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Registration of a Charge

Company name: FOOTBALL VENTURES (WHITES) LIMITED

Company number: 11761052
XBCYBWW3

Received for Electronic Filing: 30/08/2019

Details of Charge

Date of creation:  27/08/2019
Charge code: 1176 1052 0002
Persons entitled: SHARON BRITTAN
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11761052 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRABNERS LLP

Electronically filed document for Company Number: 11761052 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11761052

Charge code: 1176 1052 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th August 2019 and created by FOOTBALL VENTURES

(WHITES) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 30th August 2019 .

Given at Companies House, Cardiff on 2nd September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 2T %mf’ 2019

FOOTBALL VENTURES (WHITES) LIMITED
antl

SHARON BRITTAN

DEBENTURE

Sglicitars and Commissioners for Oatks

We hereby certity that this is a
trua and complete capy of the original

55 King Straet
WManchester M2 4L0)

55 King Street
Manchester M2 4LG
0161 836 8300
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THIS DEED is dalesd the 2F _a';a.y'éf----ﬁ@'cﬂ,;-w 2019
‘BETWEEN: |

(1) . FOOTBALL VENTURES (WHITES) LIMITED incorporated and registered i England and.
. Walss with coimpany number 11761062 whose registered offfce is_at 11 Golden Sguare,-
“Lonidon, W1F 9JB.and that company's sucesssors, permitied asslgns and permitied transferees -
_ ‘(Borrower). ' T T o : '
{2y - 'SHARON BRITTAN of The Old Vicarage Church Road Penn-High Wycombe: Buckinghamshire:
. CHP10 8NX (Lender). S S

RECITALS:

- ~owing or which miay hereafter become owing from the Barrower to the Lander in respect of or”
~ . urder.any of the Loan Notes or otherwise In respect of any offier loan indebladness or debt

(A Under this Deed, the Borrawer provides sccurity 1o the Lendsr far all fonies from lime to time:

instrumant from timeto time
©IT1S AGREED THAT:

4. Definitions and Interpretation

S 44 Definitions

Terms defined in the Loan Note Instrument shall, linless dtherwise defined i this Deed, have
this same meaning in this Desd. In addition, the fn«ilcw’ing définitions apply in _this_zuae“d:: :

- Administrator - an adrministrator appmijntéd: i@ 'm.a?nag}a-'_f:ha- éffaiijs.'3busi_z'iéss,'.-_éndj
property of the Borrower pursuant ipoladse 13.8, :

‘Bbok Debts 4l present and fulure book and-other debis, -and manetary ctaims:
P ' - dug or owing to the. Borrower; and the benefit of all security,
guarantess and other rights of any nature: enjoyed of held by the
- Borrgwer in refation to any of them. -~ . L

Business Day - & day other than a Salurday, Sunday of sublic-holiday in England
- o when banks in London-are oper for business. - c

- Charged Property ~ any ffeslicld, lsasefiold or commanhold property the subject cfthe
. EEourity constituted by ihis: Deed -and references to “Charged
_ Progierty” shall include raferences to the whole or any pact-of part

“ Deed of Priority ~ the deed of priorty dated the date af this deed and entefed Into.
: EERE petween inter alia (1) the Company and others: {Z) The Bolton
AWanderers Foothall & Athletic Company Limited {in administration)
~ (3yPaui Appleton-and Achar Miller(4) Sharon Brittan and oltiers (5}
" Ailliem: Brett Warburton {8) Fildraw Limited (7} Prescot Business.
. Park:Uimitad and other creditors, -~ o : -
 Delegate arly person appéinted by the Lender or any Rebeiver pursuantto. -
o clause 18 and any person appointed as- allormey -of the Lendear;.
Receivef or Delegate; S T

Designated ~any account of the Boff@ﬁﬂ‘ei’-'_ﬁb'ﬁhiﬁal@d-.'I:n_'ys. {he Lender s a
- Adeount o desighated account for thepurposes of this Deed. .

R




-Environmsnt

itie natural and man-made environment including s or any of the

- following media, namely’ alr, water ane land {including air within:

< buildings and other natural o man-made striolures atiove or below

the ground) and any living organisis (inc! udlng mdn) or sy&tems:

: supported by thmse media,

- Envifohmental

- Event of Default -
- instrument,

CEnvironmental -
Licerice

‘Equipment,

* Financial
“Collateral
Financial
Gollateral .
‘Regulations

“Intsllectual

- Property

104E3350.4

- Loan. -

Investrments

Instriment.

all appkrcahr

g iaws‘ s-Eat'uﬁas,-regu’laliﬁns,;aeﬁonda_w lagisiation, bye:
laws,. comrmon . law,  directives,
udgmants and decisions of any cotir ordribunal, codes of pramlce
and guidance hotes i sd fas' as fhay relate. to or- a@ply ta tha
Enviranmani :

any auth Dr;satron perm it of licence necessary under Enwrunmentai- B

‘Lawin IESF}BCt of any of the Secured Assels.

“all prewnt'and_mture- equipment; plant; machl:[]'é'fy; louis, vehiclas,

furniture, fitings, instaliations: and apparatus and -other tangible:
Caveable properly owhed by the Barfower or iy whish i hag 4h
- interest, Including any pait of it-and all 'spare-'p*art_sf replacements;

m-bdificatiﬂns and additions,

-'-has the - meaning gl\ren tu th:—af expmsswn in Ehe L,tnan lee

- has the: maanmg gwen for ihal expressson i Ihe Flnaﬁctal Callaterai :
_ RaQuEaifOns : '

 Insurance Policy

1wMﬁFmanmataﬁﬂaﬁwéhﬂnahgmnenaxﬁkaEJREQUMﬁQnszgas(sﬁ'_
2003/3226). N —_— : Co

anch-Gontract and paa';ey@f'ansumme effacted of maintained by the

Borrower from timie to time In raspect of its assets or business
tinchidinig, ‘without Kmitatior, ary contract: or policy of insurance -
relaimg fer the Bharged Pmpetties o lhe Eqmpi‘nent)

thee. Bnrrowers present and futire patents ut!Eaty models I‘IQNS W o
Cinventions; copyright and neighbduring: and related: rights, maral -
rights; rade marks and service marks, husiness nafmes and domain

= names; Hghts ins get-up and trads drass, g‘acydw'i'll arid-the right-to

sue for passing off or unfair compeltilion;, rights’in designs, rights:ir -

| camputer soffwars, dalabase rights; rights o Use,-and protect the
eanfidentiality of, confidantial information (ntluding knowshew and:

. trade secrets) and all other intellectual propérty rights, in esch case -

 whéther: registered or unregistered -and- including all applif;atmns_'
and righls to apply Tor and be granted, renewals or extensions of,

7 and righits 1o claim. priority from, such rights and-all similar gr

. equivalent rights or forms of pratection which subslst or will subsist
- riow or i iha future in-any part of the world :

=1l cerliﬁca ed: shares stoelk, debantifos, bcands oF othet securities

- orinvestmants (whether or not marketable) fram time to tlme lagal Iy.-

.'é\'_ft'a'.fe;

o henefscnaliy t:wned by of ah behalf of: the Bnrrnwar

thes mstrumem ﬂated on of about the c&ata hiraof croated by 'ﬁﬁe-'
Bérrower purauant o whicH the Borrower dréated £20, DOU 9{30 4% -

- fixed rate secured Iuan notes. 2022,

reaties . and - other Medsures, © .



‘Lodn Notes

LPA 1025

 Permitted
 Security

: :all 4% fiwed rafc s&cured loar nc;’tes 2022 |ssuad fo the Lender .
pursuant to the Loan Note Instrument” on or at any time after the

date of this De@d

the Lawof Property Act 1925

-_('éj ~ the debenture da’z@d h ot about fhie date. ’nereof granted by
* the Company in favaur. of Michael Stloarl Jarmes;

" .-(E:‘:)i _ the dabehture dated on oF abaut the dale hereof granted by

.ihe Cormpany in favcur of- Jeffrey Paul Thomas;

(Y - the debenture daied on oF about Iha date nereof granted by:-

S the Company int favour of Keithy Mnms

() - the debanture daled on af about the date haraaf granted by

- the Company in. favour of Nlchﬁlas Berkeley w’lasan

"(e)' the: debenture dated on of about the date herecf granted by': 2

~the Company iri favour of Nick Luckock

o '_(_f_:)-' ‘the debenture dated on or ahnui Ehe date. hereof_granted by >

- Receiver

‘Relévant

Agreement’.

Secured Assets . -

Secured
Liabilities

'the Company in fam:-ur of Flldr:aw Limlted and

Tdgy o 'the share charge dated on of abott the dale hereof granted

by tha Company i favour of F‘msmn% BUS:ness Par}{ lell&"d N

- recen\feri rac:eiver and: manager or edminlstratwea resewar'
appmnted by the- Lender under claise ‘16 -

each agreemem spemﬂ@d it Sﬁh@dule 2

all the assels, proparty and underiakmg u:}f the Bormwer whzch I8

or ‘are expressed {6 e, subjgnt to- the Seeurity created by, or
pursuant ta, this Desd (am:i references to the Secured Assets shall -

mciude referenm&s ta any part of them}

all présent and future obl gaimns and habulmes of the Bormwer to-
the'Lender, whethir agtual of conimgent and - whether swed jointiy

or sevierally, as pﬂnmpat or surety of in any other capacity, underar.

i eonneclion with the Loan Notes, the Loan Note instrument or this
‘Desd {including, witholt. \imitation, those arlsing under clalise fclt)

together: with all interest” (including, -without- limitation, default

' :-mlerest) acf:rumg in respect of those ahhgauaﬂs of liabi Iities.

‘Security Financial
Coliateral
-Arran gement

' Seeurliy

- ‘Securlty Period.

PP

has the meamng gwen !m lhat expresalcm Inthe Fmanc al Co Iateral'
Raguiah@ns .

) Any’ marlgage, charge (whelher foxed of fi aatzng, Iegal ar eqmtable} :
' pledge lien, assignment by way of seclrity oFother sgcurity interest

seeuring any obligation of any person, or smy other agreement oF -
arrangement having a-gimiar effect.- .

ihe period startsng o the daie of this Deed and end ﬂg on the date :
~“on which the [ender is satisfied that al ke Seoured Ligbilities have: .

been uneonditionally'and irevacably paid and discharged in full and-
O further Seoured Llsab Imes are-capablaof bemg nutsfandmg



VAT

~vatle added: {ax or any equwalent Tax Chal‘geab!a in ihe: Ui{ ar:
eisewhere ' :

Initarpretatian

| 1,24

~n thisr'=l:ieed3"
- glauge, Schedula and paragraph headmgs aha!! not affeci the mterprelalmn ﬁf this -
Dhewd: - . :
{228 reference 10 a; perscm shall mciude a referencre m aly mdw:dual fir, mmpany,'
' garpotation, partnershlp, uni ncwparated body: of persons, goverriment, state or- _
agenioy of a state or any asscciation, trust, joint Vanture ar mnsorlzum {whether or not
“having: saparate Iegal personaivly) ' o
423 Cimlass iha :;(;:untext otheriisa requzres words in the smgu?ar shail lnciude thes piural.-"
: :and ini the plural shal! inctu{ie fhe smguian E '
2 8 'uniess the comexl utherwme requures E: reference to ane gendar shaﬂ inciude =0
réferance ta-the ather gendem '
_ H2E @ referense m R parﬁy shall mnlude tha partys SLCCESSOrE, perm ithesd assigng: and_' '
- permitted: transfereds and this Deed shall be Biading on, and enure fo the benefitof,
- the parlies to this Deed and theirraspactive parsonal rapreqentatlves SUGCasSOrs,
: permfltad asmgns and permittet iransferees
126 a reference to'a'stalite or sla’ﬁumry pruwsmn isa reference to'ltas amended extemded
' S OF e enacted ‘frw::-m ﬁlme tr.i time; :
.1-;3?;?'_ L8 refererma foa siaiuia i sta{utmy praw%lc:m shaﬂ nelode all subardmate Iagtsia‘émn'
o _'_made from time to time: under that sfaiute ar statutory prowszon
laes refenem:a ta wntmg or wriﬁen mcludes fax hut net emall
429 an oblaget;un off & party nf}t fa do sgmethmg mciudes an ubhgahnn nm to atlmw lhat'
s hmg to bédane,; - _ .
= L TR rafemrzce o this Desd (sr any pmwslun of ity or tﬂ any othier agraemen or doctiment
o referrad to-in this Deeéd s & reference lo this Deed, that. provusmn oF glch other:
~agreement o document gs amended {in each case, nther than i breach af the_ s
= pmws ans of Ehls Deed) fmm itma m (ime
: '.E:"E-.:1jj1"""unlass he conlexi otherwiso. requ;res a referenc:e [ ciause or Scheduie is 1o a'j_' L
o clause of, or Sctiedula to,this Dead and a reference tc 3 paragraph is to.a paragraph -
_ -of the rele*\,fani theduir—:» .
' *l".,EfI Z2 -any Wurds failowmg the. terms'iﬂt*ludmg! Inc!ude In parﬁcutar for exampie or. any
- sirmilar éxprossion shisll be constried as Hustrative-and shall not fimit the sense of the -
i wmrds des-::riptmn deﬁmtmn phras-,a &aF termi prpcedmg thusa lerms :
: '1-:,2"."1'3" -} reference 0 an: ameﬂdment Enciudes g novatmn - enactment suppleme;‘lt or
R vanahen {and affeind and amended shiall be constried accmdnngly), R
4244 & refereme to assets mc udes present ard futurs properlues undertak Inygs; re‘vanues
' K rlghts and benefits Of every descrlp fan:. :
: "l,ﬁ.,‘_ﬁﬁ. ‘a referenice 1o - an. authorlsatmn Inﬂludes an appmval author_sahmﬂ coﬂseﬂt

- idAgiasnA

-Zcxemptiﬂn ﬂllr“:g, H{‘:én(:e nmtansahcm reglstraﬁlﬂn and a‘ascluhﬂh‘

W



426 aratersnce (o continuing in relalion to an Bvarit of Default means an Fyentof Default

that fias et been remedied or waived;

1247 a toference to determines or determined means; unléss the-contrary Is indicated, &
- determination made at iha absolute discretion of the parson making itpand

': 1218 arefeiénce 6 'fégui':iticéﬁ neludes any &égul_atimi rule: official directive, -.réqu‘eﬁﬁ o

13

guideliie (whether or nat. having the force of law) of any. goverrmental; inters
“governimental or supranational hody, agency; department or regulatory, self-regulatory
“or other authority or brganisation, ' o R N

. Clawback
ihe LendeF considers that an amaint pald by the Borfower i respeot of the Secured Liabillies
is capable of Beiiig avolded or otherwise sel aside on the liguidation or admiristration of the -

- Burrower o ofherwise, then that amouné shall not ba considerad to have been irrevocably paid

< for the purposes of this Deed. ~ . :

"

'.._j:N'_a;g%ta're" of Sedtiity CverReal Praperty

A -re‘_féfeme:'iﬁ_fthis D’eéd to & tharge oF martgage of crbi;er_-:ﬁny Charged .Prdperty'ini:Iuﬁes-:’ :

“q ;4{.ﬂ*_ - allBuildings and fistures and fitlirigs (inchuding trade and tehant's fixtures and fitings)

and “fixed: plant and machinery {hal are situated of or form part of that Charged
-Pmperiyat_any_t’éme;- ' e : - o

142 the proceeds of the sale of any part of that Cliarged Property and any olher monies:

 paid or payable in tespect of or In connection wi-th-.iljal_'{’:harge_d--i:‘rbpe_rlyi

R4 _me;bméﬁr af sy covenanis for title giver, or entered into, by any prad:écas-'sér-in tite

5

of the Borrower in respact of that Charged Property, and ary monles paid or payable’
in rospect of those covenants; and ' L R

E T 2l rightis urider any lioence, agresmaint for sale or agreement for lease in r;e;-s'.pe_-::t af

“that Charged Propsrty.

