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Registration of a Charge

Company name: HILLBILLYS GRILL SHACK AT THE PLOUGH LTD

Company number: 11822579
X80B3JE8

Received for Electronic Filing: 01/03/2019

Details of Charge

Date of creation:  01/03/2019
Charge code: 1182 2579 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11822579

Charge code: 1182 2579 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2019 and created by HILLBILLYS GRILL SHACK

AT THE PLOUGH LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st March 2019 .

Given at Companies House, Cardiff on 5th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE Is dates: ] ] MAR 2018

PARTIES

{1y BLA{‘.KRG_GK_SECU_REQ;FEMM#E LIMITED (Company No 06644648) whose registersd office is & Osier Way, Olney, Bucks, MK46 5EP {Chargaa).

{2) HILLBILLYS GRILLSH_ACK AT THE PLOUGH LTD ] . ) {Company Number 118276%9 i3
whose rdgistared office is at The Plough The Fosse, Eathofpe, Leainington Spa, United Kingdorm, CV33 800 - {Company].

BACKGROUND _ )

(8)  The Charges has agread o enter irita the Faellity Agreamant{s} with the Borrower.

{&} Where the Company and the Boirewer ars sEparate-enfiies, the Company has enterad ils & Buaranise, a5 Guarantor, with e Charges to
guarantee the repayment and performance of aif of the Borrower's obligations fo the Chargee under the Fagility Agreemernit{s).

Y This debenture pravides securly which the Cormpany ha agreed o give to the Chargee for the repayinant of the Seaured Ligniiiss,

AGREED TERMS '

1 DEFINITIONS AND INTERPRETATION

1.1, Bsﬁniﬁons_- In this delentire the definitions and ruies of intarpretation in this clause apply,
Associate Agreement: any lsass, sale and leaseback, loan, hire purchase or other finance agreement enfered into between the Chargee snd’
an assotiate (belng any company having or having had cofmmion sharsholdars With thoss of tha Compiany or any compary I which a
guardntor fivthe Fedlity Agreement(s) iolds or has held shares or any assdtiate as defined in s115p Campariies Act 2006 or any entity that |
directly or indirectly controls, is controlled by, or is uiiler Gormmon control with the Company) whisther entered ints befdre, of, oF after the date -
of the Faclility Agresineni(s). _ ) _ . ] o
Book Debts: alf pressnt and future boak and olhe? debts, and monstary olaims du or owing t the Conipany, and the benefit of 2 security,
guarantees and othef rights of any nature enjoyed or kald by the Company in relation to any of them, '
Borrowear: .
Business Day: a day {other than 3 Saturday or Sunday) on which banks are dper- for general business in bordon. . _ _
_ﬁharga‘d Pré;;er‘ty;_ihe whale of the asséts, propenty/ uridertaking for the time belng subject to the SECUY intérems"i:ré_a'ted:by this debenture
{and references o this Charged Progerty include references-to ahy pant of LTI _ :
Cosis: all cosls, chargas, expenses and fabiliies of any kind including, without limitation, costs and damages i sonnection with litigation, -

- professional fees, disbursements ang any value added tax charged on Costs. o T
Encumbrante: any rorigays; chargs (whether fixed or foating, legat or equitable), pledge, lien, assighmant by way of secirity, or other.
seCurity interest securing a‘ny-oblﬁgaﬂm of any parson orany other agreement or arfalysent having 3 similar effect, o '
Equipiment: afl présent and future sgiipment, slant, machinery, tools, vehicles; fumitur, fittings, computers, instalizfions and spoaratus and

“other tangible moveable property for the fime being owned By the Comipany, Indludlng dny part 6f it and &l spara parts; replacements, '
rodifications-and additions. _ ' o .
Facility Agreement(s}: the loan, sale and leaseback, lease and/or hire purchasa agresments dated on or around fhs dals of this debartire
{or gireatly entered or o ba entered In the Tutiire) bietwesh the Borrower and the Charges secuired by this debantirs as he saime may be
afieniled or varied from time to tme. o o .

Future Agreement: any lease, (sar or hire purchase agreement entered into between the Chargée.and the Company or the Chafgee and an-

-Assotidte after the date of the Facility Agreement. N _ - _ L _ o
Guarantes: & guaranles and Indemnity enfered info aiv or around the date of this dabanturs (or alfeady entered into-or to be entered into In the
Ttine} betiveen the Guarantor ard the Chargests guarantes the répayrent and performance of alt the Bofrowar's shilgaticons to the Chargae
‘under the Faciiity Agreemant(s). i _ : . . . i
Gua‘r_ahgqr:-_!ﬁe.guamn;ur and indemnifisr unded the' Guarantes, . o : _
Prior Agreement(s]: alt laase, loan o hire purchasa sgresments entered into betwesn the Chargee end the Compary or e Charges and an
‘Agsotiste prior to thé tate of the Fae’i!éty'Agree'me'ﬂt{s}_ and whefe the fizbiiies thergunder have yat to ba discharged in full _
Propartias: alf frechold and Isasehold properties {wheltiar régistered or Unrégistered) and alf commonhold propertiss, now o ih the filire
{and from time (0 ime) owhed Dy the Cornpany or In which the Company holds an intarasf Ineluding {but not lirifad 15} the propertes which
are triefly déscnbed in Schedule 't and Praperty means any of hem. .

