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Registration of a Charge

Company Name: FEATHERFOOT NEWSPAPER HOUSE LIMITED

Company Number: 12092266

Received for filing in Electronic Format on the: 19/10/2022 XBEZNDQS8

Details of Charge

Date of creation: 17/10/2022
Charge code: 1209 2266 0005
Persons entitted: LANDLORDINVEST SECURITY AGENT LIMITED

Brief description:  NEWSQUEST (LANCS) DISTRIBUTION HIGH STREET BLACKBURN BB1
1HT

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PAULINE BURTON

Electronically filed document for Company Number: 12092266 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12092266

Charge code: 1209 2266 0005

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 17th October 2022 and created by FEATHERFOOT
NEWSPAPER HOUSE LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 19th October 2022 .

Given at Companies House, Cardiff on 24th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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FEATHERFOOT NEWSPAPER HOUSE LIMITED

-and-

LANDLORDINVEST SECURITY AGENT LIMITED

Legal Charge




177 oCtoler

This Deed is made.on 2022
Between:

(1} Featherfoot Newspaper House Limited {(Company Number 12092266) of Empire House, 92-98
Cleveland Straet, Doncaster, United Kingdom, DN1 3DP (the "Chargor'});and

{2) Landlordinvest Security Agent Limited (Cornpany Number 11733206 whose registered office.is at 5
‘Chancery Lane, Landon WC2AILG (the "Security Agent”).

Background:

{A) This Deedis supplemental to the Loan Agreement (as defined below) pursuant to which the Chargor is
bound to pay the Security Agent an armount, and at a time, determined in-accordance with the terms of
the Loan Agreement.

(B} The:Chatgor is entering into this Deed pursuant to clause 5 of the Loan Agreement in order to'charge
the Property in ofder to secure the moneys.and liabilities covenarited to.be paid by the Chargor in the
Loan Agreement.

It is agreed as follows::
1. Definitions and interpretation

11 Unless the context otherwise requires, words or expressions defified in the Loan Agreement shiall
‘have the:same meaning in this Deed. o this Degdy

“the Agent” means Landlordinvest Limited or such other entity as may be appointed by the Lenders
from tirme to time.

“Finance Documents” means'the Loan Agreement, this Deed and any other docuiment guaranteeing or
craating security for or supporting the obligations of the Chargor 6r-any other person to the Lender in
connection with the Secured Sums.

“1 enders” méans persons/ companies who/that lend money throtgh the Agent’s online fending
platform whio have granted permission for the Agent to act-as their agent'in providing funds ta the
Borrower, iricluding any persons/companies who take an assignment under Clause 11 of the Loan
Agreement. “Lender” means anyone of the Lenders.

“Loan Apreement” means a loan agreement in respect of a loan that has multiple Lenders and &
separate loan agresment is formed for every Loan Part and made between the Lenders and the Chargor
under which the Lenders have made available certain facilities t& the Chargor. The Loan Agreernent is
fisted in Schedute 2.

“Loan Part” means in respect of a Loan which has'beenlent by multiple Lenders, the part of that Loan
which has been'lent by a particular Lender.

"Property” means the property describied in the Schedule 1 to this Deed [excludingany part vfthe
Property which is released from the terms of this Deed by the Security Agent pursuant to the provisions
of the Loan Agreerent.

“sacured Assets” means all the undertaking and the assets rights and property of the Chargor which

are the subject uf this Legal Charge and includes any part of or any intérest in them;

"Secured Sums" means the all present-and future obligations and liabilities (whether actual ot
contingent and whether owed jointly:or severally orin-any pthier capacity whatsoever) of the Chargorto.
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1,2

any-Secured

Party under the Loan Agreement and this Deed.

“Secured Parties” means the Lenders and the:Seciirity Agent and “Secured Party” means each and any

of them.

"Security” means a mottgage, charge, pledge, lienor other Security interest securing any obligation of

any persan ¢

‘Interpretation

L2

1.2.2

12.3

1,24

1.2.5

1.2.6

1.2.7

1.2.8

128

1.2.10

1.2.11

1.2.12

¢ any other agreement or arrangement havinga similar effect.

