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Registration of a Charge

Company name: B.A.C CONSULTANCY GROUP LTD
Company number: 12212435

XA1JDBZV

Received for Electronic Filing: 02/04/2021

Details of Charge

Date of creation:  01/04/2021

Charge code: 1221 2435 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 12212435 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 12212435 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12212435

Charge code: 1221 2435 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st April 2021 and created by B.A.C CONSULTANCY

GROUP LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd April 2021 .

Given at Companies House, Cardiff on 6th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated I3 AraiL. 20 21

B.A.C Consultancy Group Lid

HSBC UK Bank plc

Debenture

Farm of charge filed at the Land Registry under reference MD135520Q

D1g Debenture (12/18 Revision)

Page 1 of 21

Bank Ref: 3C658562591248



o - This Debenture by way of deed made the \8v - day of M‘_ DO R | RO
B Between (1) B AC Consultancy Group 1.td Number 12212435 (the "Company") AN IR

- (2) HSBC UK Bank plc: ("the Bank") (reglstered in. England number 09928412) whose address f'or service for entry on the e L
s regtster is: Securlttes Pmcessmg Centre PO Box 6304 Coventry CV3 QJY : :

- WITNESSES as follows
": -_.Dehentnre as securny for the Debt
. - 1 - _ ThJs Dehenture shall be securlty for the payment and d1 scharge of thc Debt mentloned in clause 2 below
Boo 2. '_:The Debt is all money and llabllmes whatever, whenever and however mcurred whether now or in the future due or' 5
Lol becoming due, from the Company.to the Bank whether incurred solely of jomtly with any other person and whether a8
S prmclpal or surety (‘ the Debt"), mcludmg wtthcut hmrtanon m

: . (@) overdraﬂs loans of other facthttes ancl further advances of money, '_ L S

' "'(b)__' - guarantees and mdemmtles to the Bank and any of the Company 3 other contlngent ltabxlttlec owed: to the f ._

: 'Bank,
B e} : ' dlscount, comm1ssron and other lawful charges and expenses, '
' (d) o mterest in accordance w:th any agreement between the: Company and the Bank and. lf there is no agreement,- i

.. interest on any ‘mongy and ligbilities due froim the Company- at an annual rate of 3% above the Bank of -
' England base rate from t1me to ttme computed and compounded monthly andfor accord;ng to the Bank's then T

o _(e_)‘ o _"money agreed o be patd by the Company under clause 25 below
. '._'.The Agreemeltto pay the Debi S o

s = “The Company agrees to pay and dlscharge the Debt when the same is die to be patd and- dmcharged. It aclcnowiedger. : ' s
' and agrees that the Debt shall, in the absence of express wrltten agreement by the Banlc to the contrary, be due andi_. Sl
payable to the Bank upon demand A S s .

o ;'_Securlty gwen over: the Company’e Assets o :
S 4; The Company, wrth full ntle guarantee, and a8 contmumg securtty for the payment and di scharge of the Debt,.

P (a) o 'Charges by way of legal mortgage all frechold (mcludmg commonhold} and leasehold larid now , vested m" SR
Lol the Company togethcr with all buildifigs fixtires, fittings and fixed plant and machmery noWw or at any time -
-afterwards on it Thls mcludes (w:thout l:matatlon) the land descnbed or referred toin Part Tof the Schedule o
_'below : _ 5

S {B} . Charges by way of ﬁrst fixed charge (except as already charged above} -

o _ M : All the present and f‘uture rtght, tttle and mterest of the Company in or'to any ﬁ'eehold (mcludmg S
ST commontiold) - or leasehold land ‘or other immovable property wheorever situated. and all fi xtures,'
R ﬁttmgs and ﬁxed plcnt and maohmery now or at any ume afterwards on n : . RIS

= .'._(ii)' Al chattels now or at any time afierwards belongmgto the Company Thls excludes any of them . R
e _for the trmc hemg formmg part ot‘ the stock in trade or work—m-progress of the Company g

R (T IR _'_The heneﬁt of all rights, licences, guarantees, r_ent depos}ts contracts, deeds undertakmgs and:
L T warranties relating to any land or other property mentloned above andlor o any trade or busmess R
from tlme to t|me carrled on by the Company : - RENSTS
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(iv)  All book debts and other debts and monetary claims and any rents, licence fees or other payments
oo due from any lessee, liccnsee ‘oroceupier of any inimoveable property (wherever) situated now or at
any time afterwards- due owing or incurred to. the Company. - I addition, the full benefit of all
- puarantees and securities for them and all liens; reservations of title and other rights enabling the -
.~ Company 1o’ enforee any such debts or cla:ms (all of the above collectwely called the "debts"). This
" excludes any debts and- clalms (if ‘any) which the Bank tay from time to time have agreed im -
- writing with the Company as being excluded ﬁ'om this ﬁxed charge and also such debts and elaxms_ R
8% are charged in accordance w1th clause 4. (b) (v) below : AR

B : (-lf) . Any credlt balance on any account of the Company wuh thc Bank now or in the futufe

S Any crcdit balance on’ any account of the Company wnth any bank (other than the Bank) or othcr L
RS 'person, now orin the future S S

o f(iri-i)_- . All gondwnll and uncallcd capltal of the Company now orin the future g

: :_ - '(vi_'i:i__). o All the present and ﬁ;ture rlght, title ancl mtzrest of thc Company in or to::

'('a).-:_ “."-all stocks shares, debentures, bonds. loan capltal and other sacurmes of any descnptmn of ' A
" any other person (mcludmg, w:thout llmltatlon, any substdlary or submdmry undertakmg of o
o the Company) : o
' '(b)' o all rlghts to subscnbc to or convcrt other secuntles iitg or otherwme acqwre any such .

g 'securltlcs oW o at any time- aftcrwards bclongmg to thc Company, and

g (c) _ :a.ll dmdends, mtcrcst and Dther mcume and aIl other rlghts of whalsocvcr kmd derwmg
e frofor mc1dentalto any ofthese S . . :

'3.__-(collcctwely called the "secuntlcs )

'(i_x_)“ _ 'All nghts and other property w whlch the Cempany is riow, or may a any tlme afterwards I:lecome -
© ol entitled as a result of, or in connection with, any proceedings threatened or commenccd under the_' o
- Insolvcncy Act 1986 or any- sm'ular leglslalmn in any JU]']Sdlctlon BT .

) o The benel‘ it of all agreements for the provision by the Company {0 any person. of any loan or credit: -
ol or other financial ‘accommodation of any description (including, without Ilmltanon, any finance .

" leases and hu‘e or hlre-purchase agreements) now, er at &ny t:me afterwards, enrered mto by the."

L Company . _ O . _ -

B s R .AIl nghts under al] pul:cles of msurance, mcludmg llfe msurance or assurance, (mcludmg, w1thout_ el

© 0 limitation, the' ihsurances mentioned to’ in clause $(a) below), mcluclmg all: nghts and claims to . -

- which the Company is now, or may. at any time.afterwards, become entltled in relatmn to the D
"pmceeds of those: po[:cles (col!ectwely called the "charged msurances") S

(i) All patents n-ademarks service marks desngns utlllty models copynghts, demgn nghts moral-
co -rlghts, inventions, confidential mformatlon, know-how, applications for registration of any of them
. -and the right 16 apply for them in. any part of the world and rights of a similar nature arising or
" subsisting anywhere i the world in relationi to all or any of the above (whether registered or. .
- unregistered) now or at any time aﬂcrwards be]ongmg to the Company (collectlvely ca]led the_ :
- "mtallectua[ propcrty") ' :

S 5 (xm) The procecds of sale of any propcrty mcnt:oned abovc s

_ (e B B ASSIgns and agm% to aSSlgn absolutely, subject 08 prov:so for reassi gnment on the mevoc.able d:scha;rge m o j. :
CooChll of the Debt, all of its present and ﬁJture right, tlﬂc and- mtercst m and tor-. RRERE S

