: ** B[ f{'af?fﬂ by pa/{\' RO Lia cﬁiéﬂ Langhon #3 Zr\).-j-r
Email address: **

For the attention of. **

A notice of communication made or delivered by one party to the other under or in connection
with the Finance Documents shall be deemed served:

if sent by recorded next day deliver, on the first Business Day after posting: and

if by way of gledironic rmad, when actually received (or made available! in resciatie Brm, and
any electronic communication ar document which becomes effective after 5:00 p.m. in the
place in which the parly to whom the relevant communication or documaent is sent or made
available has its address for the purpose of this Agreement, it shall be deemed only to become
effective an the foliowing day.

Further advaoces
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20

21

211

21.2

213

214

21.8

22
221

2211

22142

2213

Registered land

The Borrower appiies to the Chief Registrar for a restriction in the following terms to be
entered on the register of the Borrower's title to the Property:

“No disposition of the registered estate by the proprietor of the regisiered estate is to be
registerad without a written consent signed by the propristor for the time being of the charge
dated Y4 i L,l 2028 in faveur of B M. Samuels Finance Group plc refermed to in the
charges register” ~ 7

Miscellaneous

The Lender shall have the right to assign the whole or any parn of ithe benefit of this Legal
Charge and the Lender shall be entitled to disclose any information relating to the Morigaged
Property and the Borrower to any actual or prospective assignee, successor or participant. No
other parly may assign this Lagal Charge or any of its other rights, duties cbligations under
this Legal Charge without the consent in writing of the Lender first had and oblained.

Mo delay or omission on the part of the Lender in exercising any right or remedy under this
Lega! Charge shall impair that right or remedy or operate as or be taken to be a waiver of i,
nor shall any single, partial or defective exercise of any such right or remedy preclude any
other or further exercise under this Legal Charge of that or any other right or remedy.

The Lenders rights under this Legal Charge are cumulative and not exclusive of any nghls
provided by faw and may be exercised from time to time and as often as the Lender deems
expedient.

Any waiver by the Lender of any ferms of this Legal Charge or any consent or approval given
by the Lender under it shall only be effective if given in writing and then only for the purpese
and upon the terms and conditions, if any, on which it is given.

if at any time any one or more of the provisions of this Legal Charge is or becomes illegal,
invalid or unenforceable in any respect under any law of any junsdiction, neither the jegaility,
validity and enforceability of the remaining provisions of this Legal Charge nor the iegaiity,
validity or enforceability of such provision under the law of any other jurisdiction shall be in any
way affected or impaired as a result.

Any sertificate or determination of the Lender as to the amount of the liabiiies secured by this
Legal Charge shall, in the absence of manifest error, be conclusive and binding on the
Bormower.

[Service of Process

Without prejudice to any other mode of service allowed under any refevant law the Borrower:

irrevocably appolms ™ as its agent for service-of progess in relalion W any
proceedings before the English courts in connection with this Legal Charge: and

agrees that failure by a process agent to notify the Borrower of the process will not invalidate
ihe procesdings eormermed;, amd

If for any reason such agent ceases (o be able to act as agent or no fonger s an address in
England or Viales, e Borrower shall immediately appoint a substitute acceplabie o the

Fage 11



23

23.2

24

241

25

25.1

252

Lender and deliver to the Lender the new agent's name and address within England and
Wales.]!

Joint and several

If the expression Borrower comprises more than one party the obligations and liabifities of
such parties shall be joint and several.

The Lender may take action against, of release or compromise the liabillty of, any one
Borrower, of grant time or other indulpence, without affecting the liability of the other Barrower

Counterparis

This Legal Charge may be executed and delivered in any number of counterparts each of
which is an original and which together have the same effect as if each party had signed the
same document,

Law and jurisdiction

This Legal Charge s governed by and shall be construed in accordance with English faw and
the Borrower irrevocably submits to the non-exclusive jurisdiction of the English cours o
setile any dispute or claim that arises out of or in connection with this Legai Charge or ifs
subject matter or farmation (ncluding non-coniractual disputes or claims). Nothing in this
clause 281 shall limit the night of the Lender to take proceedings against the Borrowsr in any
other court of competent junsdiciion nor shali the taking of proceedings in any ane or mome
jurisdictions preclude the taking of proceedings in any other jurisdictions whether concurrently
or not to the extent permitted by the law of such other jurisdiction

The Barrower irrevocably consents to any process in any proceedings under clause 25,1
being served on it in accordance with the provisions of this Legal Charge relating to service of
notices. Nothing contained in this Legal Charge shali affect the right to serve process in any
other manner parmitted by law.

This Legal Charge has been executed as a Deed and is Delivered and takes effect on the date stated
at the beginning of this Charge

' Delete this clause where the Borrower's couniry of residencs is Fngland & Wales.




The Schedule

Section A: Land Chargesl:

Description of Property: ALL THAT property at 141 Marina 5t Leonards-on-Bea, East Sussex,
TN38 OBT, Grourd Flioor Flat, 141 Marina, 5t Leonards-On-Sea TN38 0BT wwd Fiat 4, 141
Marina, St Leonards on Sea TN38 0BT which is registered at HM Land Registry under Title
Number ESX162945, ESX18Y269 and ESX255865 '

Section B:Life Policy charged:
Morigagoriinsured;

Address of Mortgagon

Details of life policy:

Policy Expiry Date:




Borrower

EXECUTED asa DEED by ) L e

PIER 1 DEVELOPMENTS LTD )......A” . L0
acting by a Director in the )
presance of-

Signature of wilness

,_,; g, B :
%ngu%‘ga S %&aw

iy 2 v

Name {in BLOCK CAPITALS)

Post CO08 v vvic i
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