Unless the context otherwise requires the interpretative provisions set-out jhthe
paragraphs below shall apply in this Deed. ‘

References to-any party to this Deed shall be covistrued.so-asto include that party's.
respective successors irtitle, permitted assigns and permitted transferees.

Including” and "in particular” shall not be construed restrictively but shall mean
respectively "including, without prejudice tothe generality of the foregoing” and "in
particular, but without prejudice tothe generality ofithe foregoing™.

A "person” Includes any person, fifnt, company, corporation, government, state or agency
of a state or any association, joitt Veriture, trust or partnership (whethier or not having
separate legal personality) of two of more of the foregoing.

"Braperty” includes any interest (legal or equitable) in real or personal property and any
thing in action.

“Recaiver" means any réceiver and manager appointed under Clause 11 {(Appointmentof a
Receiver) and (where the context permits) includes any substituted receiver and manager
of recelvers-and managers;. '

"Wariation" includesany variation, amendiivenit, accession, novation, restatement,
madification, assignmient, transfer, supplement, extension, deletion or replacement
however effected and "vary™and "varied" shall be cohstrued accordingly.

“Writing™ includes facsimile trahsmission legibly received except in relation to-any
certificate, notice arother document which is expressly. required by this Deed to besighied
and "written™ has o corresponding meaning.

References to this Deed to any other document include references to this-Deed or such
other document as varied i any manner from time to time, even if changes are made to
the composition of the parties to this Deed or such other docurient.

The singular shall include the plural and vice versa-and any gender shall include the other

genders,

Clauses, paragraphs and Schedules shall be construed as references to-clauses and
paragraphs of, and schedules to, this Deed.

Any reference to any statute of statiitory instrument orany section of it shall be deermed
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13

1.4

2.1

22

23

to include a reference to any statutory modification orre-enactment of it for the time
being in force in relation to the particular circumstances.

1.2.13 Headings inthis Deed are inserted for convenience'and shall hotaffect itsinterpretation.
1.2:44 if thereare two or more parties comprised in the expression the “Chargor” then:

{a) any reference to the “Chargor” shall where the context permits include all or any one of more
of such parties;

(6] all coverants and dgreements herein coritained or implied on the part of the Chargor-shall be
deemed to be:joint and several covenants oh the part of such parties;.

{¢} ifforanyreason whatsoever this Deed shall not be, ot shall cease to be, binding on ahd
effactive against one-or more of such parties, then this Deed shall take effect as a chargeover
or assignment of the beneficial interest of the other such party or partiesin the Property and
over such other astate, right, title or Interestin the Property as'such other party or parties may
have;

{dj any demand miade under this Deed shall be déemed to have been duly made if made on-any.
one or more of such-parties; and

(e] if any one or more of such parties is not Bound by the provisions of this Deed {whether by
reason of its or their lack of capacity or improper execution of this Mortgage or for any other
reasori whatsoever) the femaining party or parties shall be:and remain bound by the provisions
of this Dead as if such-other party of parties had hever been party hereto.

Trusty
The perpetuity period for any trusts created by this Dedd is 125 years.

Fffect as a Deed

“This Dead is Intended to take effect as-a deed notwithstanding that the Security Agent may have

axecuted it under hand only.
Covenant to pay
Covenaritto pay
The Chargor hereby covenants that it will, on the Security Agent’s written demand, pay or discharge to
the Security Agent (as agent for the Secured Parties) the Secured Sums:in the manner and at the times
provided inthe Loan Agreement:
Proviso
The covenants cortained in this Clause and the Security created by this Deed shall not extend to.or
include any liability or surwhich would otherwise cause any such covenaht or security to be unlawful
or profiibited by any applicabie faw.
Damands

2.3.1  ‘the making of one demand shall not preclude the Security Agent from makingany
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31

32

further demands.
2.3.2  Anythird party dealing with the Security Agent or.any Recelver shall not be
concerned tosee or enquire asto the validity of any demand under this Deed.
Charging Clause

The Chargor, with full title guarantee, as security for the payment or discharge of al Secured Sums,
chiarges tothe Security- Agent (as dgent for the Secured Parties} by way of legal charge all of the.
Property together with all buildings; fixtures-and fixed plant and machinery atany time thereon.