S Te the extent not charged by clause 4(a) a.nd 4(b), all prcscnt am:l future rents and othcr suris due to
- the Company under-any lease, agreement for lease, underlease, tenancy, licence or ather right of o
- occupation 10 which Cempany s real property is from time to time subject mgether wnh any related- U
o :guaramee or- other secunty fo the perf'ormance of a lessee 8 Dbllgatlons _ S .
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o wheresoever both present ‘and future excludmg any. part of the same whreh is, for the time betng, eﬂ”ectwely - -
. charged by way of legal mortgage, assigned or charged by way of fixed charge- by this- Debenture and.
. .recogmsed as effeetwely §0 charged under the laws uf the Junsdlcttun in whtch the same IS srutated SR

o .The property referred 1 in- clauses 4 (@), (b), (¢) and (d) ahove is collectlvely called the "charged property" The L
L property referred to in clauses 4 (a), (b) and (c) {together with any property for the time being effectively charged by :
oo way of fixed charge by the appltcatlon of clause 5 below) is. collectwe]y called the "ﬁxed charged property" LT

_ Iforto. the extent that the mortgaglng, assigning or chargmg of tmy chmged property ts mePFecttve because of 3 prohtbtttcn o S
C-om that mortgagmg, asstgnmg ot ehargmg, the Company holds it on trust for the Bank N o -

To the extent that this Debenture ereates seeunty over any hedgtng ot derlvatwe contract, that secunty shall be by . SRR
‘way of charge and this Debenture shall only charge the net amount owed thereunder, and in accordance with the terms.
- of; that hedging or denvatwe contract aﬁer all applrcable set—off elose-out nettmg or’ combmatron of aceounts has
o taken plaee : N . . : R

Bank‘s abtllty t(r convert Floatlng Charge and automatlc conversmn
: .' 3 . T ._(e) ' _ The Bank may, by nctlce in wrturrg to the Company. convert the ﬂoaung charge created by clause 4(d) above .

~ . into a fixed charge in tespect-of siich of the property of the Cornpany as may be sp-ecrf edin such nottce The . - |
o .Bank may glve such nottee RREE Lo

(1) . “on or followmg the happemng of a.ny of' the events menttonecl m clause 10 below, or SR
: (ii) ':' rf it appears o the Bank that such property is'in danger of selzure. dtstress, dtltgence, executton or '_3 g Ny
T ._any other form of legal process or that the ‘same,. and/m' the securtty now ereated in respect ofit, is
B _othemlse in Jeopardy . S B .

_ In en‘her event, the abthty of the Company 10 dea.l in any way w1th such property shall cease except tt) the extent that' Rt
the Bank. may otherwrse agree in wr1tmg ' . _ R L

T .- o -. K ’l‘he floatmg charg e crea!;et:l by elause 4(d) wrl] convert autpmatteaily mto ﬁxed charges
R '('i)' LA any of the ctrcumstances set out in clause 10(0). (d) or (e) 060“" P

. :'(l:lj_' ; _. 1f the Company ereates or attempts 1o create seeurlty over all or any of t]te charged property (other o _
<o than secunty perrmtted uncler tlus Debenture of créated purs,uant to a Parallel Seeurrty Document), R

C (i) - :'on the crysta.lhsatlon of any other ﬂoatmg charge over the charged property, R

- (i) 1f any person ]evres or, a.ttempts to. levy any dtstress, attachment executlon or ot.her lega.l process '_ o
o 'agamst any assets referred to.in clause 4(&), andfor - . . . . I :

o in any cither c}reumstanees prescrtbed by law -
Restru:huns on Cumpany _ o
. 6 . _.j'_‘l‘he Company shall not exospt wrth the prtor wrltten consent ot the Bank = o
- (e)'- : .create or attempt to creale or allow to subsnst over a]l or any of the charged property any mortgage, charge, _
oo lien, teust, pledge -or- other security: other than this Debenture, any Parallel Secunty Docurnent and the:
g mortgages oF matters (n“ any} mentroned in Partlofthe Sehedule below, or- - ST B
RN () _:'allow any tangrble property, formmg part of the ﬁxed cherged property, to leave the possessron ot’ the-- ;

.- Company (except for the purpose of necessary repair or maintenance) or to be used by any person other than- .
: .the Company or for any purpose other than in eonnectron wrth the busmess of the Company, or S

D1g Debenture(‘lZ!‘lBRewsmn] e L _ :. o e SR ;.' BankRef 806952591249



(c) release, exchange, compound, set off, grant time or agree to any other arrangement in respect of, o inany
""" - other way deal with, all or any of the debis except as cxpressly allowed by this Debenture; or
o{dy o part w1th. hare, Iend. sell. assagn or dlspose of all or any part of (or a.ny ng,ht, titte or interest m), the ﬁxed RS
: . charged property or all, or {(except by a sale or dasposai in the ordinary course of the Company ordinary day
~ to day trading activities and for the purpose of carrying on thc same) any part of, the remainder of the
" ¢harged property. S .

S Land Reglstr} Restriction

_ 7 ' :'_: Iii mpe:ct of any paﬂ of or interest in, the f' xed charged pmpeny title to whlch is or bccomas regnstered at thc Land i
' - Registry, the Company applies to the Chief Land Registrar to enter the fo}lowmg restriction on the Proprictorship
. Register of the title of all such property: - _ .

"No disposition of the registered estate by the pa‘opr'ietdr of khf': registeﬁn’:d estate, or by the pmpﬁétor of any 'régistcred' B
- charge, not being a charge regisiered before the entry of this restriction, is W be registered without 2 written consent
.- signed by the proprictor for the time being of the charge dated T L in favour of -
- HSBC UK Bank ple referred to in the Charges chxster " S v e o -

= Company 5 Obligations to the Bank .
: _ 8. Umll this Debenture is d:scha.rged -
. 3:{3)"' 'I‘he Company will: - o '

(1) - _' _ Insure and kcep msured, the chargod pmperty wuth such insurer and agamst such risks and in such- R
. amounts and otherwise upon such terms as the Bank may reasonably require or in the case that the

. Bank makes no such requircment, then in accordance with accepted prudent business practice from
- time to time in respect of property of the same lype : -

Gy Comply with the terms and’ condmons of and punctually pay aiI prcmlums and othcr monies
: o ncocssary for keeping up such inserances reférrad to in clause B{a){i) or any other insurance referred © -
“to in clause 4(b){xi) and clause 4{c) {collectively called the "msuranoes") '

: (iii)'_ See that the interest of the’ Bank is noted upon all pohcles of the insurances or, 1f the Bank_ e
' " reasonably so requires, that any policy relating to the insurances is held on a co-insured basls inthe -
- names of the Company and the Bani. | : '

R [iv)'-_' o 1f the Pank feasonably reqdilés, producé 0. or deposit with, the Bank'éll' policies-of insurance and T ' o
.- the receipts for all premiums and other payments necessary for effecting and keeping up such. -
" policies of insurance as the Company is required 1o take out under this Debenture (collectively

- called the “policies™), The Company shall be deemed to have complied with this clause B(a)(w) 1 :
" has complied with the equivalent clause of any Parallel Security Document. .

Y Promptly motlfy the Bank of anything whish may give-ise io-a clsim under the pozici'es- and ensure w
- that nothing is dose or not done as a consequence of which any of the policies might be adversely .
" affected or which may increase the premium payable, . . S

| ...-(b). '_'I'heCompany agmes(whethcr of not this Debenture shall have become enfurcmblc) that -
: (i)'.. " The Bank may (but nced not) itself effect or maintain any insurances, and.; :f it does 50, thc'-"

- Company shall be liable to the Bank for the cost of such insurances and the expenses incurred by_ Lo e
lhe Bank in relation thereto. . . B o

Mg Debenhrs (1218 Revison) S 7 Bark Raf SC6952561249
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L (). All sums at any time payable to the Company under any policies of insurance shall (subject to any.
: " prior rights and claims of any third. ‘party)-be pald direct to the Bank. If the same are not paid e
- directly to the Bank by the insurers then the Company shall be trustes of them for the benefit of the . DT
‘Bank and shall transfer.them to the Bank accordingly and in any event upon the Bank’s request. [
. The insurance monies shall at the option of the. Bank be applied (subject to clause 27 below) inor

" towards the payment or discharge of the Debt or in making good or reooupmg expendlture m_-_.i '

o respect of the loss or dmnage for whlch such momes are recewed

e _(e) | Th.eCompa.ny w1|1

on and in them (and all other tangxble pmperty comprlsed in the charged property) in’ good and R
substantlal repalr and condmon ERRENE

'('i)--' - Keep all bulldlngs on any land eharged by this Debenture and all f xtures and plant and machmery

