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Registration of a Charge

Company name: KRYPTON IT SOLUTIONS LTD
Company number: 11794831

X85JATPM

Received for Electronic Filing: 15/05/2019

Details of Charge

Date of creation: 15/05/2019
Charge code: 1179 4831 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11794831

Charge code: 1179 4831 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th May 2019 and created by KRYPTON IT SOLUTIONS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 15th May 2019 .

Given at Companies House, Cardiff on 16th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE it dated: 15 MAY 7018

PARTIES

{1} BLACKROCK SECURED FINANCE LIMITED {Company No 06944849) whoss regisierad officeis & Os;sar Way, Ganey Bucks, MK46 5FP (Chargee).
{2} KRYPTON T SOLUTIONS LTD {Company Nambier 11794831),

" whose trading address iz at Unitd fursery Court; Kibworth, Lelcestershire, LESDEX {Company);

‘BACKGEROUND '

{#) The Charges has agreed to enfer into the Facility Agreement(s) with the Borrawer

(1] Whiere the Company and the Boirower are separate enlifes, the Company has entered into 3 Guarartse, as Guararitor, with te Chisrges
guarantee the repayrient and performance of al} of the Botrovweer's obligations to the Chargee under the Facility Agraemernt(s).

{4 This debehiure provides security which the Company has agreed to give fo the Chargee for the repayment of the Sacured Liabilitias,

-AGREED TERNS

1 DEFINITIONS AND INTERPRETATION

11 Definitlons - In thig debenturs the definltions and rules of Interpretation s this clause apply.
‘Assotiate Agraement: any lease, sale and leaseback; loan, hire purchase or olher finance agreemént entéred :ntc« between the Charges and

#n associdle (balng any dompany having or having hed-common shareholders with those of the: Company of gny comgany in which a
-guarardor io the Facility Agreement{s} noids or s eld shires or 80y Bssociate 28 defingd in 51152 Companies Ast 2006 or dny entiiy that'

diractly or indireclly controls, is Gantrolled by, 6r is Undar conimon control with fhe Com;:any) whether entered info. befors on,.or after the date
of the Fadility Agreerment(s),

Book Dabte: all presant and fituré book and other debiz, ahd monetary claims diie or gwing to the Company. and the beneﬁi of alt s&mumy,
-guarantaes and othar fights of any nature enjoyed or held by the Company in relation to any of them,
Borfower: KRYPTON [T SOLUTIONS LTD

Biisiness Day: a day {other than a Saturday or Sunday) on Which Banks & oper for ge'ne'ra'l' buéinasé' i Lendon. :
Charged Proparty! the whale of the assels, property! ufieheirtaking for the e baing wbjem fo'the pactily inferesty Gremed- byth 3 ﬁebemure
{and reférences to the' Charged Property include references 1 ary part of it).

Costs:ail costs charges expanses snd liabilities of any Xind including, without Himitation, costs-and damagas in-connachan with h’tigatlors
professional faes, disbursements dnd anyr value added tax charged on Costy.

Encuritbrance: any marlgage, charge (whether fixed or floaiing, legal or equitable), pledge. lien. assigriment by way of secuniy orofhar
securily interest securing ahw obligation of any person or any other agreemerit or: arr&ngement having a similer affect.

'Equipment; all present and future equipment, plant, machinery, tools, uehicles, fumiture, fittings, boriputers, Instaliations and apparatus and

other tangibie moveable property for the tirrig baing owned hy thie Compary; mclucimg ariy pait of it and all spare perts, repldcemants,
- modifications and additions..

Facility Agreement(s): i loan, sale and leaseback, lease and/or hire purchase agzeemenfa dated onor around the date of this-debéntire

“for-dlready ertered Or to be eniared in the future) betivasn the Barfowar and e Chdrges ssourad by this debartire as the séme may be
‘mrmended or varied fromm time 1o tire. .

-Future Agreement: any lease, Ioan of hire purchase agreement antefed inta behweefi the Charges and the Cormpany or the Chargee aid an
. Associate after the date of ine Facility Agfeement, )

Guarantee:.a guatanies and indsminity enfered info on of aroungd the date of this debenture (or already anfered into or fo-ba enterad info In the-
futura) between the Guarantor and the Chargee o guaraniee the- ra;:aymem ard parformanice. of all the Borrower's obligafions o the Charges
unider e Fagility Agreemeni(s), .

Guarantor: the guarantor and mdemmﬁar under the Guarartes.

“Prior Agreametit{s): 4l lease, loan or hire purchase sgreements entared info betwoen the Chargee an»d the Cnmpariy or the C:hargee arig an
-Associate prior o the date of the Facliity Agreement(s) and whare the iabiliffes theraunider have yat to be-discharged in full,

Propertias; all freehiold and jzasehold prepertios (whether fegisiered or unregisisred) and sl commonkicld propaties, naw &1 I the fitire
{and from te o tirne).owngd by the Company or ivwhich the Cormpany Holds aniiteragt, .

