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Registration of a Charge

Company Name: 5KR LTD
Company Number: 11991320

Received for filing in Electronic Format on the: 29/03/2022 XBOUSZSB

Details of Charge

Date of creation: 25/03/2022
Charge code: 1199 1320 0013
Persons entitted: LENDHUB LIMITED

Brief description:. THE FREEHOLD PROPERTY KNOWN AS 26 CARDINAL CRESCENT, NEW
MALDEN KT3 3EF AS THE SAME IS REGISTERED AT HM LAND REGISTRY
WITH TITLE NUMBER SY90086 AND ANY PART OR PARTS OF IT AND
INCLUDING ALL RIGHTS ATTACHED OR APPURTENANT TO IT AND ALL
BUILDINGS FIXTURES FITTINGS PLANT AND MACHINERY FROM TIME TO
TIME SITUATED ON IT

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 11991320 Page: 1




Certified by: LAWRENCE STEPHENS LTD

Electronically filed document for Company Number: 11991320 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11991320

Charge code: 1199 1320 0013

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 25th March 2022 and created by 5KR LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 29th March
2022 .

Given at Companies House, Cardiff on 1st April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Dated 25 March 2072

1. SKR LTD

2. LENDHUB LINITED

DEBENTURE

[ AYRENCE STEPHENS SOLICITORS

B Faffngoan Hosd, Lotidon, ECTM AME Telaphone: DR0 7098 BREE  Facsimiier 020 7936 8580
DX S8 Clorkenwell  wwwldwrencdstephens.cdm




This Debenturs is made a3 a Dead anthe o5 day of March FiEE

BETWEEN:

i

(2)

SKR LTD incorporated -and registered i England and Wales with régistersd number
41981320 whose registered oftice 15 at First Floor 81 Johng. House, 16 Church Stroat,
Bromsgrove, Wercestershire, B51 8DN {the - Chargory: and

LENDHUB LIMITED whose registered s¥fice is at Chase Housé, 305 Chase Road, London, ,
Uniterd Kingdam, N4 BUS frepistersd nuirbar 10388118) (the Lender).

This Dised witnagses as follows:

1.3

DEFIITIONS AND INTERPRETATION
{n this Deed:

Administrator means an sdministrator appoliited to manage the affairs, Huginess and
property of the Chargor pursuant fo s Dged;

Charged Assets means all the: property, assets and rghts crargad under this Deed;

Costs means all costs, chafges, expensas and liabiliies of any kind intluding, without

fimitation, costs and damages i monnection with Ttigation, professianal fees; d Ehursaiments
and any value added tax charged on costs!

Encumbrance means any morigags, chargs twhether fixed o floating), option, pledge, en,
rypothecation, assignment; trust arrangement, tile retention {otfier thar titls retention atising
in the erdinary course of trading as & resik of s sUpplier's standard wims of business) or athar
right having the. effext of constitubing seriirity and any agreament, whether fonditional or
-gtherwizs; ta create apy of the faregolng; '

Enforcement Event mesns an event destiibad in Clouses 11.1.110 1143 inclisive;

Expensas means al! fées and legal aﬂd--@fﬁef costs charges and dxpéngss which the Lender

or any Recéiver may charge or ineur i relation to the CHargor or this Deed or any Relevarnt
Agresmment and the preparalion, negolistion and craation of this Deed and/or i redation 1o the

Charged Property sndfor breach of any privision of, and the protection raglisstion or
anforesriant of. this Deed or any Relevant Agreement, insach cass ona full indemnity basis;
Financial Collateral shall heve the, meaning given to thal expression i e Fivarictal
Collgteral Regdiationg’,

Finangcial Collateral Regulations means the Financial Collateral Arrangerments (No. 2)
_F?;e_gb,al'aﬁmna T3 (S 2003A024Y,

Fixed Charged Assets means gl the propery, assels and rights charged under Clauses
2.2 440 2240 inclusive;

Eloating Charged Asssts means all the property. assets and Aghls thargsd under Clause
2241 '

Full Title Guarantes has e meaning ascribed by ihe Law of Property {Miscellansous
Brovisionsy Asl 1984

Insolvaney Event means in relation 1o any parson {whether art individdal ora body corperate)
{iy that pefson becomes insolvent.or urable to pay its debls as they fall die or (i) any steps

aretaken for orwith a view to the msking of an administration order orthe appointmant of'an
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administrator oF rustee in vankroptoy in respect of that person or any sfeps are taken for or
with g view to the winding-up, dissolutior, Heuidatic, regonstrustion ot raprganisation of that
parear ar (i} a bankruptey pefllion is preseiited or (i) that persofi enters inta & voluntary
aprsngement or other dealing with-eény of ite creditors with a view to aveiding, or i expeclation
of, Insolvensy o stopping. or threstening o stop payfents o treditors generally or (v} an
ensumbrancer lakes possession o & trustes in bankrupicy {in the case of an individual) ora
recaiver of manager is appointed of thewhole drany matertal part of thiat person's asdets and
includes any equivalent or analogius progeedings by whatever name knowr in whatever
jurisdiction’ '

