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Registration of a Charge

Company name: PROJECT JEDI BIDCO LIMITED
Company number: 11816420

X8579B7M

Received for Electronic Filing: 22/05/2019

Details of Charge

Date of creation:  20/056/2019
Charge code: 1181 6420 0001
Persons entitled: PALATINE PRIVATE EQUITY LLP (AS SECURITY TRUSTEE)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11816420 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 11816420 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11816420

Charge code: 1181 6420 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th May 2019 and created by PROJECT JEDI BIDCO
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 22nd May 2019 .

Given at Companies House, Cardiff on 23rd May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Sy ';'PRQJECT JEDI TOPCO LIMITED AND THE OTHER
. COMPANIES LISTEDINSCHEDULE1 L
S U2) . PALATINE PRIVATE EQUITY LLP. (AS secumw o
~ TRUsTER) R L

e -'_.THE TERMS OF THIS ¢ DEED ARE SUBJECT TO THE INTERCREDITOR AGREEMENT Aua THE_Z_-'-':_.-'::"__
BRI : JUNIQRINTERCREDITORAGREEMENT e IR ERE R
(As DEFINED ma THIS DEED) :
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'PARTIES
e _THE COMPANIES LISTED IN SCHEDULE 1 (the Urlgmal Ghargors) and _ I
{2} . PALATINE PRIVATE EQUITY LLP, a limited liability partniership registered in England and i
L Wl {registered number 08315480} whose registered office is at The Zenhith Building, 26 - o0
'--'.:Spnng Gardens, Manchester ME‘ ma as. secunty trustee for the Secured F’ames (the S
S _'.Secunty Trustee; e . LT A EE R
o ISAGREED
g DEFiNiTIGNS AND INTERPRETAT!ON
: .'_1'_.-19'_ e ln fhls daed the failmwmg deﬁmtions a;:ap!y o
'._ﬁ:;'Admzmstrator L _ i . I
any person- appemtﬁd to be an admaﬂlstratnr cf a. Chargor under Scheduie B‘I msolveﬂcy RN R
- -_f_Authorlsatlon o o goh ' Cima T
Cany. authansatlon cansent approvai resolutlon Itcence exempt;an fmng nai‘ansation or R
regrstratlan S T _ o S S
e 113 relaharz to a Ghafgar aH ats acccunis (heid by tf or by any trustee ar ncammee an 1ts behaif)'_' o
o wdth any bank, financial institution or other person togethér with all sub-aecounts, addrtmns oo
or sub dmsaaﬂs renewaks or repiacaments of ’those accounts (ln whatever currency}
o Blocked Accounts S | Cmen i S
U any Bank Account des:gnated a Bocked At:count by the' refevant Chargor and the Secunty--- o e
ST Trustee {or, following -an Event of Default, by the Security Trustee ‘atone) together with &l =
o0 siub-accounts, addmons to 01‘ subvdwrs;ons renewals czr replacemenis of those accounts {m_f; S
""_'whatever currency) : .. SRR TS T
_:_'BusmessDay v B TR - ' R -
Looany day {other than a Sa’tu rday Sunday or pubttc hchday} durmg whlch banks m Lcmdon are S
e open farnormat busmess PR R RER _ . el
. Certificate” |
R _eac:h certlﬁcafe in respect Gf the Notes
 ChargedAssets e o
S relation o a Chargor all its prmperty and assefs whlc:h are of are- mtended of expressed ta'- S
- be, subject to any Secunty Interest. created by thls dees:i {and references fo the Charged
-';._Asseis mcludes any part af them) o _ o ; o
AR _the Ongmai Chargars and each campany which grants S&Gurity over |ts assets m favc}ur ef B
R :the Secunty Trustee by executmg a Secunty Access&c«n Deed = L
S any actnon pmceedmg, rtght clarm or demand of any nature whether ae:tual or cantmgent or'_ i
g -:;_;mhemzse R _ S S SR R
: Prolect Jedx Bldw L;mtted {a ccmpany mc;orpc;rated in Eng[and and Wates wuth company-_-'_ A
0 registration number 11816420 whose regrstered off ce IS at Shfp C:—mal House gs ng
-.'--:Stz‘eet Manchester MZ 4WU) - R o - _ PR
- Belegaie : L : e
-_any detegate agent attemey of cc trustee appmnted by the Securrty Trustee e
o éj'o:éjféié;-.é__”:_ o .

QO mm:l 2019



""-:_'_i_.'-Envlronment g : T EE
o humansg, animals,- plants and all other |IVIﬂQ organrsms rncludmg the ecologrc:af systems cf-_.; S
SRR whrch they form part and the followmg : : SRR S
(a)-l_ -_-_:__a|r (mciudmg air wrthln natural or man made structures whether above or below R
S _:ground) : i R S : STAPES R

(o) _'-water (lnciudmg terrltorlal coastai and mIand waters water under or wrlhln Iand and R
- .:.water in drams and Sewers) am:i R . Lo T

B -_'-_(c'-):.; '_'land (mctudmg Iend under water)

R _;--any apphcable faw or regUIath” Whmh relates to

' | (a’_}:'-j':__the poiluticn or pmtectlon of the Envumnment
ey the condltrons of tne workplace or

e f.'the generatton handllng, storage use; release or. sprllage of any substance whlch L
L alone orin combination with any other is capabre of causmg harm to the Enwronment -
rnciudmg any waste RS : L g : .

Equrpment | o R S R o RER :

o in relation to a Chargor ali equrpmem piant machmery tools vehlcles furnrture frttmgs A
_installations,. -apparatus and other tangible moveable property: owned by it (or any trusteeor o
nominee on its behalf), - mclud:ng any part of it-and all spare parts; reptacements R

o Umodifications ‘and additions. and- the benefit of all. manuals mstructnons warranttes ilcences__'_'z- i

e '-_and marntenance agreements reiatmg to the equtpment : o R

: :'_EVEnt of Defauit - o _ :
B : has the meamng glven in the Invester Loan Note !nstrument

s Financial cmlateral R o
L has the meamng gwen in- the Fmancral Coliateral Regulatrons

Fmancral Collateral Regulatmns . R S
. the Ftnancnal Coliaterel Arrangements (No 2) Regulatrons 2003 (Sf 2003{3226)

-;-.-_':'.:'letures _ S o S - ' S ' )
~oralt (tradey fixtures and frttmgs and f" xed piant and machmery now or at any trme after the date R
oof thrs deed on the Prcperty SRR - g S R .

s Floatmg Charge Asset ' - ' S
- any Charged Asset whrch is subject to the floatmg charge created by thlS deed '. B