Sy Whenever any of thie said bu:]dmgs, ﬁxtures ﬁttmgs of plant and machmery are destroyed S
o damaged or deteriorates, immediately repair, rep]ace and make good the: same and ensure that any
- __such replacement property is subject to security in favour of the Bank on the saime terms as setout” -~ -
.- - in this Debenture, I the Company: shall fil to do 50, then the Bank shall be entitled (but not boundy. - -
- "to do’ so: instead at the Company's cost and expense-and all amounts. so paid by the Bank shallj
o .beoome part of the. Debt and be payable by the Company to the Bank on demand -

o (d} C O The Company w1lI not w1thout the pnor wntten consent of the Bank S n

SR > (1) '_ 'pull down or remove the whole or any part of any bulldmgs formmg part of the land charged by th1s . '
R -Debenture, o _ _ SR

.(n) sever or unﬁx or remove any of the ﬂxtubes or f tnngs, or

- _'(m) IIEXCEpt for the purpose of eﬂ‘ectmg necessary Tepairs to them or of replacmg the same w1th new or
: - "improved models or substltutes remove any of the plant and machmery belongmg to ot in- use by, :
- the Company ' o R o o o

: '."_'”(e)-_' -"'_TheCompanywﬂl -

ol _(1) : _Carry ofi any trade busmes.s or agneultura] use on. any land now or aﬁerwards used by the -
0 Gompany. for the_ purposes of trade, business or agriculture. - It shall do so in. decordarice with the -
~-standards of good management from (ime to time current in-the trade or business of (inthe caseof ==
_' -agneultural use) with the standards of good husbandry, from time to tnne The Company shall also R
" doso ln accordance with the authorlsed planmng use of such land : '

(). Dbtam, rnamtam and cornply with all hcenoes, consents and other authonsatlons (meludmg, wnthout R e
" limitation, environmental permits) and effect all registrations which may. benecessary or desirable -
in relation to gll or any part of the charged property or any busmess or other actwlty from time to -
time eamed on by the Company SR . o S _ :
) o : The Company w1ll not w1th0ut the pnor wmtten consem of the Bank o

' (l) : carry out or allow to be camed out on any la.nd charged by tl'us Debenture, any dcvelopment as o
def ned in the Town and Cnuntry Plannmg; Act 1990 o o .. .

: ._ (u) '_ enter mto any agreernent under Sectlon 106 of the sald Act OF - _ o
= (m) change, or a!]ow o be ehanged the use of any land eharged by thlS Debenture . ;
. ; (g) The Company w1ll -_:_ . g
| '.(i') : Observe and perform all covenants,. supu]atlons and eondmons Whlch ﬁ'om tu'ne to tll‘l'le affeet the '

use or possession of the charged property - whether - arising - undet any leage, Commonhoid. :
Com mumty Sta!ement or other agreement under WhICh the charged pt‘operty 1s held ;

. DAg Debenture (12/48 Revision). .ot Bank Ref 808062501249
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(i} Punctually pay all rents and other payments becoming due, or to become due, under any lease, o
- Commonbold Commumty Statement or- other' agreement mentloned ‘above. Pay all taxes, rates, .
e duties, fees, charges, assessments, impositions; calls, instalments: and outgoings prcperly payablein
S e respeet of any. of the charged property as and whe due and the. Bank may do- so.as agentof the .~
o Company if the Company fails to do so-and all amounts so' paid by the Bank shall become part of o
. the Debt. and be payab]e by the Company tc the- Bank on demand .

RN "(ii'i) 3 :If the Bank 56 requrres, produce to the Bank cv1dence sufﬁcrent 1o reasonably sausf'y the Bank that.'-' R
; - the requtremems mentroned at clauses B(g)(l] and S{g)(u) have been oomphed wrth ' -

S .'__(h')_-. 5 _'."I'he Company w:I] R

ERRRE {) RN Comply w1th all. statutory and other Iaws and regulanons aﬁ‘ectmg the charged propcrty mcludmg ORI
e butnot limited to all environmental laws and environmental permits applicable from time to fimeto
~all or any patt of the charged property or any busmess or other actmty from tlme to tune camed on-
by the Company e s : o

(iij o Notal]ow any ctrcumstances to.a ansc whrch could ]ead -

' (a) e any competcnt authorlty or cther person takmg actton or maklng 2 clalm under any .
.. environmental laws (including the requiremerit to ‘clean up any contaminated land or the
Y _'_revccatlon, suspensmn. vanatlon or non-renewal of any emr'lronmental permrt), or.

- (b) L 'to the Company havmg 1o take action: to prevent the possnblhty ofany such ac‘uon. or clarm R

gy Indemmfy separately cach of thc Bank or’ any Recewer (deﬂned in clause 12 be!ow) (a.nd thelr N
[ respective officers, agents and delegates) ‘against all costs expenses and liabilities properly incwrred -
_(directly -or mdtrectly) as-a result of any non-compliance or alleged non=compliance with any . .
B 'envrronmental laws in relatmn to a.ll or any pa.rt of the charged property or anyt.hmg done ormet
'doneonlt : . e . VLR E T

0 ".:Thecﬂmpanywﬂl Lo

: (i) e 'Wlthm 7 days after becommg aware of the same, gwe ﬁrll pamcu]ars 1o the Bank of any notlce,--. PURER
. order; direction, designation, resolution or praposal given or made by any piarmmg authority or -
. othei public body or authority whatsoever {including, without ltmltatron any Hoensing authority} .
* which affects all or any part of the charged property mcludmg, in the case of any land the locahty' .
S whtch lt is srtuated :

JROREN (1) TR the Bank reascnably requrres, lrnmedlately. and at the cost of the Compan}', take &ll reasonable R
- and necessary steps to comply with any of the matters mentioned in clause 3(i)i) above and make - PR
-~ {or join with the Bank in makmg) such object]ons or reprcsentatrons as may reasonab]y be avarlable e
- _m respect ofthem ' . : ; . L

RPN () The Company will permrt the Ba.nk, its agems and any person aulhonscd by it, to enter on. any land charged N
" by this Debentuire or on which any other part of the fixed charged property is situated, at all reasonable times
. and on reasonable notice (exoept in case of emergency) for the purpose of i mspectmg or valuing any of the. -
< fixed charged property and if - the Bank calls for such 4 valuatron (wh:ch it 1s entltled to. call for) such el
e valuatlon shal] bcat the exp-ense of the Company S AR L : _ R '

' (k) S The Company wrll not w1thout the prtor wrmen consent of the Bank R

: ;.' ('i_}' o 'grant ot vary, or agree to grant or vary, any hcenoe of tenancy affectmg any land charged by thls
SR '_Debenture, . S e Sl .
o) .' _cxermse the pcwers of leasmg, or agreem,g 10 lease, or of acceptmg or agrcemg m accept surrenders [ '

: ot‘ leases. conf'erred by Sectmns 99 or 104 of the Law of Property Act 1925
.-(:ii_i)_ - 1n any otber way, dtspose, or agree to drapose of ar create, any lcgal or- cqullablc estate or mtercst . -
S m any Iand charged by thrs Debenture, SRR e _ . o
o D1g E:Joberi.tt_lr_.e(mna.ﬂ_evisicri]_: P _- o : R _' Bank Ref _sc':sesz_sc-iznaa.--"' e



(iv) . megotiate, seftle or waive any claim for loss, damage or other compensation (including without .
o -llmttauon compulsory purchase compensauon) affectmg any 1and charged by thre Debenture or .ol

""" o s "_(v)'.ﬁ Z-apply for an rmprovernent or other grant or do anythmg which nmght result in any land charged by R
R SERRT ﬂ'llS Debenture bemg subject o any statutory cha:ge e o

' - - The Company wrll ensure that, w1thout the pnor wntten consent ofthe Bank e :
D) ne person other than the Company shall be reglstered under the leglslatlon in force from ttme o SRR :
KRR time in relation to the reglstratron of land in England and Wales as propnetor of any laud charged-_".' AN
' '.._bytlus Debenture, [ : o _ _ S

Co i) no person shall become entltled to any. propnetary rlght or 1nterest whrch may adversely aﬂ'ect the
ol value of such land (unless such entitlement exists at the date of this Debenture or at the time of the =
. -acquisition " of such land’ by the Company) and’ the' Company shall indemnify the Bank for all.
L expenses reasonab]y incurred by the Bank in lodgmg frorn time o tlme cautlons restnctrons or'
- notices agamet the regtsttatlon of tltle to any such land : s .