Nature of Seourity Over Investments

A reference in this Deed i ahy share, stock, debeniure of other security or lnvestment includes:

151 -y dividend, Interest ar-ather distibution paid or payable i fespect of that-shars;.
- stack, debenture or-cther security or nvestment; : '

1 B2 mAyright, money, shares -dr'prb'p'e’rty-acci‘ui'ng;-'-afférec'iz--br.'iss"t')éd'at any time in felation -

18

to thal share, stock, debenture or othier security or nvestment by way of redemption,
substitution, exchange; canvérsion, bonus, preference o elFerfise; under- optionr
tights or othenwiss ' Lot T L '

* Law of Property (Mistsllzieotis Pftﬁvisiqns’r}i Aot 1988

For the plrposes of saction 2 o thie Lawe of Properly (Miscellarisaus Provisions) Acl 198, the- -

“tertns of the Loan Note Instrument and of ahy side latters bstween any parties inrelationto the -

- Loan Note Instrument are incorpor ated into this Died. S

17

‘Perpatuity Period

If the ruls against parpatuilies applies (G any trust created by this Deed; the ferpetuily period

ghall be 1265 years (as specifled by section 5(1) of the Perpefuities and Accumulations Aot~ -
2000y S o : B

bdataRn A




1B

: sﬁﬁed-més

The Sahedules farin part of this. Deed and shall have sffect as ifseloutd in full'in thie. E:mciy Dfims._

-Dised, Any refareﬂc& tothile Daecﬁ Includes me Sf;heciules

10

o {Jeeci of F’mrity

| This Deed should be reaci emd coﬂstrued ‘subject l;o Ihe teyms of the Deed cf Prmrnty In the

avent of any inconsistercy betiveen the terms of th is Desd and the Deed of F’rmnty the lerms- :

~of the Deed crf F’nanty Shaﬂ prewa[l

_-Cwenant to-Fay:

The Borrower shall; Gn demand pay iu the Lander and: dlscharge tha Secur@d Lmbllmas whenl :
: they beeome due, : . .

RcA R

“Grant of Se'curlg'ty :
Legal Moflgége

AsE cmmanumg securlty for the payment and dischdrge 01’ Ihe Secured Lpabahtles the Bormwer _
with full tille guarantes chargas to the Lender, by way-of a fitst Jegal mortgage, all cstates or -

sinferasls in any freehold, leasshold or @Gmmenhoid prcp@rty riow GWﬂec! by |t NG m:fmg the real
. prmperty (if any) specified | in Schedule 1; : _ .

g .-leed Ghalges :

As a contmumg security for lhe paymam sind dlscharge of the Seoured L|abllltaes the Bcrr{}wer"i_.

with full t ﬂe gudrantée charges {othe Lendar by way of afirst fixed chargs:

_3.32,'1_ aﬁ pregent aﬂd future estates or mterests of the Borrower in, or over, any freehold

leasehold- or  sommanhold property  {other than any such pmpery effeciwely.
mnrlg‘agedunderc!auseB‘l) _ o

27 the benafitof all Gthsr contracts, guarantees; appnmtments and warmntles reiatsng toy

- gach Gharged Property and other dociiments % which the Borrower is 2 party or which

dires I its faviour. o of which it has (he banefit relating to any lelting, development, sale,

- Upurchase, useor the Upemtmn of any Charged Property or otherwise relating to any -

- Gharged:Proparty (including; In each-case; butwithou imitation; ihe rlghi to demand

*and receive il mohies whatever payable to or for its banefit under-or arusmg Frawrn any

. of-thigm, all remedies: provided:for in any of them oF available at law of in eqlityin

“relation to dny of them, the fight to-compel. paﬁormanc@ of-any of them and all other

- rights, interests. and baneﬂts whatever aﬂ'rulng to-¢r for its benefit. ansmg from any nf
“themy;: : o

3233 alllicsrices, conserils and authorisations (statfory of olherwise) held or r@qmred'm _—

: ‘ghrnection with its busisess o tha tses of any Secured Asgat and al! Hights m -
C connactmn with them : : '

324 EE ita present and. I'uture goudwnél

c 325, all ite unca fled capltal,

326 .l the Equipment;

327 all the Intelloctual Properdy; -

328  allthe Book Debls;

SRR(PEC e



325 il the Investm arts:

32"“3 all rionles frory fime- o time: standmg to- thie cmdai of its-acocounts w:th any bank

firanoial Institution or other person {inciuding each Deslgnated Account), together with- '
all athier rights and’ benefits aceruing to or arlsifig in connection wnth &ssch accqunt
(lnc udmg, bt pot hm:ted ta,-entitt ementsio intereat) -

"3;2.1"‘1. altifs rlghls it resper,t of each Insurance Folicy, n'miudmg all malms the proceads of

- alf &laims and all Feturns of premiums in connection with each Insurance’ Poilcy, 1o the 3
axtent ripk @ffemwely ass:gned under clause 33 and - :

3242 il ils vights in respect of sach Re!evant Agreement and all olher” agraamanm

-Sﬁ_«_

“instrurients-and rights relating to the Secured Assats, o the axient Tt effectwety
- 'assigned Urtder BFEUSE 3.3. :

.ﬁ.smgnment

Asa cunuﬂumg sac;uriiy fmr the paymem and dtsc’:harge of the Secured Uabllttiﬁs the: Barmwer'

“wilh full title guarantee assigns. to the Lender absolutely, subject to a prowso for reassngnment
on irrevicable. d;scharqe i fLH} of the Sacured Liabilities: '

s R ' -'afé |ts ﬂght& in esnh Insurance F‘-*c:sl cy, nciuding all claims, ihe pmceeds of alE GlaIFﬁE

- -and all a‘eturns of premiums i cc::nﬂeotson with: aach Insurance Pﬁ oy, and

CBAZ the benaflt ‘of - each Re!evant Agreemanﬁ and the heneﬂt of al% ether agreemeﬂlsj :

RS

a5

mstrumemts and nghts relat\ng to the Securad Agsets,

_ -Fioatmg Gharge

Add contsnuzng secuniy for lhe paymem and mscharge of the Seeured Laabnmes the Barrower- o

“with full tifle gusrahtee charges to the Lender, by way of first floating chargs; Al its Undertaking,
pioperty, assets and rights- not ﬂthEFWISG effestwaty mertgagad chargad 413 asaigned under
_ciause A RiE slause 3.3 mc;iuswe .

..Quailfymg Flaa fng Charge

. F’aragraph 14 of Schedule B‘i to the |ﬂ50|\ienﬂ‘y‘ Act i 988 apphes t{} the i uatmg charge t::reated

_by clauss 3.4,

_Au‘éumahc Crys’raliisatnon m‘ Fimatlng L’lharge

The flcatmg charga oreateci by clause 3. 4 shatl 3utnmafmal Iy arid |mrr|ed ately (wnthaut nattca)_' _

. r:.r:muert m’m # fixad charge aver the assefs sub}ect to that floating charge if;

3;6:1 -'%he ermwer

.-3.;6:_&:‘}' -sreates, o atiempts to create without ‘the prmr wrutten consenl of ths_"
Lander, Security or & frustin favour of another parson ovear all or any part.
. of the Secured Assels (exceptas expressly parmﬁted by the terms of *thls '

- Desd or e Loarn the Instrument) Bi .

23";8_;1 2 disposes or altem;:aﬁs o d;spc}se af, all of @ny part of lhe Saﬂured Asse[s :
© 0 {other than Secured Assels that are nnly suh;act m Ehe flcatmg charge
_' while it romains unm‘ysta ligad); .

' -"3?.8_52 - :any persm le\nes (or attempts 1 leviy) any dlsiress atta-:hment execulmn or ather_ -

AN

‘process against all orany part of the: Sacurecl Assels; or




3

a8

363 rescnluhi}n fs. pasged . or: an arder ig -madé . for the. windirig- up, d:ssouhon_

adrinistiation or r@-argamsatém uf ihe Bcrrmwar

_ Cryaia%lis@hmn of Flaa g Charge By Nolrce :

'The Lender may, in ite: ss]e EfiSGFE:iIOﬂ by wnﬁten fotica tn thﬁa Bnrrmwer ccnvert Ehe ﬂnatlng--

charge created under this Preed into & fixed Charge 53 régards’ any part cf the Sec:ured Asselsi '

'spemfled l::y the Lender it lhat fotice if;
374 an Emm of Default i continui Ag: o

"3 7 2 “fha. Lender cons;ders thnse asseis, ln hﬂ in dangeg‘ of bﬁmg s.emed or-sold under anyﬁ '

“form-of distress, altachment, execution oF ether legal prc:rf;ess or. m be ntherwuse i
;eopardy .

- ASSais Acquir“ed After Any Flmatmg Charge Has Crystalilsed

Any assel acqulred by the: Borrower after any crystallisatlon of the fl uatlng charge sreated under
this- Dead that, but for that crystailisation, would be subject 1o a floating charge under this Deed,

-_shall {unless tha Lender confirms mtherwme to the Borrower In wriimg) be charged fothie Lender'
- by way of first 1 xed charge.

'Lrablhty nf the Enrrower

: Liabliity Nt Dlscharged

The Bon‘owm 5 !i%‘lbéliiy under hls Deed m_ respect of any af fhe Sacured Luabuhtues shall not ba__-

: isuharged prejudiced or affected by

: _4;.1..-1 any sacurity, guarantes; indemnity; remedy or other raghl held by, or avaﬂable to; lhe.-. _

~- Lender that ig,-ar bemmes whoily ar par!la!iy egal, void or unenfom@ahlﬁ or any
ground .

442 the! Lender Farei) ngi datermmmg, uargxmg o inoréasing any faciity - or cther.'

~transaction. i any- manner or soncurring in, accepling or varying any compromise;
_ Lgrrangement or seltkemen gr-oritting b olaim or errforca paymeni frorm any ofher
person; or’

4’13 any other act o omission that, but for this clause 4.1, might have dlschargead b .' '

= I

-ath@rwnse prejudi ced e affected the liabil; ly of thex Bormwer

Imfiediats Recotrse -

‘The Borrower walves: any rlgh it may have tcn raquire {he’ Lendex Es enferce any secunﬁy oF
._Diher right, or claim zny payment from, o otherwise proceed againsi any other persorn. before
aniforc ng this Deed agains{ the Bnrrower '

: Hepresentauons and Warrant:es

' Times"f’er"M'a'king-Représe'ntaﬁcns-and wawgmies"-

" The Borower malces the representations and warranﬂes set ot in s clause 5to the Lender

o the date of this Dead-and the representalions and warranties contdined in this clause 5 ate . .

- ddemed to-be rapeated an.each-day of the: Securnty Parlod wa%h reference to the facts and
'mmumstances EXISEEHQ af the tamé of repetition; - :

: 52

- AUAR3TE0A

:'GWI"EGI"SHIQ'-Qf Segured Assetsz '



The Borrower is the solé legal and heneﬂmal owner m? and has gond valid and marketable tit %

i, the Secured Assets, -

B3

:Nc Secumty

--The Secirad Assels are free fromi any Secuﬂ Y nthe.r than P@rm lted Securaty and ’the Sez:urity_-

B4

S5

nreated by thss Deed
Nca Aﬂverse Gialms

The Bormwer has not’ recelved or acknowledgad nut:ce {:-f any adVerse claim by any person_
in respect of the Seeured Assefs or any snterest in ihem .

':'-Na- Adverse Ecvenants

Theraara o cnvenants agreemenf_s reservatlons cc}ndltu:ms mte*resﬁs nghts:; or ather matters

. whatsnevar that materially and advarse!y aﬂact the Sesured Assels. -

. Ne Bresch m‘ Laws .

"There is no. breach of amy :aw or regulat c:n {hat materlally and adverse y affects the Secured o

-Agsets.

57

Mo |n%erfefenc-e i Enjoyment

" No factllty necessary for the- en]aymeni and use of the Secured Asséts i subject io terms

5.8:

' _enlttlmg any perscn o terminate or nurta;i its Lse.
- Nc Gverrld ng Er‘sterests

: Nothlng has arisen, has i_:oeen created of g subsustmg, that wcau%d be & ovemqu mtereat m :

any Charged Proparly

560

“No Securlty expressed to ba craatecﬁ under th|s Deed i& habEe to b@ avmded oF othervwse set'

.fasut:%e an the liguidation or admmistratlon of thie: Bofrower of mtherwme

BAG

- Policy, Rel evant Agreement or any olher pmcy, agraemenl dacument insbrurment. crobhganaﬂ .

