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SF INSURETECH (UK) LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and financial statements for the year ended 31 December 2020,

Principal activities
The principal activity of the company continues to be that of software development.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as

follows:

Mr Robert Smithson
Mr Murray Macdonald
Mr Gregory Lyons

Auditor
In accordance with the company’s articles, a resolution proposing that SRG LLP be reappointed as auditor of the
company will be put at & General Mesting.

Statament of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company's auditor Is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors In order to make themselves aware of all relevant
audit information and to estabfish that the company’s audior is aware of that information.

On behalf of the board

R P



SF INSURETECH (UK) LTD

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2020

s

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations,

Company law requires the directors to prepare financial statements for each financlal year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Stendards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financlal statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent;
= prepare the financial statements on the going concem basls unless it is inappropriate to presume that

the company will continue In business.

The direclors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companles Act 2006. They
are also respansible for safeguarding tha sesets of the company and hence for teking reasonable steps for tie
prevention and detection of fraud and other Iregularities.




SF INSURETECH (UK) LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SF INSURETECH (UK) LYD

Opinton

We have audited the financlal statements of SF Insuretech (UK) Ltd (the ‘company’) for the year ended 31
December 2020 which comprise the profit and loss account, the statement of comprehensive income, the
balance sheet, the statement of changes in equity and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including FRS 102 The Financlal Reporting Standard applicable in
the UK and Republic of irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
« give a true and fair view of the state of the company’s affairs as at 31 December 2020 and of its profit for the
year then ended; )
* have been propsrly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable
law. Our responaibliities under those standards are further described in the Auditor’s responsiiiities for the aud?
of the financial statoments section of our report. We are Independent of the company In accordance with the
ethical requirements that are relevant to our audit of the finencia) statements in the UK, including the FRC's
Ethical Standard, and we have fulfiled our other ethical responsibliities in accordance with these requirements,
W?nbelleve that the audit evidence we have obtained Is sufficlent and appropriate to provide a basis for our
opinion.

Conclusions relating to going concemn
In auditing the financial statements, we have concluded that the directors' use of the going concem basis of
accounting in the preparation of the financlel statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ablity to continue as a
going concem for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to golng concern are dascribed in the
retevant sections of this report.

Other Information :
The other information comprises the information Included in the annual report other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the
annual report. Our opinion on the financlal statements does not cover the ather information and, except to the
extent otherwise explicitly stated In our report, we do not express any form of assurance conclusion thereon. Our
responsibliity is to read the other Information and, in doing 8o, consider whether the other Informstion is
materially inconsistent with the financlal statements or our knowledge obtalned In the course of the audit, or
otherwise appears to be materiafly misstated. if we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the wark we have performed, we conclude that there is a material
misstatement of this ather information, we are required to report that fact.

We have nothing to report In this regard.

Opinlons on other matters prescribed by the Companies Act 2008
in our opinton, based on the work undertaken in the course of our audit:
« the Information given in the directors’ report for the financia) year for which the financial statements are
prepared is consistent with the financial statements; and
* the directors' report has been prepared In accordance with applicable legal requirements.

-3-



SF INSURETECH (UK) LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SF INSURETECH (UK) LTD

Matters on which we are required to report by axception
In the light of the knowledge and understanding of the company and its environment obtained In the course of
the audit, we have not identified material misstatements In the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2008 requires us fo
report to you If, in our opinion:

:» adequate accounting records have not been kept, or retums adequate for our audit have not been received
from branches not visited by us; or

+ the finencial statements are not in agreement with the accounting records and retums; or

. cerfain disclosures of directors’ remuneration specified by taw are not made; or

' we have not received all the Information and explanations we require for eur audit; or

» the directors were not entitled to prepare the financia! statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors' report and take
advantage of the small companles exemption from the requirement to prepare a strategic report.

Responsibiiities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and falr view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or emor. In preparing the financial statements, the
directors are responsible for assessing the company's abllity to continue as a golng concem, disclosing, as
applicable, matters refated to going concem and using the going concem basls of accounting unfess the
directors either intend to liquidate the company or to cease operations, or have no realistic altemative but to do

$0.

Auditor's responsiblilities for the audit of the financial statements

Our objectives are to abtain reasonable assurance about whether the financial statements as @ whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high leve! of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material miastatement when it exists. Misstatements can arise
from fraud or eror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financlal statements.

Imegularities, including fraud, are instances of non-compliance with laws and regulations. We deslgn procedures
in line with our responsibilities, outlined above, to detect material misstatements In respect of irregularities,
including fraud. The extent to which our procedures are capeable of detecting imegularities, Including fraud, Is

detailed below.