RO (m) FheCompany w:ll - : -_ _
R () R _Permanently keep all tang:ble moveable property formmg part of the f' xed charged property at the -
o 'Companys prernrses or. at such other- premrses as the Bank may ﬁ*om tlme to tlme reasonably_-

o approve m wrltmg

S iy Keep such fixed charged pmperty w1thm England and Wales and noufy the Bank upon request of i
S the locatton of such t' xed charged property ﬁ'om time'to time, _ . '

(m) :. Upon written notrce from the Bank, lceep such ﬁxed charged property at the premrses so nouﬁed or
ST ar such other prernrses as may be reasonably authorlsed n wrltmg by the Bank. o . '

':'."(u_)__ -'_TheCcmpanywnll s

_. (t) _ Get i and reallse e debts in the ordmary course of i lts busmess (whtch shall not extend io seIhng S :
L or assigning or n'ansfemng any nght or mterest 1n them or in any other way factormg or dlscountmg G
-_-them) . o _ SRR
O ::_(ii) P’ay the proceeds of such gettmg in and rea]rsatlon., and all other monies recewed, recovered or

- realised in respect of the fixed charged prcperty, into such. separate and denominated accounts as the o
- Bank shall from time to time nominate in writing for such purpose or as the Bank may otherwise
“ from time to time require. If the Bank shall not nominate any such account, the Company current .

o 'account wrth the Bank shall be the nommated account for the purpose of thls clause S(n) :

o G Pendmg such payment, hold such proceeds and other monies upon tmst for the Bank,

;" -'('iv')'. Exoept wnth the pnor wrltten eonsent of the Bank, not be entitled to wrthdraw or transfer ﬁ'om any -
Ll auch account any tonies smndmg to the credtt of such account. . ' RN . .

o o) ._ The Company wﬂl punetually pay all calls mstalments and other monics that may beccme due in respect of‘ R
SO -the secunt;es : _ : : _ . -

: (p) - "-The Company w1ll =
_.(i) o "'Not exerc:se any of the rtghts and powers attachmg to any of the secuntles m a manner whlch m.'-- ;
R the reasonable opmton of the Bank r.nay advemely affect the value of the secunty ercated by thls_
e "Debenture. and el : : '

. (-ii')"" pr|or 10 this Debenture becommg enforceahie and subjeet to clause B(p)(t) above all rights and f B :
Sl powers attachmg to the securmes shall be exerci sable by the Company or s it may dtrect o

o (q) _'TheCompany wﬂl S
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____________________ (i) Take all such necessary steps, and do all such acts (including the ‘payment a3 and when due of any o
_ - appropriate fees and policing against any infringement of, or challenge to, the mtellectual property) S
Sl e mamtaln the va]ue subs1stence and vahdlty of lhe mteliectual property n

' _{_ii)._ : Where appropnale, use 1ts best- endeavours tu pmtect and safeguard the mtellectual propeﬂy from
gt '.and agamst thcﬁ, loss, destruction, unauthonsed access, oopymg oruse by thll‘d partm ' '

o -'('i'ii)"' = Not use; or allow to be used o take any stop in. rcspcct of any of the mtellectual property in any- -
o way wh}ch in the reasonab]c opmlon of thc Bank may adversely affect the valuc of it :

S 'The Company will deposn wnh the Bank (and the Bank shall be entllled o retaln) all deeds. ceruf' cates and SR
ol other documents constituting or evndencmg title to the fixed charged property. (except insofar-as the same are
- held, o Tequired to be held, by any third party in accordance with any obligation ranking in priority to the -~
- security created by this Debenture) The Company shall be deemed io have complied with this clause if it has =~
~complied wnh thc oquwalent clause of any Para]lel Sccunty Documem relatmg to the same fi xed charged- e
pmperty ; . . BRSPS

) .:(5)'_ S The Company wnll on bemg reasonab]y reqmrecl to do S0 by the Bank, and at the cost and expense of the e S
' _-.__Company- ; Sl

(@), f o Execute sign, dclwer and do all thmgs necessary (mcludmg, _w1thout hmntatmn the asslgnment of_ S
woallor any of the detits and the transfer of all or any of the seciirities, 10 the Bank or its nominece and -
' the giving of ; any notices and effecting of any registrations) as (and in such form as) the Bank may =~
: reasonably require. to {among other things) perfect a legal mortgage, assignment or other fi ixed
- security in favour of the Bank of all or such part as shall be specified of the fixed charged property . .
-+ or otherwise to improve, perfect or protect the security (mciudmg the Bank's pnonty) mtended to -
be created by or pursuant to this Débenture or 1o Tacilitate the exercise of any powers, authorities -
- and diseretions confen‘ed on lhe Bank: andfor any Rccelvcr undcr or in accordance w1th thlS T
' -Debcnturc . : S . . S

- by - "Endorse. or cause to be endorsed on any documents constltutmg or ev1dencmg t1tle to the ﬁxed_ o
- charge property and give to third parties such notlces of the secunty cmated by thlS Debenmre as -
; the Bank may reasonably reqmre T S : i .

_(t) : . "The Company wnll “

o _._:'(i)' o Notlfy the Bank pnor to takmg any steps o open an account wnh any bank (other than the Bank) or" -
' '_ otherpcrson : o _ i

: (u) . TheCompanywﬂI e

L '(i)_ o '-_Comply n full w1th any ob]lgatlons of the Company to prowdc mforrnatlon under the PSC Reglme__?f R

L any company that shall have issued any shares in-which the Company holds any intersst from

“time to time;. F urther; 0n the datc of this Deberiture; the Company rcpmmts to the. Bank that the’ Co
- 'Company has comphed in-full with afiy. obligations the Company has under the PSC. Reg1me o
.- provide information to any company that shall have issued aiy shares in which the Company holds -

- an interest and that no "warning notice” or “restrictioris notice” (in each case as defined in Schedule - Tl
5 1B to the Companies Act 2006) has been issued to the Company in respe:ct of all or any part ofthe o oo

: .-..sccurltles a.ndremams in effect . _ SEIEEE

(11) ' Comply w1th any notice served on the Company undcr the Compamm Act 2006 (mcludmg pursuant'- o T
- toPart 21A of the Compa.mcs Act 20(}6} w1thm the ttmcﬁ'amc specnﬁed in thc notlce

9. (@ At any time before this Debenture is discharged (and whéther or not the ‘same shell have become
oo enforceable), the Bank may, if and whenever, and so often as it shall reasonably think fit, apply the whale or

- o1+ any part.of the monies from time {o time: standmg 0 the crodxt of any account 25 referred toin clause B(n) in
S towards the dlscharge of the Debr. : : : . : :
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K HERAR— (5) - The Bank may pey the monies mentioned in clause 9(a) above 1o the credit of any other account nominated
o o . by the Bank {including sn account opened by it for this purpose) as secunty for any contingent or future
.. linbility of the Company to the Bank. .

' (c) Unless otherwise stated, all powers 'of‘ the Bank conferred by thus Debemure shal[ be exercnsable w:thout. SR
- prior notice to the Company -

w hen xhe Debcnture hecomes enl‘orceable e

: 10-.._ E -Thls Debentuse shall become enforceable:-
(2) - - ifthe Debt is not paid or dlscharged when due (whethcr on dema.nd at agreed matumy or earlxer as the case
: 'maybe),or _ o S :

Sy ifthe Company is in bréach of any of the obhgatmns undet this Debentire: or ot
o ) = ifthe Company shall enter into any composmon or arrangement for the benef tofits crednom. or

SN ) JRRUNY 1§ any' stcp'”is taken for the administration or Windin'g up of the Cor’npany (which includés,.without li'mita!ion,
" in each case, the board of directors or the Company's shareholders. passing a resolution for the same) except _
where. in the case of winding up, the Bank has consented in wrltmg for the purposc of 8 solvent
 Teconstruction or amalgamation; or : : - y . :

S '.(c)'. " if o third party éhé]l take puséess’ibn of, of a.'fec.eivér' shali be éppointeﬂ.éfcf, or'an_y. sccured creditor of ’dlé'_
Coo o Company shall seek to enforce its security in respect of, afl or any of the charged property or any other event
~... shall happen which puts in jeopardy all or any part of the security created by this Debenture; or o

< {fy " if the Bank, in its reasonable discretion, considers that any claim may be or has been made against the Bank -
.. under any bond, gusrantee, indemnity or other contingent liability issued or entered inte for any liabilities of -
- 'the Company in respeet of which the Bank reasomably considers that it may not be or has not been
*indemnified on demand or as and when required under any agreement it has with the Company rcgardmg the o
Coosamey : . : _ _ :

o (g) o < ifany secunty grantcd under a Para]lel Secumy Document has become enfomeablc or o

: X .(h) ' ""lfany other event shall accur whlch has been agreed by lhc Company and the Bank ds an’ evcnt upon the-' ERIE
- - occurrence of which this or any other security for the Debt shall be cnforoe.able, which shall include butnot -~
- be limited to 2 request by the Company 1 the Bank o appmm a receiver and!or administrator of the
o Company. R e _ B
lf any of the ahove events referred to at clauses IO(a) o lO(h) should oécur- _' : '

"(i') o the powers of sale and of appomtmg a receiver conferred by Sectmn 101 of the Law of Property Act 1925 e
- shall immediately arise and become exercisable by the Bank free from the restrictions conteined in Sections -~ -
- 103 and 109 of that Act; and . . _ .