Receivar: a receiver atdior managér of any or all the GCharged Properly apmmlad under clause 8,

Secured Liabilities: all present and future monies; abilgations and.liabiliies, owed by the Borrower 1o the Ghargee w?‘aethe»r sctugior :
contingent, a¢ principal or surely or in any othet cipasity onder or in connéction with e Facility. Agraement(s), Joan, sulé and leaseback, ldase
and/or hirs purchasis facilities under the Fadlity Agreement(s) and any Associate Agreemient, Prior Agreerment(s) or Fulire Agreement(s] and
from.any Gusrantor under. any Guarantee of (s debenture togetier with-afl interest. {mcmd irigy, withiout hmitahan defauit Inlerest) acériing in
respatt of such monles or Habilites..

12 Interpretation
Uhiless the context otherwise feguires, in this Hebisnture:

3. any referencs o any statute or Statitory provision inciides ¥ reference to Ay’ $ui}ammam Iegzslats{m made uﬂder thai stadute or statmcary-
- proviglon, tooany rtdificaton, ré-anactment o axtension of that statule or statuldTy provision-and to any former statuté or statutary
 provision which it consalidated or re-gnacted bersre e date of ihis debenture;

U arefershoe loone gendermc!ué% a reference o the other gender, werds inthe Slngmaranciude the gzural and vice versa,

a reference 10 2 clatisa-is to & clause of debenture;
. arefersnce o s debeniure (or any speciied provision of ity.0r any other document shall ba: cmstmad a5 a refaram;e to ihis debenturs,

* that pravision or that documient as in force for the tne being snd as amended or ngvated frdm lime to e
€. areference to 8 person shall be construed-as including a referencs to an Individual, firm, corporation, umracarparater} baody of parsons or

' “any siale or any agency of a person;;

& reference foan amendment inchides a supplament; vatiation; novation or re-gnactment {amended shall bie canstruér:i amrﬂingiy}
a réference o assels Includes preserit and future properties, undertakings, revenues, Hghts and benefits of every ‘description;:

a referencs to an authorisation includes 2 congant, fcente, approval, rasoluton, exemplion, filing; registration & notarisation’ .
areference 1o a regulation indudes any r@gu!aﬂfm fide, oHicisd direltive; réguest or guideling (whether or not having e force of law) of

any governmental or Supranationel bedy, agency, départmant ar regulatory, selregllatory or oifier authorlty or arganisation; and

-} the headings do niot form part of this debenture or any part-of # and do not affect its interpretation.

13, clawback

1f the Charges 'considers thal 3n amauit is: vapable of bemg avmded of mh@rwlga st aside ot t;qmdatmu ar admamstmtmn oithe Com;:any ar
otharwise, then that emount shell not be considered fo have beert iravocably iald for ihe plrposes of this debentlne.

4. Nature of secirity over roul property

A referénce in this debenlure o B charge o nivitgage of By fraehiold, leazehold or commontiokd g:mperly nciudes:
a. all bulldings and fixtures {incliding frade and ténants fktures) which are atany time situated on that progserty

oo

b. e proceeds of sale of gny part of hat properly: and the barefit of any covésanis for tille givar or éntered intn by any r;redecesmr i title of tﬁe

) . Company In resﬁact of that properly or any monies pald.or payablain res.pect afthnse covanants,
1.5, Insdlvency Act 1988

.. Paragraph 14 of Schadule B1 to the lni‘:ﬁivenw Act 1988 (a8 inseried by section 245 of'and Sthedile 1610, |
foating charge created by this debenture.

"Ehigm;isa Act 2002) applies fo the
. P
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COVENANT TO PAY

The Company covenants that it will on demand pay to the Chargee and discharge the Secured Liabifiies whan they bacome due,
GRANT OF SECURITY ’ ‘

Charging slause

As & continuing security for thiy paymient and dischargs-of the 8éciured Liabifities, the Campany with full titie gua?antee charges o the Charges:
&,  byway of first fied charge: all Properties now ewnad by the Company or atguired by the Compary In the futurs;

. el present and future interests of the Corpany not effectvely mbrtgaged or chaa-ged under the précading gmwsmns of tms c:lause Finar
- overfrgehold or leasehold property:

u all present and future fights, licences, guarartees, rents, deposits, confracts, covenants and wakariies relating 16 the Fropertiss;

i -2l ficences, consents and authorisations, stetutory or otherwise held or required in connection with the Company’s business of the use of

_ Aany Charged Property and gl righty in connettion with ther;

W sl present and fufure goodwill and uncalled capital for i time ‘being of Rh& Gompany,

v.  alt the Company's present and fulure patents, rights to inventions, sopyright and related rights, frade-frarks, business names and domain
‘narmes, goodwiil 87d the right o sua for passing off, righits ih designs, detabase fights, righits 1o use, and protect the condidentiality of,
eonfidential information (ncheding know-how) and all otherinteliectusl property rights, in each case whether regislered or unregisterad and
Including all applications and rights to apply for and be granted, renewals or extensions of and nghts to claim priovity from; such rlghis and