No F’mh;b;ilmhs or Br&aches '

There is o prohlb;tmn on assugnment iﬂ aﬂy frisuranca Poiacy or Reievant Agreemem and the
anfry o this. Deed By the Bofrower does not; and will not, constitute a breagh af any [nstrance -

~ birding-on fha Borrower or ity assets,

BT

: Erw rr:-nm@ntal CGIﬂp[IaﬂEe

'_'”%?‘he Borower has ai al’ tzmas compéled i all materlal respe{;ts w;h all appicabie"

L 5-.-172

'Enwmnmentai Law and Enwmnmental LiCEﬂGES
--Enforceable Secunty

 This Dend ccmsmuies amd will conslitite’ the legal valid bmding and enfmrceabie ubligatmns gt -

the Borrower, znd s, and will continue to be, effective setlrity over ali and very part of the
Secured Asaels in accordance with its terms.

553

Jrwestme ‘gts :

104253504




5ATA
©tightse

5132,

Thie Investments are fully paid-and are hal subject _ﬁm.aﬁprﬁon to purchase orsimilar

No constitutional dosument of an issuer of an Investivent, nor any other agreement;

CBARZArestricts: or inhibits - ary” traisfer of - the Investments on creatian o

- enforcemant of the security constitiled by this Daed; of -

BA32.2  conlans any rights of presemptionin relation o ':hie-ihvesthj_zefnts;j

CEAan
' B ;receif\féd-hy it pursuant o sections 7900 and 790E of ths Companies Act 2006, -

g

i

Tha Borrewer has complied with all notices _rjééat'.iﬁg.'tb all or-anyof .tha‘_'ihv-eﬁt’n"iams. L

Wo warring notice ‘has ..b'eeh.jsssusd-uﬁa et patagraph “1{2) of Scheduls 1B of the

Compaitias Ack 2008, and no restrictions notice has been issusd under paragraph 1(3):

- of Sehedule 18 of the Companie$ Act 2008, in réspect of all orany of the Investmants.”

© General

Covenants

Negaiive Pledge and Disposal Restricions

“The Batrawer shall fiol at any lime, except with The prior wiillef: conserit of the Lender:

BAA

A

- creale, purport lo creale or permit to subsist any Security or, of in relation to, any.

;Secu'redﬁ'sset other thar ary Security created by:th‘is Deed or any Permitted Security,. :

- sell, asstgn; ransfer, part wilh possession of, or otherwise dispose of if any mariner

{or-purport to do so), all'or any part.of, or any interest in, the Secured Agssts (axcept,

in the ordinary course of business, Secured Assets: that are only subject ta an:

unarystallised floating charge); or o

BAA

B2

: 513

B84

AR IEA:

ereate o grant (ot purport to créate or grant) any infefest In the Secured Assets in
favour nf“a tih‘;rd"pez__rty,__. ' ' ' . . C

) I:‘jré'sérifa fon. of Secured ASSGES.
“The Borrawsr shal ot do, or pérait to-be done, any act of In thatwould or might depreciate, -
jeopardise. or otherwise prejidice the security hield by the Lender, ‘or miaterially diminish the -
wvalue of

any of the Secured Assets of the effectiveriess of the security ereated by fhis Desd:

.'Gufh_;ii_i_ancé Wiih Laws and Reguations.

' “The Barrouer shall not, without the' Lender's prior wrilfen censent, use o permit the -
‘Secured Asgets to be Used in any way nontrary to law. :

“Thie Borrower shall

8321 comply with the requirefnents of any law or regulation relating to ar

 affecting the Secured Assets or the Use of It or any part of them;

6322 - oblain, a‘nd-prb‘ﬁjp'tly:renew from time to time; ard comply with the lerms

“of all authorisations that afe required i connection with the Secured.

Assots o thelr use of thatare necessary to preserve, maintainor renew

- any Secured Assel; and L B

B.3.2.3 promptly effect any maintenance, modifications; altérations of repaira that’
© e required by any law or regulation. o be effected on-or In conrestion
©owith i:h_é_!.'SécuredTﬂ_xs'se{s.. R : e L



RS

Enfo'r-:‘:ém ant of Righ’fs-

"The ermw:ar ﬁhali yise ity best endeavours fo.

Sd’i : "prc:ncure the prompt obsewance and parfﬂrmame by the relévant. aounferparty ter aﬂy

- agreement or arrangement with the Borrower and forming part of the Secured Asgils

" of the covenants and dther obligatians Imposed on such counterparty (including each.
.caunterparty inrespact ol o Relevam Agraamen’c ancj each insurer in respect c:f an
-Insurance F'ohcy} and .-

- B42 - enfarce ainy Hights and inati tute continug or defend any proceadmgs relaimg foanyof

Ehe Secured Assels that the Lender may require from time o time..

Notice 0? M:smpres@ntat{cm ani Breaahes

. The Bnrmwer shal pr(}mpﬂy eld] beaommg awarenf any of the sama m:;t ify- the Le.ndar in wmmg
of - :

': 654 any repmsentaﬂon or warrant,y set out in thus Deed that is 1 ncarreat or mlsleaadlng ;ﬂ'

~any materal respect when made or deamed to ba repeated; and

50 any breac;h o, ahy covenant setout In this Deed.
..'..TIEGDDCUI’I’IENS . '

The Bormwershaii Hy 90 reqmred by thies L.vez:mie:rP a:_ie;pnsrt wath lhe Lender and iha Lender sha!E

for tha duralron af this Deed he emsﬁed tc:: held

661 al! deeds and documems of tma r&;latmg o the- Secured Assets that are in thg-

- possession or control of-the Borrower {and if these’ are not within the possession or
. cohitral of the: Barrower, the Borrower: undertakes ta cbtam possessmn of all these:
e deeds Anid dncuments of t ;lie)

36.'6.,2. al! Iﬂsurance Policies and Ay uiher insurahce poimles re,!atmg to aﬂy of the Samred :

: Assets that the: Bormwer is entitled 5] poss&ss

CBES all deecﬁs and docurients of title (lf any) re]atang to ihe ank Debts as the Lender may '

: specaiy from tima to time; and-

L BEA a capy of eaach Relevam Agreamem cerhfaed 3] be a'trug cupy by either a director af

the: erawer of by the Bcrrowera solscltnrs

: :.Insurame

| 26;’?'-.1' ' The Bormwer 3hai§ Insure and keep ;nsured (or where in the tase of any {easehold

e

-~ property, instrance Is the responsibility of the landlord under the terms of the lease,
sither procure that the Tandiord insures-and keeps insured or, If and 1o the extentthat
the landiord dces ot cm se, ;tseif risteand keep msumd) lhe Secured Assets_-

' _;agalnst
Cm A loss oF ﬁamage by fire-or terrorist’ ac!s snctudmg any third p:ar%y labiiityf '
B -arismg from such acts
a7A2 -othzar rlsks, peﬂls and. r::c:mtmgemmes that wauid béi insured aqalnsl by
: “raasonably prodent persons carrymg ‘o the séme Glass of busmess as.
“the Bormwur and
B7A2 any othar rigk, penls ahd ca:-nhragencles aﬁ iha Lendéy may raasnnably _ :

retiu re

. 1‘%‘ .




2 EL-'_?.-'Q Apiy such insurance must ba: W1th BN NSUrENce company of uncfenmllers and ar such:-

termis, dsdre reasnnably acceplable o the Lender, and must inckide pmparty owners'
Jublic fabllity &nd . third - party - iakility - insurance “and - ba far not less thar the -
_repiacezﬂent value of the relevant Secured Assets (meaning in the cdse of any
Prefises ariany Gharged Property, the fotal cost of ehtirely retivilding, reinstating or
replacing the premises in the svent of their belng testroyed; togethsr with architects’,
© surveyors', engineers’ and othier professional fees and charges for ghoiing or propping
-up, demolition, site clearance and reinstaterment with adequals allowance for inflation)
-and, Intho case of any Cherged Property, 1oss of rents payable by the tenants or other
~ -ooouplers of any Chafged Property for & pericd of at least- three ysars, . _nal_udmg;
' :.prciwsmn for | ncreaaes iri-remt during the-period-of snsuraﬁcse S

CETE The Horrowet shall sf requested hy‘ trie Lender pruduca to the i_endar gzich p-:jisr::y,

- certificale of cover note relating o a@ny Insurance as-is required by clause 6.7.1 (or
where, in the case of any leasahald property, that Inscrands Is effécted. by the landlord;

- such evidance of Inswrance as the Borrower is enh!led Lo obtain from the landlord :
under lhie 1erms of the reievant lease). : : :

' .6;7.;4": The Borroww shall, i requestsd by the Lender, pmcure ﬁhat g noie of fhe Lenders

T8

intefest is endorsad on each insurarice. polioy {other than pubhc liabllty-and third party
- ligbifity insurarices) effected or maintained By it-or ainy. person on lts behalf in.

acuordance will tlause 6, 7 Bt without the Leader having any. lishility for any

pramiun in relation to these insurance pﬁilmes unlegs it Has expressly and spacifisaly:

.requaslaci to he made liable In respect of dnyincreass jn premium or unpaid premlum :
Cin respect of any insurance Policy.

L Ensurarrce Prem fms

E T’he ermw&sr shali

ET

684 pmmptly pay all-pramiums i respect of eaﬁh |nsumnve r,.-r:; ucy asis raqu ired by t:lause -

BT “‘E and do-all other thi ﬁgS HeCESSAry to. i«aeap that palioy i fuit force and effect; aifd

'6,8‘;-2" (if the Lender &0 requams) give to the Lender r:csmea of the r@celms for ail pramium& :

<and vther payments necessary for effecting and keeping Up gach Insurance policy as

is required by clause B.7.1-{of whers, in the case of leasshoid praperty, insurance ls =

affectatt by the landlord, such evidercaof the payment.of preniums as the Borrower
Isen |{lecl kg ﬂhiam fmm the landlord undar the terms of the relevaml lease), '

. Nﬂ Invaiﬁdatmn z:xf Ensuranne

:.The Borrowm shiail nol dm mr mmﬁ, to do, o permlt to e dcme ar ﬂmuitmf any ar:l ar th g Ehat.-

Cnay iﬂvaladate or cherwlse projudice :aﬁy Insirance policvas js required by claise 6, ? 1

840

Qeisaassd s

Pmce@da From -msurance Paélcles :

Al monies payable undar any insurance policy maintaied by ihe Bormwer Iaccordance with -~

clause 6.7.1 at ary time {whether of ot the SBCUTty c;onsl,atuted t:ay ihrs Deed tiag: becomef

: enfmrcaabie} shall:

'5;%2{3.1 b paid mmedtalely tn fhe Lender

6:10.2 i they are- oL pad dlrecty to the Lender by theinsurers, - be hc!d per‘uding SUG
E paymezsm by the BaerWer aslrustee.of the ¢ same for the: beriefif of the Lgndar and

6",'1:_0.}3 be applled i mak;ng gc:av:ad of recuupmg axpend:ture in resp@:ﬂ of the Ioss ordamage:
- for which those morles afe recalved or; ofter the securlty constituted by this Deed has
~hesame anforceable and if the Lenderso z:ﬂrects iy or twartds mscharge orreduction
o the Securad Liab/lities. .



| & "

.iﬁ]ét’ic’;ﬁs t::: be-"@i’iven By the. Buarrower-

' Tha Bm*mwer shail!

ﬁ..1-1'c1 a8 &0 requested by tha Lender from time Ea t!me
: 6,1 ﬁ_.e.‘i.fl.- gwe notiee o each caunierparty toa F{a miaﬁt Agreement i su::h fnrm_
- rasthe Lendermay rmmre ahdl- :
B -_pmcure that. each counterparty ;ersdes o thie- Lender ;arc:-mptly an
_ : .agkmw}edgement of:the notice iy suah fmrm as the Lender may mqulm. :
B 1.;;2 8 50 reguested: by the Lender fmm timit to tsme
: _=6.'1 1.24 © - give notice to each | THsurer under an Insurance F’ol;cy in sach form as. thes _
: - Lender may requsre and :
6.4 122 pmcure tHat aach insurer prowdes to th@ Lahder pmmptly an-
- - acknowledgement of the riofize in such: fmrm as the Lender may reqwre E
Canid . _
B 3.-3 :-as 30 s’equasted by the Lendar frum tlme fo fime:
64134 give: nolzce to each bark, financial Instihltor‘i or ufher persnn (othsr thii
the Lender) with whom the Barrower Holds -an account (mcluclmg each
: EDes. gnated Accnum} in-sush’ form a5 the Lender may requare ‘and
AL prc:rc:ure thaleach sm;h bank fiﬁanmai istitution or mher rjersoﬂ prowdes
[ tothe Lender promptly an aokraowbdg@mer:t of the notive-In- sut:h form
a8 the Lender may requwe

AT

Infatmatiars -

" The Borrawer shali:

- §?21
' ol ihe Secured Assets a5 the Lender may requpre

6422

6123 .

= 6.‘13:

gwe the. Lender such nfmrmaticm gcnﬂem:ng ’che Iueahan mndlt!on use and: oparatmﬁ

p«erm:t Ay persons designated bg,r he Lender and any ﬁecewer o entar aon its:

_premises and nspect and examine any Secured Asset, and the records relating to %hai-'
"-Sec;ured Asset, :at alt reasonsble tes and on reasenab!e prior noltce and

oromplly m’ufy the: L.ent:ier in wrsllrag 56 any autmn, Eaum riotles or demand made by‘ '
~or against it in.connection with all or any partof a Secured Asseior of anyfact, matter -
-or-circumstance which ‘may, wilh the passage of time, give fise to such an actign,
claim, nhotice or demand, together with, in-eagh case, the Botrowar's propodals for

. sattling, Fquidating, cmmpound rig-or contestmg any such - action; claitm, nolice of -

- deppand -and shall, subject io the Lender s priot apprwaﬁ ;mplement ihose proposalﬁ'--
-t e cmm expense

Payment m‘ Outgamgs

_The Barmwer shall prompﬂy pay all taxes, foos, Icence duhes {egmiraﬂon charges inslrance -
premiims and other: dutgoings in respact of the Se::ured Azsels and on demand pmciuce :

- evidence of payment to { he E_endar

74

C04EIERA L

: -P_ro-pe_rty -G ma_'e _n-ants

“Repalr and Maintenarice

14




The E’mrmwer shatl keep all premlses and fixtures and ﬂttmqs ot each Gharged Praperty i

7,"3',1 -guud and substantial repaar and cand!tion and shall keap all: premlses adequateiy an&:;
T properly pairted and decorated and feplace any fixttres . and. fittings which have
" -Becdme woit out o u!herw:se unfitforuse: W|th o[hers uf alike hallire and Equa vaiua;’

sr’wf : . .

