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Registration of a Charge

Company Name: GLORY CARE CENTRE LTD
Company Number: 11815781

Received for filing in Electronic Format on the: 26/07/2022 XB9ILL2Y

Details of Charge

Date of creation:  25/07/2022
Charge code: 1181 5781 0002
Persons entitlied: ASSETZ CAPITAL TRUST COMPANY LIMITED AS SECURITY TRUSTEE

Brief description:  ALEXANDER HOUSE CARE HOME, 1 & 3 PALEWELL PARK, EAST SHEEN,
SW14 8JQ, REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBERS
SY180562 & SY281961

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GUNNERCOOKE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11815781

Charge code: 1181 5781 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th July 2022 and created by GLORY CARE CENTRE LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 26th July 2022 .

Given at Companies House, Cardiff on 28th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED & g ‘TL) g""“ \?i

2022

GLORY CARE CENTRE LTD

and

ASSETZ CAPITAL TRUST COMPANY LIMITED

LEGAL CHARGE

5552451-1 [IXE



THIE DEED is dated

and made batweesn;

& 5 JO M 2022

i GLORY CARE CENTRE LTD (company number 11815781 a company incorporated in
England and Waies whose registered office is at Alexander House Care Home, 1-3 Palewell
Park, London, England, SW14 8J4 {the "Chargor™); and

{2 ABSETZ CAPITAL TRUST COMPANY LIMITED (company numbser 08336441), a company
registerad in England and Wales whose registerad office is at Assetz House, Manchsster Green,
335 Styal Road, Manchester, M22 8LW acting in its capacity as security trustes for the Secured
Parties {as defined below){the "Security Trusise’).

1. DEFINITIONS AND INTERPRETATION

1.1 In this dead:

“AE’QS"

"Asselz”

*Authorisation”

‘Business Day”

‘Delegate”

“‘Default Rate”

“Discharge Date”

"Enforcement Party”

"Environment’

‘Environmental Law”

' Refarence: 168080

means Aros Kapital Limited (2 company registered in England
and Wales with company number 12436394} whose registered
office s at Third Floor, 8 Polien Street, London, United
Kingdom, WIS 1NG;

means Asselz Development Capital Limiled {2 company
registered in England and Wales with company number
08007303) whose registered coffice is at Asselz Houss
Manchester Green, 335 Biyal Road, Manchester, England,
M2Z2 5LV,

means an authorisation, approval, licence, filing, consent
resoliution, exemption, notarisation or registration;

means & day, other than a Saturday or a Sunday, on which
banks are open for general business In London;

Any delegate, agent, attornsy or co-irustee appointed by the
Security Trustes.

means four per cent per annum above the rate of Interest
applicable to the Secured Gbligations from time to time;

means the date upon which the Security Trustese confirms in
writing  that all the Secured Obligations hava  been
unconditionally and irrevocably paid and discharged in full;

means each and any of the Securily Trusiee, a Receiverora
Delegate,

meansg humans, animals, plants and all other living organisms
ingluding the ecological systems of which they form part and
the following media- (i) air (inciuding, bul not limited to, air
within natural or mar-made stiuctures whether above or below
ground}; (i water {including but not limited to, territorial, coaslal
and inland waters water under or within land and water in draing
and sewsrs);, and (i) land {including, but not limited to, land
under water);

means any applicable law or regulation which relates o (i) the
poliution of the Envirenment, (i} the conditions of the
workplace;, or (i} the gensration, handling, slorags, use,
release or spillage of any substence which alone or in
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“Eyent of Default”

‘Expenses’

5

"Finance Document

"Finance Party”

“insolvency Act’

“Initerest”

“‘Lender”

i!LaanH

‘L.oan Agreement”

“LPA”

"Dbligos”

ﬁpaﬁyu

“Permits”

“‘Potential Event of
Default”

"Property”

Reaference: 16080

contribution with any other is capable of causing harm to the
Environment including but not limited to any waste,

shall have the meaning given to it in the Loan Agreement;

means zll faes, discounts, commissions and other charges of
whalever nalure, legal and other professional Tees, any other
costs and expenses, in each case caloulated on a full indemnity
basis and together with VAT, incurred by any Enforcemeant
Party directly or indirectly in connection with this deed;

means this deed, the Loan Agreement, the Security Documents
{as defined in the Loan Agresment), any Deed of Priority and
any other document which may be designated as a Finance
Document by the Servicer,

means the Servicer, the Security Trustse or a Lender and
"Finance Parties” shall be construed accordingly.

