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AURA POWER SOLAR UK LTD
'DIRECTORS’ REPORT
.FORTHE YEAR ENDED 31'DECEMBER 2020

“Thé diréctors present their report and financial statéments'for the year.ended 31 December 2020:

Principal activities and future developiments
-Aura Power: ‘Solar UK {td was incorporated on 4 January:2020, for'the deveiopment of grotind-mounted solar:PV
-energy parks. The: drrectors foresee:no. matetAa! changeinthe nature.of the compan /s activitie

Directors
The diréctorswho held office during the:yéarand up to the date.of signatiire of the financial staterents weré as
follows: ‘

s Coulson

: Statement of disclosure of informatian to:auditors.
Thedirectorsiof 'the‘.c'dmpaiti\/;wrsbiﬁé!d-bfﬂt'e?ét?th'e"d”a't"é of approval of this directors’ tépdrt;.canfirm‘t'ﬁat_:

‘e. SO far as: they are-aware, there is'no: reiavant audit: lnformation needed'by’the company’s auditorsin
connection:with preparing: their- report;; ‘of wmch‘the company’s. audltors;are;unaware ‘and’

‘o:  Each-director hastaken'all the necéssary steps. that they ought to.havetaken-as d director In order to make;
themselves:z sware of all relevantaudit information andto establish that the. company’s audttors are:aware:
of. that_ information:-

Auditor
The audstors, RSM UK Audnt u.P W|ll be proposed. for reappomtment m accordance with section 485.6f the
Companies Act: 2006:

Statement of. Dlrectors’ responslblllﬂes
rsare’ respohsrble for preparmg ‘thie Directors” report ‘and the finaricial statements in accordance: w'th

abpl:éable Taw and regulataons,

,Companv faw requlres  the difectorsto: prepa re fmancial statements for each:financial year. Under that Taw: the
directors have elected to prepare! the ﬁnanclal stateiments in-accordance with United ngdom Generally Accepted.
‘Accounting Practice. {United:Kingdom' Accounting Standards and apphcable law) Under compa ny faw the directors.
‘must not: approve the finahcial statements:unless theyare satisﬁe thatthey gwe atrueand fa:r view.of the state’ of*
’affaurs ofthe company and of the proﬁt or.1oss.of the:.company { forthat persod

]n:.-pr,.epafin‘gvtho_'se;ﬂnanCiaI _st‘at_emem{s, the directors are requiréd-to:

» select suitable accountmg policies and'then’ apply them conSlstently,

. make judgements and dccounting estimates that are reasonable and prudent; and

e  preparethe financial statements'on the going concernbasis-unless it is inappropriate to presume that the
Company will continue in business.

The directors are résponsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial posnion of the company and
enable them o ensure that the fmancual statements comply with the Companies Act 2006. They are also responsible
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{On‘tiehalf of the:board:




INDEPENDENT AUDITOR'S REPORT TO THE:MEMBERS OF AURA POWER DEVELOPMENTS LTD

‘.opmwn_

'sPractrce)

eoiir opinion; the financial statements::
o ,grve trueand fair view-of the state of the company s affairs as.at 31 December2020 and ofits loss for the
‘yeéar.then énded;”
»: -have been properly préparedin‘sccordance, wrth Umted Kangdom Generallv Accepted ‘Accounting Pramce-
& havebeen prepared indccordance with'the' requrrements ‘of the Corfipanies Act 2006.

“Basis for.opinion -

We conducted our auditiin. accordance with lnternatuonal Standards on"Auditing (UK) (ISAs{UK)) snd applicable taw.
’_'Our espc s'are further déscribéed in the Auditor's résponsibilities for. the aiidit of the:
'ﬁnar_\mal statements section of .our report ‘ We: aré.independent of the company-in‘accordance. With the ethical
requirements that are relevant to dur audit of thefinancial statemientsin the UK/ including the FRC’s Ethrcal Standard
.and’ we have fulfilled.our-other ethical responsibilitiesin accordance. wnth these requirements.. We believe that: ‘the.

. audit evidence we haveobtained is sufficient and: appropnate 10 provlde a basis-for our opinion..

Conclusions: reiétirl'g' t‘o‘gofng‘ concern

in audr"ng theﬂnancial statements, we have concludéd that the drrectors’ useof the: gomgconcem basss of accountmg
ln the preparatron of the financial staternents is appropriate.