P E-'Group Company : ' '
i _---has the meanmg gwen to that term 1n the Secunty Trust Deed

Endemmﬂed Partles
gy the Securrty Trustee

C ) __ any Recewer and
: (c} : any Delegate
fot or any of them and any of thelr agente offrcers and employees;"_ S

.the Insofvency Act 1 g86
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- __(.E_l). the mstrument dated Dn or abeut the date of th is deed executed by the Company to
o constrtute the Investor Notes (the "Investor Loan Note Instrument"} and

S (b) 'f_'_the metrument dated on o about the date ef thrs deed executed by the Company te '
RSt constrtute the Management Notes ' RO g S

Insurance 2
g rn retatlon to a Chargor

o g;:a'). any msurance pohcres in WhtCh it has an- rnterest end
:_-(t::t)E any nghts In respect of those pohcres

T Inteliectual Property g S SRR R s
cooin relatlon toa Chargor aII 1ts mteliectuel property rrghts or equrvalent (held by Itor by any.' o
trustee or nomrnee on its. behatf) rncludmg : S : RROREENTS

35-(3‘)_-- _--.patents utmty models trade merks and servrce marks busmess names, domarn T
o names, rights in get up and trade dress, goodwnl and right to sue for passing off or = T
- unfaif -competition, copyright and. nerghbourlng and related rights, fmaral rights, Tights
Ui designs; rights in-and to inventions, plant verrety nghte database nghts nghts m'-‘-i-_' i
L computer software and topography nghts : : o

('b___)'}' f.regrstratrons and apphcatrons for any ar atE of the rlghts m (a) ebove together wrth the : |
o right fo-apply for registration of and-be granted renewats extensrons or and rrght to_ o
S clelm pnorlty from those nghts and R S

e "-_"nghts to use and protect the confrdentralrty of confldentrat mfermatlon (rncludmg, know- f .
0 "how, trade secrets, technical information; customer and supplier lists) and any ether'
B _propnetary knowledge er rnformatron of whatever nature and however anslng L

i each case whether regrstered or. unregrstered and together wrth eny nghts or types of- R
- oprotection of the same or of a sirilar nature to- those listed in {a), (b} or (¢} above which
. subsist or may. subeiet in the future anywhere in the world and in each case for their full term - i
e {including - any - reversions or extensrons} and effect (and any reference to lntellectual-_3_'.'--'-
8 __'-Property mctudes any part of [t) R S R '

S Intercredrtor Agreement B RN RNP B R o
e the - intercreditor agreement dated on or’ about the dete ef thrs deed between ernongst'f- IR
RN others, HSBC UK Bank ple {in various capacities), the Security Trustee, the Chargors and =~~~ .
- fhe Notehoiders (as the same may be amended, novated, supplemeérited; extended restated
o replaced from time to' time (rnctud;ng,_for the avezdence of doubt, any repfacement'f S
. intercreditor agreement or-subordination ‘deed- (however so described) which is put in place
Sl top amongst other thmgs rank the: Secured Liabilities and/or the Security ¢reated pursuantto o
.- the Security Documents, behind. those hab:ht;es owed to o Secunty hetd by a thlt’d party
credltor tn relatren to eoy Chargor)) o . R R :

S .lnvestment Agreement . S - .
__has the meanmg gwen to thet term rn the Secunty Trust Deed

i the E’l? 180 000 8 per cerrt mvestor secured loan notes 2026 of, as the case may be the__'___ S
T prrncrpal amount represented by them forthe trme bemg tssued and outstandmg e

":'..Junror IntercreditorAgreement =

- -the intercreditor agreement dated on o ebout the date ef thls deed and made between e
S 'amongst others (‘t) the Securrty Trustee (;2) the Chargors and {3) the Neteholders S

CoadmaretEg e



L any. Ioss c;ost damage award charga penany fme expense ar any other habiilty whfc:h any s
e of the indemnified. Parties have incurred o suffered, or may, directly or md;rectly sncur OF
S suﬂ‘er mctudmg Iegai casts and any VAT or smlar tax on any of thase : :

e _-_'_the Law of Property At:t 1925

o "'the Law of F’rcperty (Mlsceiianeous mesuons) Act 1994
i 'ManagementNotes R e o S T T S
< the £2,260,000 8 per cent management secured Ioan notes 2026 oF; as the case may be the S
o prmcfpal amcunt represented by them for the time bemg rssued and outstandmg - o

: -""_-".'Materfal Cantracts B e R -

Cany contracts speciﬁed in schedule 3 Gr‘_iisted as a ‘Materlat Gantract‘ in any Seaunty_ _ R
- Accession Deed. or otherw;se demgnated a *Materlal Contract by the reievant Chargnr and A
__.the Securzty'l’rustee SRR AR N BB ER e B

: '-}Matenaf Equlpment o RSt o o 5 : MR

o in telation to a Chargor, any af ItB Equlpment descnbed in scheduie 4 or ltsted as Mateﬁai s
_ _.__{_Equfpment in any: Secunty Accession Deed or des;gnated 'Matenat Equ[pment’ by the _' RIS

) _retevarzt Chargar and ihe Secunty Trustee _ . _ S

. New Property A
B .-_--_'has the meamng gwen in ciause 11 1; R

Noteholders

S the nvestar thes and Maﬂagement Notes and the term Notes shalt mean erther ar aH of R

e party to thus deeef

- ;'*Permltted Dtsposal_
e adtsposat thaf s

: -_-"-"{a'}f’;- ot promb:ied by the torms 6t any. Transact:an Blocument of any Charged Asset"" S
o charged by way: of uncrystaiilseci ﬂoatmg charge Gn[y far market ualue in the. Drdlnary-_' o
! course of busmess or-. _ : . ST

by '-91"9"95’5'3’ perm;tted pursuant to the terms af the Transactlon Dm:uments or othewwse BRI
R 'apﬂroved m writing by the Set:urﬁy Trustee R e
S Permitted Securlty : ' : S R .
-~ {a} . fiens and rights of set—off securmg Dbhgatmns Which are not uverdue beyond thelr'-
- Ustandard payment dates, arising by cperatmn ef Iaw in the orcimary and usual course '
oof tradmg over prcperty Q&her than land : : RS ST

(b) 3_'_any Securtty interest ansmg out Qf htie retentmn prowsmns ina supplfers standard S
PR COF]dItIQnS of suppiy of goods ac:qmred m ’the ordmary and usual course of tradmg '

g :(d)'.-"':'f-any Secur:ty lnterest granted i terms of the Transactlon Documents or Wlth the pﬂor".' _3:
R wrﬂten apprava ﬁf the Set:unty Trustee orin favour of the Securrty Trustee ot

o '_{d}_ :_'any Secunty regulated by mr permitted under the Intercred;tar Agreemen’r