means Insolvency Act 1986,

means interest rate as agreed betweasn the Finance Partiss and
the Chargor from time to time, and if not so agreed, in
accordance with the practice of the Finance Parties from time
to time both before and sfter judgement;

means each of Arps and Asselz and any bank, financial
institution, fund or other entity that has become a parly as
"Lender” in accordance with Clause 21 of the Loan Agreement;

means any loan mads or (o be made by the Lenders o the
Chargor,

means the loan agreement entered into betwean the Chargor,
the Servicer and the Lenders and dated before, on or around
the dale of this deed, as the same may be amended, varied,
novated or replaced from hme to time and any other loan
agresment entersd into from time to time betweean the Chargor
and the Lenders;

meansg Law of Property Act 1925,

means the Chargor, any subsidiary or holding company of the
Chargor and any other person who has created security in
favour of the Security Trusiee or given a guaranies fo the
Security Trustes, In each case, in support of the Secured
Obligations.;

maans & party to this deed,

means any authorisation, permil, registration, cerifficate or
licence of any kind which is in force in respect of or in
connection with the Property;

shall have the meaning giver 1o it in the Loan Agreement;
means all, each and any pant of the property legally andlor

banaficially owned by the Chargor, particulars of which are set
out in the Scheduie 1 togsther with (in every case) any
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huildings, fixtures, fittings, fixed plant or machinery from time {o
time situated on or forming part of such property, all proceeds
of sale deriving from such property, the benefit of all covenants,
whether monetary or otherwise given in respect of such
proparty and any monies paid or payable in respect of such
covenanis;

‘Raeceiver’ means any one or more receivers and/or managers or similar
officers andfor trustee in bankruptcy {85 the case may be)
appointed by the Securily Trustee pursuant fo this deed in
respect of the Chargor or the Security Assels or any of them;

“‘Rent Account” means a designated account {if any) with the Security Trustes
into which all Rental income is to be paid under Clause 3.2,

“Renial Income” means all rents licence fees and olther moneys receivable now
o after the date of this deed by the Chargor under or arising
out of any lease or licence of the Properly or otherwise derived
by the Chargor from or in respect of the Property, and including
service charges and insurance rents;

"Secured Obligations” means sl monies, obligations and liabiities now or hereafter
dus, owing or incurred by the Chargor or any of the Obligors to
the Finance Parties whether express or implied, present, future
or contingent, joint or several, incurred as principal or surety
determined in whatever currency under or pursuant o the Loan
Agreement or any other Finance Document and/or this deed or
otherwiss howsoever,

*Hecured Party” means a Finance Parly, 8 Receiver or any Delegate appointed
under the terms of any Security Document.

“SBecurlty Azsets” means each, any and all of the assels and underiakings
charged pursuant to clause 3 or ofherwise the subject of any
security created by or pursuant 1o this deed and includes any
part or parts of such assels;

‘Security Period” means the period beginning on the date of this deed and ending
on the Discharge Date,;

“Security Trust” Each security trust seitled for the benefit of the Secured Parlies
from time {o time in respect of which the Security Assets are
held on trust for the Secured Parties.

“Servicer” means Asselz SME Capital Limited, a company registered in
England and Walss with company number 08007287;

“WAT means value added tax as provided for in the Value Added
Taxes Act 1854 and any other tax of a similar fiscal nature.

1.2 Construction
In this deed:
{a) any referancs o

{i the "Security Assets’, the "Property” or the “Secured Obligations” includes
& referance to any parl of them or i
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(vii)

{viii)

(ix}

the word “assets’ includes present and future property, revenue, rights and
interasts of every description;

the word "guarantee” includes any guaraniee or indemnity and/or any other
financial support of any nature in respect of any person's indebtedness;

the word “indebtedness” includes any obligation for the payment or repayment
of money, whether incurred as principal or as surety and whather present or
future, actual or contingent;

the word “law” includes law established by or under statute, constitution, treaty,
tecree, regulation or judgment and common law as amended or re-gnacted
from time to time and the word “lawful® and similar words and phrases are {o
be construed accordingly:

the word “person’ includes any person, company, limited liability partnership,
corporation, government, state or sny association, trust or partnership (in each
case, whether or not i has separale legal personality);

the word "reguiation” includes all requesis or guidelines, official directives,
reguiations, rules (in each case, whether or not having the force of law) of any
governmental, inter-governmental or supranational body or department or of
any regulatory or other authority or organisation (whether statutory or non-
statutory, governmenta!l or non-governmeantal);

the word "security” includes any assignment by way of security, charge, equity,
cption {o purchase, lien, morigage, pledge or other security interest secusing
any obligation of any person and any other agreemeant or arangement having
a similar effect;

the word “set-off’ includes analogous rights and obligations in other
jurisdictions; and

the word "tax” includes any tax, duty, impost or levy and any other charge or
withholding of a similar nature (inciuding any interest or penalty for late payment
of non-payment);