Based on’ the we ks we have performed we have ot identified: any: material: Uncertainties relating-to’events or
! rdualty or collecuvely, may cast significant:doubt-on the company’s: abrhty 1o continue:as:a going
concem for a perrod ‘of.at least twelve Thanths from when the. financial statements are authorised forissue:.

Our responsibilities and the responsibilities of thé directors with respect to going concerna rédescribed inthe relevant
sections of this report::

‘Other Information

The other mformatlon comprises. the forma o :
and our.auditor” eport: rectors are responsible for the: other info mation contained within the annual-
:report. Qur’ opimorr on-the financial statements: does not-cover the: ‘other mforma’aon :and,. except-to the extent:
;otherwise expllcrtiy statéd in-our report, we do:not; express anyform ‘of assurance oonclusron thereon -

50ur responsnbuhty is! to read he othe_ "_nform ti on and m domg so, consrder whether the other informatron rs'
:materially inconsistent wi hefirp'a stat
.appears to be material X
‘we'are required ‘1o determine whether this gives rise to:a materiat mnsstatement rn the ﬁnancral statements
themselves lf based on the work we have performed, we concitideé that there i$ 3 praterial misstatemenit of thus other
“information, we are required to réport that fact.

‘We have nothing to report in this regard,




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AURA POWER DEVELOPMENTS LTD (continued)
Opinions on‘other matters prescribed by the Companies Act 2006

In our Opinion, based-on'the work undertaken in the course of the audit:
+¢  the information given in the directors’ report for the financial year for which thefinanclal statementsare.
'prépared is consistent with the financial statéments; and.
.+ thedirectors’ report lhab‘.beeh‘prepa’red.-in accordance with applicable legal requirements:

Matters on which we are required to report by ‘exception

h3 the Ilght of the' “knowledge and understanding of the company and rts enwronment obtained m the course of the,-_-
‘audnt we. have not jdentified matenal mlsstatements ln directors! report

We have nothirig t6 réport.in respect of the following matters in relation to which the Companies Act 2006 requires
us toreport to you if,-in our opinion:
. '_adequate accountmg records have notbeen. kept or.returns adequate forour audit have not been recelved'
from:branches not visited by us;: or

o thefinancial statéments are not in agreemeént with the'accounting fecords and returns; or”

o .certain disclosures of diréctors’ remuneratior specified by law are riot made; of o

o .we have ot received all the information and éxplanations we require for out audit; or:

o’ ~the dlrectors were not entct|ed to prepare| the fnnanaal statements in accordance wsth the small compames;

.regime and take advantage of the sma!l _companies exemptlon from the reQuurement to prepare a strategnc'
report or in preparing the: d:rectors report

‘Responsibilities of directors

VAs explalned more futty in the dir rectors’ responsibilities statement sét dut.on page 1, the directors are responsnble for-
“the preparatlon of the financial statémenits and for being satisfied that they give a true and fair view, and for such
='mternal control as the directors-determine is necessaryto ‘enablethe preparation of fnancnal statemnents that are free.
‘from-material misstatement; whether due to fraud or error.

n prepanng the ﬂnanc:al statemerits, the directors are responsible for assessing’ the ‘company’s ‘ability to continue as,
a gomg concem, disclosmg, as applicable, matters: related to.going concern: and using the gaing concern: basus of
accountmg unléss the diréctors either intend-to llqufdate the company or ta.cease operations, or have no realistic
altérnative but 1o doso.

Auditor’s responsitmmes for the audlt of the ﬂnandal statements

Our objectwes are to obtam reasonable: assurance about whethér the financial'statements‘as‘a whole are free from
‘material mlsstatement, whether due to f[aud_or error, ahd’to issue an ‘auditor's report. that includés our opinion,
’Reasonable assurance: isa hngh level of aéSurance, bt isnot a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a‘fhaterial misstatement when it exists. Misstatements ¢can arise: from fraud ‘or error and
are. consndered material if, individually ‘or in thé aggregate, they could reasonably be expected to mﬂuence the

.economlc decisions of users taken on the basis of these financial statements.

The extent to whlch the audit was constdered capahIe of: detecting irregularities, including fraud

lrregularitnes are instances of non-comphance with' laws and regulations. The objectlves of our audnt are to obtam~
suffi cient appropriate audit evidence regardmg compliance with laws and regulations that have'a direct effect on the
‘determination of material amounts and dlsclosures in the financial statemeénts, to perform audit procedures to help
:identn‘y instances of non-comphance with otheriaws and regulations that may have a material effect on the financial
statements, and. to respofid appropnately to identified or suspected non-compliance with laws and reguiatmns
identified during the audit.