Antprest mesns interest at the-highest orevalling rote charged to the Charger by the Lender

trorn Uirie to Gime under ang Relevant Agreement and If thare is, ne Such agrsement, interest
shall be compyted and: sergaandsd accading to the Lender's vsugl rates and practics and
50 that intetaestghall be somputed and compounded as weall sfter as before any demand made
or dscraa or judgment obtained under ihis Deed; )

LPA means the Law of Property Act 1925 (as emenhded);
Property masns the propery sescribad in Schedule 1

Recelver means 3 receiver andfor administ rator and/er hanager {and, if permitted by law, an
adiministrative recelver) of any or all of the Charged Assets appointed under this Daed:.

Retevant Agreemeni moeans any agresment or instrurment from time totime songtituting or
evidencing the Secured Liabillies ag amended of supplemented from tine to time;

Secufed Lisbilities means alf or any monies and liahilities which afe for the ime being and
fram time 1o fme (and whether on or at any time afigr demand) due, owing or payable, or
exprassed fo ba dids, owing or pavabie, in whatsoevet thannet to the Lender by any Chargar,
whether actually ar contingently, saiely or jointly and whether as principal of strety, fogether
with interast and Expenses and all other chiages o commisslon which e Lendermay ehaige
of it n-raspsct of any of thoss matters, ang

Seeurity mezns the seclrily constituled by this Deed; and

Security Firnancial Coilateral Areangement shall figve the meaning giver to that exp pEEEIAT

‘i fhg Finsngial Collateral Regulations.

Inthis Deed, unjess the context atherwise requires:

124 the expressions “Chargor’ ..and-_”taﬁtziei“:‘ whare the coffext adriis include their
raspegtive successars In fitle and agsigng;”

123  any reforende to any stalite or statutory provision ihcludas & reference foany

subordinate legisketion made under that stafute oF statilory provigion, te any
rodification; re-enadimenif or extension of that statite or statuiory provision and o
any farmer statutg or statutory provision which it satisolidated of recenacted befols
the datie of 20 Dead, '

123 = peferepce fo ‘asssts” includes present ard future properties, undertakings;
rayeriles, rights and banefits of svery degeription;

124  irlerestwill be calculated both before ard after demand orjudgmentona daily basis
and sompounded according o agreement or ih thg absence of agregrnant monthiy

gt sich days as the Lender may seleck;

495 raferences to the freehiold and Tessahold groperty of the Chargar-and the Chargst
Asscts inglude any part of it or tnent;
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126 refarances o claugss, subglauses a:nd__-sc_heci ules gre references o the glausss atid
sub-clauses of, and sehedules o this Deed:

Forfhe purposes of section 2 of the Law of Property (Miscellaneotis Provisions] Act 1988, the
terms of any Helevant Agreement wid of iy side letters hétWesn any parties in TelEtion
any Relevant Agrsement are lncorperated in this Died.

I hie Lender eofisidars that an amournt is capaple of being avoided o otherwise set asideon

thie linuidation or administration ot ihe Chargor or otherwise, then that amount shall fot be

considered to have been inevacanly paid for the purposes of this Deed.

i# and 16 the exfent that any malier axpressly pefmitted under the terms of ahy Ralsvant

JAgrasmant constitutes 2 hreach of this Deed, that Relevant Agreement shall, or 8o long as

ameunts are putstanding, prevail and the Lendar shall be deemed 1o have consented 1o that
mistter for the puiposes of this Deed.

CHARGE

The Chargsr will pay fo the Lender the Setiired Lisbilities imimiediately on dermand as.and
vilieh tha same are expressed 6 be due for payment Iy atssrdanics with their respective
farmis,

This Chargor with Full Title Guarantes charges lo the Lender as cotitinuiny security forthe:
payraent and dischiarge of the Sacired Liaollities

224 by way of first legat martgage ali the freehold and leasehald property of the Chargor
{mctuding the property described i Scheduls 1) now vested in i togétherwith all
buildings and fhdures {inciuding trade and otner fixtures and tenants fixtures) and
tied plafit dnd machinery ownes by the Chargor anid from fime to time-in or on such
praperty and the proveers of sale of such assels;

2232 bywayof fixed chirge &t gstatss orinterests in any frachold and leasehold proparty
now and in the fulirs vested in or tharged to the Chargor;

923 By way of fixed cherge il fistures ang fittings from time to time sltached fo any
fraiskuld and leasehald preperty of the Chargor

224  bywayokfixed charge allthe plant and machinery vehicles and computereguipment
of the. Chiargor present and future and al associated warranties and maintenance
Euniracts; '

225 by way of fixed charge all fumnitare furnishings equipmant fosls and gtherchattels of
Hita Chargor present and future; '

2986  byway offixed charge ali rents rece ivable fror any lepse granted out of any fraehiold
arid leasehold p-rnpl@ﬂy of the Changor,