{b) each reference to the "Chargor”, "OGbiligor”, "Servicer”, "Finance Party”, "Lender” or
to the "Security Trustee” includes its successors in title and its permitted assignees or
permitted transferees and, in the case of the Security Trustee any person for the me
baing appointed as Securily Trustee pursuant o the Security Trust,

() where the "Chargot” is more than one person then all obligations and llabilities of
whatever nature, however so arising and whether past, present or future {actual or
contingent) shall be a joint and several liability between such persons and reference o
"Chargor” shall include reference to each of them, jointly and severally;

{d} uniess this deed exprassly states otherwise or the context requires otherwise:

(i

each reference in this deed to any provision of any statute or of any subordinate
legislation means, at any time, the relevant provision as in force at that time
{even if it has been amended or re-enacted since the date of this deed); and

{ii} each reference in this deed to any provision of any statute at any time includes
any subordinate legislation made pursuant to or in respect of such provisions
as in force at such time {(whether made before or after the date of this deed and
whether amended or re-enacted since the date of this deed),

{e} each reference to this deed or to any other agreement or deed means, at any time as

amended, assigned, novated or supplemented, at that tims;

Reference: 16060
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1.3

2.1

3.1

words importing the plural include the singular and vice versa, as the context reguires;

gach heading in this deed is for reference only and does not affect the meaning of the
words thereunder; and

gach reference o a clause or Schedule is (Unless exprassly provided o the contrary)
te bs construed as a referance 1o the relevant clause of or Schedule to this deed.

Legal Charge takes effect as & deed

The Parties intend that this document shail {ake effect as a deed notwithstanding the fact that
the Security Trustes may only execute this document under hand.

COVENANT TC PAY

The Chargor shall pay or dischargs to the Sscurity Trustes all the Secured Obligations when

due.

CHARGING CLAUSE

harge

The Chargor, &8 & continuing securily for the payment, discharge and performance of the
Sacured Obligations:

(a)

(b

chargss as security in favour of the Security Trustee with full title guarantee
(it by way of legal mortgage, the Property,;
(i) by way of fixed charge:

L {to the exdent that the Property is not for any reason effectively charged by way
of legal mortgage under this deed) the Property inciuding ali the Chargor's other
interests in the Property;

i all buildings and structures, plant and machinery and chatlels now or at any
time located on, but which are not affixed to or do not form part of, the Property
and which are not of a nature regularly disposed of in the ordinary course of
business;

Hi. ali banesfits of all contracts or policies of insurance taken out by or on behalf of
the Chargor in respact to the Security Assels or (o the extent of the Chargor's
interast) in which the Chargor has an interest, including all proceeds, claims and
returns of premium in respeact of any insurance;

V. all present and fulure goodwill of any business carried on by the Chargor af the
Proparty;

assigns absolutely to the Security Trustze:

{iy ihe Rental income and the benefit of all rights and clairms of the Chargor now or at
any time against tenants or cooupiers of the Property or their guarantors;

{iiy the beneft of ali rights and claims of the Chargor now or at any time against
managing agents, professional advisors' suppliers, or contractors in relation o the

Property;

{iliy the benefit of all Permits now or at any time held by the Chargor in connaction with
any business carried on at the Froperty;
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3.2

33

4.1

4.2

5.1

(iv) the benefit of all guarantees insurances, or compensation monies now or at any
time relating to any of the Security Assets;

{v} the benafit of any agresments or arrangements now or at any time entered into
with any person for the purpose of or in connection with the fixing capping or
hedaing of the rate of interest payatile by the Chargor in respect of any borrowing
from or indebladness to the Security Trustee and any right or option to enter into
any such agreement or arrangement;

{vit all monies now or gt any time standing to the credit of the Rent Account;

{vil} any share or membership rights In a residents’ association or management
company relating to the Property;

{wiit} any other bensfits or rights of any kind now or &t any time relating to the Property,
its use, construction or title;

The Chargor shall procure that all Rental Income {f any} is paid direclly to the Rent Acoount
and, immediately on demand by the Securlly Trusiee at any time, shall give written notice to ifs
fenanis and gther occuplers of the Properdy o pay aill Rental Income directly to the Rent
Account. Upon such demand, the Chargor shall hald any Rental Income recaived by | upon
trust for the Securily Trusies until payment {o the Security Trustes.

All the security created or given under this deed is made with full titte guarantes in accordance
with the Law of Properly (Miscellanecus Provisions) Act 1884,

LAND REGISTRATION
Land Registry

{a) The Chargor within the applicable time limits is to apply to the Land Registrar to enter
on the register of the Title Number or Title Numbers specified in the Schedule {or, whare
no Title Mumber is specified in respect of the Property or any part of if, against the Title
MNumber or Title Numbers allocated to the Property or such part by the Land Registry)
of a restriction that:

“no disposition of the registered estale by the propristor of the registered esiale is o be
registered without a written consent signed by the proprietor for the time being of the
charge dafted [dale of this deed] in favour of Asselzr Capital Trust Company Limited
referred to in the charges register or their convevancer.”