SF INSURETECH (UK) LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SF INSURETECH (UK) LTD

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

the engagement partner ensured that the engagement team - collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

we Identified the laws and regulafions applicable to the company through discussions with members and other
management, and from our commercial knowledge;

we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company, including the Companies Act 2008, taxation legisiation,
data protection, anti-bribery and environmental;

we assessed the extent of compliance with the laws and regulations identified above through making enquiries
of management; and

identified laws and regulations were communicated within the audit team regularly and the team remained alert
to instances of non-compliance throughout the audit

We assessed the susceptibliity of the company's financial statements to material misstatement, Including
obtaining an understanding of how fraud might oceur, by:

making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge
of actual, suspected and alleged fraud,;

considering the Intemal controls In place to mitigate risks of fraud and non-compliance with laws and
regulations; and

To address the risk of fraud through management blas and override of controls, we:
performed analytical procedures to identify any unusual or unexpected relationships;
tested journal entries to Identify unusual transactions;

assessed whether judgements and assumptions made In determining the accounting estimates were Indicative
of potential bias;

investigated the rationale behind significant or unusual transactions; and

In response to the tisk of lrregularities and non-compliance with laws and regulations, we dasigned procedures
which included, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;
reading the minutes of meetings of those charged with governance;
enquiring of management as to actual and potential ltigation and claims;

A further description of our responstbiiities is available on the Financial Reporting Council's website at: hitps//
www.fre.org.uk/auditorsresponsgibilities. This description forms part of our auditor's report.

Other matters which we are required to address
The Comparafive financial statements of the company are unaudited.

-5.



SF INSURETECH (UK) LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF SF INSURETECH (UK) LTD

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companles Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required io state to them in an auditor's report and for no other purpose. To the fullest
extent parmitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

()mqueam P Cours el

Jacquelflne McCarell {(Senlor Statutory Auditor) X )
For and on behalf of SRG LLP Date: 4. 8. Jeebembes Lodi
Chartered Accountants
Statutory Auditor 10 Bolt Court

London

EC4A 3DA




SF INSURETECH (UK) LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2020

Notes
Tumover 3
Administrative expenses
Operating profit/(loss) 4
Interest payable and similar expenses 8
Profit/(loss) before taxation
Tax on profit/(ioss) s
Profiti{loss) for the financial year

Year

ended

31 December
2020

£

1,025,160
(1,008,108)

19,052
(218)
18,834

15,172

34,008

endad
31 Dacember
2019

588,081
(662,101)

The profit and loss account has been prepared on the bas!s that all operations are bontlnulng operations.




SF INSURETECH (UK) LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

Profit/(loss) for the year
Other comprehensive Income

Total comprehsnsive Income for the year

Year
ended
2020

34,008

34,008

Period
ended
2019

(74.071)

3
>
|'“‘ § ' '




SF INSURETECH (UK) LTD

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2019
Notes 4 £ £ £
Fixed sssets
Tangible agsets 10 5,501 -
Current assets
Dabtors 1" 17,809 446
Cash at bank and in hand 21,807 48,738
38,416 49,182
Creditors: amounts falling due within
one year 12 (83,036) (123,252)
Net curvent llabllities {44,520) (74,070)
Total assets less current liabilitles (39,018) (74,070)
Provisions for liablilities
Defemed tax labllity 3 1,045 -
— {1,045) — -
Net liabilities (40,084) (74,070)
Capital and reserves
Called up share capital 13 1 1
Profit and loss reserves (40,086) (74,071)
Total equity (40,084) {74,070)
—————— f—————

The financial statements were approved by the board of directors and authorised for Issue on ... { .............
and are signed on its behalf by:

Company Registration No. 11846878




SF INSURETECH (UK) LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Share Profitand Total
capital loss
reserves
£ £ £
Balance at 26 February 2019 - - -
Perind ended 31 Decamber 2018: :
Loss and total comprehensive income for the period - (74,071) (74,071)
Other mavements 1 o 1
Balance at 31 December 2019 1 (74,071) (74,070)
Year ended 31 December 2020:
Profit and total comprehensive income for the year - 34,006 34,008
Batance at 31 December 2020 1 (40,065) {40,084)

s
SE====
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SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 .

1.1

1.2

1'3

14

1.5

Accounting policies

Company information
SF Insuretech (UK) Ltd is a private company limited by shares incorporeted in England and Wales. The
registered office is 10 Boit Court, 3rd Floor, London, EC4A 3DQ.

Accounting conventlon ’

These financial statemeants have been prepared in accordance with FRS 102 "The Financial Reporting
Standard epplicable in the UK and Republic of refand® (‘FRS 1027 and the requirements of the
Companies Act 2006.

The financial statements are prepared in steriing, which s the functional currency of the company.
Monetary amounts In these financlal statements are rounded {o the nearest £.

The financial statements have been prepared under the historical cost conventlon. The principal
accounting poficies adopted are set out below.

Golng concem
The company is currently reliant on the support of the parent entity SF Insuretech Inc., support that will
continue for the foreseeable future.