_ all similar o &quivalent rights or Torms of profection which subsist or will subsist now orin the fulure in, any part of the world;

vii 3l present and futufe cerlificaled stocks, shares, Ioan capital; sesurities; honds and investments for the time being owned {at law 6¢ ls
eguityy by the Company, including any: {1} dividend, Intarest or piher distiibulion paid or payablé i relation to any of 1he [nvesiirents and
(it} right, money, shares-or properly Aocruing, sHerad or igsued af any fime in reletion to any of tHe Invastvents by waty of. mcsempi:on.
_ substitution, sxchange, conversion, bonus, preferance or ptferwise, uder option rghts or otherwise.
Vi, el Eguipment  vi, &l Sook Debis; and

b, by way of floating charge, all its assete and undeﬂakmg gresent §nd Ritlra other tharn the Assets not effachveiy maﬂgagad charged o
assigried pursuant to this claiee 3.

-Aitomatic conversion of loating charge

Thefioaling charge created by olause 3.1{c) shiafl aulﬂmatscaﬂy arid |mme€! iately (without notice’ be convetad it a5 xed charge over the selevait

-Charged Propery H:

the Company (a) creates; o attampts to create, overall or any part of the Charged Pmpar&y an Encumbranca wi!hcsut the prior written cohsent
R disposes or attempls to digpose-of 2l or any part of the Charged Property (cfier thar propery sibject ::mty to'the ﬁr;sa!ing charge whilg it
remiaing uncrystalised which property iy be disposed of in the crdindry course of business); dr
b. . & Recsiver s appointad over all 'of any of the Charged Praperty that is subject to thié floating charge; or : R
¢, any person levies or stiempts to levy any distress, attachiment,execution or other DrocESS agdinatall or any parn of the Charged Fropaﬁyi or
d. the Charger receives nolice of the appaintment of, or & proptsal oran mtenhca {0 appaint, an sdiministrator of the: Cﬁmpany

_Gonversion of foating charge by Aotice
. Thi Charges may in iis sclé discretion at any time by written notice 10 the Gﬂmpaﬁy convert the fiuatmg charge’ created under ti'us debenture mﬂo &

fixed charge as regards any part of the Charged Preperty specified by the Ghargee i that notice. . )
Assets acquirad after afy floating chargs crysiallisation '
Any-assat atoulred by the Company after dny orvslatiisation of e ﬂaatmg charg@ craated under this dehentme which fust for sch crysta lisasiaﬁ

would be subject to 2 ficating chargs shail {urdess the Charges confirms otherwise) e chargéd to- the Charges by way of iest fixed cherge.
LIABILITY OF COMPANY

" The'labity of the Company onter 1S debeniure in respact of any of the Sacured Liabilifies shall r:at be dmc‘hafged pre}udnced or affecied i:y

a. the Chargee renawing, determining, varying or increasing any facitity or other trdnagclion it any manner ar conciiring In, accasting or
~ varying any compromise, drrahgement o setilament.or ormitling & clain of enforce paymmt fror @y other persaly; or
. any other act or GIsSIon witich Bul Tor this pmwsmn might have discharged or otherwige prejudiced/affiected ihe Habllity of the Compaﬂy

“The Campary walwes any fght it may have of requiring the Ghiargee to enforce any security or ther rght or tlaim any payient from or oferwise |
“prozeed agaiist any olher persor before eriorcing fhigdebeniurs againsting Cofmpany.
REPRESENTATIONS AND WARRANTIES.

The Company miakos ihe representationg and warranties set ouf Inthis clalse 5 lothe, Chargee L )

The: Gompany & the legal and berefivial owner of the Charged Property free from any Encumbrance othar than cs&a‘cad hy th i debenture

The Comipany has not received or dtknowledged notice of any adverse claim in regpest of the Charged Progerty or dny inferest in it

There are no covenants, agreements, ressrvations, conditions, inferests, rights o other, which rmatérially ar.werseiy affect the Chizrgad Froperty.
There is no'breact of gny law or fegulation, which materially aduerseiy affects the Charged Properly,

_ Mothing has arisan or hay been created oF is subsisting, which would be'an werricﬁing intefest iy any Property. o
"No Ehcdmbrafice sxpressad to be craated by this dibaiture 1§ lable 1o Be awided or oiherwise 56l aside on the Eiqmdaﬁcn or adminssinaimn oftha =
Company.of otherwise. . )
LOVENANTS

The Company shall ' ' ' .
a  cary onits rade and Blisiness it acoordance With %he slandards of goaci hanagament imm time ta Hme. currem ir suich lrade of busmesa BiY
o thoge pants (if any) of the Propertias as dre, or may be; used for ihe puiposes of triade or business; and
0. notdo, orpermil o bedone, any act or thing, which will-or might depreciate; jeopardise or otherwise praudice the- secursty Pl by the: {:hargae_
ar mriaterialy diminish the vaiue of any GFthe Charged Propesty or the effecivensss of tha sacurity credted by i3 débenturs,

: The Campany shall caamp%y withy alf statites, byelaws dnd regulations relating fo'its irada or bugihess and tha any part of the Charged Property

Tha Company shall

a,  prompily provide to the Charges whalsver informiation, doctiments or papars relating to'the Gharged Propery as the Chargée may from il i me m'

) Hmae reqguast; and

by dnfoim the Char’gae prorptly of any acauisition by the Campany of, of sonzmc:! made by the Company tor EleUEi'E, any rreehuld Ieasahcstd or
other iiverestin Propery.