This Déed Is created in favour of the Security Agent as agent for the Secured Parties, and the Security

Agent holds the benefit of this Deed o triist for the Secured Parties.

ncorporation of provisions

All of the covenants, provisions and powers contained in or subsisting under the Loan

Agreement shall be-applicable for securing all of the moneys and liabifities hereby secured and for
defining and enforcing thé rights of the Parties under this Deed as if such covenants, provisions and
powers had beeh set out iri full in this Deed, with the appropriate changes having been made.

Application to the Land Registry
I relation to-each register of title of the Property, the Chargar consents to the Security Agent {or its
solicitofs) at any time submitting to the Land Registry anyand all of the following, at any time:
54,1 aformRXL (application to register a restriction):in the folfowing terms:
"No disposition-of the registered estate by the proprietor of the registered estate is to be
registered without a written consent signed by the proprietor for the time being of the charge
dated [date]'in favour of the Security Agent referred to.in the charges register or their
conveyancer.

Negative pledge

The Chargor shall no¥; without the prior written consent of the Security Agent, create; of agree or
attempt to-create, or permit to'subisist, any Security or-any trust over the Property;-other than (where
this charge takes effect as a second legal charge) a first legal charge approved by the Security Agent.

Furthgr assurance

The Chargor shall, proniptly on‘the Security Agent's written démand, and at'the cost of the Chargor,
do all:such acts and exscute all such documents as the Security Ageht'may redsonably specify and in
such form as the Security Agent may reasonably requive {provided that the provisions-@re o maore:
oherous than the provisions of his Deed) in ordar t‘opef’fe’ctﬁthis Deed.

Continting Secutity

This Deed shall bea confinuing security for the Securéd Sums and shall fiot be discharged by any
intermediate payments or settlement of accounts or other matters but shall be-binding uiti all the
Secuted Sums have beer Unconditionally and frrevocably discharged nfull.

Costs, expenses and labilities
The Chargor-will, within three(3) Business Days of the Security Agent's written demand, pay tothe

Security Agent, ona full indemnity basis, the amourit of all costs and expenses (incudihg legal;
5




10.

101

102

103

11,

.1

valuation, accountancy and consultancy fees and disbursements and out of pocket expenses) and any
VAT thereon incuried by the Security Agent in connection with the exercise, erforcerient and/or
preservation of any of its rights under this Deed {or any of the documents contemplated by this Dead)
or any proceedings instituted by or against the Security Agent, inariy jurisdiction.

Powerto remedy

if the Chargor fails to.perform any obligations under the Finance Documents affecting the Property, it.

must allow and/or procure permission for the Lender or its agents-and contractors:

10:1.1 to eénter any part of the Property;

10.1.2 to comply with or object to any notice served on the Chargorin respectof
-the Property; and

10:1.3- to take any action that the Seclrity Agent may reasonably consider necessary or desirable to
prevent or remedy any breach of any such obligations:or to comply with or object to-
any such notice.

The Chargor covenants to pay the costs and expenses incurrad by or-on behalf of the Security Agent in
connection with any action taken.

The Security Agent shall not be obliged to account as mortgagee in passession as aresult of any action
takeniusider this Clause 10,

Appointment of a Receiver

Appointment
AL any time after:
11.1.1 astepor proceeding is taken for'the appointment of an adwministrator, liquidator or provisional.
liquidator in relation to'the Chargor or for a voluntary arrangement under Part | of the:

msolvency Act 1986;

11.1.2 notices to creditorsare sent out under section 98 of the Insolvency Act 1986'in relation to the
Chargor;

11.1.3 aproposal is made in refation to'the Chargor for avoluntary arrangement under Part | of the-
insolvency Act 1986;