Receiver: a receiver andfor manager of any or all the Charged Propierty appointed under clause 8.

Secured Lishilitles: all present and future monies, obligations and Habilifiss owed By the Borrowsr 15 the Charges whather actual or
cantingent, as pringipal or surely or in any other capatity unter or th conhection with the Faclity Agrssiment(s), loan, sale-and leaseback, fease
andfor hirg purchase feeilifies under the Facility Agreementis) and any Assoclate Agreement, Prior Adresmeni(s) of Futiire Agresmeantisy and.
from any Guarentor under any Buarantes of this debenture 1ogether with all inferest (InciUaing, withoot Bmitation, defsult intaresty ancruing in
raspedt of such monies or Fabifities. ' . : . '
1.2 Interpretation ) o .

Unless the context othamwise réquires, in this debeniure: _ R T o - _ . o

a. -any reference to'any stalute or statutory provision inclides a refersnia to-any subiordinate legislation made under that stalute or statitory

provision, to any modification, re-enagtment or extension of that statute 07 statutory provision and to any forier statute-or statutory
_ provision which it consolidated or re-enacled before the dats of thid debenture; . . o
b @ weference fo one gender inclutkes a réference to the ather gerider; words inthe singular lnclude the plural and vice verss;

-6 areferenceto a claute of Schiadule is to a clause &7 Schedule of or fo this debanture; - o . L
‘b arefefence to this debentre (or eny specified provision of ity or any other document shall b construed as a réferante o tis debenture;
that provision or that document &s in fores for the lime being énd as amendad or novated from Hime to fime; _ '
g, & referance o a person shall be consirued as nciuding a reference to'an individual firtn, corperation, unthcornarated body of persans dr
any stata or any agency of a parson: _ o L .
. areferente to an emendment includes a 'Supplermint, variation, novation or ré-efactnent {amended shall be consirusy accordingly):.
.g. areference to assels includes prégent and future properiies, underakings; revenues, rights.and hanefils of every desoription:
R areference to an authorlsation includes o consent, licence, approval, fesolution, exemption, fling, regisiration & notarisation, .~
Ao Hreference to'a regulatich inclicles eny regulation, rule, official direllive, fequest or guideling {whather ar not having the force of faws of

Hny governmantal or supranationaf body, agency, department 7 régulatory, el-raguintory or other aulharity or organisation; and.
o i- theheadings dd riot fori part of this debenture or any part of it and do nof affect its interpratation.”
18, Clawback o _ ' S _ o
ifthe Chargee considers that an amount is capable of being avolded or dtherwise sel-aside on liquidation or adininistration of the Company o
otherwise, then that amount shall not be corsiderad to have haen irrevocably paid for the purpbses of this dabémtuls,
L4 -Mature-of security over real property. o -
<A referance in thie deberture to s chargs or mortgage of any freehold, leasehold ar commanhuld property includes:
a. 8l bulldings and fxtures (ricluding trada and terant's fixtures) which are-at any time situated on thal propery o
b. the proceeds of sale of any part of fhat property: and the benefit 51 any covenanis Tor tilfe giver of enterad Into by any predecessor in titls of the