The Company shell:

Coa insure and keep instred all of ils undertaking aﬂd Begels with ?&puiabia and. tespor’asatﬂe insurare préviously approveci by the Chargee insuch

.. mannerand {o such exlent as s reasonable and customary-for an enterprisa engaged in the samie or similar business and inthe sames or
_ similar localitias against such fisks and cuntmgencses a% thie Chiargee shall froin Hime to time regusst: .

b procure hat this interest of tha Chargee {5 notad on all 18 policies of insurance ih such manner ag e Chargee ey in- its abgolute Hiscretion
- reguivg and dulyand pum:mai%y pay. alf premidieis and any aiber monies necegsary for mamﬁammg its insurance n Ul effect

The Company shall apply all monles receivad By virtie of any ingurance of the whale 8f any part of the' Charged Froparty:

a_.- i making goad o in retouping éxpenditure incuresd Ty miaking good any loss or dafiage: of :

. i the Charges I ity discretion so requires; owards the distharge of the Seetred Liabilities,

The Company stiall; :

A -atall ines keep in ooy and subistantel repeirand condition alf the Eharged Property a’mludmg, without Ilmital;cm all buii»diﬂgs erections, . -
~shructurey and fdurey and fitihgs ob and inthe Property;

b keepall Equipmem ingood ﬂe;[cxaira wrking order and condition and fit-for lis: PUIpGSe; and

.. “where it |s-uneconomic to Tepair any part of the Charged Froparty, replacs such part by another s;m;lar as.sei of equal or graatar value _

" Tha Company. shall prompthy upon becoming sware of the. sahia give the Chiarged notica In wiiting of any breach o
-a, ‘any represeniation or waranty set out in clauss &, and S

b. any covenant set oul in clause 8,
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~ Propery over which the Receiver is appointed and in particular the powers set oul in tlause 8.16;

TheCempany. gt the Chargee's request; shall deposit with the Chargee, and the Chargee shall during the corfinuance of this debenture be entiled to
hidd, all deeds and docunrents of tile rélafing to the Chargad Propetly which ave I 1 possession o control of the Comprany (and, if not within tha
passession andior control of the Company, the Company Undertakes 1o obfain possession 57.all suth decds & documents of fithe). ..

The Company shall permit the: Chargee and any Receiver and any persan appointad by eithar of therm 1o enlsr upon and Inspac anw Froperty during
normal tuginess hours upon réasenable pricr notice. _ ' N

The Company waives-any present or future right of set-off it may have in respect of the Becuied Liabiiities {nciuding sums payable by ihe Compan
under this debenture), : ‘

a. C‘rea_tie Jpurpoit, or torgubsist aby sucurdty onor i relation to,any Charged Property olfier fhan aiy securily creatad by (his desd

b.. sal, assign, transfer, part with possession of, or ofnerwise dispose of in any manner (or purport to o soj, 8l or any part of, of any inferest in,
the Charged Properly {except, in the ardinary coursa 'of bissingss Charged Property thatis only subject to an unerystadiised osting charge) or

. . create orgrant {or purpdrtto creale or granty any interest in the Charged Praperty in favour of & ihird party. - '

POWERS OF THE CHARGEE - : L _ - : .

The Chargee shall be antilad (but shali not be bound) to remeidy & Bréach st any time by the Comipany of any of ifs obligations contained in thils

~The Company shall not 3t any ime, except with the prior written consent #f the Chsrgea: '

-debenture and the Company frevocably authbrises the Chargee and iy agents o do'all such things as are-desirable for that purpose. N

The rights ‘of the Chargee under this tladse 7 ane Without prajudice to any other rights of the Charges unider this deberfure and ths exercise of thosd

‘rights-shall not make the Chargee lighbie to gooourt as & morgagas in possession,

Atany time after tHe Security constituted by ihis debenture shall have become snfofceable, the Chargee or any Recsiver:

8. may dispose of any ehattels o produce foimd on any Propety ag agent for fhe Company: and

b withiout prejudioe to-any cbligation fo account for the proceeds of any sale 6F sGch chattels or Srodude, sHall be Indemnifad by the Comgany

against any Gability arsing from such dispossl. o : ) . ) ) .
At any time-after the security constituted by thils debanture shall have become enforceable or-after any powers confarred by g1y Encumbrance hiving
priarity 10 this deberure shall hiave become exarcisable, the Charges may: R