{n The Security Trustes, in its absolute discretion, may make the application referred to in
clause 4.1(a} in place of the Chargor. The Chargor consents to the entry of such
restriction and will pay the Expenses on demand incurred in connection with such
application.

Further Assurance

The Chargor is {whether directly or indirectly} at its own expense to do whatever the Security
Trustes may reasonably require in perfecting, validating, registering and/or filing of the securily
constituted by this deed or any other matter in connection with the security constifuted by this
deed.

NEGATIVE PLEDGE

The Chargor shall not:

{a) create or permit o subsist any security over all of or part of the Securily Assets save

for the Permitted Securlly {as defined in the Loan Agreement) and olherwise with the
consent of the Security Trusies;
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6.1

7.1

{b

zell or ransgfer all of or part of the Securily Assels.

REPRESENTATIONS AND WARRANTIES

The Chargor represents and warranis o the Securily Trusiee on the date of this deed and on
each day on which the Secured Obligations are oulstanding that

(a)

(b}

the execulion of this deed by the Chargor and the conlent of this deed will not:
{H conflict with or result in any breach of any law or reguiation;

{ii) constifute 2 default, acceleration of payment or fermination avent (however
describad) under any agreemeant or instrurnent binding upon it and

it has all necessary Authorisations required or desirable for the exscution, delivery,
issue, validity or enforceability of this deed or of the performance of the Chargor's
chiigations or the exergise of its rights under this deed.

PROPERTY WARRANTIES

The Chargor further represents and warrants io the Security Trustee on the date of this deed
and on sach day on which the Sscured Obligations are outstanding that

{a}
(b}

{c)

(d)

(h}

{i

it is the legal and benaficial owner of the Property,

all Authorisations required or desirable for the continued use of the Property for its
present purpose have been obiained and have not been (and the Chargor is not awars
of any circumstance having arisen whereby they might be) withdrawn,

it hais not received notice of any adverse claim by any person in respect of the ownership
of the Property or any interest in the Property.

there is no breach of any law or regulation which materially and adversely affects the
vaiue of the Security Asseis;

there are no covenants, agreements, reservations, conditions, inferests, rights or other
matiers or any nature which materiaily and adversely affects the Decurity Assets;

no facility necessary for the use and enjoyment of the Properly is subject to terms
eniiting any person (o terminate or curtall its use;

it has abtained all requisite environmental licences applicable o it and has at all times
complied in all material respacts with the terms of those environmental licences and all
other applicable snvirenmental law,

save as disclosed lo the Security Trustee prior to the date of this deed, no dangerous
hazardous, toxic waste or substance orf substance capsble of damaging the
environment has been used disposed of generated, slored, iransported, dumped,
deposited, buried or emitted at, on, from or under the Property in circurmnstances where
this results in a liability on the Chargor;

nothing has arisen or has been created or s subsisling which s or would be an
overriding interest or an unregistered interest which overrides first registration or a
registered disposition over the Property under the Land Ragistry Acts 1928 1o 2002,

for the purposes of the Councll of the Eurcpean Union Regulation no, 1386/2000 on
insolvency Proceedings (the "Regulation™), the Chargor's centre of main inlerests {as
that term is used in Article 3{1) of the Regulation) is situated in England and Wales.

Reference: 16080

Pags 7 of 18 : initials: f;;.j’




8.1

8.2

UNDERTAKINGS

Undertakings

The Chargor undertakes to the Securily Trustee throughout the Security Pericd that:

(3)

{e}

(h)

(i

it will comply in all respects with the insurance undertakings set owt in the Loan
Agresment and will snsure that the interest of the Security Trustes is noted on the
refevant policy or policies;

it will upon the Security Trustee's written request {ake all sleps and execute all
documents necessary:

{i) to render effective and valid any security or any right or power created or
intended &0 be created or svidenced under or by this dead but which is or may
ba ineffective or invalig;

{if} to perfect or profect any such securily or to facilitate s enforcement or
realisation;

it will pay all Expanses on demand and if it does not do so, the Expenses will bear
interest at the Default Rate from and including the date of demand to and including the
date of payment;

it shall comply In all respects with the provisions of all statutes and subordinate
legislation {including, but not limited to, those relating fo planning and environmental
miatters) which apply 1o the Propsrty or any other Security Asset or to any business for
the time being carriad on at the Property,;

it shall if requested by the Securily Trustze promptly give notice to any personwho is a
parly 1o a document or proceeding involving the Chargor the benefit of which is assigned
or charged (o the Securty Trustee under this deed of the Security Trustee's interest in
the relevant Security Asset and shall use s reasonable endeavours o procure that
such parson acknowiedges receipt of such notice,