3 ._ (11) o t.hé .powérs of leasing, or agfeciﬁg t6 le.al.s..'c, or ‘of 'aéccptiﬁg or 'agrée'ing' W écccpt: sutrenders. of teases’ _' L
: " {conferred by Sections 99 and 100 of the Law of Property Act 1925) shall immediately become exercisable.

- - These powers are available to the Bank whether or not the Bank shall then be in possession of all or any part of the .
- charged property. The Bank may grant 2 lease at a premium and for any length of term and, generally, without the - 7
" necessity for the Bank 1o comply with any restrictions imposed by, or other provisions of, the sections and legislation = -
- mentioned above (and se that for the purposes of Sections 99 and 100 of the Law of Properiy Act 1923, the
oo expression "mortgagor" shall include any person deriving title under the Compn.ny and sub-sections 99 {18) and 100 -~ -
w12 shall notapply) . . Lo
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I oo '_To the extent thar the szcurity created by this Debenture constitutes & “security financial collateral arrangemeant" and .
: . the assets secured by this Debenture ("Secured Assets") constitute "financial collateral” for the purpose of the
. Financial Collateral Arrangements (No 2) Regulations 2003 ("Regulations”), the Bank shail have the right on giving -
- prior nofice to the Company, at any time after this Debenture becomes enforceable, to appropriate all or any part of -
o those Secured Assets in or towards discharge of the Debt. The parties agree that the value of the appropriated Secured ©
- Assets shall be, in the case of cash, the amount of cash appropriated and, in the case of any stocks, shares, debentures,
bonds, loan capital and other securities of any description, determined by the Bank by refercnce to any publicly
.- "-available market price and, in the absence of which, by such other means as the Bank {acting reasonably) may select -
- ineluding, without limitation, an independent valuation. For the purpose of Reguiation 18(1) of the Regulations, the -
- Company agrees that any such determination by the Bank will constitute a valuation "in a commercially reasonable -
“manner”. . _ . . :

Appomtment of Admmlstrator or Recewer S

A (a) - _.The floating charge crcatf:d by t}us Debenture is mtcndod tobe a quahfymg ﬂoatmg charge as defined by'; o ::"
. 5 " paragraph 14 of schedule B] to the Insolvency Act 1984, ST =

LBy At any timé aﬁer havlng been requested to do 50 by the Company, or aﬁer thls chcnturc has become'.- o
K © .- enforceable (and whether or not any of the events mentioned in clause 10 are continuing), the Bank may .
- appoim by deed or by writing under the hand of a duly authorised officer of the Bank, or otherwise () any .~ -0
- one or more persons to be administrator of the Company (each an “Administrator”™) or (i) any one or more " "
‘persons to be a receiver of any charged property (each a "Receiver”). These e:xprcssnons shall, where
~ necessary, include any person substituted as Administrator or Receiver. :

ey Thie Bank may (50 faras it is Iawfully able to do so) from time to time b‘y’ deed or by wriﬁng' under the han‘d EERTS
“oo U of aduly authorised officer of the Bank or otherwise, remove any person appointed to be a Receiverandmay -
in a simitar way appoint another in his place. L
S I atany time tWo of more persons shall hold o'fﬁcc 'as'Re'ceiver' of the same prdperty éach'one of thfem Shall o
. be scparately entitled (sublect to any contrary direction in the appomtmcnt) to exercise all the powers,
- anthosities and discretions conferred on them. )

e The power 1o appoint a Receiver shall be in addltlon to all statutory and other powers of thc Ba.nk undcr the - S
: e Inso!vency Act 1586 and the Law of Property Act 1925 SRR

B . The pewer to appomt a Receiver shall be and remain exercmable by t.he Bank cven though there may bc a.' o
w0 prior appointment in respect of all or any part of the charged propcrty .

713, () The Bank shall not. nor shall the Reccwcr, be liable to account as mortgagec in possessxou in re:spect ofall or
© ... sny of the charged property nor be liable for any loss upon realisation or for any neglect or default {unless”
N 'walful) of eny namure whatsoever in connection with all or any of the charged propeny for which a mortgagee - '
" in possession might as such be hable _ .

(b) : ':;' - Al reasonable costs. charges and expenses properly mcurrecl by the Bank or the Reoewer (mcludmg fts .
T internal management and administration costs and the costs of any proccedings in relation to this Debenture 70
- or the Debt) shall be paid by the Company on demand. :

: - 14, Thc Receiver shall be the ago:nt of the Company and the Company ‘shalt be rcsponmbie fnr hls aets and remunerahcn :
: -as well as for any defaults committed by hlm o L :

o P(mers of Recewer

'-IS Thc ‘Receiver shall (Sub_]cci to any I1mltatlons or mmmluns expressod in the ducument appomnng hlm but R
: . notwithstanding any restriction or fimitation binding on the Company under this Debenture or any windingupor =~
.- dissohution of the Company or any ana}ogous procesdings in any jurisdiction) have ali the powers (as varied and -~
- extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and the Law of Pmpsrty Act 1925and -
(wnthout affecting the ebove in any way) the following powers:- _ o T
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SIS (a)..... F ) — to sell, transfer, assign, convey. or grant, accept surrender or vary, terminate or surrender leases of or.-'_' _ -
o B TR | 1 ¥ exchange and enter mto and or termmate IeaSes of any of the charged property, and R

R 11 % '_ in an:.r other way .10 dlspose of or deal w1th ail or-any of the charged pmperty in respect of whlch o
v the Recejver is appointed (or agree any of the same) and in either case m such a way and generally Sl
Sl on such terms and condltlons as he reasonahly thmks ﬁt SRR Ll

Any transactrort mentloned above may be for such payment or other consrderatton as the Recewer shal] thmk o

fit whether for. (i) a lump sum and/or (i) a consideration payable in instalments and whether for cashor " - o
otherwise.  In thé case of the larcer, it shall form part of the eharged property and be charged with the Sl
payment and dlscharge of the Deot : SO

o 'Frxtures and p]ant and machmery may betaken and sold separately t'rom the prermses to whlch they are ﬁxed IR
(or in whrch they are eontamed) wrthout the consent of the Company bemg obtamed or necessary

L (b)' - T To take possessmn of, collect and get in, all ot any of the charged property in respect of whlch the Recewer o
S s appointed -and for ‘that purpose 10 make such demands and take any proceedmgs as the Recewer shall-_ L

-reasonably thmk f‘ t.
' ':(c)-' : : To carry on, manage, develop, reconstruct amalgamateor dwersrﬁz {or. agree the sa.me) any tra.de or busmess L
R (mcludmg fannmg) as has from time to time been carned on the whole ot any part of the. fixed charged'
. .property ' : : S s R RRRe
' (d) i @ _:. “To make any arrangement or compromlse between the Company and any other person whrch the

- Receiver may reasonably thmk expedlent

(n) To take defend or partlelpate in any prooeedmgs (mcludmg, w:theut lrmrtanon arhttratlon e
: _proceedmgs)as the Reeewer may reasonably thmk expedlent. I e o

{o Te make, effect and eomph It such tmprovements development and repatrs to any of the charged property as .' .
e _--'._the Recewer may reasonably thmk expedlent . _ . e

RO (i 5 To make calls (and w© enforce payment of them) eondrtmnally, or uncondltlonally, on the members of the =
U - Comipany i tespect of any uncalled caprta] with the beneﬁt of al] the powers in the A.rtmles of Assoctatlon R
" of'the Cornpany cont‘erred on the dlrectors. R . . o s

(g) _-To appomt managers of‘ﬁcers servants, workmen nominess and agents for any of the purposes memloned- o
w0 i -this élause 15 at- such remuneranon and for such perlods and on ‘such terms as the Recewer may
B reasonablydetermme S T o :