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AURA POWER DEVELOPMENTS LTD {continued)

In Felation to.fraud, the objectives of our audit are to |dennfy and assess: tbe risk of material masstatement of the
financial statements due to fraud,.to obtain sufficient appropriate audit ewdence regarding’ the assessed risks of -
material misstatemnent’ due to fraud through Adesngmn_g,vand implementing appropriate responses:and to respond
appropriately to fraud or:sispected fraud identified during the audit. S

iHowever it is the primary responsibtirty of management, with the oversight of those charged with governance, to.
ensure that the entlty $ operatuons are conducted In accordance with the provisions of laws and regulat:ons and for
the prevention and detection offraud

!n».idemtifying,b and assessing risks’ of -material imisfst'atgm,eni}_in respect ~aof312irregu|arigies,- Including - fraud, the audit:
engagement-team:

& obtained an understanding of the nature of the industry and sector, uncluding the legal and regulatory
framework that the company: operatesin and how the company Is complying with the legal and’ regulatory
framework;

‘e inquired of management, and those charged with' governance, about their own ldentvﬁcatlon and assessment:
of the risks of irregularities, including any known actual, suspected oralleged instances.of fraud

»  discussed matters about non-compliance with faws and regulations and how fraud mlght occur mcludmg‘
‘assessment of how and where the financial'statements may be SUSCEDHblE to fraud.

As a result of these.procedures we consider the most significant laws and regufations that have a direct impact on the
financial statements are FRS 102-and the Companies Act 2006. We performed audit procedures to detect non-:
-compliances which ‘may‘have a material impact on the financial statements which included reviewing financial
statement disclosures. ‘

The audit engagement team identified the risk of mariagement override of controls as thie aréa where the financial
statements were most suscepﬂbie to material. masstatement due to fraud, Atidit procedures performed included but
‘were not limited to testing manual ]ournal entries and other adjustments and evaluating the busmess ‘rationale in.
‘yelation to significant, unusual transactions and transactions entered intooutside the: normal ‘course. of busmeSs.

A further description of our responsnbxhtles for-the audit of the fi nancial statements is-located on the Fmanc:al
Reporting Council's website at: http://www.frc.org, uk/audutorsresponsmmtles This description forms part of our
auditor’s report.

Use of our report

This report is° madeso!ely to the comipany’s members, as a body, in accordance with Chapter.3 of Part 16 of the
Companies Act 2006. -Our audit work has been undertaken so that we might state to:the company’s. members those
matters we are required to state to. them in an auditor's report and for no other purpose, To the fullest extent
permitted by law, we'do not accept or-assume responsibility to anyone other than the compary and the campany’s
members as a body, for our audit work, for this report, or.for the opinions we have formed.

FSm UKk fusir L P

Jacqui Baker (Senior Statutory Auditor)

For and on behalf of RSM.UK Audit LLP, Statutory Auditor
Chartered Accotintants

14th Floor-

20 Chapel Street

Liverpool

L3 9AG

Date 17 March 2021
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AURA POWER SOLAR UK LTD

BALANGE SHEET Corripany Reglstration No. 11750105;
AS'AT 31 DECEMBER 2020 -

‘Notes: £ I3 £
Fixed assets
‘Tangible Assets s
rvestivigits ¥

Stock 7 sk
Debtors
Cashatbankandinhand: 122,504 63,023

o
e
o

Q.

91.

1,923,025 611,499

Créditors: amounts falling due .

Withinoné year 9 (2,963054) (829,610}

Nk current iabilities  qu040029) sy
Fotal assets less current iiabilities. 1670,314), 1203;050)

Creditors: amotints falling due after
fore than oné year ’ - -

Neét liabilitles:

Capital and reserves
‘Cailed up share capital
profit and loss feserves:

10
{203,060)

Total equity: {670,318) (203,050):

These financial statémenits have been preparedin .'ac’cb'rd'a:n‘ce:-wsth;th'e“pmﬁsia,ﬁs‘;;pp;‘i'gaai;auo,_campan‘;gs;s;ggjeggﬁg
the small companies regime::

The financial statements were approved:by the board of directors and aiithorised for issue ot
Signed op its'behalf by:

T
Director




NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11

12

13

14

1.5

The fir
-adopted are. set out below

fAEchnﬁrig'_fpblicie"s'

Company information
Aura:Power Solar-UK Ltd is @ private company limited by shares:incorporated:in. Engiand -and Wales. The registeréd
office’is:30: Queen Square, penthouse Office; Brrstol Englaid, BS1:4ND.