whers the Property at any time is or includes premises in respect of which a Permit is
in force, whether under the Licensing Act 2002 or any other legislation, it shall take all
necessary steps to ensure the renewal or continuation of any Permit and not do or alfow
to happen anvthing which might adversely affect any such Permit;

the Security Trustee may (following an Event of Default or Polential Event of Defaull)
enter the Property with its ativisers, contractors, equipment and materials at reasonable
times during the day to inspect and survey the Property and any plant and machinery
on the Property and carry out any environmental survey in respact of the Property The
Security Trustes shall not by doing so become a morigagee in possession. The Security
Trustee may recover from the Chargor on demand all reasonable expenses incurred
and money spent in doing so, which shali form part of the Secured Obligations and shall
carry interest at the rate specified in the Loan Agrsement;

it shall not enter into any sale agreement or other agreement or deed in respect of the
Property without the prior written approval of the Security Trustes (acting reasonably),

it shall properly discharge all dutles or care and respongibilities placed upon the Chargor
by Environmental Law and observe and perform all the requirements of Environmental
Law both in the conduct of its general business and in the management possession or
gecupation of the Property and shall apply for and obtain all authorisations, licencas
and consents necessary to ensure that it does not breach Envirenmental Law,

Cure Rights
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if the Chargor fails to comply with any of the covenants and undertakings set out under this
deed it will allow and hereby irrevacably suthorises the Security Trustee and any nominee of
the Security Trustee o take such action {inchiding the making of payments) on behaif of the
Chargor that is necsssary o ensure that such covenants and/or undertakings are complied with
and if such payment is made by the Security Trustee or its nominee on behalf of the Chargor
such payment amount shall be added o and form part of the Secured Obligations,

8.3 Further Advances under Existing Security
The Chargor shall nalther request nor sceept any further advance under any prior legal chairge
in respact of the Properiy.

8. ENFORCEABRITY
This deed will become snforceable and the power of sale shall be exercisabie upon tha
ocourrence of an Event of Default,

16. ENFORCEMENT OF SECURITY

0.1 Power to appoint Recelver

At any time after the Securily Trustee’'s power of sale has become exercisable, the Seourily

Trustes may appoint one or more than one Recalver in respect of the Securily Assels or any of

them and if more than one Receiver is appointed the Receiver may act jointly and severally or

individually,

10,2 Power to remove 3 Recelver
The Security Trustee may remove the Receiver and appoint another Recelver and may also
appoint an alternative or additional Recaiver

1.3 Regeiver as agent

The Recsiver will, 30 far as the law permits, be the agent of the Chargor. The Chargor will be

solely responsible for the acts or defaulls of the Receiver and will be liable on any contracts or

obligations made or entered into by the Receiver. No Finance Parly will be responsible for any
misconduct, negligence or default of the Receiver,

104  Recsiver's powers confinue
The powers of the Recehver will continue in full Torce and effect foliowing the liguidation or
bankruptcy of the Chargor {as the case may be).

10.5 Remuneration of Receiver
The remuneration of the Receiver will be payable by the Chargor and will form part of the
Secured Obligations,

10.8  Rscesiver's powers

The Receiver will have the power on behalf of the Chargor

{&) to do or omit o do anything which he considers appropriate in relation to the Security
Assets in such manner as he thinks fit;

{b) to exercise all or any of the powers conferred on the Receiver or the Security Trustes
under this deed or conferred upon administrative receivers by the Insolvency Act {even
if he is not an administrative receiver), or upon receivers by the LPA or any other
statutory provision {even if he is not appointad under the LPA or such other statutory
provisiony,

Reference: 16060 Initials: e

Page 8 af 18 A




(e}

{d)

(e)

(@

{n

{rm)

to enter upon, take possession of and gensrally operate and manage the Security
Assets

io commence andfor compiete sny building operations or development on the Property
and apply for and obtain any planning permissions, building reguistion approvals and
any cther permissions, consents or licences and may appoint and enter into contracts
with building and engineering contractors or other contractors or professional advisors
in each such case as he may think fit;

to coliect and get in all rents, fees, charges or other income in respect of the Seourity
Assets,

without restriction, io sell, charge, grant, vary the terms or accept surrenders of, leases
or, tenancies of, licences to oocupy, or oplions or franchises over or otherwise deal with
and dispose of the Security Assets or any property scquired in exercise of ite powers
under this dead,

to exercise on behaif of the Chargor and without the consent of or notice to the Chargor
all the powers conferred on a landlord or & tenant by any legisiation from time to time in
force in any relevant jurisdiction relating to leasehold property, landlord and tenant,
rents, housing or agricuiturs in respect of the Proparty,