S ~{h) : I the Reoelver thmks f' t but WIthout a.ffechng the mdernrnty contamed in cIause 23 below to effect W1th any . o
BRRITRERE 'msurer any pehey of polmm of msurance elthet’ in lleu, ot satlsfaetton of; or 1n addmon to, sueh mdemmty

o TO de]egate by power of attomey, or in any other way, Lo ary persor of persons approved in wrltmg by the
“ o Bank, all or any.of the powers, authoritics and dtscretions Whlc]’l are for the tlme bemg exercrsable by the
_Recelver under thlS Debenture : . . . : R

B () .'(i) L '--Tn promots the formatlon or otherw:se aequ:re the share caprtal of any body corporate wnh a v1ew _ '
SR RS such body corporate becommg a substdlary of the Company or otherwrae AR .
S (-ii)- R T purchase lease, or othermse acqutre any mterest i all or any of the Company undettakmg and T
o properyL e _ -

e (m) 1o carry on any busmess in successmn to the Company or any subsrdlary of the Company, L
o and i each ease as the Recewer may otherwnse reasonably thmk f t L
(ky To apply f‘or, and othenwse take such steps ds the Recewer may cons:der reasonably necessary or desrrable
e 1o obtain (in the name of & nominée or otherwnse), snch ltcences. consents, permtts and approvals as the -
o Recewer may reasonahly thtnk expedtent : . _ -
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S (’m).'_ : Fer any of the purposes authonsed by this clause 15 10. raise ‘maney by borrowmg from’ the Bank or ﬁ'om
oo any other person on the securrty of all or- any of the. charged property m respect of whtch the Recewer 15
L appemted R - ; o o . .

- () The Reeelver may ralse money as. menhonecl above on such terms (mcludmg, lf the Bank shall
*consent, terms under which such security ranks in priority-to-all ar eny of l:he secur:ty created hy
. 'thls Debenture) as the Recewer may reasonably thmk ﬁt and e

B ;'. ' (.ii')_ - the repayment of ell euch monies and the payment of interest on them and related costs. eharges and
L expenses, shall be treated fer all purposes as expenses pruperly payable by the Recewer

SR 1)) i To exermee any of the powers whlch the Bank Would be ermtled 10 exerc:se tmder th1s Debenture
i -_'.._("o)- : To do all such other acts ancl thmgs as the Recelver may reasonably consn:ler to be merdental oF necessary tn' R
oo any of the matters or powers mennoned above and/or whlch the Reeewer lawfully may or can do as agent for-
S the Company R . : . :

' fp)3 “To exermse any of the above powers on behalf of- the Compeny or on the Recetver’ 5.0WD behalf or, in the f
- cascofthe powem contamed in clause 15 (ﬂ above, on behalf of the dlrectors of the Compa.ny SR

: : : | 6 Subjeet te elatms havmg prmrlty i0 the seeurlty created by thts Debenture a[] momes recewed reOOVered or reallsed_ o -. AP
- by the Receiver or (on any exercise by the Bank of i 1ts cnforeement powers under thls Debenture) the Bank shall be
apphed in the followmg order - L . . . e o

coay 'In payment of all reasonable costs, charges and expcnses of end mctdental 10, (1) the appomtment of the- -
© o Receiver and (i) the exercise of all or any of the powsrs of the Receiver or the Bank: and of any other
. outgoings properly payabie by them including without limitation (A) the repayment of monies borrowed as - -
- refarved to in clavse 15(m) above (B) the payment of interest and related costs, charges, and expenses (1o the
- extent that the Bank has consented to the same being secursd in priority to the security created by this' =
o .Debenmre) and (C) al] amounts payable by the Bank to the Reeewer under any. erder of. any eeurt or-
e -otherwtse - . . _ . :

L (b) Tn payment nf remuneranen_to the Recelver at sueh rate as- may from time to tlme be agreed between the-_: R
SRNOE .Recewer andthe Bank ' : R

o fey-- In payment o the Ba.nk inor towards payment or dtseharge of the Debt and all other amounts expressed to be - '
e secured by, or due or payable to the Ba.nk under orin connectlon wrth thls Debenture

. _'.(d) : " _-_-[n payment of any surplus te the Cempany or any other person enutled to Lt
Power of Attorney .

S ]7. ; _(a)- o _The Company. tnevocably, and by way of securlty appomts the Bank, any Recelver and each of then-_-_ S
ORI respectwc delegates, jointly and also individually to be the attorney and attorneys of the Company. Any =~
©attorney is autherised by the Company. 1o do ‘all things which the Compeny may be tequired to do under this~ -
" Debenture. This includes (without [imitation) anything ‘which the Bank or the Reeewer (or any sueh -
_delegate) may eonsrder necessa.ry or appropnate for, orin. oonnectmn w1th - oo clee

() - the lmprovement, perfeetlon or protectton nf the secunty mtended to be creeted by thts Debenture, : '
: g o_r . : . . ;

RN (_ii_-)_"-_"- the exerclse of any of the powers authnnnes and dnscrettons eonferred under thJs Debenture on the PR '
: ._Bank and/or any Reeelver . : : .. s

Sy The Company ratn“ ies and cnnﬁrms (and agrees o do so) whatever any such attomey sha]l do, or attempt o
0 do, in the exercise of all or any of the powers, authorities and discretions mentioned above of under this -~ -
.- power of atiorney. The power of attorey conferred under this clause 17 is to secure the performance of
R obhgat:ons owed to: the donees wnhm the meamng of the Powers of Atmmey Act 1971, s
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S 'l_'_8;_ '_ '_{i_) R '. Wlthout at’fectmg any other powers, authorities and diseretions of the Bank, all or any of the powers e
IR “authorities and drscretrons conferred upon the Réceiver (whether arising under this Debenture’ or otherwise) -~
. may also be exercised by the Bank. at any tlme aﬂer this Debenture has become entbrceable “This is so el
s whether or not & Receiver has been appomted : . : o

) _ The Bank shal[ also be ent:tled to delegate by powei of attorney, or m any other marmer, o any pereon o SRR
Tl personsa]l or any of its. powers authontres and drseretrons : e RSP

e _:_ (i) - No such delegatron mentroned above shali prevent the subsequ_en_t_ exercise of the powers, authontres and_ .

_-dlseretmns by the Bank 1tself or prevent the Bank from makmg any subsequent delegatron of them to some_. o
_otherpemon. S RIS St :

vy = The Bank may revoke any sueh del egatron at any trme

SR R 'At any trme after th1s Debenture shall have become enforceable oF atter any p0wers oonfened by any mterest havmg L
oo priority to the secunty created by this Debenture shall have become exercisable, the Bank may redeem such or any
- other priof- interest or arrange the transfer of it to itself. 1t may settle and pass the accounts of any third party
S concerned and any account so settled and passed shall be conclusive and bmdmg on-the Company. All mionies paid.
.~ by the Bank to the third party in accordance with such accounts shall as from such payment be'due from the Compﬁny' o
“ o to the: Bank on current account and shall bear interest and be seeured as pa.rt of the Debt, . _ g

2 20 ; 'The rJghts and remedtes of the Bank under thrs Debenture are in add:tmn to, and not in. substrtutmn for, any rrghts or. -

s 3remed1es provrdedby law S . o
_ 2] - _.i_The restriction on the rrght of oonsohdatmg mortgagee contamed in Sectlon 93 of the Law of Property Aot 1925 shall-”' '
.'notapplytothrsDebenture B S : Sl
o _'}22. '_ p _'(_i) BER | i the Company ‘at any time- farls tor perform m'ld observe the terms and obhganons oontamed in thlS_ S

. '_'Debenture, the Bank may (but without being. urider : any duty to do so) take such etepe ag-in lts reasonab]e-.
. opmlon may be reqmred o remedy such fadure and o . g

' S '(t_i)'_. s ' th:s meludes, wrthout hmltaoon makmg any payment arld for the purpose mentroned in clause 22 {1) aboive,.'
e the Bank and its agents: may enter uporr arly land of the Cornpany wrthout bemg regardecl as havmg entered
o __mtopossesslonoftt L - . SR

: !“[lem"ltv '. o P . . . . R .
23 " The Corrrptmj.r agrees 0. ﬁ.llly mdemmfy eaeh ot‘ the Bank and the Reeewer from: aud agamst all a.nd any habrllty they”--- _ S e
o0 might incurin the exercise {or apparent exercrse) of any powers, authorities and discretions nnder or in connection IR
- with this Debenture (with the éxception of frand of wilful default on the part of the Bank or the Receiver, butonly to 0
.the extent commltted by any of them) or any f'ajlure by the Company to eomply with: any of its obhgatrorrs under thls SRR
:Debenture ' o _ o S AP
: Proteetlon of Purt:hasers S

: _24; No purchaser or other person dealmg wrth the Bank orthe. Recewer (or any of thelr respectwe delegates)

- ' .(i) S shatl be bound or entrtled o s6¢ OF _enqurre whether any power, authonty or d1seretron under thrs Debenture e B
PRI -has ansen or beoome exercrsable, o U : o : : : : :

| i) '- be eonoerned w1t11 any notrce o the eontrary or to see whether any delegatton shall have lapsed for any o
. reason or been revoked of .