@, redeem such orany other prior Encumbrance or procure its ransfer to lself and

b.. * ssftls any accolmt of tha holder of iy priar Encumbrance, _ __ BT, '

The setitermant of any such sosount shall b conchusivi ant binding on e Company and all mioniés pald by the Chirges to ait enclmbrancer bt
settiement of such an accourt shall. as from its payment by the Charges, be due from the Comipany to Ihe Charges on cufrént acaount and shall bear
interést and bé secured a5 part of the Seoured Liabilives, T L :

The Chargee may in ifs discrefion. grant time or other indulgence or make dny other arangement; variation or release With any perssn oF persons not

“being & party to this deberiture (wheiher or not sueh person ar persons are jointy lizble with thie Coripany) in réspact of any of the Seaured Lisbilitiss
-or of any othar securityfor them withoul prejudice either (o this debenture arto the liablity of the Company for the Sapured Liabilities,

ENFORCEMENT:
This deberiture shall be snforceabis it _ UEET : R L _ .
a.  anyofthe Secured Liabilites shall niol be paid or discharged whifi the sarms sught to bie paid or dischatged by the Compeny fwhather o
- demand or at schediled matirty or by sccélerdtion or othraise, as e casa way behor - L
b the Company shall ben breach of gny of iis ohllgations undar this datienfire"or under dny other agreement betwaan the Compsny and the
- Chargee dnd that breach (¥ capable. of remedy) has riot baen remedied to the satisfaction of e Chargss within 74 days af notics by the
. Chargee to the Company to Temedy the braach; or : - . B :
L. becomes unable to pay its debis as they fall dug {andlor the Value of the Company's assets is Jess than the amount of is Labiliies, taking
_ info account the Cotnpény's sontingent and prospective liabilitles): o S . - o ) o
i, cofmmences negdtiations with any one or miore of ifs creditors with a vislv fo the 'general readjustrment or reschedulng of B indebledness;
_or makes & genersl dssignment for the beneft of, or a composifion with, its creditors; or

o Iihe-camp'aﬁy passes any restlufion or fakes- any corporate action; or & petition is preseriéed. or protesdings are cominaniced or any action s

taken by any persor for ds winding-up, dissciution, adminlstration or re~organiisation of Tor the appointment of B réceiver, adminisirative
| recEiver, @dmimstratdrn, rustee or similar officer of 1 or of gdy o oil of its revanies ‘and Assets; or o o

a dislreds, execution, attachinent o othar legal proteds is enforced upon of sued sgaingl-all or any pert of the aEsety of the Company; of
" any representation, warranty or statement made or deeried 1o e made by the Company under this debanture 15 or proves 1o have been

incorrect of misleading in any material respect Wher made or desmed o be made) and

whogh

(g iniany sush swent (whether of riot the event is cantiniing}, without prejudics to any olher righis of the Charges, the powers of sale wrider the

. Law of Froperty Act 1926 shall immediately be exercisabie and the Chargee may iri ifs absolite discretion enforce sll &y any part af te.
_Becurity crealed by this debenture asit sees it o o L ) :
The powids o7 sale confgmed upon morngagess under the Law of Proparty Act 1625 shall, as between the Chargee and a purchaser from the:

-Charges, arige-on and be exercisable at any fire after the sxecution of this debenture, bul the Charges shall not enercse such power of sale _uﬂti'i'tm ;

security constituted by ihis debenture has become snforosable under ciaise 8.1 o o R
The statitory powars of sala leasing and ackeping surfenders conferreid Upon Morlgagees under ihe Law of Property Act 1825 andior by any cther

- statute shall be exercisabie by the Chargee under this débentiie and are extended 50 a8 to suthorise the Chargee whethar in Hs own name or in that

of the Gomparny to maks any lease or agreement for lease; aocents surrénders of fease of'grant-any-opticn of the whiole or any part or parts of the
freehold arnid 1sasehald property of the Company with whatéver rights. relating to other parts of it end conlaining whatevsr covenants o the part'of the

- Company and generally an guich tefms and cohdiiohs (including the paymént of monsy 1o o lesses or tenant o a surrender) end whetherar rot at a

pramiur a5 the Charges thinks fit, :

_ Neithar the Chargee fior any Receiver nor.any Administrator shall bie liable to account 88 maﬁgagee.ih_'p‘oséaééidn'in respect of Al ot dny of the :
. Charged Propsrty nor.shall any of thény be liable 1or aity Josd ubon realisation of, o Tor any nieglect or defdllt of aky nailire whatsoever in connection

with;, all or wey of the Charged Property Torwhich & martgagse in possession might a8 such be Bable,

At any e after the secuiity sonstituled by this debentire has become enforceatile, or at request of thatnm;:_any.-me-Chazrge_e may without notice:

4. -abpoint under seal orby wiiling under hand ol & duly authorised offices of the Chiargee any orie o morg pereon oF persons 1o be 3 Receiver o
. B Receiver and maneger of all or any part of the Charged Propery. ard _ o : N
b. - [subject to Section 45 of the Inscliency Act 1988} from thne to ime underseal of by willing under iand of a duly authorlsed officer of the.
. Charges, ramove any person appointed to be Redelver and may-inlike mannsr appoint dnetfier in s place. b

 The Chargee may fix the remiirieration of any Réseiver appointed by it without the restriclions’ containied in section 108 of the Law of Piaparfy Act

1625 and thé remursration of the Réceiver shali be:g debl segured by s debeniuse shall be dis drd payvable ivimediately upon is belng paid by
The: poveers of sale and appointing & Réceiver conferred by this debenture shall be in addifion 1o all stalitery and othel powers.of the Chargee dnder
thie Insolvency Agt 1986, the Law of Properly Aot 1925 of olherwise and shall Be exercisable withaut the restriclions eomtained In Sections f03ang
1020 the Law of Froperly Acl 1925 ar otherwise. _ _ _ o _ L _ .
The power i appoint a Recéiver (whethar conferred by this debientiure or by statite) shall be any remiin exerdisable by the Charges rotwithstanding
any pricr appoiniment i respect of all of any part of the Chargéd Progerty, .- o . . . o

Any Rateiver eppointad by the Charges uhder this debenture shall be the agent of thée Company and the Company shalt be solely respansible for his
acts and remurieration aswall as for any defaults commilled By s, . S ' ' i

Any Receiver sppdinted by the Chargaa under thiz debériture shiall-In aadition 10 the pewers confarrad on him by the Law 5f Propary ASf 1925 and
the Ingolvericy Act 1986 have powér 1o do 31l such acls and tHings 2% an absciute owner ¢ould do In the mariagemsnt of Such of the Chargad

All monies reeived by the Chiargee or 8 Receiver in-ihe sxercise of any enforcement powers conferred by this debenture. shall be applisd’

g, frstin paying all uipaid fees, costs-and other liability incurred by r an behalf of the. Chardes: (and any Recelver of agent appolrited by i, -

b, secondin paying the remunaration of any Recelver (a5 agresd batwean hintand the Chardes): o

& third in or towards discharge of the Secured Liabilities in such srder and manmér a3 the Charges shall «
d. - finally in paying any surlus o the Company or any other persdn anfithed 16 it
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and are inaddition (o Hs rights and powers undérihe genaral lavs,

Saction 100{8) Law of Property Act 1825

Neither the Chargee nor any Recelver shall bis bound (whether by virug of sectlon 108} of tha Law of Pmpe iy At 1925, which Is varlad

‘Hocordingly, or otherwiss) 1o pay or appropriate any receipl or payimant first towsrds Interest rather tHan principal or ctherwisa i any partieular
drder a8 betwasn any of Ihe Secured Liabilities,

All'monles tedeived by the Chargee or s Recaiver under this detenfure may, al the discretion of ine Chargee or Récelver, be credited 1o any
suspense or securities reslised account and shall bear Interest at suchitate, if any, as may be agreedin’ wrﬁtmg betwaen the Charges and the
Company-and fay bs held in such sccount for solang a5 the Chargee of Receiver thinks fit

By way of sacliily the Company irrevocably appoints the Charges end every Receiver separately to be the atiorngy of the Compeny and in its

‘name-and on ils behalf and as Ks act and deed fo sxeculs any documents, and do ahy dots and things which:
& the Company is required 16 exacute and do Under this debenture; andior

B any aliomey may deem proper or desirabla in exercising any of the powers; authorities and tiscretions conferrad by (s debenture o7 by

law on the Chargee or any Receiver,
Any appointment under this paragraph 218 shal -
3. beinwiling signed by a duly suthorised signatory of the Chargee, afid

b, teke effect, ivaceordance with paragraph 19 of Schedule B of the Insoivency Art Y986, when the requirements of paragraph 18 of that -
Schedule B1 are satisfied,

-A Raceiver shall have, in addition to the Towers snfared on recaiver by statuts; the further pawers set out below, 3 Redeiver may:

a. . underiake of complgte dny wirks of repair, building or developmaent on the Properties;

B.. " grant or accept surrenders of any leases/ tenancias affscling the Praperties Upon suchterms and subjav;rt 0 such conditions €s he thinks fit

8. provide sendces and employ, engage, such managers confrastors and olhers onsuch terms a3 he deems sxpediant;

d. . -chargs and receive stich sum by way of remunération (I addition it all costs, charges: anrﬁ expenses incurred Dy him) as-ihe Charges may -
preseribe or agree with him;

€.

may collect and gat in the Charged Property in raspect of which he is appointed of any par thereot and Tor hat pwpuse make siich and iaka

] any procesdings as may Sesi sxpedient and to take possassion of he Charged Property With ke rights;