in the name of the Chargor, to bring, prosecule, enforce, defend and discontinug ail such
actions, suits and proceedings, in relation {0 the Chargor, the Securlty Assels or any
business carred on from the Property, as in any case he thinks fit;

to setile, adjust, refer to arbitration or expert determination, compromise and arrange
any claims, accounts, dispules, questions and demands with or by any person or body
who is or claims to be a creditor of the Chargor of relating In any way to the Ssourity
Assels,

to give valid receipts for all moneys and execule all assurances and things which may
be proper or desirable for realising the Security Assels;

to insure the Security Assets, any assels acquired by the Recelver in exercise of his
powers, and any business or works, and effect indemnity insurance or other similar
insurance, in every case in such amounts, against such risks and with such offices as
the Receiver thinks fit, and obtaln bonds and give indemnities and security o any
hondsmen:;

to redeam any prior sacurity {or procure the transfer of such sscurily to himsel) and
setfle and pass the accounts of the parson entitled to the prior security so that any
accounts so settled and passed shall (subject to any manifest error} be conclusive and
binding on the Chargor and the money so paid shall be deemed 0 be an expense
properly incurred by the Receiver, and

gither In the nams of the Chargor or in the name of the Recaiver to execute documents
and do all other acts or things which the Receiver may consider 1o be incidental or
conducive to any of the Receiver's powers or to the realisation or use of the Sscurily
Assets,

10.7  SBecurity Trustee may exercise powers

The Security Trustee may, al any time after this deed has become enforceable pursuant to
clause 8, exercise, {o the fullest extent permitied by law, all or any of the powers authorities and
discretions conferred on a Receiver by this deed, whether as altornsy of the Chargor or
otherwise and whether or not a Receiver has baen appointed.

10.8  Ability to vary powers

Reference: 16060 Initials: f,)?(
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1.

11.2

11.3

12,

12.1

The Sscurity Trustes may, in writing, either in its appointment of a Recsiver or by subssquent
notice to that Receiver, restrict the right of such Receiver to exercizs all or any of the powears
conferred on Recelvars by this desad or by law.

APRLICATION OF PROCEEDS
Order of application

The procesds arising from the exercise of the powers of the Receiver will, subject to any claims
rariking in priority to the Secured Obligations and, subject o the terms of any Deed of Priority,
be applied by or at the direction of the Receiver in or towards discharging or satisfying, in the
following order of priority:

{a} firstly, the costs, charges and expenses of and incidental io the Recsaiver's appointment
and the payrment of his remuneration,

{m secondly, any costs, chargss, expenses and iabilities of orincurred by any Enforcemeant
Party in the exercise of any of its powers;

] thirdly, the Securad Obligations, In such order as the Security Trustee may delermine;
and

{d) fourthly, the claims of any other persons entitled to any surplus.

Appropriation of proceeds

The Sscurity Trustes is entitled to appropriate money and/or sssets to Secured Obligations in
such manner or order as it thinks it and any such appropriation shail override any appropriation
by the Chargor,

Suspense Agoount

The Security Trustes may place (for such time as it thinks prudent with regard to applicable
laws} any money received by it pursuant to this deed to the credit of a suspense account (without
liability to sccount for interest thereon) for 50 long and in such manner as the Security Trusles
may from time to time determing without having any obligation to apply that money or any part
of it in or towards discharge of the Secured Obligations.

Ruling off aceounts

if the Security Truslee receives nolice of a subseguent morigage or charge relating {0 the
Security Assels, it will be entitled to close any account and o open a new account in respact of
the closed account. If the Security Trustee does not open such new account, it will in any event
be treated as i it had done so at the time when it received such notics,

Settlements conditional

Any relaase, discharge or settlement between the Chargor and the Security Trustes shall be
conditional upon no security, disposition or payment {o the Security Trustee by the Chargor or
any other person being void, set aside or ordered to be refunded pursuant to any enactment or
law relating to liquidation, administration or insolvency or for any other reason whatsoever and
if such condition is not fulfilled the Security Trusiee shall be enfitled to enforce this deed as if
such release, discharge or setflement had not occurred and any such payment had not been
made.

PROTECTION OF THIRD PARTIES

Third party dealings

Page 11 0f 18
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12.2

13

13.1

13.2

13.3

13.4

A buyer from, fenant or other person dealing with any Enforcement Party will not be concerned
o enquire whather any of the powers which such Enforcement Parly has exercised or purporied
fo exercise have arisen or become exercisable and may assume that such Enforcement Party
i acting in accordance with this deed.

Receipt of procesds

Receipt by the Security Trustes or any Receiver shall be an absclute and a conclusive discharge
to a purchaser of the Security Assets and shall relieve such purchaser of any obiligation 1o see
o the application of any monies paid o or by the direction of the Security Trustee or any
Recaiver.