R 112 T



.'-"'-:Premlses L T
'_any burldtng or erectten on the Property, T L L L T
."-"-_--Prmrcharge e '. S :
.o any  Secdrity Interest which pursuant to the terme of the Intercredrtor Agreement is
" expressed. o rank ahead of the Secunty c;reated by thls Deed o pureuant to a Securrty
' Accessron Deed : : ; S S . R .
:-Property _ o : . ; _ o . T :
coneinirelation: 6 a. Chargor any of tts freehotd hentable and IeaSehcstd preperty tncfudmg any S
i "'property specrﬁed in: schedute 2 orin eny Secunty Accessron Deed together wrth S
T _(a)"' :-'the beneﬂt ef att nghts easements end pnvrleges retettng te that property
(h) etl eevenants gwen 1n respect ef that property o
S (C) '-ﬁelt ttcences to enter or use tand and
(d} .att Premtses and thtures on thet property at any ttrne

o _:' (end references to Property mciudes eny part ef rt}

e Receivables
' '.__.m rela‘ttorl to a Chargor

o {a) att beok end ether debts end owmg to it
_-"(b') etl other monetary clerms er money due and owmg te |t
o o ' (c) any nghts in respect ef any |tem Itsted in paragraph (a) and (b) above

RO '-"but excludmg any such debts ar ctatms m reletlon to the Blocked Accounts the Matenal
: '.._-_Contracts and the lnsurence . o T .

s "Recetver B R SR S _
Loany. recewer manager er recetver and meneger eppemted under thrs deed

;""'Retated nghts S
: |n con nectlen wnth any Securlttes

e (a) aII dtvadends mterest and other drstrtbutlons perd or payabte

by :.all nghts Fhoney or property accrumg of effered at any time" by way of redemptten
S 'substttutron exchange benus or preference under eptten nghts or etherwrse and

.-"(_c':);. -:'_.-'any other rlghts

:_.Requtred lnsurancee - S : - S :
~wall-policies of ingurance whtch are reqmred te be matntamee by a Chargor pursuant to the L
_';terme ef the investment Agreement ' L [T _ _ SR

'.'-'Secured L[abmtles S S IR : |
: _'(a) “all present and future obtrgattens and Ilebilities (whether ectual or contlngent andi )
. _ _whether owed jointly or severally or in any other’ cepactty) of any Chargor to any S
'_Secured Party under the Transac:taon Docurnents and B _ P [

o (b any ameunts Wthh would be meluded in paragraph (a} above but fer any drscharge

s f._nen provability, unenferceebiilty er non-altowabttity of the seme m eny tnsotvency or_' s
-'otherpreceedmgs _ RO S _ : S B e

EREE 11172 SR



P the Secunty Trustee the thehoidera and any Recewer ar Detegate

S relatmn toa Chargor all |ts stocks shares !aan oapttal debentures bonds warrants
o coupons of other ‘securities. OF investments (whether or not marketable) (tncludmg - S
- Subsidiary Shares) {heid by itor. by any trustee or nommee on its behaif} t@gether thh ail R
'ﬂiRelatedRrghts n _ D R S B

o _SecurttyAccesswn Deed e SO : i I s
a deed executed by a Group C@mpany substant;atly ln the form set (mt in sehedule 8 ST

S 'Secunty Document S _
. hasthe meamng gweri tca that term in ihe Secunty Trust Deed

SecuntyFmanmalCollateral Arrangemant : S
_has the meanmg gwen m the F;nanmal {Zoriateral Regu[atlons R R

.Secunty tntefest - - o RN
'@ mortgage, charge pledge irusi asagnment by way of secunty Iien hypothecatlon or R
. other encumbrance, arrangement or security interest securing any obligation of any persen .
.orany other agreement ar arrangement hawng a s;mzlar effect or any title retent:on nghts ore
'_-set-off r1ghts created by agreement S o o _ SRR

_'___.Secunty Trust Deed g ' : o RS S I
o the security trust deed dated on ar ab@ut the date of thns deed and entered mto between the- R
" Security Trustee, the' persons named  therein ‘as Original Noteholders, the Pafem the"""
B Cﬂmpany and the campames named therem as Ongmat Greup Compames S

S Semar Discharge Date e : ' L T
has the meanhing given'to. that ’{erm m the intercredltnr Agraement {and shaﬂ mclude any._*
= equivalent concept in.any. replacemeni Intercreditor. Agreement which reflects the date upon :
- which amounts owed by the Chargors tc) cred}tcars whc& rank ahead of the Secure{:l Partles R
: .;.._have been cflsczharged m quJ o . S SR : : . "

. ".';Submdlary L RO i
_has the meamng grven t@ that term m the Secunty Trust Deed

I:Suhsrdlary Shares _ ' S . :
- in relation toa Cﬁargor any of lts Secunttes desc;rrbed in schedule 6 o Efsted as Subs;diary.' B
' Shares’ in any Security Accession Deed and any other Securities owned by it for held by any =
o trustee ot nominee: 0” liS behalf} in any Uf :ts Subatd:arses in each case mc:ludmg all Retatedf S
o Rights; : I S PR .

> ..'T'ax..'_-._. : . i, L : : - : " e
Coahy tax, Eevy 1m;:aost duty or ather charge or w;thhaldmg af a srmrlar nature (mcluding any'-:"_ S

R .-..penafty or mterest paYabie in‘conniection with any failure to pay or any defay in paymg a”Y Df: ol
L themy; S B s S Lo e

g '_"'Thlrd Pames Act : e ' -
: '--_the Gontracts (nghts nf Thlrd Partles) Act 199%
: 'ZTransactmn Documents ' |
_ g ﬁ."_"{.'_a_l}'__'._ this deed _
Cm _':the Secunty Trust Deed.
_ {c) -~ each other Secunty Dacument;*_. %
@ "e-ach Certificate; - S

: ytagrerse )



__'-"_{'e').__':_each ofthe lnstruments o
U ."._-the Notes and o :
fEIi (_'gj_ ~any other document desrgnated as’ such by the Securlty Trustee and the Parent SR

o (rnoludmg, without limitation, ary document desrgnated asa "Transactron Document L
S __for the purposes of the Secunty Trust Deed) and : S [t SRR