L - zarry on, manage, develos, recanstruct, amaigamate or diversiy of concut in-Sarrying on, managing, davelaping, remnstmc!mg amatgamatmg
ar dwersufymg e business of the Company;

g. grantpptions-and Heences over sll or any part of the Chargad Pmper‘ty, sudl 'ar concu? in zelling, assign of canaur In as&gnmg léase or cancur
in leasing and. actept or Sontur in accepling surrenders of leases of, all-or aniy of the property of the Company In respect of which he is
agpointed in such manner and generally on such terms and conditiors as i thinks 11t (fixtures and plant asd machinery may be seveéred and
suid separately from the premises in which they are contalfied witholt the tonsent-of the Company) gnd o cafry any such sale, assignment, .
femsing or surrender ivto affect, Any such Sale may be for stnh consideration as he shall Bink ftand he may promaote or Soneurin pmmotmg a
company 1o purchase the pmpﬁrty 1o b gold; .

B make any arrangement, séttlement or compromisd betweer the Company and any other person wiich He may think axpadiant;

i make substitutions of, of improvements o, the Equipment ds he may think expedisnt:

. rake calls conditihally br unconditisnally.on the membars of the Company in respact of thia uncalled capital with such-and the same powers

“for that purpose and for-the: purpose of enforeing payments of any calls so miade ag are-canferred by ihe ariches of associabion of the Company
o Hs directors in réspact of calls atithorised to be msde by them;

k. ‘aApboint managers, offiters, servarits, warkemen and agents for the aforesald pUrposes at such selaries and for such pericds and on such tenns
a5 he may determing,

L if hie thinks fit, but without prejudice 1o the Indemnity s6ntained in clause 9, effectwith any insdrer any policy or ae licies of insursnm gither in-
lietr oF satistaction of . or inaddition to, such surance;

m. - exerdisesll powers provided forin the Law of Property Act 1925 1n ihe' same wey as if he had beer duly appalﬁtad under that act and exercisa

all powers providid for an adminkstrative receiver in Schedule 1 of the Insolvency &ct 1986; o
m - Tor any of the pufpusées authorised raise mohey by bomoining from the Charges or from d@ny other person on the :-;ecurzty of-all arany of the
- Eharged Property i réspect of which he Is appointed ipon such terms (ncluding ¥ the Chargas: shall cofsant (o ferms uinder which such
security ranks In pricrly to this debenture) as he shall think fit;

o, - redaem any prior Encumbrance anid seftle and pass the-acoounts to which the Encambrance rélates and any accounts SO gotted and pagsesi
shiall e conchsive and binding on \he Coripany and the monies'st paid will be desrved 16 be an SUBEASE propeily incuired by hir:.

[ doall such other S0is and things as be may coneider incidental or mnduc:ve 0 ;my of the: mailtors or powers iy this clause 818 or which he -
{awdully may or can do as agent for tha Company. _

COBTS AND INDERNITY -

The Company sball pay to or indemmfy the Ghafges:»: aﬁdfmr any Receiver on demand, on g full mdemmty basis, alf Gasts inéurred by tha Chargee
and! of any Recoiver inrelation to:

‘a,. thigdebenture or the Charged Property; of

b, protecting, perfﬁcﬁng presening, enforcing or exercismg {crr gltampting fo dﬂ sa} afy of tiﬂa Ghargaa & or lha Recelvers rights andlor pﬂwers
- under thig deberfure; or

€. - suing for.or recovering, any of the Secursd Liabilities {’Inclutiang} without Brmitation, fve Cosls of any praceedmgs i refation to :ms déhenture ar

the Secured Liabilities) together with interst on'he amourit dus at the default rate of interast Spatified !!‘1 thie Faziity Agresment(s):

RELEASE

Sublect to clause 12.5; upon the unconditional ;:aymen% ard rinscharge ot the Secured Liabites {and @f‘)\f!lﬁiéd that o Turther Bagured L1abainisaa are

capable of being outstanding), but not otherwiss. the Charges shall, al the redquest and costof the Company, take whalever action is nef;essazy 1

reledse the Charged Projernty Fom the security constitited by This debentuss,

ASSIGNMENT AND TRANSFER i

The Chargee may at any time, without the consent of the Eumpany, assignor trﬂnsfer the whcele o any par cf the Ghargee g righls andlar 0b!|gations'

under Ihis defentiis 1o any persan

The Campaﬂy may 16t design any of ifs rights or transfer any of its okligations dndér this debenture or erder inte any fransacton, which would resull
. in sy of those rights or lelgaﬂons pass!ng to another person,

FURTHER PROVISIONS ’

This.débentizre shall be in addificn fo and indapendent of 8very cfier securily &r guarartas which the Chargee wiay af aﬂy e hﬁ!fi for aray &f the
Sedured Lishiilee and nd prise sesurity Rald by the Chiarges over the whole of any part of e Charged Propeity shall inerge in the: security created
by this debenture,

Tj{‘! is debsniure shall rermainin full force and effiéct a8 a continuing security for the Secured Liabilifies, ﬁmw‘ithstanﬂmg any safilement of acsount or
intermedials payment or olhsr matter of thing whalsoevar, unless and until the Chargee difchargss this debenturs in wiiting.