Company in respect of thal property or sny monies paid of payabls in respedt of those Covenants.
148, Insolvency Act 1988 . o T L
Paragraph 14 of Schedue B1 tothe Insolvenay Act TBE6 (4% inderted by sectioh 248 of, and Seheduls 18 to, the Enterprise Act 2002) applies 1o tie
fioating chargs crealed by this debentire,
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COVENANT TO PAY
Tha Company covenants that it wilt on demand pay to-the Chargee and discharge the Secured Lisbilities when they become due,
GRANY OF SECURITY ' '
Charglng clause _ o _
At a corttinuing security for the pavment and discharge of the Secured Linbllitiss, the Company With 101l il guarantee tharges to the Shargee:
8. by wayof first lagal morigages, all the Propafiies sted in-Schedule 1, _ )
b. by way of first fixed charge: all Properiss aeljiired by the Comipany I the fiture: _ _
L -all present and fulure inlerests of the Gompany not effactively mofgaged or charged uhder the precading provisions of s clause 3in ar
over fréehold or leasehold property; o s _ ' o
o all present and future rights, licerices, guarantess, rents, deposits; confracts, covenants and warranties relating fo the Properies;
il all licences, consehits and duthorisations, statutary or otherwise keld or required iy connedtion with the Company's business or e use of
any Chargad Properly and all rights in connection with them: . .
b all present and fulure goodwill and Gncalisd capital for the tima being of fhe Company; _ _
v.  allthe Company's present and future patents, rights to inventions, copyright and refated rights, rade-marks, blisiness names and dormain
Aames; goodwill and the rght to sue for passing off, rights in designs, database ghts, rights to use.-and protect the confidertaliy of,.
sonfidential information (including know-haw) and all other intellectual properly rights, in each case whether registered of unregistered and
including all applicativris and rights to gpply for and be granted, rerswals or extensions of, snd rights 1o ciaim pricdty from, such fights and
_ all similar or equivalent righls or forms of proteclion Wiich subisist or Wil subsist now ar in thie fulure in any part of the world:
Wi alipresent and future cerdificated stouks, shares, foen capital, secintlies, bonds and invesimants for ths time baing owned (atlawerin
equityl by the Conpany, Inctuding ahy: () dividend, infarest o other distibution paid or payable in riletion to any of the Investments; ahd:
(i) rigtt, money, shares dr property acoruing, offered orlssued abany tme in refation to any of the Invastments by waw of redemptian,
substitution, exchange, conversion, bionis, preferanss 67 olhafwise, under opticn rights or pthenvise. '
Vi sl BEquipmenl il all Book Debts;and . _ _ S o
¢ by way of foaling charge, all its assets and-undertaking, prasent and future othar than the Assels not effsctively sorfgaged, charged or
assigned pursuant to this clause 3. ' .
Automatic conversion of floating charge o o _ : ) )
The foating charge created by dlause %.1(¢) shall automatically and immediately {withst notics] be corverted.into 2 fixed charge tver the relevant
Chargad Property if: ST ' . _ o L
a. " the-Company (i} creates, or atlernpls to creats, over ail or any part of e Charged Property an Encuriirance without the prior writlen consent
(i) disposes or attempts to diépose of all o any parl of ihe Chargad Property {other than progerty subjett only to the floating tharge while it
_ remains unctystallised which property may be disposed of in the ordinary course of busiiess), or : ) .
“b. -a Receiver is appainted over all or any of the Chargisd Properly thatis subject to the floating charge or - REEEET R
(6. &Ny person fgvies o attermpts 16 Tevy any distrass, attachment,execufion or.ather prosess againsf all &r any part of the Charged Propeny; or
4. e Charges raceives notice of the appeintment of, of o propasal of an imention 1o appoint, an admifistrator ofthe Company, -
Gernversion of floating charge by riatice o _ o S o
The Charges may i ifs sole discretion al any tme by varitten notice to the Company convert the foating chiirge created under this deberture infe a
foted chirge as regards any pait of the Charged Property specifisd by the Chirgee in that nefice.

- Assets atqulred after any floating charge crystafiisation’. .~ o - _ o _
Ay asset acquired by the Company aRer any crystalifaation of the floating cherge created Under this debenture which but for such civstallisation

would be stibject to a floating charge shall (Unless the Charges confiems otherwise) be charged to the Chargee by way of fits{ fixed charge.
LIABILITY OF COMPANY - P o B _ ' o
The Bability of the Company under this debisnture in respect of aay of the Secured Liabiliies shll fist be dischiarged, prejudiced or sffdcted by:
&.. the Charges renéwing, delermining, varying or increasing any facility or other transacion in any manner or soneurring in, Bccepting or
VEFYING any comprormise, amangement or setement or omitting fo claim of enfores payrent from ary othst person; or :
_ B any other act or omission which but for this provision might nave discharged or otherwise prejutliced/afiected the iabllity of the Compaiiy, _
The Comparly waives any right it may have of requiring tha Charges to enforce any security or ather right o clairm-ahy payment from or slherwise

procaad againgt any ciher person befare enforeing this debenture agains the Comparny.

‘REPRESENTATIONS AND WARRANTIES

The Company makes the representations and warranties set out in this cifa_useS te ma_dhargee, R o
The Company is the lagal and beneficial ovner of the Charged Property frée from any Encimbrance other than created by his debenture,

Thie Campany has not received or acknowledged notice of any adverse claim i respect of the Charged Property. o any interestin i,

There are no covenants, agreements; reservations, conditiohs; interests. tights-of other, which matetially adversely afect e Chiargsd Property.
THiere is'rio bredch of any law or regulation; which materizlly adversely affésts the Charged Praperty. -
Nothing has arisen or has been creatéd or i subsisting, which would be an wvermiding Interestin atw Propery.