VAT

C value'added tax provrded for in the Value Added Tax Aot 1994 end any other Tax ofa srmller.”'_. S
'---._'nature S s S e
o 1.2 -"':In tms deed unless stated othenmse a reference to o :
o121 e clause or schedule istoa clause or scheduie to thls deed
12200 8 paragraph is toa paragraoh ofaschedule S : L
123 3_. S a provtsron of: Iaw rnoludes that prowsron ‘as replaced modlfled or re-enacted .
""" oo from time to time and any secondary legislation: made under that statutory -
S provusron from trme to tlme in each case whether before or after the date of this . o
S deed, e s S
= _' 1..'2'.4"._ S _-ahy Engllsh statutory prowsron or Engllsh legal term for any eotlon remedy [
Cosnss s method of judicial: proceedmg, document;’ IegalstetUS ‘court, official or any other: .=
" legal gohcept or thing will, for any person incorporated or resident in " any oo
jurisdiction -other than England and Wales, be deemed:to refer 1o and include SR
- any eguivalent action, remedy, method. of jUdtClaf proceeding, dooument degal -
- status, court; official or other iegal oonoept or thing or what most nearly equates
“in-that Junsdrotlon to the relevant Engfash statutory provrsron or Enghsh Iegal S
_ L term; PRI S . i
125 ooea person moludes any mdrwduel frrm company, corporatlon government stetei..'_'.--

oof agency of state or ary association;  trust; joint: venture consortlum or--'._'_.___
: 'partnershlp (whether or not havmg separate legal personallty} '

126 3""Party" a “Chargor" the Securlty Trustee" ‘a "Noteholder" "'Secured S
Lo Party” or any.other person-includes ifs successors in tifle, permltted assigns. o
and permitted transferees  to,: or of, its rights and/or: ~obligations under the: - - -
: -_____'_'Transactlon Documerts and, in the case of the Security Trustee, any personfor
0 the time bemg eppolnted as Seounty Trustee in accordance wu‘h the Securlty "
R T '-_TrustDeed o e S o
127 R "drsposal" or "dlspose“ mcludes any sale transfer assrgnment grant lease B S
o Ilcence declaration of trustor otherdrsposal whether voluntary or. lnvoluntery Lo
_-_1,_2.8;__ : _-:a company includes any company, corporatlon or other body corporete-..;.. -
TR whereverand however mcorporated orestabllshecf R S
otzg __3wr|tmg subjeot 1o clause 32, rholudes any mode of reproducmg words ln a' o
Do legible and non-trans;toryform S _ BRI PR
Uz _":thrs deed ‘or any provision of this deed or any other agreement document or
S Uinstrument s o thisdeed, that provision or thiat- agreervient, document or <
Cinstrument - as' amended novated supplemented extended resteted are
'replaced and [ AR TN _ S I

"-".":i't 2 11 a tlme of day is to London tlme

13 = The contents table and headlngs are for oonvemence only and do not affect mterpretahon of S K

o4 '-""'Words in the srngular mclude the plural (and wce versa) and gender specrftc words mclude:_ e
e ':_'__-__.everygender : . e : o o 3 . T
g 1 SR -The schedules form pert of thls deed as |f set out on the body of thls deed

310279132 ; AR



G 18 'The werds "other" ' “lnclude" 'mcludmg and: “m partlcular (er any similar words or
S '-'._expreesmn) do-not limit the generality of any. precedmg words and. any words which- fetl_ow_ B
Lo them wrtt not be hmrted by any precedlng wcrds where a W|der lnterpretatlon is possrble

= -21-1'.'7.'- o .': For the pUrPOSES ¢ of section 2 of the Law of Property. (Mrecetlaneous Prevrerone) Act 1989 '::_'. BRI
7 rihe terms of:the - Instruments; the other Transaction Documents and of any side letters - = -
between any parhes relatmg to any Traneactron Document are mcorporated mte thrs deed B

18 Inthis deed ‘unless the coritext requrree othemrse references to-

S -'_1._8.1_._ o "thls Securrty“ is o any Secunty Intereet created or mtended or expressed te'__'. s
: S 'becreated bythls deed . R AR N

: 182 : _;:“thls deed" includes eny Secunty Acceseren Deed _
183 T ::.- 3-_a Charged Asset mcludes the proceeds ef that Charged Aseet
o 184 o any. rrghts in respect of an asset mciudee -
e (@) allamounts and proceeds perd or payable
i '(zb}'_ . all nghts o make any demand ar Clarm end

'(_CJ-" all pewers rernedles ceueee of echon secunty,.guarantees and:
: mdemmtres L S _ _ _

PR - m each case in. respectof er denved from that aeset
g end "sterlmg“ represent iawfui currency of the Unrted Klngdem

B 110 - ThIS deed is eubject to the terms ef the lntercredrtor Agreement and the Jumor Intercredrtor.f _ o
I S Agreement ' e O RESTI, : s
A1 The Parties mtend thrs deeument to: teke eﬁect as a deed deeprte the fact the Secunty'
U ._'..Trustee may oniy exeeute it under hand SRR : S _ Sl
2 . CREATION OF secumw '
2 __'-__:_.__Securlty _' e IS Lo
244 Each Chargor covenants to pay or dlscharge on demand the Secured" R
S Lrablhtree when they fall- due o T
' 212 v Thls Securlty sl R S : - : P |
B ;('a)_ _ created in- favour of the Secunty Trustee (for the benetrt ef |tsett and the o
S _etherSecured Partree) o L e

o _g-i(b) .-zicreated ever preeent end future essete of the Chargers R
: (C) ff_secunty for payment of all the Secured Llabalmes '
f (dj -. ___made wrth fuli tltle guarantee underthe LPMPA and
_ _;_(E) o renks subject only to the Pner Charges (if any _

i 2‘13 .:_"Clauee 29 and ctauee 2. 3 shall be. construed as: creatrng a seperate and.'-j. S
Lo distinet mortgage, - fixed ‘charge or security assrgnment ever each Charged-- L
. Asset wrthm any: partlcular class of aseets speelﬂed : o

o244 Any failure to créate an effective fixed Security Interest (for whatever reeson) B
7 over a Charged Asset shall not ‘affect the fixed nature of the Security Interest R
S -over eny other Charged Asset whether wrthm the eeme ctass ef aesets of not

22 leed charges S TR I
S SE ) 2 R 'Each Charger cherges by frrst Iegat mortgage 1te Preperty hsted in schedute? i =
g 2_,2.2. .Each Chargor chargee by ﬁrst f;xed eharge i S
o ':-.:(a} aFI its other rnterests |n Property (net effectrvely charged t:-y clauseQ 2 1)
(b) aH lts Matenal Eqmpment e o Sl
o j_-_: .(.' ¢y all l_t_s _ether.Eq_urprnent,.