22T by way of fixed charge &l thie goodwill and uncalied sapial of the Chargor present
Alig e,

928  bywayof fixed charge alf stocks shares and other secu rities of the Chargor present
and future and all incoma and rights detived from or aftaching 1o the same;

229 by way of fixad sharge all patents, pateni sppiications, irade misrks, trads mark
applications, trading nares, brand parnes, servise marks, copyrights, rights inthe
yature of sopyright, moral tights; irventions, design rights, registerat] deslgns, all
frace secrets and khowhow, compuler fights, pragrammes; systems, tapes; disks,
software, oll applications for registration of any of thgrmi and ather intellectual
pisnerty rghts held or to-baheld by B Chargorerin wiig it ey have an inferast
i the berefit of all pressntand futurs agfésments relating to the use ofar Hosnsing

3
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&1

44

42

4.3

4.4

or exploltation of any such rights (owned by the Chargor or others) and all present

and future fees, royalties or similar income. derived frontor Incidsntal o any of the:

foregoing inany partof the world ("htellectual Froperty J..

2:2.40 by way of fixed charge all book debis and other defits of ihe Chargor present and
futiire and the procesds of payment o rezlisation of gach of them, and.

2211 by way of Bosting charge all the uridefiaking and &l propeity assels and Hights of

the Chargor present and future not su bject toa fixed charge under this Disigd.
Paragraph 14-of Schedule B1 fo lhe Insolvensy Ast 1986 appliss to any fleating charge
craated parsoanit s this Ded and gach sugh floating charge is a qualifying floating charge for
the purposss of the nsolvensy At 1986,

RESTRICTIONS
The Chargerwill net without ihe grevious consent of the Lender
344 dispose of the Fiked Charged Assets;

342  sel, give or shate possession of. grant of agree o grant any intarest, lease or
{erancy of of accept or agres 10 steadt & surender or any variation or-addition o
the terms of sty lease ortenandy of any part of the Fixed Charged Assets: of

313 dealwith the Chargor's ook deble and other debls otherwise than by collscling
thern it the ordinary course of tie Ghargar's business and in garticuler the Chargar
will nat realise its bopk debts and other debts by mesns of blrck . dissounting
factaring or the filke, of '

344 dispose of the Floating Charged Assets other than it the ordinary course of
Husifags;

315 create o elfemptic create of wettnit 1o arise oF sUBsist any Encumbrance Upon gny
par of the Charged Asssts; of

318 o, or permittobe done, any ect arining, which will or might depreciate, jeapardise
or otherwise préjudice the security held by the Lender or materially diminish the
ke of any of the Charged Assets o the sffectivanses of the seclity treated by
thig Dised,

COVENANTS

The Chargor siall sermply with all statufes, byelaws and regulations relsting 1o is trade or
husiness and thewhole or any patt of the Tharged Basels

The Chargor shiall: (8) promplly providsio the L ender whatever infarmation; documents. or

papars relating to the Charged Assels as the Lendar may from time to fimie request; and (b}
inform the: Lender prampfly of any acguisition. by the Chargor of, or contrady rade by the
Chargortodoguine, dny trashold, leasehold or other interest in Property

The Chargor shall: (a) at all times keap in good and substantial fepalr and condltion alf trig
Charged Assels inéluding, without imitation, alf buitdings. sfections, structures and figtires
and fitings oo and iy the Property: thy keap all equipment on the Property in-good repair,
working order and condition and fit far-te purpose; and (o) where it is unecansinic o repair
any part of thig Charged Assets, raplace such part by anether similar assef of sgual or graater
quality and value '

The Chargor shali not factar or dissourit its ook debis, and shall get in sind realiss &l e boulk
and other dabts Tn the grdingry course shbusiness ard pay the pracaeds of thoss book and.
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4.8

e

4 n:a.

gther debts into an ascount of the Chargor with the Lender or te such other account as the
Lender may recuasl

The Chargor shall not exerciss any of is respastive rights and powers inrelatior to any afthe
stocks shares and other seturities chargsd by this Debenture i any mariner which, in the
opinion of the Lander, would prejudice this effsctivensss of, orthe ahility of the Lender o

realise, the securiy created :‘Eﬁ-y'ﬁf pursuant io this Debenture.

The Chargor shall, if requested by the Lender and at the Chaigor's cost, exatute all such
further-aasigithents, ransfers, charges of otiter documents in such form a8 the Lender may
reduite and do all acls thal the Lendar ray reguire to pedect the Securlty taken by, or o
rseord the. intsisgt of, The Lender in any registers relating 4o any registered Intellectust
Propery.

The Chargor shall promplly upen ‘hecoriing aware of the samé give the Lender notice in
wiriting of &ny bresch oft{a} any represe station or warranty set out w glause 5 and (b} any
cawvanant get aul in this Clause 4.