'At'céirhtihg' cdniiehti’dh’

apphcablem the UK and: Repubhc of lreland" (”FRS 102") ‘and the requlrements of the Companles Act 2006 as: apphcabte
to.companles: subject to the small companies: reginie. The disclosure requirements of section. 1A of FRS 102 have been:;
applied’ othier than wheré additional disclosuré Is. reg__ulred to show:a trueiafid fair. View.

Thé financial statements are- prepared in sterhng, which:is the functional currency of the'company. Monetaty.amounts:
in these f'nancralr statements are rotinded. to the nearest £,

financial statements, have: been prepared under the'historical.cost convention. The: princlpal accounting:policies:

:_Golng coficern
The company made a Ioss after: tax in the'year of £467,264 (2019: £203,060), has net ciirrent liabilities of £1,040,029

(2019: £218 ,111). and 2 net deﬁctt in shareholder funds.of £670; ,314. (2019 £203,050) at the balance sheet date.

The-company: ‘cuFréntly’ relues on‘the: contmued financial support from its parent company; With the.net. habnlrty

‘position.of the Cormpany in‘mind, ‘the directars have separately rewewed group forecasts'in whuch the Company is
included, for the 12 ‘months from the date of signing: the accounts. ‘The group: forecasts and. the conf‘ rmed supp rt"
‘available; whtch is affordable: to. the -group,.indicate that the Company will’ ‘be: able to-meet: utsca
liabjlities:as they fall due;- and the. directors: therefore belneve thatthe fi nanctal statements have been approprlately
’pr_ep_ared on. a;go:_n_,g concern baslis.

flow démands and

The poténtiatimpacts of the Covid- w‘.pandemic have been consudered ‘and the diréctors have confirmed that they have

‘taken: appropnate nigasures:to mitigate risk, mcludmg the control of overhea is, to help t:_ em "déal with much of the:

expected econornic downturn,

Turnover’
Turpover is:reécognised at the fair value of the conssderatron received or: recewable for goods 3 and servrces provided in
the normal colirse of business,.and is shown net of VAT and other sales related taxes

Tangibie'fixed assets
Tang:ble fixed assets are ‘Tnitially: measured at-cost and subsequently measured. at' ‘cost or valuat!on, net of depreciation’
and any. lm_panrmentrosses

Depreciation is recognised so:as to write:off the cost or valuation of assets less'their residual:values over their useful
livés on the following bases:.

Assets under-construction = Not d_e’pre‘cléted until in Use

The gam orloss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

interests in subsidiaries, associates and jointly controlied entities are initially measured at cost and Subsequently
measured at cost less any accumulated impairment Josses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or loss.
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AURA POWER SOLAR UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)-
[FOR THE YEAR ENDED 31 DECEMBER 2020

16

117,

1.8

| Flnanclal instfuments

. Accounting policies + (Continued)’

i ”"nanclal lnstruments ‘and Section 12:

contractual P ovisions. of the instrument.

Financial assets and liabilities aré offset, with the net amounts. presented in the fmanclal statements; s when

"there i$ a legally enforceable right to. set off the recogmsed ‘amounts and there isan mtentlon to settle onanet

basis or to realise the asset and settle tbe llablllt\/ simultaneously:

Baslc financial assets.
Baslc t”nancral assets whlch include debtors, are mmally measured at transactron pnce includmg transactaon
costs and are subsequently carrled at mortls cl st uslng

[ e rate of mterest Fmancral assets classif‘ ed & receivable wlthm dne year

are not amomsed

" Basic financial lfabllities

Basic financial fiabilities, lncludlng creditors.and loans from fellow group companles, are mmally recogmsed at
transaction price unless the arrangement ‘constitutes a financing’ transaction,. where the deb nstrument is
measured at the present value of the future payments discounted at a market rate of mterest Fmancual

fiabilities classified as payable within one year are not amort:sed

Trade credltors ‘are obhgatlons to pay. for goods or servnces tha "een acqunred in the' ordmary courseof
‘business from suppliers Amounts payable are ¢ ssrﬁed as current bilities if payment is duéwithin one year or.
less lf not they are present ilities. Trade creditors dfe recognised imtnally at'transaction.
iprice and subsequently measured at’ amomsed cost. using the efféctive interest method. :