‘Mo Encumbrance expressed {0 be craates by this debientiré 1§ Bable 1o be avoided or oiherwiss. sef asigde on -t‘he_!iqu‘édéﬁén of adinistration of the

Corapany or otherwise, .
COVENANTS

The Company shal:

a.  carry ofi i frade and business in geeordarice with the stindards of gobd managsment Fon e 19 Ure curent in slich trade or business on
“those parts §f any) of the Properties ay are, or sy be, used for the purpeses of frade o business; and o o
b. “riotdo, or permil to bie done; any act or thing, whish will o7 mighit depreciale, jeopardise or ctherwise prejudice fhe s8eirty hekd by the Charges-
o malerigily dimibish. the value of any of the Charged Fraperty or ihg sfectivenees of the securly created by s debenture,
Thé Company shall comply with all statutes, byalaws and regulationy relating to its Gade or business and the ahy pait of the Charged Property

The Company shalk:

. promptly provide o the Chargee whatever information, documments or papers refaling to the Charged Praperty as the Charges may from fime'to .
time request; and o _ ' : _

b infarm the Gharges promptly of any acqulsition by the-Campany of, or sontract made by the Company 1 soruire, 3ny ¥eshei leasshaid or
oiherinterest in Properdy. :

. The Sompany shail:

8. insure and keep insured all of s uridertaking and 25566 with reputable and responsible nsurers previously apfzoved by the Charges in such
‘manner and 10°such extent as is reasanable-and customary for an enterprise engaged in the sanie or Similar business and In the same e
‘strrillat focalited ageingt such risks and confingenties s the Chargee shall from thrie fo time requast; :

b -progure thal the interest of the Chargee 15 oted on all s policties of instirance i such manner as-the Charges may in its absolite discreiion

' raduife’ and duly and punctually pay 2l premiums and any other monles recessdny [or maintainkyg s hurance in Rl affact,

This Compariy shall apply ail monies racelved by virtue of any Insurance of the wholg of any part of the Charged Property:

A, Inmalking good or in recouping expendilure incured In making good vy loss or damage; or ’

b. if the Charges in its discretion So raquires; tewands the discharge of e Secured Liabilitiag,

The Company ghall: ] ) i o o . o

a. gt all tihes keep in good and substantial repair and condiion 51 e Charged Proparty inciading, without fimitatien, 54 bultdings; erections,

siructures and fixtures and fitings on and in the Properly o : : )

b. keep all Equipment in good repair, iorking order and condlition and 1 for its purpuse; and o L

€. “whare it IS ungconomic o repair any part of the Charged Praperly, feplace such part by ansther similar asset of &qual or greater value.

The Company shalt prorpily upon becoming sware of the.sdimae give the Charges riotice in witing o ‘any breach of;

a. any represaitation or warrenfy sel oul by tlause 5, and '

b any sivetant sel out In cauge 6.
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The Compary, at the Chargee's raquest, shall deposit with the Chargse, and the Chargse shall during the continuanse of this debenture be entitisd o
hald, all deeds and documents of fitke relating to the CRarged Property which are Inthe possession or control of the Campiany (ahd; if not within (He
possesslan and/ar taiitrol of the Company, the Company undertakes o oblaln possession of all such desds & dociients of fille).

The Cofhpahy shall permit the Chargee and any Receiver and ary person appointed by either of their to anter upen and inspect any Property during

- . normal business hours Upon réasorabls prior notices.
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" belrg & party th this debeniure (whether or net such persen of persong are Jointiy §

under this debenturg). ) . B
The Company.shall not at.any lime, except with the prior wiilten Sonsent of the Charges; . oo R
8. Ureale plrport, or {o subsist any sacurity oi of i relation lo,any Chargad Progetty other than any security created by this dead
b sell; assign, transfer, part with possession of or olkerwise dlspose of in any minnes (or puipsr to do o), all or any part of or any Inferest i, -
the Charged Property (sxcept, in the ordinary course of busiriess,Charged Property that Is only subject ta an uncrystaliissd fivating charge)or

¢. . create of grant {or purport to create or grant) any kvarastin the Charged Properly in favour of a third party,
POWERS OF THE CHARGEE o ' - F
The Chargee shali be entitled (but shall not e bound) lo remedy a bieach at any time by the Company of any of its abligafions cortained in this _
debenture and the Company rrévocably authiorisas the Chardee giid ils agents to do all such things as wre desirable Tor thaf puipose; o
The rights of tha Charges under this clausa 7-are without prejudice to-any other rights of the Chargee Under this debenture and he exercisa of thoss
rights shall nol make the Chargee liable to account 3% 2 mortgagas in possession, _ o )
Ad-any fime after the seclirity constitined by this debenture shall Have bagome enforceable, the Charges or any Recalver:
a, roay dispose of any chattels or produce found on any Property as-agent for the Compaty; ahd I o - B
b without prejudice to.ary obligation to scoount for the proceeds of any sale of such chattels or produce, shall be indemnified by the Sompany

- ageinst any Hablity arising from such disposal ' : :

The Company Waives any présent of futtre fighl of set-of it may have ir respect of the Secursd Liabllifiss {inédliidiniy s'uéﬁé"fpayéble by the Company

-At-any tima sfter the security constitutes by ihis debientdrs shall have becoime enforesabite or afler any powsrs confarred By anv Encumbrance having
- privrity to this debenture shall have become exercisable, the Chargee may: . .