Ak such repair sl coﬂd hon as enabEe each Charged Pmp&rty iu be iet |n aﬂmrdamce .

72

“with-all app!;cabie faivs. and regulallens

Mo A{Etergtmns

' The Horrawer shall not, withalit the prior writen consent of the Lender:

724 plll dowiror rémove the whole,or any part Df any. bu Iding fnrmmg part m‘ arw Gharged

'Pmperty of. parmit the saneio aceur

S22 make of permit to bemade iy material ailermmns to iy Chargeﬂ Pmper ly; oF saver

Corrermave o perrit to be severed or renoved, any of its fixtures or fitlings (except o
make any necessany repairy. nr renew or replame Eha wame inaccordance with ¢lauge -
S "‘J} : .

?23 * remove of mal:e any material alterallans tc:n any of thee Equ;pmenl belongmg ta, er in

e

use by, the Borrawer on. any Charged Property {except 1o effect necessary repasrs o
o repEaGe them with new or improved models or substitutes).

'_._Conﬂuut of Busmess of.- Chaiiyed Prcpert

'S‘E'ha- Bnrmwm shalf carty an-ils Erade and busmess an thoss par (lf any) of the Charged
‘Properties as are usad for the purposes of trade or buginasy in aC{}urdaﬂGﬂ with the standards -

sl guod mandgemem frnm tme to Elme Qurrent in-that trade or busmess

74

: '.Nf_mtme% ar Claiins. Ralating o fhaPmpE[ly

744 The Barmwer shaiE

.?,_.4;-1.._1-- gwe full partacu ars he Lendar of “any* hotice, drder; dlreclm_
~ e designation, r@scFutmn apphcatmn, raquirernent or pmposal given .or
~made by-any pitblic or local body or authoriy {a Nn%me} that sp@mﬁcaﬂy- :
dpplies lo any Charged Praperty, or to the logality iriwhich it is situated;
within aaven daya after becoming aware: le the retavam Notice; and -

?;:4.'.:1 2 3 '{iF ihe Lenderso requ[res) imimediately, and at the cost of the EG;mWBr o
take all reasonable and necessary sleps to conply with any Notide, afd

make, of join with the Lander in.making, any objections of rapms@ntatmns L

in respect of that Notice lha the Lender th nﬁss ﬂt

; ‘?42 The: Barrawm shall give. fuli parhcuiars fo the Lender mf any claim, notzce or other-

75

RUT e

_-gommmunidation servied on' it in-respect-ol any modificalion, sUspension of revocalion
-of any Environmarntal Lisence or any alleged breach of any Environmental Law [LBE
gachvase reEalmg toany Charged F’mp&r@ty .

_ Samphance th and Enms‘cemeht of CcaVenanis

The Barmwar shal!

7"'.5'.1. obsarue and perrnrm Al ﬂmvsanants st Epulataons arid conditions to.which -aac‘h Eharg@d
- Property; ar the use of it, Is o miay be subject, and (if the Lender so requires) produce

18



fo the Lender evidencs sufficient. to- satisty the Lender fhat” those: covenants,
Btipulations and condilions Hiave boen observed and perfarmad; and: '

752 _gjii?g'antljy eriforce all covenants, stipulations and conditions benefiting each Chargsd

76

Property and shall nqt;(_afhd shall not agree to) walve, release or vary ey of the _same;- o

‘Payment of Rentand Outgoings:

_ 'T_'_hé B’ﬂr_-rmef.shé.!lﬁr '

"7B.4 . whera 1 Gharged Properly, or part of if, s held under 2 lease, duly and punctially pay

“all rents dug from time fo time; and

762 pay-(er procurs payment of the sarmie) wher due- all dharges, ralss, laxes, dutiés,

© . assessments and other culgoings relating to or imposed on sach Charged Property or
on.ts oocupier. - ' - . ' . :

'-:'.I..éés'e_s and Lif;'eniCes. .txff_éct'ing t?h'e}c;hérgedr'-?rﬁp,értiesi. R

_ﬁTh’éﬁ.ﬂBbfmwér‘ shall not, v_f'i.th’au't. thie prior written consent of the Lender:-

CTTA grant any licerice or tehancy affecting the whols or any part of any Charged P%dpé_rty., ' )

oraxercise the statutory powers of leasing of «of acceptiag surrenders under:sections,
59 or 100 of the LPA 1926 (or agree lo grant any suck licence or lenancy, o adree to
-exercise the statutory powers of leasing or of ascepting surrenders under saction 89

- or seclion 100 of the LPA 1926);

C7FE in -an_yidtherway dispaée“'of,-_-acce;itthe‘.ﬁtw@@er af, s;urréh_dér-or create any legal or: -

 equitable estate or interest inthe whole or any part of any Charged Propeity (ar agree.
. to dispose of, accept the surrender of, surrender or create any legal of aquitable estata
of Interest it the whele or any part ef any Gharged Property}; e

S 7F3 letany person inta decupation of or share aceupation of the whole or any part of any,

- Charged Property; or R

L77d4 - grant any congent or licénce Ljhd'_ta_r any lease of H_éen_ce affecting éhy'.t:hargédﬁ- E

7.8

. Prapetly. -

Registration Réé’tr’iélibnséﬁhﬁﬂiau_ii‘ﬁna Aj’géinst‘ 'F'irst-.'Reg_Esira'i;igﬁ émﬂ“'m.c::tiit;es _

781 Iithelie to any Charged Fraperty is Aot registered at the Land Registry, the Borower

shall procurs that no person (other than itself) shall, be registered. under the Land -

Registration Act 2002 as proprietor.of all or any part'of any Charged Property, withaut .
" the prior-written consent.of the Lender: : ' N

782 Whether or not title to-any Charged Property Is reglstered at the Land Ragistry, if any -
© cabtion -agalnst. first tegistration or-any nofice {whether agreed or arilateral) g
© Fegistered against the: Borrower's title ta any Charged Propetly, the Borrowet shall

iremediately provide the Lender with full particulars of The ciroumstances relating to

siich caulton or cotice. If sUch caution or notice was registeréd to-protect 4 purported:

interest the creation: of which is fot permitted undet this Deed, the Borrower shall -

“immediataly, and al its own-expense, take such steps-as-the Lender may reguire to. -

enstire that the caution of notice, as applicable, is wihdrawn or cancelled.

785 Tae Borrower shall ‘be iable for fhe costs and expenges of the Lender in lodging

'- FH. -

Cdpadunhed

sautions against the registration of the title: to-the-whicle 6 any part of ‘any Charged”

* Property from time to time..

.Ijek;_e’!_[cipmehﬁtReﬁstf’lmté@ﬂﬁ' _

g



The Borrower shall fiot, Wiﬁhﬁut thie‘prior writtei c-ohs'en-t.of't‘heﬂténder- :

Tt make of,: msufar as it is able, permiﬁ olhers m niake. any appli LaEIUn for planing - -

: permiBSlDﬂ or devetapmem ceirisent in respec% of any Chargad Property, or

CEB2. c:arry Dli! of, permlt or stffer ta be carried ou! L any Charged - Pmpertyf ary

7AG

. development (as defined i aach of the Tewr and Cournitry Planning Act 1980 and the
Planning Act EGDB) or change or permit ot buﬁ’er tobe changed the use ofany C:harged.
- F’mperty .

“Envirenment

-Tha Bormwer shal! in resgacl of aach Charged Prcperty

'_ .'-? 10 "i comp!y in all m:atenai respects with aEI he requlrements of Env;mnmenta Law and

7. ‘10 & c:bta;n ancf compiy in aﬁ mateﬂal rESpama with a}i Emamnmental Lucarmea

741

: '_'ND Reslnctlve Obilgatinns

The Borrower shall riot, wsthuul ihe pr"iUi’ wr;tten m)nsent of thé Lender, enter it any onerous -

- urrestrictive obhgahons affecting the whols: or any part of any Charged Properly,-or sreats or

742

permit-to arise any overfiding nterest, éassment or: ﬂght whatever.in-or over.the Whole or any.

parf of ahy Charged Pmpeﬂy
: Propne ary Rights:
The Bormwer shall- prccure hat no persor shail beaome enhiler:i to. assert Aty prupruetary or-
ather lke rightof interest over the whnle or any part of any. Gharged Pmpeﬁy wdhoul the priof
.wrltten consent c;f ther Lender L

: Fhspeuimn '

The. Bormwer shaif permli; the L@nder any Hecelvar and any persmn appomted by elther oi""-.' -

-"them torenter cn amj inspect any Charged Property o reasanabie pnor natgce

: ?;_M'

-Prﬂpaﬂy fnformat

~The Bcarmwer shaE[ Infarm the Lender promptiy of any acquw tior by the Borrower of, or cantract';
_ ‘made’ by Ehe Borrower to acqmre any freshold, éeasehnid or other mlerest v any: property

VAT Oplmn tm T’ax

"-The errqwar shall l’iﬁﬁ&j -_wit-ht;t}_i_-t’h:e prior writlgn -e‘ﬁnssnikj}? the Lender:

7451 exercise ariy‘VAT'uptio'n o l'a'ic in rela tion fo éﬁy C;-h'éfged"Pmpeirty';'-ar

7452 revoke any VAT option to tax exercnsad and di sc!gsed fo the' Lender, befo;e !che- date- '

746

Df this Dsed;

: Reglstratmn of Lagal Mnrlgaga at the Lanci Regm?:ry

The Befrcawer c:oras:—:nta io an app!ma ion biaing made by the Lander 1 the Land Registra. for'_-

ihe Tallowing réstriction in Form. P {o be reglstered againstits EEEe it eath Ghargad Prgperty -

over which thé Lender has & EegaE mcrtgage

. "E\Ia d s;msn Eon nf the mgsst@md astate: by the oropriefor of the registered astate, or by the;. '

proprictor of any redistered charge st bemg a-charge registered before the . eniry of this . :

fesiriction, i to be registerad without a wrlt_ten_ consent signed by the: proprietor for the time

© qpagaigsd



lweing of ihe charge dated EDATE} i favour o Sharcm Eﬂttan referred to inthe charges reglster' :
af: their mnuayancer .

B lnv_es’tmeﬂts Smranan-tg .

"84 Depositof Tile Doctiments

B

EE-L B0
©cdirect, in adeordance with ¢lause 8‘1 1 thie Eﬂrrowar shall aisu deposuﬁ with- the
Lender, or as ihe Lerider may diract:

The Bc:arrowar shali

: '&1_:1;1'- Conithe executmn of this: %’iiead “deposit wnh ihe Leanr:l&r or as ihe Len{ier :

may direct, all stock or share certificates.and other documents. of title or
evidence - of -ownérship relating. fo any lnvestmems awned by the-
. Borfower at that time; ahd.

: -8_;1?'1_@:? 5 i'on {I'us- pumhase or acquls itien by it of Investiénts after ihe date af thls

‘Desad; denosit with the Lender, or-as The Lender may direct, all stock or.
- share certificates and other dosuments of title-or: evudencee. of ewnership
: reia‘ting to those lnvestments.

At the same time a8 cieposatmg doeuments wath tha Lender, or ds {he Lender may. i

8..1_..2.1 :aII stm;k transfer furms re1aimg i the ralevant. invastments d'uiy'
- - completed and executed by or on behalf-of the Borrowear, but with - the
- “pame-of the transferes;. he sonsideration and the daze left blank; and :

:'_8'-.?.2)2’- oy ofchar documants (in sach case du!y Gnmmiet&d and- executed by or

“on behalf of the Barrower] that the Lender may request to enabls itorany

af its nominges, or any purchaser of fransferge, to be registered as the:
cowner of, or othérwise oblain. & fegal tille to, or - peﬂ‘eat its security.
g mteres! nany of the relevant [rvestmeants, = - -

20 that the Lender may, at any Elme and withiout ﬂatme ta the Eermwer GOmp ete am’i'

~present. those stook transfer forms -and other doouments to the fssuer of the _
Irwes‘iments for registratmn ' . _ )

&2 Nommat ions.

B2

822

' The Borrower shall termmat@ w:th ;mmeduate effect al ﬂcammatnons it-may have mat}e' :

(el udmg, without limitation, any nomination made under section 145 or section 146

‘of ‘the Companies Act 2008): In_respect af any Investments, ‘anid, pend iy that

iarminatgoﬂ procure that any Persor. 5o nommated

8, 21 1 - dues “ot exercise any rights in respést of _r:my Investments mthuut the -

_ priar written appmvaé of the Lender; and -

-"_'8'.2:.“:1 2 _ imrﬂedlat@]y ey] reueap by it forward tm ihe Lender alf communications ar”

other information recefved by itin respec;t af any Irwestments ft::r whmh it
"has been st nominated;. : :

The Bnrmwer shall not; durmg the Security Penﬂd exercise any rlgh’ts {mc u{img, _
without fimitation; any rights urider sections 145 and 146 of the Cmmpanle‘s At;t 20@6)

~to-nominate any persmn in respect uf any of the’ Invastments '

83 Pt‘e?-empifanﬁa:ghts and RES‘?F_'C?'PWS Gn_-Traﬂaf-er' :

" “The Borrower shall:

TP T SR
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830

a g4

B4

843

D g4a

B34

:-8{.%;,2 =

Before the SECUR
rataln afid apply for ils own use all dividends, inlerestand othsr monlés paidor payable

obtain ail CDF}E&N& wwvem approvals and permusa;ons that are necessaf’y. under the

arlicles of assodiation (or otherwise) of anissuer of any [nvestmerits, for thé ransfer. o

of the Invéstrents to the Lender orts. nomines, or to g purchaser oh eﬁforcement of .
“thasecurity cﬂnstltuted by, this Dedd; anfd

'-pmsure thee amendment of thpﬂ share Eransfer provisi oiis: (inc%ucimgl hut nmt hmit@,ﬁ m
~deletion . of any pre-amptien provisions). under the- arlicies. of association, - othier
-wonstitutloial déeument or otherwise of ezch issusr of the Investments-in any manner
_Ihat the Lender- may l‘equsk’e in orderto-permil the' trarsfer of the: evestmants to the .
Lender orite nemines orto a purchaser on enforoermiont of the. secunty censtaluted by g

thﬁ?, E}Eﬂed

= Di\f!deﬂds and Voimq Rrg nts Befare E:nforcemené

-ty‘-cnnstiutsd by this Desd becomes: enforceab 8, the Borrower may S

ji¥ respact of the Investments dnd; if-any are pald or payable to the Landeror any. of -

s nominees; the Lender will holdzll thuse dividends, - intergst and . cther rionies
g d’ecezved Ty it fz:lr the Sai‘rower and WIH pay them to the Borfower pramplly r:m requsst