o -3_1.0:2?91.3‘2..- B .-: L



) sswsdmysmes
_T':_fé}ffauﬁstﬁﬁe%sécuﬁﬁeg“ﬂ- =
e J{f)- " its Blocked Accc:unts
(@) altis other Bank Accounts

SOy the ‘benefit of all Authonsatrons used in conrection with its. husmess or-_-.__'_'- o
__.'_'-_'any of “its. Charged Assets and the rlght to recover and receive . .
o compensahon whrch may be payab[e fo |t |n respect of any of those
- Authorisatioris; - o : L B

Lo R _ (I) :__eﬂ rts Intellectual Proper‘ty,_ :

1-_'31 _. (J) allits goodwnll and uncalled capltal and o

S T e : ('_k_')_':' “to the extent not- effectlvely assrgned underciause 2 3
o '__1"_'(___i)'_' ' aii lts 1nsurance LI e

(tt) _ rts Matenal Contracts and
G R e :'_-_-(.i'_i:i_) ali its Recewables R
: .'-2.._._3-__-:_-:--'.'j-.__Asmgnments SR S .' I o : _
. Following ‘the Senror Discharge Date, eac:h Chargor assrgns and wil assagn absoluteiyf'”;'_"- i
~(subject to’ a condition for reasagnment onh-irrevocable discharge ifi futl of the Secured
' _.--Lrabmtles) all 1ts rlghts tltie mterestand beneflt in and to e L

23 rnsurance o
23 2 __.':the Recelvables and

Rot 233 _Materlal Ccntracts and the beneﬂt of any guarantee or Securrty lnterest for the '
' S 'performance of any of lts Matemat Contrac;ts SR : L

'-i-':-:-':.2':al4-'_j'_.-f-_:"-"Floatmg charge S S s o SR
e = '.'-Each Chargor charges by a fnrst floatmg charge all tts assets not effec:twely" s
S mortgaged, charged or asmgned by fxed mortgage fnxed charge o
5 ass:gnment R : . o

242 . The floating charge creatad by clause 241 s a quahfymg ﬁoatmg charge for'i S
o the purpose of Paragraph 14 afScheduie B1 to thelnsoivency Act P RS

o 25 "-j_.--_'c:onversmn of floatmg charge by notice :
_-__-f..f251 LM e
= _f'_'_'_-'(a:)_'; : an Event of Default is contmumg, of :_
- (b) o the Secunty Trustee m Its reasonable oplmon

@i} considers any Floating Charge Asset to be i danger of berng' S
o seized or sold under any form of distress, attachment, execut:on or'- S
.-'other Iegal process or tobe 0therwrse m Jeopardy, or S

o ."_"'(rr) con3|ders it desrrable to protect the pnorrty of thls Securrty

e : '-..the Security Trustee may, by written notice ta any Chargor convert the floatlng L = e
. charge created by this deed mto a flxed charge over those Charged Aesets‘--_ R
S specuﬂed ln the notice. - . R : R

252 o The ftoatmg charge created by thls deed may nc:t be converted mto a ﬁxed-' S
R -"-:_'--charge soleiy by reason of; L N

' fa) " mbtarmng a moratorlum cr _ : L
(O anything done with a view to obtalmng a moratortum e
B '.under Sechon 1A Insolvency Act ' e

Clteaenz



2B .The grvmg by the Security Trustee of a notrce under olause 2. 5 1 relatmg to any SR
e ' clags of dssets of a Chargor shall not bé construéd as a waiver or ‘abandonment L
oo of the rights of the Security Trustee to serve similar notices for any other class o
R of assets or.of any of the other nghts of the Secunty Trustee S T '

| 26 . Automattc conversmn of ﬂoatlng charge

. 2,_8.‘1 L  The ﬂoatrng c:harge created by this deed will (m additlon to the crrcumstanoes i
S which this will ocour under-genetal law) automatlcaf[y be converted mto a f|xed- e
o charge cwer eny F Ioating Charge Agset: RN

i (@) i any Chargor creates or attempts to ereate any Sex:unty Interest m-':_' SR
S '-':breach of ctauseﬁover any Ftoatmg Charge Asset P
= (b} if any person levies or attempts fo levy - any dlstress executton _':_:' i

g attachmentorother process agamst any Floattng Charge Asset S R
ey it any person presents a petition to wind up a Chargor or an apphcatren s
o imade to the court for an administration grder in. respect of a Chargorora =~ .
= notice of intention-to: appmnt an Admlmstrator s frled at court or served'-f'_ Rt
--'-.:'-on any party or : e R

'(d): v 'upon the enforcement of thls deed

L2820 Clause 2.6.1 will ot apply o any assets s;tuated in Scotland lf and to the_ R
U0 extent that, @ Receiver would not be capable - of exercising his powers in T
: }"'-'.'Scotland pursuant to- section 72 of the tneolveney Act by reason of such P o
- autornatic conversion. . S L o S

g GUARANTEE AND INDEMNITY.

Renn : 'Eac;h Chargor |rrevocably and uncondrtronatly Jolntty and severally : P

31 guarantees to the Security Trustee (on behalf of each Secured Party} punctuaE performance-j; L
by gach other Chargor ofalt Secured Ltabltrttes owmg by that other Ghargor R
SRt 3-.;2_-_-";- _--undertakes with, the Sec:urrty Trustee (on behalf of each Secured Party) that whenever_ S

- another Chargor does Tiot pay any ‘amount when dué under or in connection with -any .
- Transaction’ Document it shall mmedratety on demant:t pay that amount as if it was the S
: - '_-'.pnncnpal oblrgor and : : S : e _
B B agrees with- the Secunty Truetee (on behatf of each Seoured F’artyj that |f any obhgatton S
ot guaranteed by it is or becomes unenforceable, invalid or Hlegat, it will; as an independent -
coand primary. oblrgat;on mdemmfy the ‘Security Trustee (on. behalf of each Secured Party).
- immediately on deémand against any.cost, loss or liability it incurs as a result of & Chargor et
" -paying any amount which would, but for such unenforceability, invalidity ‘or iffegality, have - =~
- been payable by rt under any Transactlon Document on the date when It would heve been"_:' PO

. o due
o4 REPRESENTATIONS AND WARRANTIES g =
R = Each Charger represents and warrants to the Securlty Trustee that