The directors have considered the effects of the Coronavirus (COVID-18) outbreak, on the company’s
activities. The directors consider that the outbreak is unlikely to cause a significant disruption to the
company's business, and are confident that the company can continue as a going concem,

The directors, having therefore considered efl of the above and continue to adopt the going concem basis
In preparing the financial statemants.

Reporting period .
The financial statements cover a full year to 31 December 2020, whilst the comparatives cover a period of
26 February 2019 to 31 December 2019, being the first accounting period since incorporation.

Tumover

Revenue is recognised to the extent that the company obtains the right to consideration in exchange for
the APP development services and other ancillary services. Revenue Is measured at the fair value of the
consideration recelved, excluding discounts, rebates, VAT and other sales taxes or duty.

Tangible fixed assets
Tangile fixed assets are Inltlally measured at cost and subsequently measured at cost or valuation, net of
depreciation and any Impairment losses.

Depreciation is recognised so as to wiite off the cost or valuation of assets less their resldual values over
their useful lives on the following bases:

Computer equipment 33.33% straight line

The gain or loss arising on the disposal of an asset Is determined as the difference between the sale
proceeds and the canying value of the asset, and is credited or charged to profit or loss.

11~



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

16

17

1.8

Accounting policies (Continued)

Impairment of fixed assets

At each reporting petiod end date, the company reviews the canying amounts of its tangibfe assets to
determine whether there Is any Indication that those assets have suffered an impairment loss. If any such
Indlcation exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where i is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of feir value less costs fo sell and value In use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects cumrent market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (ar cash-generating unit) is estimated to be less than its canying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An Impairment loss Is recognised immediately In profit or loss, unless the relevant agset is caried at a
revalued amount, In which case the impairment loss is treated as a revaluation decrease.

Recognised Impalrment losses are reversed if, and only If, the reasons for the impairment loas have
ceased to apply. Where an impairment loss subsequently reverses, the camrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
Impairment loss been recognised for the asset (or cash-generating unk) in prior years, A reversal of an
impalrment loss Is recognised immediately in profit or loss, unless the relevant asset s carried at a
revalued amount, in which case the reversal of the impairmant loss is treated as a revaluation increase.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposiis held at call with
banks, other short-term liquid Investments with original maturities of three months or less, and bank

overdrafts. Bank overdrafts are shown within bostowings in current lisbilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Saction

12 'Other Financia! Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised In the company's balance sheet when the company becomes party to
the contractual provistons of the instrument.

Financlal assets and liabllities are offset, with the net amounts presented in the financial statements, when
there is 8 legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the ligbility simultaneously.

Baslc financlal assets

Basic financlal assets, which Include debtors and cash and bank balances, are initially measured at
tranaaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest methad unless the arrangemant constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financlal
assats classified as receivable within one year are not amortised.

Classlification of financial Rabllitles

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity Instrument is any contract that evidences a residusl interest in the
sssets of the company after deducling all of its liabilities.

T912-



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

19

Accounting policles (Continued)

Baslc financlal liabilities

Basic financial flabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constilutes a financing transaction, where the debt instrument Is measured at the present
value of the future payments discounted at a market rate of interest. Financlal lisbifities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective Interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ardinary course
of business from suppliers. Amounts payable are classified as current Habifitles if payment is due within
one year or less. If not, they are presented as non-cument liabilities. Trade creditors are recognised Inltially
at transaction price and subsequently measured at amortised cost using the effective interest method,

Equity instruments

Equity instruments issued by the company are recorded at the proceeds recsived, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no ionger at the
discretion of the company.

1.10 Taxation

1.11

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax cuirently payable is based on taxable profit for the year. Texable profit differs from net profit as
reported in the profit and loss account because it excludes ltems of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caleulsted using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax labilities are generally recognised for all timing differences and deferred tax assels are
recognised to the extent that it is probable that they will be recovered against the reverssl of deferred tax
lisbliities or other future teaable profits. Such assets and liabilities &re not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liablities In a transaction
that effects neither the tax profit nor the accounting profit.

The canrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it Is no longer probable that sufficlent taxable profits will be avallable to aliow all or part of the
asset to bs recovered. Deferred tax Is calculated at the tax rates that are expected to apply in the periad
when the liabllity is settled or the asset is realised. Deferred tax Is charged or credited in the profit and loss
account, when it relates to items charged or credited directly to equily, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabllities are offset when the company has a legally
enforceable right to offset current tax assets and lisbilities and the deferred tax assets and labilities relate
to taxes levied by the same tax authority.

Employes benefits
The costs of short-tarm employee benefits are recognised as a liabllity and an expense.