Ba{am lhe secur{ty monstltuted by this Br:eed beoories enforcaabﬁ Ahe Bormwer may.

exercise all voting and other rights and powers in respect of the Invesfments orFany. -
- of the same are exercisable by the Lender or-any of its nominess, o direct in wrntlng :
he exerciss m‘ those vnirng ahdl e’fher ﬂghts and pnwers premded {hat:

: B.ﬁ%i‘*_“.ﬁ'l '. it shall not dn sc:: iy any WY that watild breach any pmvi sion of the Loar

“Nate Insrument or this. Deed ‘or for gny purpose mconsmiem with the
Laan Note: Instrumanl of ihls Deed and : '

8422 theexercise of of the Taliare o-aserd se; those vating rights or other rights -

apd powers wollld nat, in the Lander's apinian; have an gdveras effecton
the valle of the investments ar atﬁerw i prejudme the L&nde? £ sacuntyi
Under this Deead,

.}Thé Borrower shall indemmfy thig Laﬁder agaln%t any loss of Iiab ility ;naurree:i by e

Lander (or its nomines) as a sorsequence of the Letider {ar il s nermines) acling i -

o rﬁsp@c Df the: tnvesiments at the direction of the. Bormwer

“The Lendershall noi by exercising or net exercising any voling rights or Utherwise be

canstrued e permllilng o agieeing to- any variatioh or other ¢hange in the nghfs

attaching toor conferred - by any- of e Investments that the: Lender considers
prejudlmel ta, o im;:valrmg the value of, tha sgedrity created by thss Deed,

' Dlwdends and Vntmg ngh 5 Aiter Enfcrcemenl

' -Aﬂer e secumy constituted by th Deed hiaig bec{:me anfarceable

8.5.1

852

BRIk - TR,

4l dividerids and ‘other disty] buimm pald i respect of the !ﬂVestmEnis ang- rer;eweﬁ‘ .
by \hé Borowsr shall be held by the Borrowst on trust for the Lender and immedialely
paid into a Designaled Acoount or, if recewed by the Landser, may b applisd by lhE-_ -

Lendarin accardance with-clauge 19:1; and

all w:t‘h’gf and otfier rxghts and poWers a’tﬁach'lng o tha Investments may be exercised.
“by, or.at tha diraction of, the: Lender and this Borrower shall, and shall prosure thatits. -

nomingas. shall, ;:cmpry with any directions the Lender may . glve; i lts ahsmute :

“discretion, tongerning the exerise of those r#ghtss and pawers.

-Gaiis G rwesiments



8y

L8s

Ba-

R

R

: N.otwith“stéhdi'ng__fh’e-_-sfe:curily created by his Deed, the _Sﬂffb@@%-éfhéii pmm'pliy_pay’fal'l calls;
instaliments and other payments that may be or become dus and payable In-respoct of all or.

any of the Investments, The Borrower acknowledges that the Lender shall not be unider-any
- liabllity in‘respect of any such calls; instalimerits or other payments, :

No Alteration of Constitutional Docurmrents or Rights Altaching to-lnvestiments

" The Borrower shall nol, without the prior written Gcﬁ_hsenfg‘f'tﬁgfLéﬁdefr aménﬂi:gr.-;_a{grég_.'t_g _t’h-:_é B
Jamendment af; 3 R PR e

CB74 thi mamorariduti of aflicles 6f ssodiation, of any ether constititional dacuriants, of

- any issueér of the Investments thiat is nota public company,; of

arE the rights or liablities attachl"n'g.té; or 'conf@freﬂ by',.'é'l'll'b'r any of the{nvés’tr’nen‘ts.
‘Preservation of lvestments

;'The-}am-owgrs'hafl' eristre (as far as.i't. i abie to bgé'_:'ha exercise of all yating rights, powers of

‘pontrol and dthier means avaliable fo it) that any lsster of any of the Investments (thatis not a
. pubiic company} shall 'ngt: ' . S - S

1881 -'r:bhs:o!iﬁdé:‘ta- or subdivide any of the ism_fest_m_éﬂts-, 'b? -rertﬁrgamise, eicchiangé_, 3ré|inéy' or

raduce its share capital inany way, R :

g2 issuciany new shares or stotk; or

883 refusefo reqister any transfer of ahy of e [hvestments thal may be ladgsd with it for

-~ registration by, i an behalf of, the Lehder of the Berrower in accordance with this
CDeed. o o=t 3 with This

“Investments Information

“Tha Bmfrﬁ:’wer shall; prom ﬁﬂy_ fbii'uw'ihg receipt, send to thé Lender c_‘opiés:. of a_-ﬂy nuii’;}e‘zi 'cir(_:u'!-_ar; :

repott, accounts and afy other document received by it that rélates {0 the Investments.

Compliance With Requests for Information

The Botrower shall promptly send & copyta the Lander of, and comply with, all requests for
information which Is within its knowiedge and which are made under-any law or regtilation.or

any similatprovision in any-articles of gagociation or ather constitutional document, or by any.
- Jisting o other authorily, relating to-any of the Invastments. IF it fails o do so, the Lerider may-.
“elacl o provide such Tnformation as it may have on behalf of the Borrower. .
Equ:pment Covenants
' Maintenance of Equipment -
“The Borrower shall:

844 mainteln the Eduipment in good anid serviceabls condition (except for expatied fair

“wear and lear) In compliance with-all rélevant manuals, handbooks, manufacturer's
instruetionis and recommendations and maintehance orsérvicing schedules;

g2 atitsown Ex'péﬁse, 'r'éh_ewa_nd?re'piéc:@ any parts of the Equipmerit when (heéy becoma

Tl T

obsalete, worr out or damaged with parts of & similar quality and of equal or greater -
yalue; and - L =

61,3 not permit any Equipmeiitto be:

)




92

a1 ‘{_5'.:1: used or handled uther than E::y pmperly quallfaed and tramed ﬁersans or

9tz o avar{oaded ar used fcsr any purpase for which it is not desrgned or
' reasc:nablysmtable . S

'Payment of Eqmpmeﬂt Taxes '

The Borrower shall prumpﬂy pay-all. taxes fags, licance dutaes registration charges msurance_*’
pramiums and-other dutgoings In réspéct of the: Equnpmmt and on demand, pr(}duce avidence:

- of, SU{:h paymem torthe Leﬂdw

93

-Nmtice of Gharge o

. :'9,23,_1  The Boiroywer sha!l IF &g requested by the Lender, af’ﬂx lo and imintain on Gach iter

- of Equipmerit in a’cofspicusus. place; a clearly legible |dentaﬁcat:on pfate containirg
'the falfuwmg wordmc; : .

CANOTICE OF GHARGE

'Thrs [DESCREBE iTEM] and all: addl iong to itand anﬂailary equxpment are sub;ec tr::u a
“fixad nharge dated [DATE} in faveur of Sharon Britftan”

8,82 Tha Horrower. shall o, and. shall hot perinit any- parsan o, conceai obscme alter Gt

0.

B RE

remiove any. plate affi xed m aacordance with ciause g, 3 i

Enék‘uebts Covenants

: 'Raﬁ&ﬁlng Bmk Debts

_The Bnrmwer shall, coiiect i and reatgse al Book Debtsr pay the ;:Jmceeds mto a Demgnatad'

. Ascaunt n’nmema ely onreceipt and upan-an Event of Default otherwise deal with such moriles
- standing to the Gredni of siich acm:aunt n acccsr&ance wrth the: {’fli“e(}flﬂﬂs from time o thine uf the "
-i,,ender _ .

._m..::f_

. -Preservaﬂoﬁ c.if"B'a'mk"'Déb"zs

- The Borrower shall n@t (@xaept as prowded by- ciauae ;0? ar wkh the priar writ e mnsent uf .

yhEaTEEa

the: Lender) rélease, exchanige, compound, sef off, grant time of idulgense in re&peﬁt of, orin
aray ‘other manner deal wﬁh allor any of the. Book Dehis .

;ﬂeievant Agrﬁm’_nents-ﬁpvenants

'Ré'iévaﬁi Agreeiﬁents '

. 113@ The Borrower shall, unieas ihe Lender agrees atherwuse i wnlmg mmp y with lhe

lerms. of each Relevant Agresment and - any other documenl agreenient or
' -qrrangameni compnamg ihe Secured Asgels:. ' :

:1.”E 4.2 The Boi‘rower shall Aot uriless Ihe Lender agrees otherwase in wnhng

A1z : _amend or vary oragrae to any change if1,or wa e any reqmremerai af or _'
S s ng‘hts unider: _
E 114 22 'seme compromrse tefnii’nate’, '-Zré'srjind or -.dist:hérrge '.-(ea'{pep'f by
perfatnanceor T TR SERTERE ._ _
A28 -ahaﬁdﬁﬂ. waive, dismlas, refense or a‘lscharge :—my action, ciaum or

_ pmceedmgs agaltiet gy munterparty loa Re!evanl Agreemen% ar oihef :
parsénin. ﬂﬂnnechm Wi lh

o



' &y Reievant Agreement or any mther dcmumen’c agreemenl ar arrangament mmprssmg tha-
-~ Becurad Assets.

12..

121

_'_lntel[ectual Pmpar’cy Covenams

: :-Preservatmﬁ of F%lghls

-~ The Borrawar shail tak@ al necessaly actmﬂ %o safeguard and mamtam present and fu fire: -
- rights i, or relating te, the Intellectual Property including (w&hnul limitation) by obgervirig all

coverahls and stipuiations relating to thesa fights; and. by paymg all apphcahle renéwal faas

' llceme fees: and other autguings

422

'Reg:strat Gn of Eﬂteliec bl Progeriy

- 'The Barrawer shall use all reasunable effor i to reglsﬁer apphca’uons for the Tegl stratmn of zsmy
< Intelisctual Pmperiy. snd-shiall keep the Lender fnformad af ai} mattea"s relaﬁng to-each suah
- _reglstratsun

124

: ..:’]_3'.. _

: Mamtenance of Inteiﬁectuai F‘mparly

The Bormwer shaél Hot permit any lnte%!eﬁtua F’roperty fo be abaudoned canceiled or o Eapse

Fﬁwers nf tlm Lender -'

Powefto Rﬂmedy

'fi_-3.1 ﬁi The Lentier shall be entﬂled (but shall hot bie ob nged) ta remedy, gl anytime, a brea«::h ;

by the: Burmwer nf any of its obligations. cantamed iy th;s Deed.

93, 1 2 "‘E"he Burrower arrevocably authoruses the Lender aﬁd its: agents to cﬁm ali thlngs Ehal are _

necessary of desnrable for that purpose

*lfﬁfl & Ahy maonies EKpEHdEd by e Lender i rernedying 4 breach by thie Bnrmwer af its
g . ohligations contained i this Deed shali ne refmbursed by the Barrower o the Lender
ori-a Fill- indemmty basus :and sha&i carry infafast in acc:ard:anca with clause 20,1,

;E:fcerﬁise of nghts :

| "1_3-,2,1- The nghts uf the Lender uridst ciausa 13 ‘t are wﬁhsul pre;udzce tc} any athen nghts o

" Wi Lender urider thls Deed

: 3322 The axercise of any nghts of tha Lencier under t?ms Deed sha!l not make the: Lander K

138

; Inable to account as a mortgagee in pg%assmﬂ

: Pawer tor Dlapuse of Ghattels

: 'i& 3. 1 CALzhy e aﬂer ihe serurity cnnstituted by ihis Deed fias become enforuaabie the

Lenderar any Raceiver may, as agent for the Borrower t:i[spcise m‘ any chatte 500
:pmduce fuund o any Charged F’raperty '

C4ns% Without prejudics to any ubhgatmn fo actount fc:r the DFWE@dS of ary disposal madﬁ'

434

uhder clause 13.3.4, the Borrower shall indemnify the Lender and any Recewer
: aga!nst any liability ans ng from any. disposai made under clairse 13 3 1

Lérder Has Receiver's Powers )

'“m the. a‘xtent perm;téed by Iaw any ﬂght pawm or dlscretm cnnfarred by thns Deed ( théf_'

axpressiy or implledly) or by lawoh a Regeiver may, after the security constituted by this Deed -

43384

'has become enf@rceah!e be: axercnsed by the Lender in reiatnnn toany: of Ehe Secured Aesats

2%




- whether of not it has taken possessmn of any Securad Assots and wi thou! firet: appemﬂng o

RELE

: Recewer or notwﬂhstaﬂﬂmg thig appmmment af & Fezecawar
: Cunvws;mﬁ nf Currency

1854 F-“ar tha pu rjﬁse of of: pemfmg the discharge ‘of, any of the Secﬁumd Llabslltes thie

Lender rmay convert any monies recelved, recovered or realisad by it ander his Dsed'

{including the proceeds of any previous conversion under this clausea 13 5):from their.. -

“existing currencies.of denomination ;nto any other t:;urrenc egof dehammatmn thiat the:
j : Lender may thirde it .

"-"123'.5;_'2 Ariy siich conversion shall be effected at the then prevail ing Spa% seléirag rate of

135

137

. :axchange of Barclays Barik. pln For st nthar curmnr_:y agamst the existang cua'rency

{353  Each reference hss clause “13 5 to a currency extends e funds of that clrrency and .

for the: aveidance of douibt, funds ofone currancy may besonverted inta d;ﬁeren% funds:
“of lhe same Gurrenc,y :

: .New Accounts

-136 10 the Land@r receives; or is deemed o have- recewed nohce of any- subsequem'-
Becurity, or other interesl, affecting =il or part of the Secured Assets, the Lender may - -

- open-a new account for the Botrower in the Lender's books. Withoul prajudics to the
‘Lender's right to combine accounts, no Money paid to the oredit of the Borrawear inany
" siich rew account shall be appropriated mwards or-have the eﬁeat m‘ cifsahar’gmgl g
o .any [part of the Secured i dhléi’ile‘s . .