11.1.4 astep or proceedingis-taken in relation to the Chargor with a view to seeking a moratorium; or

11.1.5 arequest hasbeen made by the-Chargor to the Security Agent for the appointment-of a
Receiver or aradministrator over the Property ot i tespect of the Chargot,

11.1.6 ‘ic deemed either unabie to pay its debts or'as having no reasonable-prospect:of so doing, iri
‘either case, within the meaning of section 268 of the Insolventy Act 1986

this Deed shall become enforceable and the Security Agent may (unless precluded by law) appoint if:

writing any person or persons to bea receiver.or receiver and manager or receivers-and managers.of
the Property, provided that this Deed shall not be enforceable in'respect of any of the events referred
toin paragraphs 11.1.1 above i it felaties solely-and directly to any.winding up petition which'is

frivolous of vexatiousand [s:discharged, stayed or dismissed within fourteen (14) days of

&




L

pue-Aladold ay)eceldad 10 19N5UCHL B3IR|UB ‘dojanap ‘saolduy qosyodd ‘@ansuedad  §4TT
i UYL ([EYS By 20 0SBy ALnaas sl Yolum ssiwiosdwoy jojuswaliene Aue seln. ¥ 2°TT

Aeesedas wayl et
lo/pue paydeiie a1eAsy Uaium o3 Aadorg Su3 WOoLf sexriixy pue Kaugpew jued Aug J9Ass  ETT

L10BseyYD

YoNs Jo Jlelag Uo-pue Jo BUlRY SY1 Ul 199138 01uf SUDIIIBSUBL YONS Aue-Aries pue:(;’aw-awm?ug

Aq o wns deuny e-up sjqeAed 9583 4oea UI) UoEIBPISUCY 3(gENn|eA Jayio Jo Auedwed Jayioue Jo

SOIINIBS 40 594BYS YSEY S0 8 ABWI UBIHSOASIp J0B|es (ons AUE pue UGIIEIISIP. pRIsTIgun puUe

FIN[OSYE SIY UFI-{UIEL HEYS 91 S€ SUDRIRU0Y pUB SWLBL NS 4o Ajjesausd pue Jstuguw ysns

' U} 39y B3 JO Q0T pUe 66 SUOH09S JO suoisiaoid sU}

16 AuE DAISSHo 01 pasu Yy IoyUIM ATtedoad-aUl JO saduRUSL 40 SIaUBIN ‘sasid) J0SIRpUIIINS
jdanoe 10 91BUIULR] JO 519} ayT AeA ple JsA0 sudijdojueid ‘Ssusal| 18] asealI8s LTI

Uiy jeys ay se sBuipastod Aug

gy ey asodund yei Joj pueApsedord oyl Joued Aue Jo e ul'398 pue19a(joo Jo uoissassod axe) TLTE

1$J9L10 JO BOUSLINDUOD. BYF TNOYHM J0-YIm ABLIOAI0Y

3t} ‘sremod yons Suiijull Inoylim pue.ol uclzippe jo Aem Ag ‘epndpted Ul PUB 986T 10V Aaysnjosy]

a(1.01 Z pUB'T S9INPSLas UL 100 195 SUonassIp pue S8l ‘siomod syl e osipiexe-Aell JaaEdaY ayL
IsnEdsy B J0 SIBMOd  [L'TT

JUESY AJUNIES B0 1U58e JUYaWoIaY 10U |jeys pue [edpuid

se 1oe [|EYS DY W Yym Joe “Uoliep|nbifolul s80d J0ietD Yons |un-pue ssajun {uonessUNWSs

puE SISy 'S19€ SiY o) 3]gRY AJS[0S ag [{BYS YDIUM) Jodzey) syl jo Jusdeayl 3¢ ||eYs.OnPIaY BYL

Azusde saanip09y 91T

98 61 SaNUIL0D SSAIE58Y T54]) SUT I[IUM 108 01 JSAISIIY rlonippe ue jousunutadde syt 2’911