_(a__ tisa limited company duty orgameed vahdty extstiﬂg and regrstered- AR
.under the. relevant 1awe of its: JUFlSdICtIOH of rncorporatron _ ey
g by '_ '_"lt has the oower and all necessary governmental and. other censents
-approvale licences: and authonttes to own lts assets and carry on |ts :
S -'--_busmess as it IS bemg conduc:ted : s R
e '-'_:':_.:_.:'Authonty S '_ .' B R S
SLm s empowered to enter lnto and perform its: obttgattons containad ir th;s deed' G
and has-taken all necessary action to authorise the éxecution, delivery and .=

- performance. of this deed, to create the sesurity o be eonstrtuted by this deed.': i
o and-to observe and perform rts oblrgatrons under thns deed o '

Clans Bmding oblrgatlons

afearetaz L



'_the oblrgehons expressed to be assumed by rt m thrs deed are lega[ vahd
~binding and enforceable oblrgatuene : PR

_"Non confllct W|th other oblrgatlons St

777 the eniry into and performance by it of, and the transactmns contemplated by _
oo this deed and the granting of thrs deed and securrty constituted by thrs deed do- e
L -..not and will net confhct with: - . o s "

@ _'any 1aw or reguiahen applrcable to rt
L (b_)_' '_:ItS constltutronal doc:uments er

L (c) any- agreement or instrument bmdrng upon rt of" any of rts assets or ' S
RN _constrtute ‘g default or ’rermrnatron event (however descrlbed) under any T
~such agreement orrnstrument ' R ; R R

"4,‘_‘:['_:.5_'-.":_."_._'_Property B o _ = O R
e ; ;-aII Preperty beneﬂcrally owned by that Chargor at the date of thzs deed |s:
T .-rdentrfred in schedule.? - S
So4e 'Securrtles B S S T
B it the |ega| and- benefrcral owner of the Suberdrary Shares |dentrfred:'-
Sl egarnst fts name in schedule 8 or. in. the Security Accessron Deed by oo

: ~which it acceded to this deed (or rn fhe case of eny held by a: nommee on - Lo
'-_;ts behalf, the benefrcral owner) S _

by it has provrded any and all mformation in- respect of the Securrtres that rt"_.__" R
U Uis required ‘o provide under Part 21A Companies Act-and the Securrtres;' '
are. not subject to restnctrons under Scheduie 1B Compames Act

: 417 :.-_Gharged Assets _ i : i L
S 5 ": itis. the |egal and benefrcral owner ef the ether Charged Aesets o -
o "'_'-;'1=3_'3:'--*"::.; :_':_Enwronmental matters ' o : -

@) - Hthas comphed with all Envrronmental Lews and Envrronmental Permrts__'_-'-'
s _epphcabie to the- Charged Aseets and its’ busrness s :

B { ) there - has been - no- drscharge sprlrage release or emrssron of any' S
B .prescnbed dangemus noxious of offensive substance or eny controlled_-_' L
- waste on.-into or from: any Charged Asset or any adj Jornrng premises and_ SRR
RO -no-such substances or-any . controlied waste  have: been stored or - -
o _-._dlsposed of on any Charged Asset or, so far as thet Chargor is aware, in~ 0 0
- any adjoining premises except.in accordance wrth the requlrements of the'. RN
: '_.applrcable Environmental Laws; and. PR R
e} it is notin- breach of and has not rncurred or beceme subject to any clvu':_;'.--ﬁ-'-;.':" g
o eriminal liability under any Environmental Laws or the terms of any -~ . 0
~Environmental Permit and it has not done: anything or omitted to do .
~anything which. could result in any- habrllty bemg |mposed on the Securlty_ R
_ L i 'Trustee under any Enwrenmental Law o R i
R T R Matters represented _ S : e S _
' .--'-_'Eac:h of the representat]ons and warrantres i cIause 4 1 wrli be correct and comphed wrth |ni_-..'
..all materlal respects at all trmes durmg the contmuance ef thls Sec;urrty : B

s NEGATIVE PLEDGE AND NO. DISPOSAL

SN Chargor may: - | o . e

51 create; purport to creaie ar- permrt to exrst any Securlty Interest over any Charged Asset'-_
: ARy _(unfees it rs Permrtted Secunty) or o o . v
S 52 R drspose ef any Charged Asset (uniess rt rs a Permrtted Dlsposal)
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R except as permrtted by and in accordance wrth the Facrhtles Agreement or otherwrse wrth the - o
ol prior wiitten: consent of the Secunty Trustee I OIS :

| :':__PRESERVATION AND MAINTENANCE o

. -No Ghargor may do (or allow to be done) anythrng whrch mrght : e

6.1, 1 deprecrate jeopardrse or otherwrse prejudrce this' Sec:unty, or AR
s .'._._:-612 '_;3 reducethevalueofanyCharged Asset S :
S 621 S comply with all Iaws regulatlons Ircences or consents affectrng any ef the S

Each Chargor must:

Charged Assets

622 " observe and perform in all matenal respects alt covenants and strputatlons from_

- time to time: affectmg any Charged Assets, ‘make all payments carry out all

. registrations or renewals and generally take all steps to presenve,’ marntaln and-_ i

: renew where necessary or desrrable all-of- the Charged Assets

ﬁ 623 " not enter info” any onerous or restrictive obligations affectmg the: Charged e

" Assets without the prior written- consent of the Secunty Trustee - :_';-' S

o 624 = g:'prnduce fo the Secunty Trustee within_ 14 days of recerpt by it, every: matenal_'-' ' L
ol notice, order or proposal given or made relating to the Charged Assetsbyany 0
- competent authority and either comply with them or make any objectrcms and_'_ o

= 'representﬁt'ons agamst them that the Security Trustee requires or approves;

: 625 o "keep all Premises in & good state of repair and keep all other Charged Assets in S

S good werkmg nrder and condrtron (ordrhary wear and tear excepted) and

S 626 : : ﬁ_'_'not except wrth the prior. wntten consent of the Secunty Truetee

o (e)' "_-part wrth or share pdssessrcm or occupatron of the Property, _

(b} grant any lease or other right or licence to: occupy the Property or any:-_ Lo

e j:lrcence to assrgn or sub- fet the Property, S

(o) faiteit, detefriine. eccept or agree to accept the: surrender of any lease S

_' re{atrng tothe Property _ = . s
S {d) 'ivary the terms of any Iease or hcence of the Property, G
e '(e')' o egree any rent revrew of any| Eease or [lcence of the Property

e {f surrender ar agree to surrender any ‘Jeasehold mterest_ heid by rt relatlng'
- tothe Property or atlow that lnterest to be forferted S

o (g) - create. of permrt ’te anse on the Property any fnterest havmg overndmg: 2
RN ._.effect or R L SRR : S : :

L . (h) ' permit any person T batiore ent:tled to any right; easement covenant ar.