138.2 I the Lenider doss riot open a riow acmunt nmmediately oni recaipt of the mhce ar
o deemed nofice, under dlause 13.6.1, then, unless the Lender gives' Gxpress writter
" ndtice: to the contrary. to: the. Burmwer all payments made by the Borrower fo the -
‘Lender shall be treated as having been credited ta a new account of the Borrower and
fot as Having been applied in reduction of the Sacured Lianlities, ua frcm fhe time m‘
fecelpt of deemed reaerpt of the relevam nolice by the Lepder, S

- Indulgenna

.The Lender may, E s dusmehun. grant. hrr::a ar Dther mcﬁufgance; oF rnake any other'-' .
drrangenient, variation or release with any:person not being a party.fo- this Deed (Whetheror

natany such-person is jointlyliable with  the . Botrower] in respect of atly of the Seturdd

‘Ligbilitigs; or of any olher security for them without prejudice mther to. ih i Deed [l la tha abihty’-,._ -
nf the ermwer f@r ihe Secured Liabilities. ) o

-.Ap_polmment of An -Admmastramr :

A8 “The Lsndear migy, wnthout nn‘uce to lhe Barmwer appﬁmi any c:me or Mo persons lo- -

. bean Administrator of the: B@rmwer pursuant-to Paragraph 14-of Schedule B1 of | he__-
. Insolvency: »ﬁmt 1986 if i’he sacurity cnnstituted by this Deed betories enfomeable

1382 Any appomtmeht under thl‘& c:\ause i3.8 shall

. lnzdassa

13874 bain wrlllng mgned by a duty auhmr!sed sagﬂamry of lh@ Lender and :

_'_‘13.8;2.2' Iake effect, atcordance: with paragragh 19, af sChedule B1 mf the'_
!nscéVency Act 1988 .

1383 The E_ender may apply tc the court fcas' ari ordar ?‘EMGVII’EQ an Adiministrator fmm nﬁlcpr. g

andkmay by natice Inwiiting in accordance with this glavse 13.8 appointa replacement
Torany Adrtiinistrator who has died, resagned been removed: arwhae has vacated affme:
upnn {:easmg to b quallﬁed : :

23
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A

Wher Security Bef;oméseéh‘fumabref

_ .S@uurriy Bemmeg Enfﬁmaab glon Event of Eﬁ%fault

"The securlty tonstituted by mus Deed shaiE bacnmﬁ lmmed;aiely enforceable |f an: Ewmt of .
- Default oogurs, . . _

162"

Dlssremn

After the securi‘cy constituted by ihis: Deed has becomﬂ enf@rceabie, the Lerder may, ff:its

“absolute dissretion; enforoa all or any part of that seouri ly ab the tires, In the manner and on.

fhetermsitthinks f;t ar*sd take pcrssessmn of and hold or dispose of allor ary part ofthe Securad-”

. _.'Asse{s

AT

: Enfﬂrcement cef Sﬂcunty

; Enfnrcemeni Puwers

18,440 For the purpeses of all powers mpiued by statute, the Secured Liabmtzes are deamad' .
ta, have bescome due and payable o ihe date of ti’ﬂs Deed.

C454.2 Thie| pnwar of sale and other powers canferred by section 101 of the LPA 1925 ==

152

variad or éxtended by this. Dead) shall be immediately é¥ercisable at.any time after-
'_the securaly cﬂnshtute,d by th:s Deed has bemme enforceable under c!ausa 14.%:

'515’1 4 Seclion @UB uf the LPA 1&25 does no apply tor the securaty constmted by this'D Iaed

E}{l'ensmn af Statutary Powers: of Leassng

“The statutory ;:newers fJf feasing and ar:cephnq surrandem mnferred on murtgagees Lnder the

LPA 1925 and by any other stailte are’ extended so'as to authorise’ the Lander and 4ry

© [Receiver, al any time after the séouiity consfituted by this- Daed has betome anfqmeabla '
- whether in its own name ot in-that of thie: Bnrmwar 1o

CAsZ2A granta Iease &t agmameﬂlf@r lease;

522 acuepl surrenders of leasesiar

15.2.3 'grant aty option’ in respec;ﬁ Df the: whoEe mr any part of the Seaured Assets wl .

whatever nghts relating ta otherparts of it L

W heiher o hot at & premlum and contalmng sueh cmvenanls on the part of the Earmwer and

- on-such terms and sendilions {including the paymént of mchey to a lesses of ténant-on &

‘surrender) as the Lenderor Recelver thinks fit without: the naed 16 comp!y wdh 2y m‘ ihe- '
restrictions Imposed by sections. 99 and 100 Qf the LPA 1825, :

.Accem G?‘l Enfurcemant

'15 41 A any fime after the E.ender has demanded ;;saymant Uf the Secured Lsablhtlﬂs or If the L

-Borrower defaults in the performance of its obligations: under. this Deed or the Ldan

' _the Instrurrant, the Borrower 'will ailow the Lender of its Receiver, without further
“natice of demand, immediately to exercise all its’ rights, powers akd.- remedles i
:@ariicular {and. wﬂhnui lirmi aln:m) to take possession of any Secured Asset and for thiat

- purpose to-enter on any premises where & Secired Asset is situated (or where the-
- Lender or a Recslver reasonably. believes a Secured ‘Asset to be situated) without. -
T anmrrmg any !lal:ullty to the Borrower fm; oF by aray reasan of; that: entry

| 53z Atall tiries, the Bormv\rer must Use its best emieamurs o alinw tha L@r:der ol lta--_

RO 1T kcki

Receiver access lm any premases for the purpmse of clause 15 3. '% (Enc:ludmg abtairinig

T



any neoessary cﬁnsents or . permﬁs cf nlher persons} and ensura that :is empiayees_
amj ufﬂcers de Ehe SamE:. :

R’.E'Cfém p;;[gm ﬂf: Prmr._S@Cu_l’_l [}"

: _?::5;4«;1_ AL aw fire after the secirity mhsﬂ:hiﬁted by this Desd has becofue enfarceable; of

after any powers conferfed by any. Secursty hawng priarity to- this Deead shalt have
< hegoline exercisable; Eh@ Lender may: - -

15410 -rad-cem any. prfar-ﬁecmly aver any Sedtred '_As‘sé-t':-
U442 procure the transfer of that Seourlty to itselt and
18.4.1.3  sefile and pass the acsourits of the holder of any prior Seourity (and any

. docounts- so settied and passed shall; in the abserice of. any mamfest. S
~error, be corclush ve and hi ndmg on the Burrnwer) : :

B4 “The Bormwer shall pay ter ’ghe Lemier mmediataiy on demand aii priﬂc: ipal, interast;

cosls; charges and expenses of, and Incidental fo, any such redemption of lransfer,
and such amounts shall. he secured by fhis Doed as parl of I:he Secured Llabllitles '

Pmtachon of Third F’arlres

rNo pumhasar mortgagee or - othaa’ person -:ieaimg W{lh the Lendv:—:-r, =l Recewer ar any
“Delegate shall ba Guncarn@d fo enqu rer.

g 15'5;’3._ wheiher“ any of thﬁ S@Eurad Llabilrtl% have barmme ciue or payable or remaln unpald :

or undlscharged

= 5;._5'.2 whethes’ any powar the Lender a Rer:ewer or Del egate it purporimg {o exorélse h:as_" :

‘become exercisablé or is bemg properiy exercised; or

: '1515.3 haw any money pald to the Lender any Recely ver or any Delegate is to he: apphed

='F-"f-iv:i'|'c'=-..'ges

Fach Reteiver and fhe Lender Is enEitled to a! the nghts DOWers, prwﬂeges and lmmunitlesﬁ

. conferred by hé LPA 1925 on morlgagees and receivers,

: ‘Mo Lsabiilty As Mmrigagee in Pasaﬁ—;ss

Neither thé Lender-mr_ any Receiveror Delagate shall be liable, by reason of entering frto

- possession of a Secured Asset orfor any other reason, to acocount as morfgagee In possession. .

158 .

iri.respect of all or any of the Secured Asséls; rior shall any:of them be liable for any logs on. -

realisation of; or fcr any act defauit o] Dmtssean for wh!ch a mortgagee in possesmon miight be
haﬂe . S _ .

'Cmn{:mmve Dlscharge o Purchasers

'-The recerpt of Ehe Lender or any Recelver or Delegate shall Bé a conclum\ta dlscharge te &

~purchaser gand, inmaking: any sale-or other disposal of any of the Secured Assats or it making

. any acqu:sﬂlnn ir the exercise of thelr respective poweis, the Lender, and every Receiver and

' Erelegate may tin sw for- ary cahssclerahan fri any manner aﬁd ofy any feriis that it Ehmks fat

R!ghi i Approprtatmn '

B -'1-6!9;.1 To the_.sx.tent that;

AOAEIAEE

CBBA . iPe Seoured Assels constitute Firandial Collateraliand

g5



i6.

161

16.2

45945 .lhi's'.De_éd."_'-anjd' the. Gb’iigat'i_ons af the EG’rr@wEr under it constitute &
' + “Seocurlty Finaricial Collateral Arrangement, . ST

' the Lender shall have (e right, at any time after the seciity constituted by this Desd
 hag become enforceable, to appropriate all orany of those Secured Asgsels it of |
towards the payment or dischargs of the Secured. Lisbilities In-any order that the-.

Lender may; in its absolute discretion; detérmine.
_--is-;g,:é' “Tha vama-:i:f“ahy Saourad 'Assels_'-épiﬁf'upfiatéd-iﬁ écmfdaﬁ-cé with this s;lausa-s"ﬁéil“bé:'-

L5024 in the case ‘of eash, (e amount stamding to the credit of éach of the
. . Borrower's accounts with any bank, financial instilutionr or-other persan,
together with dny dcenied but unpaid interest,-at the time the right: of

- -appropriation s exercised; and -~ - I L o

150272 nthe case of Investments, the markef price of those Invesiments at the
- “tirfie thie Tight of- appropriation is exercised determined by the Lender by
reference to'a recogriised market index or by any other method that the

Lender may select (including independent valuation).

JEB.3 - The Bofrower agréas thal the methods of valuation provided for in this elause are

- commercially reasonable for the purposes a'ffthe-Fénancia!'-Cuﬂaiter"al ‘Regulations.

- Receiver

- Appolitmant

At any time after the security constitited by this Desd has become enforoeable, or al tie
raduast of the Borrower, the Lender may, without further notice; appoint by way of déed, or

‘olhierwise.in wiiting, aniy one or more persens to-be a Receivier of all or any part of the Secured
“Asgets, T o T . :

Remaval

Thie Lendar may, without further hﬁtﬁi’ﬁé"{_subﬁemt_:tif'.'i- section 45 of the Isolvency Act 1986 inthe.
_pase of an adminislrative récelver), from time to time, by way-of deed, of otherwise in writing, . -

- remove any Regalver appolnted by itand may, whicnaver It thinks fit, appoint a new Recalver

183

i the plage of any Receiver whose appalntment may for any ressoly have terminated.

. Rafmunsration

The Lander may fix e remuneration of any Recelver appointed by it without the restrictions

- gontained In section 108 of the LPA 1925, and the fremuneration of the Recelver shall be & debt

'  secured hy this Deed, to the extent not othetwise discharged.

185

B Lk

Power of Agpointment Additiona! 1o Statiitory Powers -

The power to a:p-pc_}:i:rﬁ _a'F{éce'é'desr-cﬁ-ﬁfei‘féd'.by.this Dised shall bje'".'iﬂ-_'a&'ditfén_':F::e:r all stafutory and

 other powers of the Lender Under the Tnsolvency Act 1986, the LPA 1925 of olherwise, anc.

shall be exercisable without the resliictions centained in sections 103 and 109 of the LPA 1825

- dr otherwise. -~ L

Power of Appaintient Exercisable Despite Prior Appointments.

Thes power to appaint & Recelver (whether conferrad by this Deed of by Stat:u'te:}'.sh_a'l'% he; and

- ramiain, exercisable by the Lender despite any priof appolnitrent in respect of all orany part of
the Secured Assels. : ST L : .

Agent of the Borrower

CLRE



. -Any Recgiver appnlﬁlad Ty thie Lender urider this Deed ghall be: kha agent of the Dorrower and-

‘the: Borrower shall. be solely respr:ms;bfe for the conlracts, engagements, acts, onissions,
~defatlls, iosses and remuneration of that Recelver and for E:ahzlltles Incutred by that Reseiver.
© The agenoy of sich Recelver shall continiie until the Borrower goes into-liquidation andafter .

' _ 'that fhe: Réceiver shall act as prmmpal and ghall not hedome the agent of the Lander

47,

1740

.iners of Receiver

@eneffal

Araa Any Retaiver appo Intesd by the Londer tnder ibié Daed shall, in ad{imon tothe powsrs

wonferred. op it by statuts; have the rsgh 5, powlars and dmcrehcms sel Gt tlause
’ITEtociéuse’i?ZS : _ .

CFAZ A Recewer has all he r;ghts DDWE:I‘S anci dlscretmns conferred 0n a receiver (ora

réceiver and manager) Undsr the LPA 1925, and shall have those rights, powers and
© diseretions confarred on an admmlsfrﬂiwe fecelver um:ler the insa:xlvency Act 1986
whether it s an admmisiratwe recewer grnat.

SRR | there is thore harz one Recelver hiolding bffice at the sameilme each Recelver may -

{uﬁles&: the ducument appomtmg it siaies aiheswgse) exemse aEi Of lhE ;:lf:ll!.mes'si

Rec:ewer

744 Anyesierciseby & Recaiver of ény of the pdwérs giveti bjt claise 17 maybe on bahalf

of the: Borrower, the directors of the Borrawer (In:the case of the pt:iwe? cantamed ln_-
_ clause 1? 16) oritsalf. -

'Re[:‘;ﬂrr ahd Be\ie!op Chargad F“roperhes

: -A Recewar may. undeﬂalm ar mmnlete any WUrkS of repar, aélara fion, bulidmg ar devalapment3

i the Charged -Properties. and may apply. for and: maintain any pannmg permission,.

- develapment consant, building regilation dppmual ar any athar perm1ssmn gonsent of leenoe .

AT

C4T7E

17,8

o carry mut aﬁy aof the aame

-Grant ar Accept Surrendars cf Leases

A Recmmr may graﬁt oF accepi surrenders of any Ieases nr lenancaes aﬁact ng. any Sec:uraci.
-Asset onany tarms, and subjeezt ta any oamdztmm [hai i s ﬁt '

Emplny Pﬁ«zrsmnnel‘ ang Ad\fésers

-1;7.,4-,-’1 LA Recewer may- pravide sewlces and emplay aF engage any managers nfﬁcers_
servants, contractors, workmen, agents, other persohnel and pmfessma% advisers on
cany larms anch subjec:t to any: mmdliﬁns that it fhinks fit. -

1?’42 A Recéiver r‘nay i schafge any suah person of any such person :appmnted by the; -
S Bofrowar: ' : . _ -

- Make-and Reyﬁke"fﬂ“? Dmiohé' IU_T;E'X_ _

A Recelver ey make, exerclse or revake any VAT option to tax as it thirks fit.