10 9% 03 pasead sey Jo pajuodde uosg AiSnoinaid By JaAIBIBY B UDIYM 13AD
Auiadoid Sy Jono. Joaladay & o auijuiodde Juanbasqns Aug Buijew wodjusdy Aunses syl T'G'TT
mphjsaid 10U [jEYS ISAIS90Y B Jo uelutuindde ue yong

Jan@osy e jo suswuiodde ssyund. 1T

“eienay aUrsiey Wium Jo ‘Auadoid
‘D01 WOy JBAIBOIY B SA0WDL (986T 1oV AUaAIosU| 9y} JO G Uo1es 01308(Y ns) AU JURBy Alpnoas oyl

IBAIRISY Jojenowsy LT

“JaAESEY e JoUoIRIBUNRKLSE SYYSUIWIB1D SUNIT T-OW Wol AR 1ua§v_/h§1haag-aq 1
UORERUNUBISIONSIBY €' TT

-Kie1yuos ayl vLANIadS [[eys Jusdy Ajlinoes oyl

$sajun Ajajeledas e ol sdmod saey Jleys seaiwodde ay; ‘pauodde S| ISAIRITY BUO UBY) SJ0UI BISYM

Azjeiedas joe 0} JoMog T

JUSWBIUS W03




11.7.6

11.7.7

11.7.8

1179

11.7.10.

11.7.11

11.7.12

11,713

11714

11.7.15

11.7:.16

11.7.17

commence.and/or completeany building operations.or works of construction or furnishing on
the Property and apply forand ebtainany planring permissions, buiiding regulation approvals
and-any other permissions, conserits or licencesin each case as he.may in his:absolute.
discretion think fit;

appoint managers, officers and agents for the above purposes at such remuneration as the

Recelver may determing;

acquire any further property; assets or rights, whether by purchiase, lease or otherwise:and.
‘charge any such further propetty, assets or rights;

raise or horrow money for any purpose specified in this Clause and so that the Receiver may
charge ali or:any of the Property with the repaymentof such money and interést on it in
priority tothis-security;

provide such facilities and services for tenants and generally to manage the Property inisuch

‘manneras hashall think fit;

‘sign any stock tratisfer formy or other assignment or transfer of any share or fight of

mermbership. In any management company in which the Chargor has a share or right of
miettibership;

‘exeicise all the powers: conferred on the Chargar by any statute, deed or.contract in respect of

ali-or any part of the Property;

bring ot defend any proceedings in the name of the Chargor inrelation to any of the Property;

exarcise all voting and other rights attaching tostocks, shares and other securities.owned by

the Chargor and charged by this Deed;

ifthe Property is leasehold vary the terms.of or surrender any léase and/or take a new lease of
the Property or any part of it on such termis as hie shall think fit and so that any new lease shall
become charged to the Security Agent-on the terms of this Deed so far asit is-applicable and
execute a formal legal charge over any such lease in favour of the Security Agent in such form
as it may require;

redeari any prior encumbrance and settle and pass the accounts of the erfcumbrancer and any
accotints so settled and passed shall (subject to.any manifest-error} be conelusive and binding
6 the relevant Chargor and the money so paid shall be deemed an expense properly incurred
by the Receiver;

pay the proper administrative charges.of the Security Agent In respect of time:spent by its.
agentsand employees in dealing with matters raised by the Receiver or refating to'the
recelvership of the relevant Chargor;

do all such other acts and things-as may be considered by the Receiver to be incldental or
conduciveto any of the above matters or powers or otherwise incidental orconducive'to the

preservation, improvement drréalisation of theProperty.
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12 Power of attorney

13

13.1

The Chargor by way of security irrevocably appoints the Security Agent and any Receiver and each of
them severally to be the attorney of the Chargor {with full powers of substitution and delegation) for
the Chargor in 123 name anci on its behaif arsd ‘as Hsoact and deed to sign; seal, execute dehver and