~ other matter whrch__ might adversety atfect the use, tralue or. merketabmty_:_

of the Property

s :MATERIAL CONT RACTS
Er Each Chargor must 5 _ S o
R ? 1. 1 . _[observe and perform atl |ts oblrgahons under the Matenat Contracts

: _' - 7.’.‘1__._2_ o ___'_'not terrmnate or matenally amend any Matenat Contract i o
S A3 ‘enforce the oblrgahons of each nther party to ahy of |ts Matenal Contracts and .

- T14 "netrfy the Secunty Trustee of any matenal breach of any of |ts Matenalf"-'-*“"i' '

e

- Contracts by any party to them. -

To the extent that such Matenal Ccmtract has been aSS|ghed to- the Securlty Trustee- S

S _appcnnts each Chargoras ]tS agent for L

R 11T R



?21 _admlnrstenng and colleotmg all amounts payable to that Chargor under the--’f
~ oo Material Contracts; and. e
Coimen ':':._'at that Chargor's own expense taklng any enforcement actlon and legat or % S
Sl other proceedings necessary or that the Security. Trustee requrres for_ collectlon_.: RPN

Ao - ofall amounts payable to that Chargor underthe Materlal Contracts ' '

S eeoh case for the beneﬂt of the Secured Patties and followrng any drrectrons glven by the L
o Secunty Trustee from trme to time. Each Chergor accepts that appomtment T S

73 The! Seourrty Trustee: may terrnmate the. agency under c!ause 7.2 atany ttme

74 - While the agency in clause 7.2 continues, no. Chargor will hold itself: out 16 thrrd pertres as: :'_::-' g o
BRI :agent of the Securlty Trustee: other than for the purposes itis appomted for : e

75 Ne Chargor may, without the Seounty Trustee 5 pnor wntten consent: - _ i
T _-._7!_5_‘1 S .'exercrse (or alfow any. other person to exerorse) set-off agarnst any amounts'_
B R -payeble to that Cnergor under the Matenet Contracts S _ e
782 - sell assign, charge, factor or discount or in any other manner deal wrth any of' S
R '_ B the emounts payable to that Chargor under the Materlal Contracts S
753 extend the due date for payment of any amounts payable to that Chargor under '-
Sl the Material Contracts of e : . S
7545 waive any right of reoovery nor fall to do anythrng Wthh rnay delay or prejudlce':
S BT "-.__-rec:overy ofany amounts payableto that Chargor under the Matenal Contragts. . -
R "'_'.-'-'-'Subject to the terms of the Intercreditor Agreement all amounts payable to a Chargor under_' S
Do .-the Matenal Contracts collected under clause? 2 : : _ Lol
e e 6 1 ”_3;: il be helcl on trust for the Sec:urrty Trustee and R _
: i-.__:_?_,8.2 S “if the Security Trustee requests be prornptly palcl lnto any bank eccount the BRI
SecuntyTrusteedlrecte L R B
e ;'INSURANCE D P _ e e
S 8.1 - Following the pocurence of the Seruor Drsoharge Date eac.h Chargor must proc:ure that the e

o Security Trustee {gs agent and trustee for the Secured. Parties) s promptly noted under each-j SRR
- of the Required insurances (other than public liability. and third party fiability insurancesy but- =
< without ‘liability on the" part of the Security Trustee or any other Secured Party for any'_ i
' .'-'-premlum or other amount in re!etron to: those Reqmred [ nsurances g S

8200 Edch Chargor must use all reasonebte endeevours to ensure that the Securlty Trustee-},_
Lo receives. copies of the Requlred Insurances; receipts for the payment of premiums for -~
“insurance and any. information if connection with the rnsurances and clalms under them;_' s
'.whrch the. Secunty Trustee may reaeonably requrre : e : S

e ‘Each Chargor must: _ S e
e 831 - comply wzth the terms of the Requrred Insurances and not do of permrt anythmg_
| Lo tobe done which mey make void or vordable any of the Required lnsurences
= 832 "-_'comply with all reasoneble risk rmprovement requrremente of its insurers; -
o 833 ':'ensure that eech premrum for the Requlred Instirances is pard promptly and o g

- any event, prior to the: commenoement of: the penod of rnsuranoe for whrch that- o s
S .-_'premrum |spayable T : : S ST
834 ‘erisure that all other- thmgs necessary are done so a8 to keep eech of the

R _'__'Requlred lnsurances in force; ‘and - — L

i : 835 ' ensure that a Copy Of each pohcy in respect of each Requrred lnsurence iS _. L
S .'_'supplied to-the Securrty Trustee promptly on request together wrth the current.'- e '

premium recelpts relatlng to it S : L : Sl

84 lf a Chargor fails to comply with any term: of this clause the Secunty Trustee may, at tne_'- B
el expense of that Chargor el‘fect any unsurance and- generally c!o such thrngs and. take such__. L



f '__'.__'.'.other actlon as the Secunty Trustee may reasonably consrder necessary or desrrabte to'- :'-
L prevent o3 remedy any breach of- thIS ctause _ . : IR

Sub;ect to the terms of the Intercredltor Agreement all money collected under ctause 8 1 o

:.':_: ‘95 Re
b . 951 o wrli be held on trust for the Secunty Trustee and e o
952 i the Security Trustes requests be promptty patd nto, any bank account thej S

oA

L gtiea

o 'RECEIVABLES

:_To the extent that such Recewabtes have been assrgned to the Securrty Trustee purSuant to_; B
" the terms of this deed or any Securrty Accessron Deed the Securrty Trustee appomts eaoh RO

' Each Chargor wrll cottect alt money payabie to tt under the Insurence : :

i ._8 8.1 wrlt be heid cn trust for the Securtty Trustee and e

Secunty Trustee drreots e

'Chargor as rts agent for:

: . 9, 1 1. ."admmlstenng and cottectmg all of that Chargors Recewables and

_8__.6_,2 s rf the Secunty Trustee requests be promptly pard rnto any benk account the s

i '.9_.-‘}_.2_ S ':._.at that Chergors ‘own expense taking any. enforcement actlon and tegat or i

other proceedings necessary or that the Secunty Trustee req uires: for cciiectton?-.-. Lo

B of that Chargors Recelyables

in each case for the benefit of the Secured Partres and followmg any dlrectrons glven by the