Re'm u‘heréi’ibﬁ

A Recewar may charg@ and racaive any s by way of remuﬂerailaﬂ (m acldftion 16, ali casls- :

B charges and-expenses. mcurréd by ity that the Lender r‘nay prescrube or agrae with |t

AT

e igRBIISIA

TPogs essu}ﬂ .

a7



17.8

'A Recef&ier may téke‘immed'iata.-pQSSESSia'w- of, get fr-and realise any Securad Asset.

Manage oF Raconstruct the errGWer 8 Busmass o

A Receiver fiay carry an, manage deve%op, remnstmct amalg:amale oF dwersnfy G CONEUF m

- earrying on, manading; developmg, r&constructmg, amaigamatmg or dwerszfymg the business: .

7.9

-of the Bc)rmwer

: _'D;apase of Secured Assats )

iy Recewer may sell exahange corwert into monay and realise all or any m’ tha Seclired Assets_

inrespect of which It s appointed in any manner {includinig, without limitation; by public auction -

of-privale sale)-and gererally-on any terms and conditions as it thinks fit. Any gale may ba for

any consideration” that the Recelver thinks fit and- & Receiver may g:amrnote af ccmcur i

' "promotmg, a. company tu purchase the Secured Assets fo b sold

A7AD

-Sever thmras and Fit tmgs '

A Recewer may sever and sell separately *my ﬂxtures ar flttlngs from any Charged Pmperty .

ATt

-wﬂheut the cnnsent of tha Borrower

'Sell Baol«: Debts :

A Raceiver may saEI and assign all or any of lhe Boo%t Debts in respac:t nf Which itis appnmted_

“Incany manner, and: generally o any erms and’ c;nndli ong, that rt 1hanks i

_ \falzd Reoeipts

A Racelver may gl'\fe a valich recelpf for all monies and execute al assurances an{i ﬁhmgs thatﬁ..
R may be: pmper iy desrrable for reahsmg any of the Secured Assaﬁs

1743

':Make Sett emeﬁls

A Rer::e;ver may selile, ad}usl refer to arbl rat;on camprmmtsg and arraﬂge any clarm accounl

" dispute, guestion o deémand with or by any perscriwho- clalms to be a cradltmr of the Ea:rrmwer .
- E retattng i any way lo. any Secured Assel. :

74

4745

-:Legal Ac;tim

A Rema ver may hrmg, pmse-:ute enforce cfefenrd and shandon. all antmns i ls Hﬂd-
pmceed ngs m relation fo-dny of the Secured- Assels as it thinks Al .

mpmva the Equgpmeni :

b Recalver may make subshtutmns of, or nmpr-:wernents fo,. the Eqmpment as it rnay thmk
: ..exped;ent . .

Wake Calis on EdrroWer'M'émbe'rS'- '

A Receiver may make calls condmonaity oF uncond;tioﬂally o the members of the Boriawar in

tespest of uncalled capital with {for that purpose and for the purpose of efforciny payments of

- gny calls 86 made) the same polvers as are conferred by the arficles of association. of the -
: 'Bc:»rrower on its duractors in respect of calls authurised to be made by them.-

1747

insura

'A Reﬂewar m:ay, ifit thsnks fit; but w;thcu‘s greludnca ta the mdﬁmmiy iri. ciam\se 20, effect v«nth- .

any insurerany policy.of insyrance aither in fieu or satisfaction of, orin. adcﬁtmn ta, thez insurance

.'requared tc be mamlamad by the Borrawer uhder this. Deed

T Ayeasisa

g




STAS

___éubsid’lar" :

' '. ey Receww may fwm @ subs dfary of ‘she Borrower: and tramfer to that subsldaary any Secured

RYAL]

Asaet

Borrow

A Recewer miay, for whatever purpose jt {h;ﬂks fit; ra;se and borr&w maney elther tinsscured or

on the sectirty-of all or any ol the Secured Assets in respect of which it is appointed anany

© - terms that it thinks fit (lncéudlng. |f the Lender consenm tarms Gnder which that secumy ranlcs_
~in pr;orlty itra this Deed). : .

4720

fR'edee_-m Prior Security’

-A Reteiver may redeem any prior Security and seltie and pass-the accounts to whish the

Securify refates. Any accourits so seliled and passed shall be, in the dbsencs of any manifést
error, conglusive and binding on the Borrower, and the rhonies so paid shall be deemad to ba -

anexpense. praperly irpcurread by Ehe Receiver

47.21-

L1722

'_Delegatloh
A Retelver may defegate its bowsrs in aczordance with this Deed,

';Ahsctute Beneﬂcaal Owner

A Recawar may. in relaticn to. any of the Secursd Assets BXErcise ail pnwers auihonsanuns :
and rights it would be. capabia of axamlsmg as, and do“all those acts and things, an absolule -

1725

- ‘benetivial owner could exercise or dg, in the ownership and managemenl af the Segured Assels
CofaEny part of the Saaured As‘ssets

Iﬂn;dantaﬁ Pc}wers

--A Rece ver may do any other acts and lhangs that it:

1? 251 may conmder desrrab & or necessary for reahs.mg aﬂy Df the Secured Assets '

ST, 2:3 Zomay mnsmer incidental or anducive (o any of he rsghts ar pawars C{)ﬂfE?'fEd nn |

1Y

e

Recewer under or by virtue of this Deed or law, or

' 17’.-28,3”Iai£@fuléy'_méy or Gan do as E‘Lg‘éﬁt‘-_fﬂ;‘the B’drfewer‘.._ :
: _Délagatfian : '
..Delegailon

The Lender of any. Recewar may delegate {erther general yor speclﬁcally} by powm of aitamey o

o orin anyother manner to any person any right; power, authority or discretion conferred on it by'
“his Deed (ancludmg the pﬁWer of attorney granted under. ciause 22 AY ' :

82

-Terms- :

The Lendsr and.each Rez,ewer may make a deiegat fai. Of: the terms and cands!mns (mcludang -

488

iha power 1o subs d@i@gate} thal it thinks fit.

: Llabsilty

. Neliher the Lender TIok any Recewer shall be i any way Iiable or respwsuble ’ta Ehe Borrcwer"-.
for any loss. of liabi hty arssmg from-any act, defauﬂ GH]!SSIGH of m!sconduci on the part of ‘any :

-Delegate

e

R T



19,

RER

Appi[catmn of F'roceeds

-Order s_rf Appéfcauon of Prc:uceeds

AE% muonlas recelved or récovered by ’tha Lernder, & Receﬂxer ot #@ D@Iegata under this Deed or

" in connection with.the realisation or enforcement of gl o parlaf the sacurily gonstitated by thls.

‘Déed {othier than sumg racelved under any [nsurance Pulicy) shall {subject to the: claims ofany
-person having prior rights and by way of varlation of the LPA 1925) he applied in the following
‘order of pricrity. {(but without prmudwe to- the Lander's rnght {0 recover any shar!fai from the

Borrower}

19,4 ,‘i- o towards payment af all: t;cvsts habi mes chargas and expenses mr;urrad by af on
: behalf of thia Lender (and any Réeceiver, Delegate, attorney or ayent appasnted by ity
‘under or i conifiection. with this Devd,; “and of all remuneratmn clue to any Recaivar
urider-ar-in -::tmnectmn Wlth Ehls Deed '

SR 2 i of. tuwards paymenﬁ of the Secured Liabilities in any order and rranner that the

Lender detarmmes and

191 3 " payment m‘ thi surplus (fany) to the ch oWer of nther pal‘EDﬂ ent;tled m ﬂ

S 02

Appmpnaﬁion

- 'Neuther the Lender any Receiver nor any Delagai& sha} i bee bc:-unci (whether by v;rtuﬁ Df sachcm' |

09[BY of the LPA 1925, which Is varled accordingly, ¢r otherwise) Ia pay or. approptiate any -

recelpt or agyment first towards interéstrather than pr;nmpal oF ntherw seln any partlcular order._

hiebwaen any of the Secur’eti Laabilstaes :

193

;Suspense Accmun%

AN m@mes recewewd by the- Lender a Receiver or & Detegata under this Dead {uiher than suMs
“roceived undar any Insuranos F’Dtacy that are: not gnmg lobe apphed i or lowards dmcharge of

. the Secured Liablit es)

: 19.3;1 ' may, at the d;scret:cm of the Lender Racel ver DI‘ Delagat& be crewdnied toa Suspense

accnum

: -19;532-' _shall bear lmmest it any, at the rate agreed Ifi: wntlng beﬁwean the Lender and the: _

: Eormwer and

: "_I'Q-.S\,-S may ba hald in that account fsr g0 !ong A% the Lender, Recezver by Del egate thiﬁks fit. _

o,

261

< Costs and _ir‘:demnrw -

Costs -

The Bcrrowar shall, pmmp%ly an demand pa‘y o; of reimbiirse, the Lender anr::i any Receiver,
~or e Tull indemnity basls, all  costs, charges, expenses, taxes and ligbilities of ahy kind
{inelading; without imitatior, lsga pripting dnd nut—@f»pocket e}»:penses) incurred by the Lender :
oy Reaawar aF any Deiagate in conneechon with: - -

: Z-_E-C!;_"i 4 thts Deed or the Secured Assets

S22 takmgi haldmg, pmfectmg, perfestmg, preservmg or enfurcmg {or attemp%ing ta do £0).

< any of the Lenders a Feecawers bt-a Delegate g rights under this Deed; or

B :_;'20;*54_.3 'takmg ﬁrac:eedmgs for ar recovermg any af tha Seaured Lmbﬂrhes,

odzgaamg

a0




 tagether with Intarest, which shall acerué and be payablé (without the nesd for any demand for
~payment being made} from the daté on which the relevant cost, charge, skpense, téx or: lighility .

~ . arose until full dischargs of that gosl, charge, expense, tax of liabillty (whath@r before or after

20.2

Judgment Ilquldatian. winding-up. or administration: of the Bormwer} At the rale and in thes:
“manner specified inthe Loay Nole: ]nstrum@ni

md_emmty

”éﬂ;&ﬂ The ermww ﬂ.hali andemn ify lhea Lencfer each REGE‘WE‘I‘ and eac:h Delagate and- their

respective employees gnd agentsagainst all liablities, cosls, expenses, damages and
losaes (nsluding but nat: liiited to any direct; _mdsract or consequential losses; loss of
praﬂ ioss m“ r@puta‘aaon and'a%l |'nt'eeroiast pen’a’l tes anci legal c’ost‘s (calculated on 2 fu’il .

by any af ihem aﬂsmg oul of orin ccmnecilcm wath

: 'ED..E..-'I .1 'the exerczse B purported exercise of ahy of ihe nghts pcwars authormea}
' ordisoretions vested i them urider this Deed: or by Iaw intespect: gf the
Sacured Aas&ais

L2022 laking holding, protenttng, perfectmg, preservitig - or @ﬁfammg {or
T tempimg to di-so)the secunty {:ﬂnstaiuied by lhl% Daed or

~P0.243 0 Eny. clefault o delay by tha errcﬁmer in perfwmmg any of its {:b!:gauons
“under this Deed.

' 262‘2 _-Any past or preaent amiﬂlﬂyee or agen% may enﬁc}me ihe terms of ﬂ'ﬂS clau%@ 90"

subjeat fo-and-n aacﬁrdance with he pfﬁVISEOﬁS of the Gnntraots {Rights of Third:
~Part FE!S) At 1899, ' :

: -F’urtﬁer Assuraﬂee
: :'Furi,her Asauraﬁe&:

-.The Borrower shall pmmpﬁ v, @ |ts own expense take whatever actt:m the Lender ar- anyﬁ:_
Z-Recewer may reasanahly requsre for: : . :

-2_15*3 g creaimg, parf’ec: mq o pmlectmg the secumy created ot lntended o b created by thfs. _

Daid

2112 Tacilitating the realisation of any Secured Asset; or

_:21 1 3 fac:lEitalmg the exercise of any Hahl, power, au!horaly or discret!an exerc sable by the -

Lander or any Recewer inrespect ofany: Secured Assat,

' "lnciudlng WIEImut Elmliahon the execution of any mnrtgage trarisfar, cofvevance, asslgnmen‘t. -
oo assurance of all orany of the assets forining part of {or Intendad t¢ form part of) the Secured
- “Assets (whether o the Lender.or ta its notmines) and the yiving of any riotice, _ar__der oy direction -

- and the making of any filing or regl ‘Sh‘EﬂIGﬂ wishich, 1h any such Case, the Lender-miay consider

224 -

necessary or deswab!e

'Fa_:w_.rer of Attnmey :

Appointment of ﬁ{t-lérn-eys

By way of. security, the' Bc;rrowar lrrevot:abiy appmmts l:ha Landar avery’ Rece ver arid Bvery
-“Delagate separately to be the attorniey of the Borrower ard, ia.its name, oni lls behalf snd as its K
ack and dead to exacute any: ﬁacumems and do ary- acts ancl thangs thal '

: .'2.2,-1 g the Borrowgr i3} requimd ta executs and o under thas Qead of

- AdabaEaA:

i



R

224, 2 any ailmney deema srofier or -desirable in exercising any of the. r;ghts poWe{s _
authorities @nd discretions coriferred: by thiis D%d or by law ﬁn the Lenrier any
Rece iyarof any Dﬁlegaie ' :

Rat flcatren of Acts caf Attam&ys

“The Borrower. raufies Emd confirms; and agrees tor ratify *and r;nnfsrm anythmg tha% ahy nf iﬁs :
-~ attorneys may do in the proper and tawful exercise; or purported exercise, of aIE orany of fhe
. 'ﬂghts pawars autharlties and discretions referred o nclause 22.1. :

LA

Reiease '

.+ Bubject to- ciaua& 30, 3, at thia: em:l of the: Secur ity Penod the Lender shall at fhe request and'
- gost of the Bormwer a!-ce whatever ation s necessary to:

24

Cad

v

531, T relaase tha Sacured Assets from the securlty cmstlfuted by thvs Daed and

8348 reass&gn the Secured Assats 6 ihe er‘mw:s-r .