The Chargor shall permit the Lender and any Recelver and any person-appointed by eithsr of

“tigr 1o Briter upon any premises.of the Chargor and ingpect any Property or Charged Asset

during notrnal business hadrs upon reasonabie prior notice,
REPRESENTATIING AND WARRANTIES

The Charger tapresents and warrants te the Lendsr on each day during the continuance of
the Beculity thal:

517 it i Aty intorporatad with limited liability, validly existing under {he laws of its

jurisdiction of incongoration and has the power to own its assete and carry onils
husinsss as itis being condicted:

592 ithas the power and authiorly lo sxecute, deliver and perform its-obligations under
this Deberturs aid the fransections contemplatad by them;

5423  the execufion, dslivery and perfarmance of the obligations in, &nd transactions
conternlated by, this Debenture doss not and will nit contravens any of the
Chatgor's constitutiohal documesls, any agresment or instrument bifding on the
Chergoror its assets, or any applicable v o7 regudation;

5.4 it hes taken all necessary action and sbtained 2l resired or desitable consenls to
ehable F1o exscute aelivery. and perforin its obligations under s Bebenture and
to make this Debenture admigsible In evidence in its Jurisdiction of intorporation.
Any such autharisations e in 1 ull foroe and sffect;

545 its obhgations under this T banture arelagal, valid, binding and erifarceatls;

548 it iz the legal and menefistal owner of the Charged Assets free froe @y

Engﬂmbmme #ther than the Encurmbranoss sreated by this Deed;

517 thaswot received or ackiowigdged notice of any adverse claim by any persoh i
réspatt of any Charged Asseborany interest In it

548  fhare are ne Encumbrances ur other matters whataver, which adversely affsct the
Charged Assals]

49 there s ho Breach of any law er tegutation, which adverasly affects the Charged
hsgets; ' '
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7.2
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8.2

8.3

5110  no facility necessary for the enjoymant and use of the Charged Assets is suliject to

torms entitfing any pérson to terminats or curtall its use; and-

5441 ngtfing has arisen or has boen created or Is subsisting, which would be an
pyerriding intérest In iy Propeny.

NSURANCE

The Chargor will maintain insUrance on and in rafation to the Charged Assels in accordance
with any abplicatle Relevant Agreement and in any ever, with reputable underwriters af
insurance companies against sugh risketo the extent usual for persons arrying on & buginess
such as that cared on by i arid such other risks as the Lefder may frarn tive 15 Hme
vassonably require from i and willin so faras is possible, note the intaerest of the Lender o
suich policies and will provide copies of all suer insurance policies 16 the Lerder on request.

The Chargor ghall procure that the Lender's interest is ioted o &l its insurance policies, as:
the Lander may require:

THie Charger will bald i trust for the Lender il ionay recelved under any insurance: of tha
Charged Assats and at the Lendsr's opticn will spply the same i making good the retevant
ioss or damegs of in & fowards discharge ofthe Sedured Lighillties,

DeEeps SECURITIES AND DEBTS

‘e Chargor will from the date of this Deed, deposit with the Lefider all ofiginal insurance
policies, deeds atd documents of itle relating to the Charged Assets:

“The Chargor will if, so required by th & Lendar, pay into gush account ar.s ueh stcounts as the

L erider may specify from time 1o time all mohey whiich the Chargarmay réceive in respect af

the Chargor's book debts and other debts, and shall not be entitled to withdraw or alheniise

deal with augh armourts from such agent nt witholt the prior written consent of the Landst.
NoTioe oF CRYSTALLIBATION

The Lander may by written notice to the Chargorconvert the oating chargscreated by Clauss
5.9 11 inte 4 fixad charge a3 régards any of the Charged hgnets spesified in such fotice.

The floating charge created by Clause 22,11 will, withgut rigtice fram the Lendsr, b deemad

1o have besn automatically convertad inte & fited gharge with effett immiediately pricr to the

geeurrence of the Folleing ovents:

g1 inrespect of any Floabing Charged Assets whioh: are the subisct of any disposal o

Enizumbrance edtered inte or permilted to exist.in bresch of Clause 3.1.5 orin
respect of which any persen 1evies or atternpts to 18V any distress, attachinient
‘execdtion of other legal process, of

§22  inoraspect of gl the Fleating Charged Assets, i and when the Chargor seases to
carry on busiiess or to De a gaing concel, of

823  intespectof all the Floaling Criarged Assels, an Insolvency Event.

Any ssset setlired by the Chargor afler &y crystallisation of the flosting charge: created
urder this Dasd which but for such erystatlisation would be subject to a floating charge shalt
{uriless the Lender contrms inwirlting to the contrary) be charged to fhie Lender by way of first
fived chiargs.
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8.3

8.4

9.8

g2

4,10

a1

POWERS OF THE LENDER

The Lender sy withiout _fﬁas‘triat’ian_ grant or accept surrenders of isages of the Chargors
freahold and leasehold property or any part of it

Sections 103 and 109 of the LPA shall nc}fj'-appiy fo this Dead ner to any sale by the Lendear

of s Recetvar under that Act &nd the Secured Liskilitiss shall be deemed to have become

due, and the statulory power of gale and the poweer to appoint & Recelver under Sectinn 101
ol the LPA (a8 variad and extended under this Diead) a5 betwae the Lender i such Recsivey
and a purchasar frorm the Lender or such Receiver arise and shall be exercisable at anytime
aftar the exscution of thig Deed. '

The Lender may. under the hand of any official or mangger or by deed appoint O ramove =
Haceidl or Begeivers of the Charged Assels and may fix and pay the faas of a Recelver but
any Recelver shall tie deeined to be tha agent of the Chargarand the Chimegar shall be solely:
responsible for'the: Heoeivars anls defaults and remineration.