' ' '(-iii') o _be bound or entrtled o goncern. tnmself with the proceeds of any sale or other dealmg or. be answerabte m' : R
e any circumstances for the applrcatron of the sard prooeeds S B
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25 The Companyr shall’ rerrnburse to the Bank on démand on a full indemnity basis, all costs, charges and expenses.
RETRREREN ___(mcludmg, without limitation;, all amounts. reasonably determined by the Bank to be necessary to compense.te it. for :
-1ntemal management or adm1mstratton costs, charges and expenses) properly ll’lcurl'ed by the Bank SIS '

= _(i) . 1n ensurmg thrs Debenture is eﬂ'ectwe,
(i_i)- _ rn connectton wrth the 1mpr0vement, perfeenon or protectron of the securrty created by thrs Debenture, '_ _ o

s (iii’).- ~in the exercrse of any rlghts remedres, powers authurmes and dtscrettons conferred under or'in connectron-. S
BRI wrth thtsDebenture : 5 . . .

- (together wrth any value added tax or snnrlar tax. charged or chargeable m respect of such costs charges and P
o .exp-enses) e o . _ . : L

L All such amoants shall be deb1ted to an account in the name of thc Ccmpany Untrl they a.re retmbursed they shall_ e

s _bear interest at the rate of three per cent per annum over the Bank of England base rate from time to time calenlated -
- and compomded nionthly and/or according to the Bank's lhen current pracnce and shalI be payable on demand They

. ':wtll be secured as part of the Debt hy this Debenture - :

' Intiependence ofSeeurlly

BT :"(a_)_-. - :.: Thts Debenture shall be if addtuon to, dand. mdependent of every other seem-ny whrch the Bank rnay at any_ : o
el time hold for any of the Debt secured by this Debenture . . R

_(b_) . v No pnor secunty held by the Bank over altor any of the charged property shnll rnerge rn the securtty created._ R |
Sl by thts chenture ' . . o RIS

e (Cj' : This’ Debenture shall rernam m ﬁrll force and eﬁ'ect as a eonnnumg securtty unle:s and unt1l the Bank'_: e T
' _dlsche.tgds it A . T _ _ _

' "Bank’ powers to tleal wrth Aeeuunts and Money Recerved

' 27, - _.(a)"'."" I the Bank recewes notrce of any subscquent cherge or other mterest alfecttng all or any of the chatged-.'_ o
o L property {other than arising under a Parallel Secunty Document), the Bank may open a new account or
: accounts for thc Company inits- books S R . .

EETHIN () BRI 3 the Bank does ot open 8 new account, it sha.ll be regarded as havtng dcne 0 unless the Banlc gwes- 8
... express written notice to the contrary to the- Company Notwrthstandrng any appropriation by the: Company
. to the contrary, as from the time of receipt of such notice, all payments made by the Company 10 the Bank -
-+ (other than those dealt with under clause 3(n)) shall be treated as having been’ credtted 1o 8 few account of
~“the Company. Such paymenis will not be applied in reduction of the amount due, owing or mcurred fmm the SRR
o Company to the Bank at the ttme when it recerved the nntrce : S R e

:_' 28 SOt ._(a)" S All monres recewed remvered or realrsed by the Bank . under thts Debenture (mcludrng the proceeds of any. - o
L conversion under clause 31 below) may, in the reasunable dtserenon ef the Bank, be credrted to any suspense Sl
' -_-or 1mpersona.l account : . o _ -

5 1) B 'Such rnomes referred 0 above in clause 28{a) may be held in such account (where they shall not reducethe
. Debt) for so long as the Bank may think fit pending the' appltcatmn from time to time of’ such monies and all - -
- accried interest (at the rate, if any,’ agreed in writing between the Cornpany and the Bank from tite to tirne) :
m or towards the drscharge of the Debt . S

. ::29. o .-The Company warves any nght of set-off it may have now, or at any trme in the future in respect of the Deht .
BT (mcludmg sums payable by the Company under this Debenture) : R . '-'

30 . The Bank mny certlfy or deterrnrne the amoint of 2 rate or amount appllcahle or due undcr thls Debenture and m_ R -
relatron to the Debt. Thess certrf cations and detenmnaxtons by the Banlc shall n the ahsence of memfest €rTorT, b_e L
R conclusrve cvrdence of t.hose rates and amounts S _ S o Sl
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............................................................................

SR J PORSRH C:V SR Fer the purpose of or pending the discharge of the Debt, the Bank may convert any monics. reeewed _
S " recovered or ‘realised by the Bank under 'll‘llS Debenture (mcludmg the proceeds of any previous eonversmn" S
- under this clause) from their existing currency cf denommatmn mto such other eurreney of denommahon as.
:_theBankmayreasenablythmkﬁt o _ . BRI AN RO TR

() Any sitch corversion shiall be rnade at the Bank's then prevanlmg spot sellmg rate of exchange for such other S
SENRTRE _curreney agalnst the extstlng currency _ S o L

'.(c)-- ‘Bach pxevmus reference in thls clause to & eurrency extends to funds of that currency and, for the' av01danee" '
S of doubt, funds of oneg currency may be converted mte d1ﬂ"'erent funds of the same eurreney : :

L _Dealmgs w1tI| yeu and others _' ; _:. :

B The Bank may, in its dtscretion grant tnne, or make any: other arrangement, var:anon or release thh any pereon or
' persons not party to this Debenture (whethér-or not such pérson of persons are jointly liable with the Company) in Lo
“respect of any of the Debt or of any other security or guarantee for ir. lf the Bank does, it will not m any way affect L
o elther thts Debenture or the l:ablllty of the Company for the Debt . o

: Bank’s R|ght of Set Off

' 33 _ In addtt:lon to a]l rtghts of set oﬁ' eonferred by law, the Banlc may set-off any money standmg from time to ttme to the'
eredit of any account the Company has with the Bank ‘against the Debt. If the obligations are in d[ﬂ‘erent eurrenenes,
e the Bank may eon\rert either obhganon lnto the other currency in accordance with clause 31 . :

' Preservahon smd Retentmn of Seeunty

34, @y Any settlement, d1scharge or release (mcludmg in relatlon to thts Debenture or the Debt) betwecn (1) the - N
L PR Company and (ii) the Bank or thie Receiver (the "Relevant’ Peraon(s)") shall be conditional upon no security -
~ given, or payment mads, to the Relevant Person(s) by the Company (or ary other person) being avoided o
- reduced s a. result of any provtsmns or enactments . relatmg to msolveney for the tlme bemg in force in an)’_ :
o junsdlctlon. R : o . . _ Sl

" (by Cln the event of sueh seeunty or payment bemg avotded or redueed the Relevant Person(s) shall be entttled o
" recover the ‘value or amount of such security or. payment from the Cempany subsequently as 1f such
- sett]ement, dlscharge or release had not uccurred ! o i .

Notlees Govemlng Law and J unsdmtmn

o .35.'- o Without affectmg any other la.wﬁjl method of service, any demand ot notlee to ‘be made-or gwen by the Bank to the S
. Company (including without limitation, a demand for payment of all or. any of the Debt) may be. made or gwen by' S
o _any managef or of’f' icer of the Bank or of any branch ef = : L _ .