Equity instruments: -

struments issued by the company are recorded at the proceeds recewed net of transactlon costs
'Dlvrdends payable on equlty instrlirents are recogmsed as habllmes once they are no Ionger at the dtscnmon of
“the company

“Taxation -

“The tax expense represents the sum of the tax currently payable and deferred tax

’Current tox

A.The tax currently payab_l' s ba ed on. taxable ‘profit for the'y year Taxable profit differs from net proﬂt 3s.

reported inthe proﬁt and loss account ‘because it excludes items of income or.expense that’ are : taxable or

: ' other years and it furthet excludes itéms that are never taxable or deductlble The company's
llablhty for clrrent tax is calculated usnng ‘tax rates that have been enacted or substantively enacted by the:
reportmg énd date”




“Aiterest payablecafid siniilar expensesinclides the following:

litérest payabléit group uridertakings

aryl?zb'z"ﬁi
?A\’@gitidn‘s":f

sinvestmeritiin’subsidiaries

10

12020" 2019
£ £

Assetiundér comstruction”
B £

15,061



AURA POWER SOLAR UKLTD
'NOTES TO THE FINANCIAL' STATEMENTS (CONTINUED):

FOR THE YEAR ENDED 31 DECEMBER 2020

‘Movementsin fixed assetinvestments

At31 Décember 2020

Ing amount:

,:jéDecember 2020

Details of the company’s subsidiaries are as follows:

Namé of.
undertaking:

Aura Rower Solar:

UK 1:Ltd.

'Auta Power: So%ar
‘}UK 2 Ltd

‘Ayra-PowerSolar’

UKk3itd

Auira Power Solar
UK 6Ltd

ND Sofar
Entérprises Ltd

‘Registered office

30.Quéen:Square’
Penthouse Office:

30 Queen Square
Penthouse Office
Bristol

BS1:AND.

‘30'Queen:Squaré:
‘Penthouse Office:
-Bristol

‘BS1 AND

:30-Quieen Square:
‘Penthouse Office’

Bristol

‘851 4ND

'30 Queen Square
Penthouse Office;

Bristol
BS14ND:

‘Naturé of business.

Devélopient: &: operatlon of: a
ground - mouiited’ solar PV

‘energy park

:Development & opération of 3-
‘ground mounted solar PV:
‘energy park:

energv park

Development & operanon of a

ground:mounted solar PV
energy park

Develppment‘&i_‘dpefati'on ’df 2
ground mounted solar PV
energy park

=11~

Development,& operation of a

investmentin

15,061
" 60

15121

‘Glass'of shares”
held
:Ordinary.

Srdinany

Ordtnary

Ordinary

Ordiriary

‘Ordinaty

Ordinary’

% held:

100%:

1009

100%

100%:

100%.

80%



AURA POWER SOLAR UKLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)-

FOR THE YEAR ENDED 31 DECEMBER 2020

Witpit Solar Ltd

Adhara Solar-itd

8aham'SolarLtd

Celaeno Solar Ltd

Dabih:Solar Ltd

Einath'Solaf Ltd.

Furud Sofar Ltd"

|

T ‘Stock:

‘Stock

8 ‘Debtors

,'30 Queen: Square
[Penthouse: Office:

E'antol o
"BS1.4ND

30/ Queen:Square:
:Penthouse Office:

antol

‘BS14ND

30 Queen Square:
; ouse Ofﬂce,

*ééx’dﬂo

30:Queen:Square:

Penthouse Office:

851.4ND-

30. Queen Square

Penthouse. Ofﬁce.

antol
BS14ND’

30:Queen Square
Penthousé Office
Bristol

BS1-4ND:

Armounts falling dué Withini one year:.

‘Amotints owed by group-undertakings

Other debtors

:Development &‘gperatlon ofa
ground:mounted solar PV
‘energy park

‘Dévelopment & opération:of a:
ground mounted solar PV

Development & operationiofa  Ordinary:

ground mounted sofar:PV.
energy.park

rdisary

Development & operatiovofa  Ordinary
ground mounted solar PV
energy. park

‘Grdinaty

Development & opération of a
ground mounted solar. PV
‘energy.park

-Ordinary.

Ordinary

Ordjnary:

‘energy.park’

193,713

2020

100%

100%

1100% -

100%"

2019

444,434°

2020

£

1,592,726

-14,082

2039,
£
74,652
29,390

1,606,808 -

104042
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