8. redesm suchor any other prior Encumbranse or procure fts trarsfer to el ard.

b settle-any account of the holder of any prior Encutibrance,

The setflement of any such account shall be conclusive ard binding on the Company and all manies paid by the Charges 16 an eneumbrancer in. .
settlerent of such an acommt shall; as from ite paymeiit by the: Charges, ba duefrom the Company to the Chargte on cirment account and shall bear -

- interest and be secured a8 part of the Secured Liabilitles.

‘The Chiargea miay in its discrefion grant time or olber indulgende or miake any-ofher arrangement, ariaticn or reléasa with ary person or persans nat.
thy abia with the Company)in respedt oF any of the. Secured Liabifities
or of any other security for them witholt prejudice either 1o this debantirs oF 1o the liabiity of the Company for the' Sietured Liabilities. '
ENFORCEMENT : ] L . ] :

" This debenture shall be anforoeahie if

a  any of the Secured Liabilities shall nof be paid or discharged when the Same clight 16 be pald oF discharged by the Company (whelker 6n
-demand or al stheduled malrity or by sccaleration of othenwise, as the case may -be); or :

B, the Company shall be irbreach of afy of its obligations.under this debenture or under any olhét sgreerment batwaan tHa Cnm‘;aény and the

Chargee and that breach (if capable of rémedy) Fras riot been femedisd to the salistastian of the Chiarges within 4 days of notice by the
‘Charges to the Company to ramedy ths Hreach: oF o : . o
- the Company: N e o . S S
i betormes unasie {o payits debla ay they Tl die (andior e vahes of the: Goimpariy's assets 5 lesk than the ariount of its Habilifies, taking
into account the Company'’s cuntifigent and prospesiive Habifities): or O _ o
il tommences negotiations with any one’ of o of Ifs créditers with a wewlo the general readjustiment o reseheduling af 1t debiadness:
or fmakes & general assignment for the benefit of, ora compasition with, its craditors; or o _
g the Comparny passes any resalulion or takes any corporate delion, or a pelition is presenied; or procesdings ars comrmanced or anv gclion is
~ - laken by gry person for it6 winding-up, disselition, administration or re-organisation or for the appointment of 4 racelver, admiinistyativa
feceiver, administiator, trustes or zimilal officer 6/ it or of any or all of it revenues and agsels;er _ L
“a distress, sxecution, aftachment or other legal process is enfarced upron of suedd ageinst all of any part of the assets of the’ Company: or
-any representation, warranly or statement madi 6r déaméd to be made By the Company under this debenture is or proves to have hean - '

e

TIncorract or mistéading in anhy material respect when made or deemed to be made; and o o _
g. I any such svent (whethier or not the svent is confinuing), withoul préjudice to any ofher rights of the Chargee, the powars of salé undar ther
. Law of Propery Act. 1925 shall immediataly be exercisable and ihe Chargee may i i abzolute discretion enforce all or any part of the.
- genrily cregted by this debenture 28 i sees B, _ o _ - - o L
The powers of sale conferred upon mofdgagess under the Law of Property Aet 1626 dhail, a9 Betveen the Chaigse and & purchaser fom fhe

Chargee, arise on and be- exercisabls at any tme after the execulion of this debianture; bt the Chargee shall not exarcise such power of Sale untll the

- securily constituted by this débenture has become enforceable uhder dlaise 8.1,

The statutory povers.of sals, leasing and gecepling surreriders conferred upon mart§ag‘¢és undér iti_é Law of P’m;ﬁer’ty Aci-_1$'2_5’ andfor by any other o
staiute shall be exercisable by the Chargee under this debenture and dre extendsd’st 28 to authorse the Charged wisther in ts own frarme or in that
of the Company to make-sny lease of agréement for lease, atcapts sursnders of lease or grantany option of the whole-or any part or paris of the

. Weehold ard lsaseriold propery of the Company wilh whatever rghts rélating to oliver parts of B and containing whistever covenants on the part of the
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Cornpdny end generaly on sleh tering ahd conditions ncluding the paymant of money 1o & lessee-or terant on 4 sirtarider) ang whether or rot al 2
pramium as e Chargas thinks fit, ' N o B L
Neither the Charges hor aiy Receiver rorany Administrator shall Be Hable o account as morigagee in possission In respect of alf or any of the .
Charged Property nor shall any of them be-Tiable for any loss Upon fealisation of, or for any neglect or default of alty natire whalsoeve? in Sohnestion -
with, alt or any of Ihe Chiarged Property for which a morgagee in possession might ds such be liable. - . ] . o
At anylime afler the securlly constifuted by this debentiing hag betome enforceatie, or at requast of e Company, the Charpes msy without notice: ~
& ppoint urkler seal or by writing under hand of 2 duly althorised officer 57 fhs Chargee Ay -ONE OF MORe PEFEON O Persons 1o be & Reéceiver of

