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of . ~ COMPANIES HOUSE

DROP BEAR BEER CO. LIMITED (“Company”)

..... 9‘ 5/“2019 (“Circulation Date”)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (“CA 2006"), the directors of
the Company (“Directors”™) propose that the following resolutions are passed as ordinary
and special resolutions as specified (“Resolution”).

SPECIAL RESOLUTION

1)

Adoption of Articles of Association

That the Company adopt new articles of association as are attached to this resolution
(“‘New Articles”) and which are by this resolution adopted as the new articles of
association in substitution for and to the complete exclusion of the existing articles of
association of the Company.

ORDINARY RESOLUTIONS

2)

3)

Subdivision

That the Ordinary Shares of £1.00 in the issued share capital of the Company be
subdivided into A Ordinary Shares of £0.00013333 each in the capital of the
Company, with the rights and restrictions set out in the New Articles.

Authority to Aliot

That, in accordance with section 551 of the CA 2006, the Directors be géherally and
unconditionally authorised to allot A Ordinary Shares and B Investment Shares in the
Company or grant rights to subscribe for or to convert any security into shares in the
Company (“Rights”) up to an aggregate nominal amount of £26.666 provided that
this authority shall, unless renewed, varied or revoked by the Company, expire 12
months after the date of this resolution save that the Company may, before such
expiry, make an offer or agreement which would or might require shares to be
aiiviied vl Righis iu be gianied and ihe Direciors may allot shares or grant Rights in
pursuance of such offer or agreement notwithstanding that the authority conferred by
this resolution has expired, This resolution shall become effective on the receipt of
the relevant subécription monies and should any of the investors fail to advance their
subscription monies, the relevant shares shall not be allotted to that investor and the
numbar of sharas allottad shall ha adiusted down aceordingly or reallocatad to an

(



alternative investor on the same terms as that of the original. This authority revokes
and replaces all unexercised authorities previously granted to the Directors.

SPECIAL RESOLUTION
4) Disapplication of Pre-Emption Rights

That, subject to section 570 of the CA 20086, the Directors be generally empowered to
allot equity securities (as defined in section 560 of the CA 2006) pursuant to the
authority conferred by resolution 3, as if section 561(1) of the CA 2006 did not apply
to any such allotment, provided that this power shall be limited to the nominal amount
and time period specified in resolution 3 (unless renewed, varied or revoked by the
Company prior to or on that date), save that the Company may, before such expiry
make an offer or agreement which would or might require equity securities to be
allotted after such expiry and the Directors may altot equity securities in pursuance of
any such offer or agreement notwithstanding that the power conferred by this
resolution has expired.

AGREEMENT

Please read the notes at the end. of this document before ~s‘i§hifying your agreement to the
Resolution. '

The undersigned, being persons entitled to vote on the Resolution on the Circulation Date,
. hereby irrevocably agree to the Resolution:

Signed by arah M Nena 8 .M “nena
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Print Name Signature
Yoele DROMAMSND

Date: % ﬂ_ﬁ-j{ ‘9'[3/“//0{ ........................

25/ 9 W