All or any cf the powers conferrad on & Reeeiver by Clause 12 may be siercised by the Lender
withéiut first appointing & Receiver or notwithgtanding any appaintment.

The Lenicer witk n@t.be-'i@ﬁi‘; 1o pocoutit 1o the Chargor a8 mofgages in possessian for any
money notactualy recelved by the Lender,

Soction 9301} of the LPA shall fiot apply to this Deed.

The Lender shall be entitled (but shall net be bound) to remedy A Breach at any tne by the
Chargot of any ot its pbligations contained in this Deed and the Chargorirrevatably authurisss:
tre Lender and it§ sgents fo do &l | sk things as ara Necessary or Aesirabletor that purposs,

The rights of the Lender unda? this Clayse 9 dre without: prejudics to any other righis of the
Lentsr under this Piewd ard the exerdise of thosa tights shiali not riake the Lender izble to
actaunt ag A modgages in nossESEoA.

At any time after the securify coristitutsd by this Daed shall have become enforceable, the
Lendar orany Receiver;

89.9.1 may dispasé of any chatigls o produce found onh any Properly a8 agsnt Tor the
Chargat; gind

982  without prejudice to any obligation to secount for the proceedy of any sale of stch
shattals or produce, shall be indemnified by the Ghargor against any liakilty afsing
frepn suck disposed,

At =py time 3fter the secunty sonstituted by this Deed shalthave bacdime enfurceable of wfter

any powsrs conferred by any Encumbranes [aving priotity 10 fhis Divad shall have becomie

aysrcisatle, the Lendsr may:

8401  redeem suchgr any othiér prior Eheumbrancs of proours its traristorto teslf and

9702  settie any accountof the holder of any priof Encumbiance.

Jny-acecunts so-setfled and passed shagllbe, in fhe absence ofany inanifest grror, concliisive

and binding on the Chargbr and all monies paid by e Lander o an ensumbrancer i
setlemart of sudh an agcount:shall, s fram its payment by the Lender, be due from the
Chargor 1o the Lander on current apeount and ghall brar interest and be secured as part &t
the Becured Linbilifies.

The Lender may in ifg discretion grant time- or other indulgence or fgke any other
arrangement, variation or reléase with, any persan of porsons not being @ party to this Desd
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{whether ar nct SUSh person.of persans ars iointly liable with the Chargor) in respect of Gy
afthe Sesured Liabilitizs or of any cther scourity Tor them without prejudice gither1d thig Dead
or 16 the liability of the Chargor fer the Secured Liabiities.

BCCOUNTS

i the Lentler receives nolice of any subs squent Encumbrante of other interest affecting allor
part &f the Charjed Assets, the Landar may oper g Hew andount or accounts for the Chargor
in the Lander's books and finlthout prejudice to the Lander's right to sombing aceounts) o
money pald fo the credit of the Chargorin any sugh new setountwil e appropristed towards:

s iave the effact of discharging any paft of the Secured Lighifities,

¥ the Lenter doss not ogen a feve account oraccounts immicdiztely on recelpt of niptics under
Clause 101, unless the Lendat gives sxpress written notice 1o the cortrany to the Chargor
as from the time of recelpt of the relevant nolice by the Lenderall payments made by the:
Charger tothe Lender shall be treated as having been eredited to a new actount of the.
Charger ang hot 28 having been applied in redugtion of the Secured Liabilities.

1Fthe Lender shall have miore than one account for the Chargar in its books, the Lender may
&b any time gflen '

{0.3.1  the seturity constituted by this Disad has become etforceable; or

10.32  the Lender has received notice of any subsequent Erncumbrance or other interest
aFecting all or gny partof the Chargad Asgely,

tranister, without prior notice; all orany partotthe balance standing to the ciedit of any acce izl

to any othet account which may ba i debit but the Lender shalk .nrsftﬁ%?.y the Chargor of the

fransfar onge made,

ENFORGEMENT

Thie Security shall be enforceadle mmediately, and the Secured Lizbflities shall become
mmediately due and payable fo the extent not aifzady d ua gr'demanded i accordance with
gy terns 1h-

1441  aninsclvency Evert scours in respect of the Chargor:

11,42  the Chargor breaches a provision of any Relevant Agrasment; o

14432 payment of ahy of 'th:a- Secured Liabilifies Is demanded by the Lander,

po purchaser, mogades o other person. dealing with the Lender or any Recciver shall be.
conseErnsd:

1924 tooenguive whether any of the Secured Liablities have newoms due o payable.or
Ternain unpait of undischarged, of whather the power the Lender or a Recelver s
purpotiing to exerciss has bcoms exercisable; of

1122 toseetothe spplication of any money paid to the Lender or @hy Recelhver.
‘Meither the Lender hor any Receiver nor any Administeator shall be fiable to account as

morfgages i possession in fespect of all or any of the Chargad Assets nor shall any of thert
b lable farany Ioss upon reafisation of, orforany rieglect ar defeult of any nature whatsoever

in conneetion with, all o any of the Charged Asgsts for which a morigagee i tiogsession
might as such e liable. '
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12.3

RECENERS

Any Recelver sppointed by thie Lender shall be & Receiver and manager and shall have the
powers conferrad on agministrative recelvers {notwithstanding that such Receiver is hiot a
atlministiative receivar) by Ssection A7 wrid Scheduls 1, ingolvency Act 1986 and shall (in
adiition 1o all powers confared on him by faw or by this Deed) have fhie followhig powers:

1244 o take possession of and generally manage the Charged Assets and any business
of the Ghargor;

12472 tasaty out on any freehold or leaschold property of the Chargor any new works ar
carplete any unfinished warke of Building reconstruction maintenance fursishing or
Bauiprient;

12.1.% to purchase o acguire any land er ather progerty and purchase apquing grant or

telease any nterest in ar fght over land ar the benefit of any ctivendnts (positive ot
restrictive} affecting lend;

1214 1o sall lease, surrender or accept surrendars of ledsss, charge or otherwise deal

with ot dispose of the Chargad Assets Wwithout restriction including (without

fimitation) vower to dispose of atty fixtures separately from the fand;

12,5 1o carry on, manage, develop, raconstuct, amaldamate or divarsify or coneuf 1
carrying on, gnaging, developing, fecopstiueting, arhalgamating ordiversilying the
bisiness of the Chargos,

1216  fomeke aty awangemsnl, satlfement or compromise between the Chargor and any
alfisr person which hie may think expedient; '

1217 to appoint managers, officers, servants, workmen and agehts for the aforesaid
purposes et suth salaries and Tor sugh perinds: and on such terms as he may
detgirriine;

1518 to sffect with &y ingurer any poliey of insufance aithar in liey or satisfaction ofor
in adiilion o any ofher nsuranes;

12.1.8 toegsicse alf powers provided for i the Law of P topeity Act 1925:in the same way
as I He had been duly appointed under that sict and exgrcise all powers provided
fa¢ an admiristrative receivar in Sthadule 1 of the Inschvency Act 1888 and

12440 to do 2l such other acis and things a5 he may consider incidental or conducive to
any-of the matters or powers 1 s Deed of which he lawfully roay or can ity &
agantfor the Chargor.

Bny Recetver appointed by the Lender unter this Dest shall be the agent of the Chargor and
the Chargor shall be sclely responsible for his dcts and remuneration. &s wel as for ety
defaiilis committed by him.

Al fonies teceived by the Lender or @ Raseiver il the exercise of any ariforcement powers
confatred by this Deed shall be applied:

1234 Cfirst s paying all unpaid fees, sasts and other Tability incurred by oron behalf of the
Lendar tand any Receiver, stlomay or agent appointed by it}

232 secondinpaving the r&@unaraﬁon'.@?any_ﬁaﬁah@r (& ayroed beltwesn Hirvand the

Lefder:

4233  third i7or towsids diseharge of e Secured Lisbilities in suth order and manner &s

e Lender shall deleraing: and
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128
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13.1

L

14

14.1

M2

4.5

15

15.1

1254 finally in paying any surplus to the Chargor.or any other person eniitled to it.

Netther the Lerder nor any Recsiver shall be bewnd ta pay o appropriate any receipt or
payrnient firsl towards. interest rather than prificipal ot otherwise in any patticular order &3
banween any of the Secured Liabiities.

All menies receivid by the Lender ora Rece wer under this Desd may, at the discretion of the:
Lender or Receiver, be cradiled to any suspense or. sgcuritisd realisad account without any
obligation ori the art of the Lender 1o zpply the same I or towards discharge of the seoursd:
Naniities snd shall baar interest at such rate. if any, as may bie agresd i virling between the
Lender and the Chargor aitd may b heid in such stcount for so long as-the Lender or
Reaiver thinks fit,

PoweR ok BTTORNEY

The Chargor, by way of security for the. payment of the Securéd Liabilites and the
parfarmance By the Chargor of g obligations under this Deed, irrevocably appoints the

Lender (wnather or nota Receiver hag Besn appointed) and atso, (as @ separats. appeindtent)
the Regeiar severally as the Attorney or Atigrmeys of the Crargor fwithy full power of
siibetitution and delegation) in the Chargor's hame and-on the: Chargir's behalf and as the
Chargor's act and desd to-sign or exscule all deads instruments and documents or fake
cantinue or defend sy proceedings which may be: sacuirerd By the Lender orany Receiver
pursuant to this Doed or the axatciss of any of thelr powals, '

The Charger rafifies and donfirms. and agrées to ratlfy and confirm afything which any of its
Attorneys may do In thel proper and lawiil exercise of purparted everclse of all or any of the
powers, auttorities and d iseretions referred toin this Deed.