1.12 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

-18-



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR.ENDEI? 31 DECEMBER 2020

1

1.13

Accounting policies (Continued)

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and [labilities that are
denominated in foreign cumrencies are retranslated at the rates prevalling on the repornting end date. Galins
and losses arising on translation in the period are included In profit or ioss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors ere required to make judgements,
estimates and assumptions about the canying amount of assets and llabilities that are not readily apparent
from other sources. The estimates and associsted assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects onfy that
period, or In the perlod of the revision and future periods where the revision affects both cuuvent and future

periods.

Tumover and other revenue

2020 2019
£ £

Turnover analysed by class of business
Sales of services , : 1,025,160 588,061
Operating profit/({loss)

2020 2019
Opsrating profit/(loss) for the year is stated aftar charging/(crediting): £ £
Exchange differences apart from those arising on financial Instruments
measured at fair value through profit or loss H (31)
Depreciation of owned tangible fixed assets 1,270 -
Auditor's remunsration

) 2020 2019

Fees payable to the company’s auditor and associates: £ £
For audit services
Audit of the financial statements of the company 10,000 -

——————

.14 -



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

8 Employees

The average monthly number of persons (including directors) employed by the company during the year
was:

Other finance costs:
Other interest i 218

2020 2019
Numbar Number
8 §
f———4
Their aggregate remuneration comprised:
2020 2019
£ £
Wages and salaries 697,821 344,538
Social security costs 82,181 36,544
Pension costs D816 4,986
789,918 388,076
e a———
7  Directors’ remuneration

2020 2019
£ £
Remuneration for qualifying services 211,880 130,449
Company pension contributions to defined contribution schemes 2,627 1,803
214,617 132,052

Remuneration disclosed above include the following amounts pald to the highest paid director:
2020 2019
£ £
Remuneration for qualifying services 113,380 95,833
Company pension contributions to defined contribution schemes 1,314 1,088

8  Interest payable and similar expsnses

2020 2019

18-



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

9  Taxation
2020
£

Current tox
UK corparation tax on profits for the current period (12,103)
Adjustments In respect of prior periods (4,114)
Total current tax (16.217)
Deferred tax
Origination and reversal of timing differences 1,045
Total tax credit (15,172)

2018

LT

The actual (credit)/charge for the year can be reconciled to the expected charge/(eredit) for the year based

on the profit or loss and the standard rate of tax as follows:

2020

£

Profit/(loss) before taxation 18,834
———

Expected tax charge/(credit) based on the standard rate of corporation tax in

the UK of 18.00% (2019: 19.00%) 3,578
Tax effect of expenses that are not deductible in determining taxable profit 388
Tax effect of utilisation of tax losses not previously recognised (5.517)
Unutilised tax losses carried forward -
Permanent capital allowances in excess of depreclation (241)
Research and development tax credit (12,103)
Under/(over) provided in prior years (4,114)
Tax on enhanced expenditure 2,839

Taxation credht for the year (15,172)

|

2019
£

(74,071)

St

{14,073)
188

12,620

-16~



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

10 Tangible fixed assets

1

12

Cost

At 1 January 2020
Additions

At 31 December 2020

Deprectation and impalrment
At 1 January 2020
Depreciation charged in the year

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

Debtors
Amounts falling due within one year:

Corporation tax recoverable
Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Taxation and social security
Other creditors

Accruals and deferred income

2020

12,104
351
5,354

17,808

-17-



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
- FOR THE YEAR ENDED 31 DECEMBER 2020

13 Deferred taxation

14

15

The following are the major deferred tax liabilities and assets recognised by the company and movements

thereon:
Lisbilities
2020
Balances: £
Accelerated capilal allowances 1,045
—_—
Movements in the year:
Liability at 1 January 2020
Chargs to prafit or 1058
Liabllity at 31 December 2020
Retirement henefit schemes
. 2020
Defined contribution schemes £
Charge to profit or loss in respect of defined contribution schemes 9,916

Liabilities
2018

E |
[T “ m

1,045

1,045

2018
£

4,088

The company operates a defined contribution pension acheme for afl qualifying employees. The assets of
the schema are held separately from those of the company in an independently administered fund.

Share capital

2020 2019 2020
Ordinary ¢hare capital Number Number £
lesusd and fully pald
Ordinary shares of 1p each 100 100 1

— cmsas—s—
_——— S——

2018

£
1

-18-



SF INSURETECH (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020 -

16

17

Related party transactions

During the year, SF Insuretech (UK) Ltd made sales of £1,025,160 (2019: £688,061) to SF Insuretech Inc.,
the parent company.

Al the year-end there was an Inter-company balance of £19,623 (2019: £43,078) owed by SF Insuretech
(UK) Ltd to SF Insuretech Ing.
Ultimate controliing party

The company is a wholly owned subsidiary of SF Insuretech Inc., 8 company registered in United States of
A;maric:a:.J The registered office of the parent company Is 251 Litle Falls Drive, Wimington, New Castle, DE
10808, USA.

-18-