Chargor ought to do (but Frag falied to doso.within five Business Days of demand) under the covenants
and provisions conitainad in this Deéd and generally in its nare and onits behalf to exarcise all or ary
of the powwers, authorities:and discretions conferred by: this Security-or by the Act on the Security
Agent or any Receiver for carrying into effect any sale or lease, chatge, mortgage or dealing by the
Security Agent or by any Receiver or for giving to the Security Agent orany Reteiver the full benefit of
this Security and generally to use the name of the Chargor in the exercise of all or-any of the powers,
authorities or discretions conferred on the Security Agent or any Receiver. The Chargor hereby
covenants with the Security Agent to ratify-and confirin whatever any such attorney shall door
purport to.do by virtue-of this Clause and any money expended by-any such attorney shall be deered
to bearnexpense recoverab%e from the Chargor under this Dead.

Events of Default

Eacly of the events or cifcumstances set out inthis dause-13.1 is an eventof Default:

(a) if the Chargor fails to observe or perform any obligations under-any of the Finance Documents
or Is or becomes in breach of any representation of warranty given by the Chargor in this Legal
Charge;.or

(b) if-any other of the Chargor's financial obligations become prematurely payable orany creditor

ih respect thereof becomes entitled to-declare any such obligation prematurely payable or any.
such obligation is not paid when due or any security therefor becomes enforceable and the
samme s actually demanded. or called .o any enfofcement stéps-are taken; or

{c). if a receiver or administrative receiver or manager is appointed of or in relation to the Chargor:
or the whole of any substantial/material part of the Chargor's undertaking, assets, rights or
revenuas or the Chargor requests any person to make-any such appointment;.or

{d) it an encumbrancer takes possession of or-a distréss execution sequestration or process is
[evied or enforced upon the whole or any substantial/material part of the Chargor's
undertaking, assets, rights or fevenues of without limitation if-a compulsofy purchase orderis
made in refation to the whole or any part-of the Property; or

{e) if the Chargor ceases to carry oh the whole or a substantial part of the Chargor's business or
stops or stspends payment of its debts or proposes orentersinto any composition scheme
compromise ot arrangement with or for the benefit of its creditors-generaily or any class of
them; or

(H if an application is made of a-pétition is presented by any personto'any court for an
administration order i relation to the Chargor or any notice is given or-any step is taken by
any person for or with aview to the Chargor's administration; or

(g) if the Chargor is (or adwiits that it is) unable to pay its debts as they fall due or'is deemed

‘uriable to pay its debts under section 123(1) of the Insolvency Act-1986; or

{h) if the Chargor becomes insolvent orany petition is preserited by-any person and not withdrawn

or discharged within 14 days or any order is made by any court or any meeting is convened for
the purpose of considetirig a resolution orany resolution 5 passed fot winding up Jiquidation
of dissolution of the Chargor: or




14,2

14.3

14.4

14

{i) if any security {or any part of it) given.under any Finance Documentis not.or ceases to beoris
allegad by any personnot to be for any redson avalid enforcedble effective and continuilng
secutity or the Lahder veceives legal advice to that effect.

Enforcerient:

14.1 If any Event of Default shalb ocour then:

15

{a) the Secured Parties shall cease to be under any further commitment to the Chargor and may at

any time thereafter {notwithstanding any conflicting agreement orarra ngement) declare the
Secured Sums {or such of them as the Security Agent may specify) to be immediately due and
payable or payable forthwith on demand; and

{b) the security hereby constituted shall become imniediately enforceable and the power of sale
and other powers conferred by Section 101 of the LPA as varied or extended by this Legal
Charge shall becoma Immediately exercisable without the restrictions contained in the LPA a3
to'the giving of notice or otherwise.

it shall constitute an.Event of Default if the Chargor fails to pay any sums payable by it from timeto
time to the Lender on the due date therefor;

The Secured Sums shalf be deerned for the purposes-of all powers.implied by statute to have become
due and payable within the meaning of Section 101 of the LPA immediately or the execution of this
Legal Charge and Section 103 of the LPA {restricting the power of sale) Section 109 of the LPA,
(restricting the power to appoint a receivér) and Section 93.0f the LPA (restricting the rightaf
consolidation) shall ot applyto this Legal Charge.