-& Receiver and manager of sl or any pan of ihe Charged Property; and - ' : '

‘b, {subject to Section 45 of the Insolveney Act 1985) from time to time under seal ir by wiiing unider hand of 4 duly avthorised officer of the

-Chargas, famove any-person appointed to bd Recsivar and may in like manber appoint another mhisplace. = o =
The Chargee may fix the remunefalian of any Receiver appointed by it without the restiiclians contained In section 109 of e Law of Propérty Aot
1925 and the reminerdtion of the Racelver shall ba a debt securad by this debenture shall be due and payable minadiately upor ts belng paid by
the Chargee. . : - e . o L
The powers o7 Sale and appointing a Reteiver Gonferred by this debeniturs shall be in addition o all statutory afd sther powers of the Chaigee under
the ingolvency Act 1988, the Law of Property Act 1925.or otherwise and shall be exersisable without the restrictions cortainad in Secions 103 and

- 10% of the Law of Property Act 1825 or othéniise, T o o
© The power to appoint a Receiver (whethsr corferrsd by 1§ debsntive or by statute) ehail be and remain exercisable by the Charges notwithstanding
- any prior appbintment in respect of alk or any part of the Charged Property.

Any Receiver appointad by the Chargee under this debenture shall be the agernit of the Compaity and the Company shall be sclely respansitia for his .
acls and remunaration as well as for any defaults commitied by him, R o ) .
Any Racelver appolitsd by the Chatges under this debenture shall in addiion to the-powers conferfed on hitm by the Law of Property Act 1925 8md -~

+ the Insolvency Act 1986 have povier fo do all such acts-and things as an absalute bwner could do In the Managemant of Such of the Charged
* Property over which the Receiver is appointed and in particutar the powers set out In tause 8.18. L N _ '
Al monies recelved by the Chargee or & Recsiver i the exerdise of any enfdrcement powsrs confarad by thig debeniure shall be applisd:

fifst in paying all unpald fees, costs arid ather liability incurred by or on behalf of the Charged (and ey Receiver oF agent appoinied by i) .
“second in paying the remunaration of any Reteiver (as agreed betwesn Him and the Chargsa), .

third in or towards discharge of the Secured Liabiiities In sich order and mannier as the Chargee shall deterine; and

finally in paying dny surlis © the Company or sy other parson entitied to it, =
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Section 109(8) Law of Property Act 1925 _ r o L
Neithar the Charges nar any Recalver shall be bound {whether by virlue of seclion 108(8% of the Law of Property Act 1925, which is varied

- accordingly, of otherwise) to pay orappropriale sny receipt of pavment first towarde Interast rather than principal or othistwise in any particuiar
- order ag betwesn any of the Sectred Liabilfiss. : :

All monies received by the Chargee or m Receiver urider this debenture may, at the discrelion of the Chargee or Reselver, be credifed 1o ariy

‘guspenise or seciritias redlised account sind shalf bear infsrest at sush tate, if ehy, a5 may be agreed in wiiting Hetwass tHa Chargde aid the

Company and may be hald in such aceount for 50 10ng as the Chargee or Receiier fhinks il _ .

By way of secusity the Coipany iravorsbly appoints the Chargee and gveiy Recelver saparately 1o-be he attorney of the Company and inits

name and on its behall and #s its act and deed o executs any documments, and do any aets and things whish: .

a. . the Company is required to execute and do under this debenture; sndfor : e L

b."  any aftorney may deerm proper or desirable Iy exercising any of the powers, althonties and dignrelicns canferrad by this debenture or by
. law on the Chargée or any Receiver. ' o ]

_Bny dppointment under this paragraph 8.18 shali

a beinwifing signed by a duly authorised signatory of the Chargee,and - e
b, take effact, I accordance with paragraph 19 of Schedule B1 of the Insahiaricy At 1986, whah the retuiremants of paragraph 18 ofthat
. -Bohedule B are-salisfied. : . : "

- & Recsiver shall have, in addition to the powers conferred on raceivers by statule, the furliver Howers sl ool blow, a Receier iy

& underieke or complate any woiks of repair; bullding or development o the Properties; L . . L
b grant or accepl sufrenders of any leases! fenancies affecting the Properties upon such terme and subject to such candifions as e thirics fit
[ provide services and employ, engage, sudh managers contractors and others on such terms ay he deeiy expadisnt:

4.

gharge: and receive such sum by way of remuneralion (in addition o all cosls, chargés and sxpenses incurred by him} as the Chargea may .
- presoribe or agres with hime : o