ATESINTRIENT OFAY ADVINISTRATOR,

The Lender may without notice tothe Chargor appoint any one or more pesons 1o be an
adrhinistrator of e Chargor puistant to paragraph 14 Schsdule Bl of tha lnsolvency-Act
1988 if this debenture becomes enforcesble.

Ay agpeintment onder thig Clause 44 shally

14,24 bainwriliig signed by & duly authorised signatory of e Lender, and

1427  teke effect inaccordarce with paragraph 19 of Scheduls B1:of the Irnstlvency At
1686, when the regul rements of paragraph 18.of tat Schedule B1 gre satisfied.

The Lender may (subject to any. netzesary sgy raval from the. coutt) end the appointmsnt of

an Administrator by notice Iy witting in accordance with this Clause 14 end gpporit uider thal

paragrapha feplacement for any Administratar whiose appointment Shds for any reason.
Liagniry OF CHARBOR

The liablity of the Chargor under this Deed Inrespect of any of the secured Lizbilities shall
not be discharged, prejudiced o affected by

1511  anysscutity, guaranties, Indemmity, remedy or othert tight held by or ﬂvai%sbte taihe
Lendar being or besoming wholiy or partialy legal, void or uhehforceable on any
gratnd; br

1642 the Lender renewing, determining, varying or increasing any faciity. or other
rrgssaction nany MmaEnner of CoNCUTing i, aeespting or varyiig any a;umpmsmise,
yrrangement or sellierment ar omiting t glaim or snforce payment fiom ény other
pEESERL OF

10
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173
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15.1.3 any olthsr sct or omission which hut for this provision might have discharged or
otherwise prejudicsd o affecied the lability of the Chargor.

The Chargor waives. any right it may have of reguiring the Lender to enforce any geciity or
other fight ar claim any paymestit from or cingwige procesd againstany other perach before
enforcing this Deed against the Chargor.

The Chargor walves any presentor fulurs right of set-olf it way havein respect of the Secured
Lizbifities (ncluding &ty sums gayva ble o foundet this Deat),

RIGHT OF APPROFRIATION
To the extent that the Charged Asséls constitute Financial Collgteral and this Deed and the

abiligations of the Chargor hereufider coristitute a Security Finangial Collateral Arrangement,
the Lerder shallhava theright, at any tim @ ater the gdsurity sonstingtes this Deed has begoms

enforceable, 16 appropriate all or any of that Gharged Assets in ortowards the payment andfor

discharge of the Secured Liabllities i such order as the Lender in its abisolute distretion may
o Hme to finve determine. Tha value of any Charged Asset appropriated in attardanse with
thiv clause shall bs the price of that Charged Asset &1 the lime the.right of appropration s
exercisad as igted on any recugnised matket index, or determined by such ofbier method as
the Lendsr may select (indusing independent valistion), The Chairgor agrees that the
methads of valuation provided for it this clause are comimere] ally reasonable for the purposes
of the Financial Collateral Regulations: '

PRESERVATION OF OTHER SECURTTY AD RIGHTS AND FURTHER ASSURANCE

This Desd is i addiion lo-any clher secuity pressni or futuré held by the Lendér for the
Seoured Lisbilities and shall nist mergs with ar prejudice such ofhier security orany contractusal
ar lsgal fights of the Lender,

The Securily shall ba a continuing saCulity for the Secured [ fabilities and shall nothe satisfied,
diseharged or affected by any intefmediate payrment or setflernant of Scoaunt (whether or not

2

any Secured Liabilities rethain sulstanding thereafter) of any oiher matteror thing whatsosver,
The Chargor will &t its Dwn cost at the Lender's request execute any deed or dotliment and
talke any dcticn required by the Landar to perfect this security ¢r further fo-secure on the
Charged Asssets the Sedured Liebilities.

CosTe ANDINDEMRITY

The Chargor shall pay to or reimburse the Lander and any Recsiver on demand, ona full
irdemnity basis, all Costs incurrad by the Lender andlor any Recéiver in relation to:

1811 fhig Deed or the Charged Assets; or

1842 protecting, perfecting, preserving of enforcing (or attemnpting to do-go) any dof the
Lahder's of the Recaver's fights under this Diee;, or

1843 suing for, of fecovering, any of iz Sacired Liabilities,

{including, without Fiskation, the Costs of any proceedings in relation 1o wig Dead or the
Securad Liaglities) together with tnterest.