In addition to the powers of leasing or accepting surrender of leases: conferred on'mortgagees by
Sections 89 and 100 of the LPA, the Security Agent may at any time-after the occurierice of an Event of
Defaylt onsuch terms ag itshall in fts absolute discretion thirk fit:

14.4.1 -Grantormake any agreenient forany lease-of the Secured Assets or any part thereof for any
termiv or terms of years either in possessioh or. reversion and either with or without taking a
premium-and at yearly or-other rents;

14,42 ° Surrénder ar accept a surrender of any lease of the Secured Assets or of-any part thereof;and
14.4.3  Grant.any option in respect of the Secured Assets.or any part thereof,

in each case without the restrictions contained in the said Sections:99 and 100.

protection of Third Partles

No purchaser mortgagee of othet person dealing with a Receiver, the Lenders or the Security Agent
shall be cancerned to enquire whether the Secured Sums have become payable or whether any power
which he or it is purporting to exercise has becorive exercisable or whether any money is due'u nder this
Legal Charge o as to the application of any money paid taised or borrowed or as'to the propriety.or
regularity of any sale by or other dealing with such Recelver, the Lendefs or the: Security Agent. All the
protection to purchasers cofitained in'Sections 104 and 107 of the LPA shall apply to:any person
purchasing from or dealing with a Receiver, the Lenders ot the Security Agent as if the Secured Sums:
had bBecome due and the statutory powers of sale and of appointing a Receiver in relation to the
Secured Assets had arisen on the date of this Legal Charge.

10




16 Release of Security

161

16.2

17

17.1
17.2
17.3
17.4

17.5

18

18.1

18.2

19

Redemption

subject to-Clause 8, if ali Secured Sums have been unconditionally and irrevocably paid in full, the
‘Seeurity Agent will {promptly and at the request and cost of the Chargor), execute and do-all such
reasanable actsas wmay be necessary to release the Property from the Secu rity constituted by this
Deed and to remove this Deed and any corresponding restrictions on title frorm theé title to the
Property. Such release shall not prejtdice the rights of the Security Agent under Clause 9,

Avoldance of payments

if the Security Agent-considers in good faith that any amount received it payment or purported
‘payment of the Secured Sums is-capabie of being avoided or reduced by virtue of any insolvercy,
‘bankruptey, liquidatian or other'similar Taws, the Fability of the Chargor under'this Béed and the
Security constituted by this Deed shall continue-and such amount shalf not be considered to have been
itrevocably paid.

Application of moneys recelved

Moriey that the Security Agent ofa Receiver receives underor because of this Deed is ta be applied In
the following order:

first i payment of all expenses that the Security Agent or a-Receiver incurs in orincidental to the
exercise or attempted exercise of a power under this Deed;

then in payment of any other reasonable outgoings that the Receiver of the Security Agent thinks it
approgriateto pay;

then in payment fo the Receiver of any reasonable remuneration (whether by way of commission of
otherwise);

then in payment to the Security Agent or a Receiver of any amountnecessary togive effect to.any
indemnity contaided in'this Deed; and

ther in payment to the Security Agent'of the Securad Money recoverahle under this:Charge and the
Security Agent agrees thatit will distribute any such amount to the Lenders rateably in'propottion to
the money owed toeach of them under the Loan Agreement.

Third party rights

Exclusion of Contracts (Rights of Third Parties) Act 1999

No-person other thana party to this Deed shall have any rights by virtue of the Contracts {Rights of
Third Parties) Act 1999 or-any other provision of English law under which rights might accrue to
persohs other than a party toenforce ahy term (express or implied) of this Deed.

Rights to vary

The parties to this Déed riray by agreement vary any term of this Deed {including this:'Clause 18.2)
withotit the necessity of obtaining any consent fromm any other person.