:_;_'941 | exercise for allow any. other person to exercrse) set- off agamst any of that
AR '_-Chargors Recervabtes ' e o - Sl R -
'_9:.4.'2_:-_ 5 '_sell assrgn charge fector or dlscount or. 1n any other manner deat wrth any of : N o
S -j:'-'i-_.j ' thatChargors Recervabtes or o L B R
: 9.4:.3"_'-_ extend the due date for payment of any of that Chargors Recervables L

R Q.;'zi_.ﬁ' " walve any right of recoyery nor fail o do anythrng whlch may detay or prejudrce. G ;::

o : _ Securlty Trustee from tlme to time. Each Chargor accepts that appomtment

SR _"'The Secunty Tfustee may termmate the agency under clause 9 ‘I at eny ttme
g "__9-7'3 o

- _'_-Ne Chargor may, thhout the Secunty Trustee s pnor wrrtten consent

_3_ -recovery of any of that Chargors Recewebles L

. '_Atl Recervebles coltected under clause 9.1

‘Security Tru stee dlrects

B BLOCKED ACCOUNTS

S No Chargor may attempt or be entttted to w1thdrew (or dlrect any transfer of) any money m B e
othe B Biocked Accounts wnhout the pncr wntten consent of the Secunty Trustee S

 NEW. PROPERTY

CIf, after the date of thls deed a Chargor acqwres any Property (New Property) |t must

..'.é.:"t't 1.1 notrfy the Securlty Trustee mrnechatety,

e 1.1_1____2_-.-. -_ _subject to'the terms of the Intercreditor Agreement rmmed!ate[y on. the Secunty'_'_' g
S S0 Trustee's request and at thatChargors cost, execute and deliver to the Security o

~Trustee a legal- mortgage {or, in the case of New Property sifuated in Scotiand,

-_-:Whnie the ‘agency in c]auee 9.9 contmues no Chargor will hold ttself out te thtl‘d partles as'.' _' RN
. agent of the Securrty Trustee other than: for the purposes it i I8 appomted for :

" standard security) in favour of the Secunty Trustee over thet New Property i

any form which the. Securlty Trustee may requrre and

1113 '."'_comptete any - reglstratton reqmrements or notices that the Securrty Trustee'-f e

i _requrres . respect of this Securtty oF such Iega[ charge (or standard secunty}



ST g O~ RS If. any New Property is leasehold property requnmg the Iandlords eensent for the rele\rant
I Chargor to perform any of its oblrgatrons under this clause 11, that ‘Chargor is not: requlred To
: 'perform that obligation until'it has obtained the landlord § consent The relevant Cnargor wﬂl R

- useits reasonable endeavours to obtam that consent T e e T L

E 12 ..""_INTELLECTUAL PROPERTY
- Each Chargormust

121 observe and comply WIth ail materral obtlganons aind Iaws to whrch rt 8 SUbJEEC'E in rts cepacrty-'j _ R : B B
SRR - |- reg|stered proprietor, heneficial owner, “user, trcensor or Ircensee of rts inteltectua]
.Preperty or any pert of rtstntetlectual Property, ' : _ B R

BRRRY: Pl --'do all acts as are reasonably practiceble to memtaln protect and safeguard |ts Intetiectuat'
R Property and. not discontinue the use of any of its Intellectual Property, nor affow it to be used -
- insuch a way that it is put at risk by becoming generic, altowrng any apphcabte regrstratlons__ R
o to IapSe or by being: |dent|f;ed as drsreputable inany. materral way - o

C2.3 i}__--;take all necessary action (rnciudrng ebtarnmg all necessary regrstratrons and paymg atl
oo applicable renewal and Ticence fees) to ensure that the Intellectual Property to which itisor 0
may become entitled is valid and- subsrstmg and remains-owned by it dnd not allow any
o intellectual Property to.be abandoned, cancelled or to tepse if any  inteliectual Property at S
Coanytime lapses or becomes vord rt wm do everythrng necessary to restore such Inteltectual I AN
_"Propertytmtself : L _ o I e

13 SECURITIES

RRBR s 131 '_'_Untrl thrs Secunty is enforceable under clause 17 S : _ _ s
R i 131 1 the: votlng nghts powers and other rlghts in respect of the Secuntres wrii be e
R exerc:rsed S R :

ey bythe relevant Chargor or. e

( ) " if exercisable by the Security Trustee ifi any manner whrch the relevant:- o
: Chargor may drreet the Secunty Trustee i wntmg and o o

L 1312 . all dividends; drstnbutlons or. other income paid or payable in relatron to any of S

S SRR - _'_'the Ser:untles may be receuved by the retevant Chargor : S o .

o 132 o When th|s Secunty has become enfon::eabte under elause 1?’ and subfect to the prowsrons of" R
L .'_'f.the IntercredltorAgreement R B R R R e :
13 2 1 provrded that the Secunty Trustee has grven notrce to the re[evsnt Chargor thet'__'_'.__. '_
L itintends to-exercise its rights unider this ct_au_s_e 13.2.4, .fhe..Secunty Tustee

- omay - exercise (In the relevant Chargor's name without further ¢onsent), any 0

. voling rights and other powers. or nghts exerersable by the regrstered holder or_' SII '

bearer of the Secuntres and S B R :

183220l drwdends drstnbutrons or other income pard or payabre it retatron to the' o
o - Securities received by o for the relevant Chargor will be held on trust for the
- Secured Parties and promptly transferred to the Sesurrty Trustee or as: the_:
BT SRR -'Secunty Trustee dlrects S SR R L
1830 3-3_The exercrse of votmg nghts and other powers or nghts under clause E 3. 21 rs for the"g‘ﬁ
e -purpose of preserwng the vafue of thls Secunty or facmtatmg the reshsanon of rt -

E 134 _:: 'The Secunty Trustee is not under any duty to

- '13 4 1 SRt _ensure any money payeble relatrng to the Secuntles i8: pard er recerved
' ": . .313 4 2 '_: - verlfy that the correct amounts ere pard Dr recelved or _ SR _
ER _13..4_.;_3 S take any action relatmg to the- takrng up of any (or any offar of any) stecks i

_shsres rights, monay.or other property paid, distributed, accruing or offeredat
. any time by way of intefest; dividend, redemption, bonus, rights, preference R
S option, warrant or otherwrse on or: retatrng to,. or. rn substrtutron fer any of those-_' ROV
'3 j'Securrtres SR . . _ . _

B 117721 SR NN



138 "_.Q.Desprte anythlng to the contrary contamed i thrs deed the relevant Chargor remalns lrable”-. el
e observe and perform all condrtrons and oblrgatrons assumed by it reletlng to