L (a) - By letter addressed to the Company and dehvered o any off' icer of the Company at any plaee orsent by ﬁret- T
“ooonclass post to, or left at the registered . of‘ﬁee of: the Company or any -place of busmess or activity of the =
- Company last known to the Bank. If sent by post it will be: deemed to have been made or glven wo busmess--.
: .'days (Monday to. Fnday, except pubhc holidays in Eng]a.nd) aﬁer the day of p-ostmg. .

e (b) By electrome nieans o the electromc mall address of the Company last lmewn tn the Bank It shalI be R
R -regatded as havmg been made or gwen at the ttme of transmtss:on BRI : T

36, _. .'(9_,) ; -Engllsh law govems thts Debenture, :ts mterpretauon ancl any nen—contractua,l ebllge.tlons arJSmg ﬁ'om or- _' _.
Sl 1'_'c0nnectedw1th1t s T _ B SR
(b) - Both the Company and the Bank submlt to the exeluswe Junsdwtmn of the eourts ef England and Wales in

~relation- to all claims; disputes, differences ot other matters. (including non-conttactua] clatms dlsputes, SRS
2 d1ﬁ'erenees or nther matters) ansmg out’ of or: 1n connectmn w1th thls Debenture ! : R
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Disclosure of Information

37. The Company consents to the disclosure by the Bank of any information about the Company, this Debenture, the
charged property and the Debt:-

{a) to any person o whom the Bank has transferred, or proposes or may propose to transfer, all or any of its
rights under this Debenture and/or the Debt and to any rating agencies and any advisers to the Bank in
connection with such transfer; and/or

{h) to any person with whom the Bank has entered into, or proposes or may propose to enter into, any
contractual arrangements in connection with this Debenture and/or the Debt; and/or

{c) to any company within the HSBC Group being HSBC Holdings plc and its associated and subsidiary
companies from time to time, or any of its or their agents; and/or

{d) to any insurer who is to, or who proposes io, provide insurance to the Bank in respect of the charged
property, this Debenture and/or the Debt; and/or

() to any other person to whom, and to the extent that, such informaiion is required to be disclosed by any

applicable law or regulation.

Transfer of Rights

38. (a)
L)

(©)

(d)

(e)

y

The Bank may transfer all or any of its rights under this Debenture and/or the Debt to any person at any time.

If the Bank transfers all or any of its rights under this Debenture and/er the Debt, the Company rights under
this Debenture and/or the Debt (as the case may be) will stay exactly the same.

The Company will be bound to any person to whom the Bank transfers any such rights. That person will
have the Bank's powers and rights so far as the Bank transfers these to that person. The Bank will be
released automatically from its obligations to the Company so far as that person assumes the Bank’s
obligations.

The Company will at the expense of the Bank or the person to whom the rights are transferred, do anything
reasonably requested by the Bank o effect a fransfer of all or any of the Bank's rights under this Debenture
and/or the Debt.

The Company will not transfer all or any part of its rights under this Debenture and/or the Debt without the
prior written consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of Information provisions above;
@) the term tramsfer means sale, assignment and/or transfer by novation;
(ii) the term rights means rights, benefits and/or obligations; and

(iii) the term person means any person, wust, fund or other entity.

The Bank’s written consent and reasonable requirement

39. (a)

Where the words “without the Bank’s written consent™ appear in any clause, the Bank will not unreasenably
withhold consent. The Company agrces that it is reasonabte for the Bank to refuse to consent to something
if, in the Bank’s reasonable opinion, it adversely affects or might affect:

(1)) the Bank’s security under this Detenture and its ability to enforce it;

(ii) the value of that which is secured to the Bank and its ability to sell the same;

(iii) the Bank’s ability to recover the Debt; or

(iv) the assessment of the value of this Debenture as an asset of the Bank.

D1g Debenture {1218 Revision) Bank Ref: SC5952581249
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{b) Where the words “the Bank reasonably requires™ appear in any clause, the Company agrees that it is
reasonable for the Bank to require something if, in the Bank’s reasonable opinion, it will or might assist in:

(i) the preservation of the Bank®s security under this Debenture or the value of that which is secured by
it; or

(ii) the Bank’s ability to recover the Debt.
Severance and Modification - Unenforceability

40. (@) If any of the clauses {or part of a clause) and/or any of the paragraphs (or part of a paragraph) becomes
invalid or unenforceabie in any way under any law, the validity of the remaining clauses (or part of a clause)
or paragraph (or part of a paragraph} will not in any way be affected or impaired.

(b If any invalid or unenforceable clause or paragraph mentioned above (or part of either) would not be invalid
or unenforceable if its form or effect were modified in any way, it shall be deemed 1o have the modified form
or effect so long as the Bank consents,

Parallel Security

41, (a) The Company may at any time enter into a Parallel Security Document. Entry into and performance of the
terms of a Parallel Security Document shall not breach any term of this Debeniure,

(b) The Company consents to the Bank and HSBC Bank ple entering into priority, intercreditor or other similar
arrangements (to which the Company shall not be party) to regulate the ranking of the security granted by
the Company under this Debenture and any Parallel Security Document.

Laterpretation:-

42, (a) The words or expressions:-
(i) "the Company” shall include any person from time to time deriving title under the Company.
{ii) "the Bank" shall include its successors and transferecs and in both cases io the extent of their

respective rights and benefits (including, without limitation, any person in whom under the laws of
such person's place of incorporation all or substantially all of the assets and liabilities of the Bank
become vested).

(iii) “environmental laws" includes all applicable laws, regulations and directives (and all notices,
circulars, orders, judgmenis and decisions of any court or other competent authority in any
Jjurisdiction) concerning the pollution or protection of the environment or the health of humans,
animals or plants including without limitation public and workers' health and safety, the generation,
use, treatment, storage, transportation or disposal, or discharge or release into the environment, of
any chemicals or other poflutants or contaminants or industrial, radioactive, dangerous, toxic or
hazardous substances or wastes (in whatever form and including noise and genetically modified
organisms).

{iv) "environmental permits" means all permits, licenses, consents, approvals, certificates and other
authorisations (including all conditions applicable to them) required under any environmental laws.

(V) "holding company” "subsidiary” and "subsidiary undertaking" shall have the meanings respectively
set out in the Companies Act 2006 {as the same may be amended, varied or replaced from time to
time).

(vi) "PSC Regime" means the regime relating to "people with significant control", as set out in Part 21A
of the Companies Act 2006 and The Register of People with Significant Control Regulations 2016.

(vil)  “include(s)”, “including™ and “in particular” shall be construed as being by way of illustration or
emphasis only and shall not be construed as, nor shall they take effect as, limiting the generality of
any preceding words.
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{vii)  “other” and “otherwise” shall not have their meaning narrowed on account of any preceding words
wherg g wider construction is possible.

(ix) “Paralle! Security Document” means any security document in respect of any asset secured under
this Debenture entered into by the Company in favour of HSBC Bank ple.

(b) Any reference 10 & person shall include any person, company, corporation, body corporate, government, stale
{or agency of a state) and any association or parinership {whether or not having legal personality) of any of
these,

{c} Any reference to any stalute or any section of any statute shall be regarded as including reference to any
statutory modification or re-enactment of it for the time being in farce.

{d) References to the singular shall include the plural and vice verss; the use of the male pronoun shall include
the female and neuter; the use of the neuter pronoun shall include both the male and the femals.

{e The headings are used for guidance only.
Company compliance with Memorandum and Articles of Association
43, The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum and

Articles of Association.

IN WITNESS this Deed has been executed a5 a deed by the Company and is intended 1o be and is delivered on the date first
mentioned above,
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The Schedule referred to above
Part 1
(Freehold and/or leaschold land)
Registered Title
All the property(ies) comprised in the following title(s) at the Land Registry:

Title Number Short description of the property

Unregistered Title

All the property(ies) now vested in the Company and comprised in the Deed(s) referred to below:

Short description of the property Date Deed/Document Parties
Part 2
(Prior mortgages or other matters relating to the property described above)
Short description of the preperty Legal Morfgage / Parties
Charge dated
D1g Deberdure (12118 Ravision) Bank Ref. SCE952591249
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Executed as a deed hy the Company acting by:

f ) 1
Signature {REDACTED] Direclor
Name in full RBA (B Ly F b
orusebya
{Block letrers) Company with
multiple diregtors
and/or a Company
- Secretary)
SRE I
t DACTED s Director/Company Secretary
Name in full DANMENG_ YANG
(Block letiers)
Executed as deed by the Company acting by:
Signature Director
{For use where one
Nameinfoll director is
(Block tetters) awthorised to sign)
In the presence of:
Signature of witness Witness
Full name of witness
(Biock tetters)
Address:
Occupation:
For and on behalf of HSBC UK Bank ple
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