Forbearance, severability; variations and conisents:

19:1 Delay etc:

Alf rights, powers and privileges under this Deed shall continue in full force and effect, regardless of
the Security Agent exercising, delaying in exercising or ofitting to exercise any of them.
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19.2  Severability

No provision of this Deed shall be avoided or invalidated by reason only of one or more other
provisions being invalid or uhenforceable,

19.3  Illegality, invalidity, unenforceability

Any provision of this Deed which is of becornes illégal, invalid or unenforceable shall be ineffective
onlyt6 the extent of suchillegality, invalidity arid unenforceahility, without invalidating the
temaifing provisions. of this Deed..

19.4  Variations

No variation of this:Deed shall be valid and constitute part-of this Deed, unless suchvaridtion shall
‘have-been made it writing and signed by the Security Agent and the Chargor.

19,5  Cohsents

Any consent of the Security Agent may be given absolutely or on any terms and subject to-any:
conditions as the Security Agent may determine ini its entire discretion.

20 Counterparts

This Deed may be executed inany-number of counterparts and this has the same effect as if the
signatures were on @ single copy of this Deed.

21 Govaerning law.

This Deed and all non-contractual obligations arising inany way whatsoever out of or in connectiorn
with this Deed shall be governed by, construed and take effectin-accordance with English law,

22  Enforcemnent

221 The courtsof England shall have exclusive jurisdiction to-settle any claim dispute or
‘mattér of differénce which may arise in any way whatsoever out of or in connection with this Deed
(including a dispute regarding the existence, validity of termination of this Deed of anyclaim for set-off
‘o the legal relationships established by this Deed {2 "' Dispute”}}, only where such Dispute s the subject
of proceedings commenced by the Chargor,

22.2  ‘Whirea Dispute is the subject of proceedings commenced by the Security Agent, the Security-Ageritis
entitled to bring such proceedings in any. court or courts:of corpetent jurisdiction (including but not
Himited to-the courts of Englasd). [fthe Chargor raises a counter- claim n the cohitext of proceedings:
commenced by the Security.Agent, the Chargor shall bring such-counter-claim before thecourt seized of
the Security Agerit’s ¢ldim and no other court.

993 The commencement of legal proceedings in-oné ok more jurisdictions shali not, to the extentallowed
by law, preclude the Security Agent from commencing legal actions or proceedings.in any other
jurisdiction, whether.concurrently or not..

22,4 To the extent allowed by law, the Chargor irrevocably waives any objection it may now or hereafter have:
.on any grounds whatsoever to the laying of venue of any legal proceeding, and any-claim it may now or
herealter have that any such legal proceeding has been brought in an inappropriate or inconvenient
farur '

THIS DEED has been executed by the Chargor as a deed and signed by the Security Agent and it shall take

effect on the datée stated at the beginning of this documerit, -
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Schedule 1

The
Property
Name of the Chargor/ ‘Description of Property Title Number
Registered Proprietor
Featherfoot Newspaper House Limited
of Empire House, 92-98 Cleveland
Street, Doncastér; United Kingdom, Newsquest {Lancs) Distribution, High:Street,
" DNL3DP Blackburn BB1IHT LAG47272
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Schedule 2
The Loan Agreement

An Agreement of even date entered.into betweer the Borrower as therein defined and the Agentand relating

to the atvance of capital 's‘eeu'red.'b_y this Charge.
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Signatures
The Chargor

Exédctited as a deed
by FEATHERFOOT
NEWSPAPER HOUSF LHVITED

in the presence of:

Signature
Name of signatory

Siprature of witnéss

Nape of withigss

Address of withess

Occupation of wilhiess

i6

Cbiy Sequone. Gseds (S22
Solicitor/ LogatBXETIVE—




Executed as a deed bythe Security Agent. )

acting by a member :

inthe presence of - )

Signature of MEMDEr: i mm i sisssisssens
{Name of narhie of mermber):

ST ATUPE O WIIESS T i s sresmsssresesssssssse
Name in BLOCK CAPITALS ) sonmimnm

AddeS'S:',..._..,-..-.;..-.-*.;.-.-.-..-,- ...... o v R R LI T e P P T

A S L LTI TR TR
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