PROTECTION OF BECURITY TRUSTEE! ENFORCEMENT PARTY
Mo liability for Enforcement Parly

Mo Enforcement Party will be fiable to the Chargor for any expense, loss, liability or damage
incurred by the Chargor arising out of the exercise of its rights or powers or any attempt or failure
to exercise those rights or powers except any expense, loss, liability or damage arising from its
gross negligence, fraud or wilful misconduct.

Not morigagee in possession

if the Security Trustee or any Receiver anters into possession of the Security Assets, or any of
them, this will not oblige either the Sacurity Trustse or the Receiver 1o account as morlgagee in
possassion, and if at any Hme the Security Trustee enters into possassion of the Becurity
Assets, or any of them, it may at any time st its discretion go out of such possession.

indemnity

The Chargor hereby indemnifies each Finance Parly and any Receiver or Delegate on demand
against any costs, loss or liability incurred by any of them in respect of any exercise of the
powers of the Security Trustee and any Receiver or Delegate or any altempt or tailure o
exercise those powers and anything done or omitted to be done in the exercise or purported
exercise of the powers under this deed or under any appointment duly made under the
provisions of this deed.

Preservation of righis

Neither the liability of the Chargor nor the validity or enforceability of this deed shall be
prejudiced, affected or discharged by

{a) the granting of any time or indulgence to any Obligor or any other person;
{0} any variation or modification of any facility lefter or facility agreemant relating to the

Secured Obligations or any other docurments referred o therein or relaled thereto or
establishing financial indebledness that forms part of or relates © the Secured

Obligations;

{9 the invalidity or enforceability of any obligation or liabliity of any party due to the Security
Trustee;

{d) any invalidity or ireguiarity in the execution of any facility letter or facility agreement or

any other agreement establishing indebledness that forms part of or relates (o the
Sacured Obligations or any other documenis referred to therain or related thereto;

{e) any lack of capacity or deficiency in the powers of any Obligor or any other person ©
anter into of perform any of its obligations due to a Finance Party or any rregularity in
the exarcise thereof or any lack of authority by any person purporting to act on bahalf
of any Obligor or such ather person;
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141

14.2

15.

15.1

162

153

15.4

16.5

15.6

157

{f the insclvency, bankruploy or incapacity, disability or limitation or any change in the
constitution or status of any Obligor or any ofher person;,

{g} any other security interest, encumbrance, guarantes or other sacurity or surety or right
of remedy being or becoming held by or available to a Finance Party or by any othar
person or by any of the same being or becoming wholly or partly void, voidable,
unenforceable or impaired or by & Finance Party at any time releasing, refraining from
enforcing, varving or in any other way dealing with any of the same or any power, right
or remady a Finance Party may now or hereafter have from or against any Obligor or
any other person;

{h} any waiver, exercise, omission o exercise, compromise, renewal or release of any
rights against any Obligor or any other person oF any compromise, arangement or
setflement with any of the same; or

i any act, omission, event or circumstance which would or may but for this provision
operate o prejudice, affect or discharge this deed or the liability of the Chargor under
this deed.

POWER OF ATTORNEY

The Chargor irevocably and by way of security appoints the Secuwrity Trustee and sach
Receiver arvi any person nominated for the purpose by the Securily Trusiee or the Recelver to
be the atlomney of the Chargor (with ull power of substitution and delegation) for any purpose
set out in this deed.

The power of attorney granted in this clause allows the Security Trustee, the Receiver or such
nominee in the name of the Chargor and on its behalf and as its act and deed o

{a) perfect the security given by the Chargor under this deed; and

)] sxscuts, seal and deliver (using the Charger's seal where appropriate) any document
of do any act or thing which the Chargor has agreed to execute or do undsr this deed.

STATUTORY PROVISIONS

The covenanis set out in sections 2 to 5 of the Law of Property (Miscellaneous Provisions) Aot
1984 shall extend o bind the Chargor only if, In any case, the relevant covenant imposes upon
the Chargor a burden, liability or obligation that would not otherwise arise under this deed.

For the purposes only of section 101 of the LPA, (but otherwize subject o the provisions of
clause 8}, the conditions set out in that section as to when such powers arise do not apply.

The Sscurity Trustee and any Receiver may exercise the statutory power of sale conferred by
the LPA free from the restriclions imposed by section 103 of the LPA, which shall not appiy to
this deed.

The power of sale and the other powers conferrad by the LPA or otherwise are extended and
varied to authorise the Security Trustes in its absolute discretion to do all or any of the things or
exercise all or any of the powers which a Receiver is empowered (o do or exercise under this
deed.

The restriction on the consolidation of morigages in Saction 93 of the LPA does not apply to this
dead nor to any security given to the Security Trustee pursuant to this deed.