Any rélease, discharge or séttlernent hetween the Commpany and fhe Chargee shiall be deemesd conditional upon ro payment o sesmrlty m:;ewed by

. the Chiargee In respect of the Secured Liabilities Belng svoided, redined or ordéred to be refunded gursuant to any law relating to Insolvency,

i:ankmptcy Anding-up, administretion; receivership or otherwise'and, notwitlistariding eny such reloase, dischiarge or selllement:
-ihe Chargee or iy nominee shall be et iberty o retain this debenture and the securlty created by or pursuant fio this debeniure, mc!udmg all
certificates-and documents relating fo the whole or any part of the Charged Property, for such period as the Charges shall desm necessary to -
- provide the Chargae with ssourity Agsinst any such avoidancs, reduction or order for refind; and

B fha Chargee shall be ertitled to redover the valie -of amouitof such: sacunty o payrment fram the Com;aaﬂy subsequenﬂy a8 i such release;

" digcharge.or setflement had not ocourred,

- A certifisate or-deteririnalion by the Gharges 48 10 any amount for the time betng ds 1o 1t rom the Company shail (En th@ absence G’f any ranifest
‘efear) be conclusive evidente of the affiount due.

The dghts and powrers of e Charges confarrad by {hig-debenture: are slrnuisive, may ‘g exarcised as offen as 1h@ Chargea canmders app?opnate
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by BLACKROUK SECURED FINANCE LIMITED
‘atiting by a direcior

Ay wabser or variation of any right by the Chargee (whether arising unker this debenture or under the genefal law) shall only peefective Fitisin
wjting and signed by the Chargee and applies ority i the drcuimatances for whish'il was giver and shall not prévent the Charget frisrer subsaguently
redying o the ralevant provision, T . S ST
No 8ot of course of conduel o negotiation by or on behelf of the Chiarges shiall T any way preclude the Thargea from exercising any rigit O power
under this debertura or constifute a suspansion of variation of any such right or powar. . o - _
No detay or fallure toexercise any right or pawer unider this debenture shall operate as g walvar, o e R

bo single or partial exercise of sy right under this debenture shall prevent ahy otfier of Turther exerdlse of tral orany ither such right. .

The rasticlisn on the right of constiidation contained in section 93.of the Law of Proparty Act 1926 shal hot apply {0 thiis debaniure. : _
Theinvalidity, unenfarceability or legakity of sty provislon-{or partofa provision) of this debenture under he laws of any jurisdiction shal not-affect
the validity, enforceabfiity or legatity of the other provisions. ' ) _ . L
This debenture may be executed and delivered In.any number of colmtarparts; Back of which is an original and which together have the same effect
as if each parly hisd signed the same doournent. ] L L :

Adthind parly ha$ notight under the Contracts (Rights of Third Parties) Act 188810 gnforce, of to enjoy the banafit.of, any terim of this dabentirs,
Setvice and Notices _ S . : _

Any hotice or other communication given under this debenture shall be i writing and shall be served by delivering it personally or by sending it by
first.class post or such athier address as may be nolified in witing from time to tme by the relevant party to the gthér party.

Recsipt of any notice, giveri under clause 13,1 sbove, shall bedesmed to ba delivared: . .

4. iFdeliverad personafly, at the time of delivery, or o

b, inthe case of irst-class letter, 48 hours from the date of posting;

Netice given under this debenture shall not be validly served if sent by a-mall. _

GOVERNING LAW AND JURISDICTION _ ) o e o
The parties to this deberiture ifrevocably agree that, subject as provided below, the couns of England and yiyaiag shall have exclusive jurisdiclicn to
satile any dispute or claim that drises ol of of i confestioh with this debenture or #s subject matier or formation {including pon-coniraciual disputes
ot clalfs). ‘Mothing i this clause 14 shall fimit the right of the Chargee to 1ake proceedings Sgainst the Comgany in any other courl of competant.
jurisdiction, norshall the taking of proceadings in any one or more jurisdictions frsciute tha taking of proceedings iy any dthat jurisdictions, whether
conelrsntly or iot, 1o the sxlent parmitted by ie law of such other juriadiction. . .

EXECUTED as a deed by KRYPTON IT SGLUTIONS LTD
meting by adirector o

in the presence of

Sighatiie of Witriess ST

“Name of Winess TG0 o s P _ .
-Aiidress of WINESS O o o, s, arlany PiRlLGSEE
Oeaupation of Withess o ¢ ’

ap

EXECUTED 28 2 doed

i the prasente of:

“Sigriature of Withess ST

Narna of Witriess ;_' __I.:ZE‘GM&?;.’%; ey L

" Address of WHNESE S5 wiSias poe Y o

TS M R B et PY SN P g
Decipation-of Wilness & « R g, PR3
° upation of Witnes Foalav s