' Ass"‘ighm‘e'nt and-Transfer

Asssgnmeht By Lender

24,1,1 AL Eny lfme without the cmnsent of tha Rorrower, the Lender may asmgn o transfe;r-' -

-anyor. all-of EiS rlghf*s and obligations under this Deed.

24.4.2 - The Lender rivgy disc!use to any actual or propased as&gnae or Iransferee any.

information ir its possession that relates to the Borrowar, tha Samred Asseis anid iE‘a
_'Daed that the: Lentfer considers appropnale :

. ;Asslgnmenf By Bnrrower .

C The Bormwgr may not asslgﬁ any of lts nghts or transfer zany mF nts nghia of mbliggmns mefer

25,

s

This: Deed.

" Seteoff
' _Lenders Right of Set-aff

'Tha Lender ma‘y atany time set fo any Ii abuhty of the Bcrrower tr:: the Lender agamst aﬂy ligbil ly;'

- of the Lender to the: Borrower; whether sither hablilty iz present. or future, Hguidated. of
: unllqu:dated and whe her nr not e;ther lnabsl;ty ar 565 uudar this Deed if the llabsi tles to be sezt :

of exchange for the e —— set—cff Any sxercisehy the Lander ofits righta Under thls ause

28 shallnot limit or affac any ﬂther rghts or remedies avallable to it urider this Deetor

952

olfhérwige,

" HNo Diﬁ!figé’ﬁuh”ta Setof

The Lam:isr is nct obllged ‘m Bxeroise |ts rlghts Lmder clausa 28, 'I If howwem It does exefcige .

B ’ihose rsghts |t rriuat prt::mg:}tly mt:fy the Borrower ot the gat off that hias- been made

‘758

Exclus.xcn 6f Bormwer g Rrght of Sat~0ﬁ‘

-AI payments made by the Br:}rmwer t6 the. Lender under thas Deed shait be made In full wsthcmt' .
‘any setoll, sountefclain; deductmn ar wﬁhhﬁldmg (snther lhan arw cﬁeductlor@ or wﬁhhuldmg of g

- tax as required by law]...

'jﬂriz:_!.'aﬁa..ri-

]




9B

o Z_Amén'dméntﬁ:; Walvers and'(ﬁdﬁsént’s
-Amaﬂﬂmﬁnf .

No amendmenttﬁ this Deed shali b ﬁffective umess iti s R 1Ing ands ghed by, aron behalf

aof, ‘each party {or ltS authorised representatwe)

: Waw;r;ars and Cnnsems

- .26;2-.:‘1 A walver uf any ngh o ramedy under this Deed or by iawﬂ or :any ccnsani givar und@r-

Zea

Coan

21

- Hhls Dieed, s only cffective if given in-writing by the waiving or. caﬂsentmg party and
shall not be desmed = walver of any clher breach or defaull. 1t only apphe&s i Ehie:
circumstancas for which it s given -and shall nnl prevant ihe pariy giving: It from-
subsequently relying on the relevant prows cm

2622 A faliure e delay E:xy 4 pirty to. axercise any rght o remedy prowcﬂad tinder thie Daad

© oy law shall not cotistitute.a waiver of that or-any-other right or remedy; pravent or
- rastrict aﬂyfurther exéroise of that orany othér right or réfiedy of Sonstitute an elettion

* i affirm this Deed, No sifigle or partial eerciss of @ny right or remedy provided under -

: “Ahis Deed or by law shall prevent or restrict the further exercise of that or any-other
ﬂcjht orremady. No eleu ;an ta affirm thls Deecé bythe Lender shaill ba effectwe unless'-‘_
“isin v»mt:ng

:‘R|ghts and Rem&dleﬁ .

Thﬁ rights and remsdiss pmvnded undef thIS Deed are cumutatixfe and are-n addatzon tcu and o
1ot exclusive of; anyngh 5 and remedles prowded by lay, :

'-'.Sfa_vera_nce :

: Severance _

: '?f any pravision (or part of & ;Jrowsmn) ot this: Deed is . of becomes mvalld. iliegal -or .
- Uunerdoréeabls; itshall be deeriad inodified to the mipirum externt necessary to' make it vahd,

- legal and enfmraeab%e It such madification is not possible, tha rélevant pmwston (orpartofa -

¢ _provision) shall be deerméd deleted. Any modification to or deletion of a provision (or partofa

IR

“pravision) under this clausé shall ot affect the. egality, \m!idlty angd emf&reeabzlity of Ehe rist of
“this Deed

C-ou nterparts )

' Gaun[erparls .

:2_8531_,1 This: Da@d may be executed in any number cf cmumerpartsf ﬂach af whlch when

exeoutad and defivered shall constitute a ‘duplicate original, but ali tha counterparh '
shali toge ther ccnslliute ofie: deed

:-2'31 2 Transwssmn of an-exesited B6Unterpart Df this Dead (but for the avo%danca u’f detibt

ot just & sighaturd pags) by fax or email {in PDF, JPEG or other agreed format)shall -
faka effect as delivery of an executed counterpart of this Deex, if lther method of
* delivery is-adopted, without prejudice o the validity of e deed thus made, ach party -
shall pravide the others with the original of such caunterpar! as soon a% reasonably'
possible themafler . .

2818 'No cmmterpart ghall be effac:lwe antil eac:h parly E*;as executeﬁ and t:ieiwered 'al Ieast"-

04

arie munterpar

“ag



29,

: 2‘9__';’1

: Thzrcﬁ Party Rights

§ Thlrd Pariy nghts

: 29’11 Excepﬁ a5 expressly pravided elsewhere in this Deed a.persen Wwho is not a party o -

500

504

this Dead shall not have any rights-under the Contracts (Rights of Third Partias) Act
1999 to enforce, or enjpy the benefit of, any lerm of this Deed. This does not affect
any nght or femedy of & ihird L:rarty whmh ax:sts of 1s-avatiable, apart fmm that Act.

242 The rights af tie parhes to rescind or agree any amendmem or Waiver under this Deed -

- afenot’ subjec;t to. the ﬂc;ﬂsem al any ather parsofi,

: Fur%her Prov&smﬂs .

- Indepersdent Secunty

The securlty constifutad by thzs De@d shall-be i addtti()ﬂ to, and independent m‘ any other

:securfty o guarantee that the Lendér may hold for'any of the Secured. Ligbilities al any fime.

e pnc;r security held by the Lender over the whole or any part.of ‘che Seﬂured Assets shafl

merge ity the: s.at::urlty creatad by this Deed..

'Gontlhuang stcumy

“The security cﬂnstitutad by Ihis Deéd: shali reim aln in fu!l fc«rt;e and- aﬁec‘( asd uuntmumg securfl:y' g

“for the Secured Liabilities, despite any set {erment of aceount; of intermediate payment, of other o

' maiter of thmg, Urass and uniti} the Lender dsscharges this. Deed In-writing.

'Dlssch:arge Cuntﬁitmnal

Any retease, dssc:harge ar settlement betiween he Barmwer aﬂd :h@ Lender shall be deemad )

coriditional of: no. payment: or securily: received by the Lender in respect of the Secured

Liabilities beirg avalded, reduced or ardered to be refunded under any law relating to

- insolvendy, bankruptey, winding-up, zdministration,- recawershup ar atherwnse Daspste any
- .:suc:h release, discharge or saﬁiemem :

'-30;3.1 the Lender o |i5 rarninee may. retam l it Deet:l and the securily Greated by or under_”
© it dneluding. alt certificates and dosuments relating to the Whole er ahy part of the
Sacured Assets, for any period fhat the Lender deams necessary to provide the Lender :

with sécurity agamst any stch avméanae reduction or order for refund arid:

30'.:_3:,2 e Lmﬂder may racover the ualua oF amount of such sacunty or pavmarit fram the

B304

: -Bm‘mwer subsequenkly g5 if thie release disah&rge or satﬂement had not. ccmrred

- Gertiﬁcatss

By cerhﬂcate cr‘ determmahﬂn by the Lender asto any amc}unt I'c:r the linie be ng due ta it frioim

~the Borrower updér this Deed shall be, in the: absence of any rnamfest ertor, cnncluswe .
*:_ﬁwdenca of the amouni diie; '

305

: :COﬁSE&HdEIIOﬁ _

The rastnctmn o fhe v ght of- consahda%mn cantaiﬂed in sect oy 93 0‘? the LPA 1925 ghall rml

apply o thls Deed

0.6

1p423350.4

-_Smai Company Moratonum -

.'Notwstbsiandmg any‘thmg tor this: contrary in this Deed, neather the obtaming of 2! marator:um by

the Borrawar under Schedule Al ttu the %nacEveney Aact 1986 riE tha dmng of. amythmg by the

I




Bofrower with 2 view to Gbia ining- such a maralanum (mciudlng any preiimmary decision of

- mvestngataon) shall be or be canstrued gs;

--.3_0.6_-1 ary event under this. Deed whlch causes any ﬂoatlng charge crea%ecl by thls Deed la :

crystaﬁ B8,

3062 B ewani urider this Deed whieh {:auses any- resirfﬂhon whmh wc)uid rmt Gih@rWEse

A

apply: to: be amposed on the dispbsal of any proper%y by the: Burrower or -

: '.SG';S,S # gruund under this Eﬁ)eed far the appmntment of & Fiecewar
:."SNataces | |
--Dé!ikfﬁ'ry

Ay nctme ol3 ot!mr communmatmn gzven to g parly ur}iﬂer oFin cunnactlc:}n With Ehls D%d shali

:ber

L eBtAA iﬁ'wfi't‘ng; .

Bck ¥ *i 2 delwered by hand, by pre= pazd hrst class past ey mther next wnrknng day deli‘u'ery :

serv:c:e ot sent by fax; and’

A 4 L santier

e F

3 A 31 .th'e.' Bﬁr'mw'e.r.-ﬂﬁ.f:
19 Goldeh Square Lc:mdcfm W1 F adg -
Altsntion: The Dlrectmrs

31 _.’1. 32 ih_e Lerider at:

R Thes Old Vltarage Church Ruad Perif ngh Wycomha Bucklnghamsimrd
HF“! OBNX. :

. Altenilon Sharon Brlnan

oF m any other address of fax number as fs notxfﬁed m writmg by b ps—arly trJ the oiher-- :
: frc:-m time-totime..

.:R'ec:e’pl By .Bafr-@wm _

_ --Ar’ay notice o cther commiunication tha the- Lender gwes tcn !he Borrower shall be deemed to :
: have been recewed . :

31.2.1 if delwered by hand atthe t;me tis Eeft atthe reJe\xani address

BB postsnﬁ by pres pald "flrst~z:lass past or otier hext warkmg day deiwery serv;ae on the -

“second Business Day sfter posting: and

3280 seni by fa:ﬁ w‘nen recel ved fri ieg;ble fnrm

R notice oF other commumcatson gwen as descrabed i clause 3’1 24 or ciause I.230na day o
that is not & Busingss Day, .or after riofmal business hours, in the place Ei is !’EGEIV@C! shall be

st

HGAZRAEEA

deemed (o have: been remerved on the na)c’z Busiriess Day

: Rece_ipt_ By &ender

%



314

“Any-natice.or othar commumcatmn giVEﬁ fo Ehe L@nder shall her deemed tca have beety received_:

cniy-on actusl rece;pt

. -S@rw{:a af F’mceedsngs

Thls GIEJLESH 31 does ol apply to the SETViCe of any proceedings ar other daﬂuments iﬂ any B
legal actlcm or, where: ap;}hcable, any arbﬁraiucn or other method of di spute resnluimn

a2

- X I

“No Nm’cma By Emat!

A rmhce or othier ccmrnumcatlon given under Gl’ n mranec:tian wnth tﬁls Deeﬁ is not vahd if: aenti
by email.

- Gaverniﬁ-gzl_.aw-aha Ju_ris_dict'iars 3

'Gmrermng Law

- This: Dead and any dlsputa or tlaim {mcludmg non-f;ontractual dlspuies ar c!aama) arismg out

oY

of or in connaction with it ot its subject matter or formatiori shall be gmyemed by-and construed
Inaccordance wﬁh the 18w of England attd Waéea..

Jurmdacllfm '

' Each party wrevonab y agrees hai subject as prowded below, the murts mf England and Wales .

shall have exclusive jurisdiction over any dispute or claim {including rion-contractual disputes.

“or claimis) atising out of b in-conngcticn with- this Decd or its- subject. matter or formalion.
“Nolhing in this clause shalk imit the right of the Lenderts take ;};’oceedmgs agamst the Borrower .

Cinvany otber ol of campetent jurisdiction, nor shall the taking. of pmc:eedmgs iir any aneg or

- fhore: Jurisdictions preciude the taking of procesdings in: any other jurisdictions, whether ™ -
-concurrenﬂy or not, ko the extent perm:tted by ha | of sich: other Jursdictlun a

32__'_'3.;

_:Gther Service

The Barrower: wrevocably consents ta any procass in any fegal action of prmeedmgs under

clduse 32.2 being served ofl itin‘deedrdancs with the pravisions of this Deed: refatmg to-service:

~pf nigtices. Nothing contained i this Deed shall-affect the rght 0 Sarve: prmcess i any ather
STRErnSr permuec! bylaw .

This docurment hias heen execus;eci g5a dead and 5 de!tvemd aﬂd takes effe:ct cm the date stated at h
begmnmg of it e

Thds33Esd

36




None

None

10423359.4

Schedule 1 - Real Property

Parf 1 - Registered Property

Part 2 - Unregistered Property

37



Schedule 2 - Relevant Agreements

MNone

as
104233504



=xeculed as a deed (but not delivered untif the
date hereof} by FOOTBALL YENTURES

{WHITES) LIMITED acting by a director in Ihe
presence of,

Netie: .7(/;(,{}2{&&} 7;) (ﬂivédj@‘ﬂh

Adress: r\ P2 OnD Wy cmzxi;&-‘;
CHICH ROAD - Prisad
%%U’Lu PO W

LANEe e

Executed as a deed (but not delivered untl the
-date hereof) by SHARON BRITTAN in the
mresance of!

. Cooupalion:

s THE. QLD \JLCAR A
CHRCH ROAD | Posnd,
ceaupaton: PAICILS,  HAPIC B

LAV BV e PEZ

. a8
C1MZ5359.4