- 8 may collect and getIn the Charged Property in respect of which he is appointad or ahy part thivecf and for that purpose inake such and (ake

any preteedings as may seem expadient and to take possession of the Charged Praperty with Jike ights; .
.. - cary on, manage; devalop, reconstruct, amalgamate or diversity or conewr in datrying on, managing; developing; reconstructing, amalgaiating -
- ordiversifying the business of the Company; o o ' o D
g grantoplions and licersses over all o7 any part'of the Charged Property, sell orcoricur In selling; B5slghy o concur in assigning; lease or eonaur
In'lesising and aceapl or concur in accepling surrenders of leases of, &l or any of the property of e Company i resped! of which he iz '
appointed insuch miannir and genetally or such tenmis Bnd conditions es he thinks 5t (fixires and planit and-machivery may be seversd and.
-seld separslely from the premisay in which they are containad without the consent of the Corrpany) and Yo cary afy such sale, assignment,
leasing or surrender infa effect. Any such sale may be for such consideration as he shell tink it and ha may prormote or coneur in pramioling a
sumipany fo purchase the property to be sofgs ' '

“he - make'any arrangement, setliement or cofpromise Hetween the CGompany and any olher person vilieh he iy thik expadisnt: ;

i make subsfitutions of, or improvaments 16, the Equipment as he may think expedient; -

-oJ 'make calls coniditionalty or unconditionally on the membess of the: Company it respact of the Uncalled capltal with suck a'n('!"tﬁé'samé powers

for thal purpose and for the purpose of enforcing payments of ny calls so mada as are conferred by the articles of association of the Company
. -onits directors. in respiect of salls authorised to be made by ther, o L . S
k.. appoint minagers, officers, servants, warkmen and agerts for the aforesald plifoses at such salaries and for such periods and on such termg:
. .85 he may determing; o ' _ . _ ' o
f. iffe thinks i, but withoul prajudics 6 the ridemnity confained In dlause 9, effect with By insurar any policy of policies of insurancs either in

liew or satlistaction of, or in addition fo, such insuranoa:

_m. exércise all powers provided for In the Law of Property At 1925 nthe same Wiy B I ha hatl been duly _appainted-undér éh‘at'.aﬂ'_aﬁﬁ exerclse

all powers provided for an administrative receiver in Schiadude 1 of the Insoivency Act 1986, _ . o o
fi. - for any of the purnsses suthorisad raise money by barrowing from e Charges or fram any other pérson on-the sacurity of all or any of the
- Charged Property i respect of which he iz appoinfed Gpot such terms (including if the Changee shiall consent 1o terms. under which sugh
_.securly ranks in priority to this debenture) as he shall thinkcit;, _ o I
v, - Tedeem any pror Encumbrance and seltle and pass the accoums i which the Encumbrance relates: and any actounts so seltied and pasged
- shall be conelusive and binding on the Company and the monies so paid will be decrvied o be an expense properly inourred by hime.
P doall such dther acts and things as he may cohsiiier incidental or condiidive t any ot the matters or powers in this clause 8.1 or which ha

tawlully may or-can do s agent for the Comipany, o o ' h

 COSTS AND INDEMNITY

The Company shail pay to or indemnly the Chargee andior any Recelver on dermignd, on a full Indsmnity basis, el Costs incurred by the Charges

“andfor any Réceiver inrelationte: .
- A this debienture or the Charged Proparty; or '

b. - protecing, perfecting, présenving, enfording or exercising (o aftémpting to do €0} any bf the Charges's or the- Receiver's rights andior powers
© . under this debaniure; or

TG suing for,or recovering, any of tha _Seau’reﬁ'i.-iabjllﬁe.s,{jnclud&iﬁ"gg without limitation, the Casts of any progesdings infelation 16 this debenture of

ihe Sécured Liabiliies) togethior with ntersst on the amount tus at the-default raté of interast spacifisd iv the Fazility Agreemant{s),
RELEASE _ _ ) o : B TR T _ . : a
Subject to clause 12.3, upon the uncondilional paymient and discharge of the Secured Liabilities {and providied that ne further Secured Liabilitiss are
capable of being culstanding), bul not otherwiss the Ghargee shall, 5t he request and cost-of the Company, take whatever attion I necassary 1o

release the Charged Propérty from the securily constituted by {his-debenture,

- ASSTGNMENT AND TRANSEER ) ' o o L . S
‘Thie Chiarges ray at any ime,; without the consent of fhe Company, gssign or transfer the whole or any part of the Charged's rights anidior sbilgations
. under this debenture to ghy parson, .

The Campany miay not assign ary of its rights or transfer any of s obligations under this detienture or erter ine any transaction, which would result

i any of thoss rights or obligations passing to andther person.