The Lender and any Receiver and thelr resgective employees and agents shall be indernified

a3 fall indemnity basis out of the Chargoo Assets respect of all aclions, lizbilllies and

Gosls meurred or suffered moor asa resultof

1821 the exercise or purpoited dxerciss ¢f any of the powers, authorities gt discrelions
vagad in them under thig Desd; of

1"
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18,2.2  any mafter or thing dene or omitted 1o be done in relation to the Charged Assels
updar those popars; ot

18,23 any default or delay by the Chargor i performing afy of its obligations under this
Dagd.

ASSIGNMENT AND TRANSTER

The Lendsr may stany ting, without the censent ot the Chargor, assign or transfer the whols

‘rany part 4f the Lender's rights-andior gligations under this Deed Ao ANy pErson.

The Chargar may fiot assign siy of s rights of transferany of s oliigations under this Deed

o ertsr into any transaction, which would restltinany of those rights or ohiigations passing
o anather parson. ' -

Bl ELLANEDUS:
The righteend powers ofthe Lavder conferrad by th & Dised are curnulative, may bie exercisad

as ofter as the Lender considers approprista, and ars.in sre cumulativs, ey b exeitiscd
under the general aw. ]

Any waiver or varation -of any right by the Lerder (whether arising inider this Deed or urider
the general iaw) shall only be effective if it i in wiiting and signed by the Lender and apilies

orily m the circumstances for which it was given and shall not prevant the Lender from

subsequently relying oit the: relevant provision.

No act or course of sonduct or nageliation by or on hehslf of the Lender shall in-any way
preclude ihe Lender from exercising any right or power under this Deed or constitute a
sispension of variation of any sueh right oF power.

Mo delay or failure to exercise any tight or power under this Biead shall operate as a wakver.

Mo single .Gr_'i?:-a'fffﬁ'ai exerciss of aty fight under this nesd shall prevent any other or further
exercise of thal oreny other such right.

The invatidity, unenfercaability or legality of any provision {0 pait of & provision) of this Deed
under the J@ws of any jurisdicteon shali not affect the validity, shforceahifity of fegality of the
other provisions. I any invalid, unenforceable of ilegal provision would be valid, enforcezb e
of tegal # some pait of it were deleted, the provision shall apply. With any modification
Regessary o give effsct to-the comm aigial intention of ihe partics:.

“Thia Dead migy be sxecuted and deliverad in Ay number afeounterparts, each of which isan

ariginal and wiich together have the sams: affect as If each party had signetd the same.
disuinsnt,

A third party has ne right under the Gontracts ﬁ{ﬁigﬁts af Third Parties) Act 1999 to enfoice, Lf
to-enjoy the benefit of, any el gt this Dread.

{fthe rule against perpetuities applies fo ety trust craated by this Deed, the perpetuity petiod,
shall be 125 years {as specified by ssction 5(*} of the Parpetuities and Acpumulations Aot

2008].
RECISTERED LAND
Tha Chargor consents to the entiy of the following restriction against the Chargof's tite tothe

Propety at the Land Registry and shaf arovide the: Lender with all necessary assistance
aridfor doeumentation topertit entry of the rasirintion.

12
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221

222
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“No dispasition of the registersc estate by the propristar of the registersd sstate or by the
proprietar of sy registérad oharge. not being @ charge registered before the entty & this
vestriction, ic to be registersd withcut & wrilten consent signed by the proprietar for the tims
being of the charge daled 2022 in faveur of Lendhul Limited refarred to in the
charges ragister or their convayancer.”

Namees.

Any notice or temand by the Lendermay beserved personally on aniy difector of the secretary
&f the Chargor of may be sent by post of fax of deliverad (o the Chargor sl the Charger's
addrass last knownto the Leandsr,

A notice or damand by the Lender by pest shall be deemed served on the day after posting.

A notice or demand by the Lendir by Tax ghall be desmed served atihe time-of sending.

GOVERNING Law

This Deed shall be govemed by, and construed in accordance with; English Jaw.

Each parly haraby irevocably submils ia the exclisive Jurisdiction of the courts of England in
respect of any claim or matter ansing out of i connection with this Deed.

I WITHESS Wwhsreof this Deed has beenduly exesutad the day and year first befors

13




Scheduie 1
FrEEHoLD AND LEASEHROLD PROPERTY
The Freshold property known as 28 Gardingl Cresvent, New Malden K73 3EF as the same is registered
at HW Land Registry with Tile Nuriber SY80085 and any part or parts of Il and including all rghts

attackisd or eppurterant to ¥ and il buildings fixtures filtings plant gnd machinery from time te time
sitteated on it

44




EXECUTION
The Chargor

Exesuted as a Deed by SKR LTD acling by a dirscter )
and lts secratary or by two directers:

| Director R

DirectorSecretary
OR

Exscuted 2s.2 Deed by SKR LTI asting by a directorin
the prasence of

Director

Marms

e el aplals CEHATO. AT
Address e )
YR WLW?E

Tt GBS

Y o

The Lender

Signed for and on behalf of LENDHUB LIMITED acting R
by its duly authorised signatory ?M

§
]

ud

YWitness sighatire

Ware
i blngk capitels)

Addrels

Queupsation
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