The restrictions on the powers of the Secunty Trustee or the Receiver o grant leases or o
accept the surrender of leases in seclions 98 and 100 of the LPA do not apply o this deed,

Section 109{1) of the LPA shall not apply o this deed.

Reference: 160680
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188 Sections 108, 107(2), 108(6) and 108(8) of the LPA will not apply to the Secuwrity Trustee norfo
a Receiver appointed under this deed.

58. SET OFF
The Security Trustee may at any time without notice, notwithstanding any setilement of account
or other matter whatsoever, combine or consolidate all or any obligation it owes to any Chiigor
in whatever currency and set-off any sum in respect of such obligation in or towards satisfaction
of the Secured Obligations.

17. MISCELLANEQUS PROVISIONS

1717 Continuing security
This desd shail remain in full force and effect as a continuing secwity for the Sscured
Ohligations, despite any seitlement of account, or intermediate payment, or other matter or
thing, uniess and until the Security Trustes discharges this deed in writing.

17.2  Tacking
The Security Trustee shall ensure that the Lenders performs their obligations under the Loan
Agreament (including any obligation to make available further advances),

17.3 Wailvars
Time shall ba of the essence under this deed but no failure or delay on the part of the Security
Trustee to exarcise any power, right or remedy under this deed shall operate as a waiver thereof,
nor shall any single or partial exercise by the Security Trustee of any power, right or remedy
preciude any other or further exercise thereol or the exercise of any other power, right or
remeady.

174  Remedies
The remedies provided in this deed are cumuiative and are not exclusive of any remedies
provided by law.

17.5 Amendment
Any amendment or walver of any provision of this deed and any walver of any default under this
deed shall only be effective if made in writing and signed by the Security Trustee for and on
behall of itsell and the Finance Parties,

17.6  Statement of Account
Any statement of account signed as correct by the Security Trustee showing any amount due
under this deed shall, in the absence of manifest error, be conclusive evidence of the amount
so due.

177  Beverability
If any provision of this deed s prohibited or unenforceable in any jurisdiction such prohibition or
unenforceability shall not invalidate the remaining provisions hereof or affect the validity or
enforceability of such provision in any other jurisdiction.

17.8  Assigonment
The Securily Trustes may assign and/or transfer any or all of its rights under this deed. The
Chargor shall not assign or transfer any of its rights or obligations under this deed,
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17.8

17.10

7.1

1712

17.13

18,

18.1

1%,
181

18.2

Successors and Assigns

This desd shall bind and shall inure for the benafit of each of the parlies hereto and each of their
respective successors and permitied assigns.

Third Party Rights

A parsonwho is not a party 1o this deed has no right under the Coniracts {Rights of Third Parties)
Act 1998 to enforce or to enjoy the benefit of any term of this deed.

Counterparts

This deed may be executed in any number of counterparts, all of which taken togsther shall
constitute one and the same instrument, and any party herato may execuls this desd by sighing
any such counterpart.

Security Trusiee

The security created by this deed is created in favour of the Security Trustee as security trustee
for itself and the Finance Partles. The Becurity Trustes holds the Security created under this
deed on frust for the benefif of the Finance Parlies.

Perpetulty Period

The perpatuity period for any trusts created under this deed shali be 125 years.
NOTICES

Requirements for Notices

Every notice, request, demand or other communication under this deed shall;
{a) be in writing delivered personally or by first-class pre-paid letter only, and

e be deemed o have besn received, subject as otherwise provided in this deed,
when delivered, and

{c} be sent to the Chargor at the Froperty or to such address in the UK as may be
notified by the Chargor {o the Sscurity Trustes from fime to time; and

{d} be sent to the Security Trustee at such addrass as is notified by the Security
Trustes to the Chargor from time 1o time,

Governing Law and Jurisdiction
This deed is governad by English law.
The courts of England have non-exclusive jurisdiction to settle any dispute arising out of or in

connection with this deed (including a dispute regarding the existence, validity or termination
of this deed).

This deed has been enterad into as a deed and delivered on the date stated at the beginning of
this deed.
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SCHEDULE 14
PROPERTY

.".Address

Title Nufriber

Alexander House Care Homes, 1
Palewell Park, East Sheen, SW14 810

& 3

SY180562 & 5Y281861

Reference; 16060
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AMPORTANT

YOU SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS DOGUMENT

THE CHARGOR

EXECUTED and delivered as a deed by }
GLORY CAR CENTRE LTD _
acting by X IADXUAR) CiA

in the presence of;

Witness Signature:

Witness Name:

Witness Address:
D3 52853 Wannioar!
) R TEL Moo K1
Witness Ocoupation: ... ComEn L,
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THE SECURITY TRUSTEE

SIGNED by

ASEETZ CAPITAL TRUBT COMPANY
LIMITED

acting by
its attorney under a power of atiorney.

S

Altornay

X b P
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