FURTHERPROVISIONS ~ _ T e S T
This debaritur shiall bs in addifivn to and indepsndant of every ulher securfiy or guarantes which the Cha rgee may atany fime hold for any of the
Secured Liabilities arid no prior security held by the Chargee over the wholé or any pait of the Charged Propeity shall merge in-the sacurity Sreated
by s debanture, ' ' _ o . o T L
This debenture shall rérmain In full fofce and effect 25 a continuing security Tor the Secured Lisbilifas, nitwithataniding any setflement of aeGount or

intermadiale payivent o othar matier or thing whatsoever, unless and unid the Chargee discharges this delbsenture in writig. :

~Any reledse, discharge o setilament batwaen e Company and the Chargee shall be deemad condifional. upenne payment or security recelved by
- the Charges'in respect of the Setured Liabilitied being aveided; reduced or ordered to be refunded pursiant to-any law ralating (o insclvency

bankruptey, wWindirig-up, adrinisteation; receivershi p-or Stharwise and, aciwithstanding aay such élease, dischargs or settlemant

@, Ine Chargee orits nominze shall be af liberly to retair this debenture 3hd tha sacurity credted by o pursuant to this deberture, Ingliding a8

certificates and documenls relating fo the whils of any part of the Charged Propeéry, for such period as the Chargas $nglf deem ndcessary 1o
provide (e Chargée with securily against &y such aveidanes, raduclion of order for réhmdiand T L

b.. e Chargea shall be entitied to révover the. value or amount of stich s&curity or paymient from the Comipany subsequently as if suck release,
dissharge or-saetlement had nol sooirred. : :

arrur) be donichisive avidence of thé amount due,

A cerfificate or determination by tha Chargeé as lo eny smouni far the fime being due (o it from the: Company shall (i the absencé of any marifast

- The rights and powars of the Chargee conferred by this debenture ars curmilative, may be exercised s ofier 45 the Chargee. considers appropriate, -

and are iy additfon to it rights and powers under the general law



128  Any waiver or variatior: of any right by the Chargas (whether arising under this debenture or Uridér the general law skall only be effeclive if it is in
witting ard signed by the Chargee and applies anly in the circumstancas for which it was giveri-and shall hot prevent the Chargee fom gubsequently |
relying on the relevant provision. o o R _ : o :

127 Mo actorcourss of conduct o negoliation by or on behai of the Charges shall In any way preclude the Chargee from exerdlsing any right of powes
urier this debenture of coristifute a suspénsion or variation of any such right or power, '

128 Nodelay orfailurs fo exercise any right or pwer Under this debenturs shall operate as a walver, e B . o

128 Nosingle or partial exercise of any right under this deberture ghal prevent any other or further exercise of that of any othér such right

12,30 The restriction on the vight of consclidation contained in section B2 of Ihe Law of Property Act 1925 shall not apply to this debenture. . . .

1211 Thirlnwalidity, unenforcesbifity or iegality of any provision (or part of & provision) of this deberture under the-laws of any jurisdiction shall nol affect

_ the validity, enforceability or legality of the other provisions, _ R _ _ :

12,12 This debentute may be exeduted and deliverad In any number of counterparts, eath of which is ai original and which together have the sams effent
as if gach pafty had sighed the same document, S e ) o . . o

1213 Athitd party has no right urider the Contracts {Rights of Third Parlias) Act 1098 {0 enforce; or o enjoy the banefit 6f. any term of this debentare. - .

13 Serviceand Notices o _ o ) :

18:1  Anynotice 6F othel communication givan undes this debenture shall be in Wwiitinig and. shall be Served by defivering it personally or by sending it by
first-class post or such other address as riay behotified in witing Trom lime to time by the relevant party to tha other party,

132 Receiptof any notice, given undsr dlause 13, abdve, shill be desmed to be defivered:

a. if delivered personally, at the time of delivery: or
_ b. inthe case of first-class letter, 48 hours from the date of posting’ -

183 Notice given under this debenture shall not be validly served if sent by e-mail, _

14 GOVERNING LAW AND JURISDICTION . - S P o S
Thia parties to this débenidre irevocably agres (hat, subject as provided below, the courts of Englaid and Wales shall havis éxclizive jurisdiction o -
settle any dispute or claim that arisas sit of or v cofrection with this debertre or its subject matter or formation (nchaing non-cofitraciual digpites
or claims), Mothing inthis clavise 14 shall Emit the right of the Chargee to take procesdings against the Company in any other tourt.of compatent

Juristiction, horshiall the taking of proceedings in any ong of more jurisdictions preclude the taking of proceedings in any other jurisdiclions, whethsr
coheurrgntly or not; to the extert permitted by the Tavw ofsuch olher jurisdiction, .

"EXECUTED 5 a deed by HILLBILLYS GRILL SHAGK AT THE PLOUGH LTD-
acting by a dirgctor :

it the presarice of : R _ - - “Digctor .

Slgnatire of Witness - {(« xkn :

Name of Witnegs Ve

‘Adgrass of Winass KgﬂW 1._ “N'"““’ = o o

Cecupation of Withess % £ = Y Ay e %}@i LEE f; fi"}
R L S

EXECUTED as 2 des _ : S

by BL_AC‘KROCK BECURED FINANCE LIMITED - _

Heting by a divector : %
Director

in the présencs of

Signaure of Withess: {fﬁ”

Narse of Withess i {7

Address of Witness iﬁ,”"”"‘"‘ 1R L

Qecupation of Witness . ™ RN LA e D
A i ™




