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Registration of a Charge

Company name: ELITE BALUSTRADE SYSTEMS LTD
Company number: 11711934

X7L6SNDV

Received for Electronic Filing: 20/12/201

Details of Charge

Date of creation:  20/12/2018
Charge code: 1171 1934 0001
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD

Electronically filed document for Company Number: 11711934 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11711934

Charge code: 1171 1934 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th December 2018 and created by ELITE BALUSTRADE

SYSTEMS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th December 2018 .

Given at Companies House, Cardiff on 21st December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED
C200ECHE

DEBENTURE e

between
ALFANDARI PRIVATE EQUITIES LIMITED
aid

'ELITE BALUSTRADE SYSTEMS LTD
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THIS DEED is dated

PARTIES

1)

ALFANDARI PRIVATE EQUITIES LIMITED (Company Nuiber Gﬁwﬁfm whose réfistersd ofice is at 9 Oslar Wi Rusir
Park, Olnay, Bucks, MK48 5FP (Chargee). ) ! s e wior ey, Olney Business

{2} ELITE BALUSTRADE SYSTEMS 11D ’ . (Company Numbar 11711824 )
~whose registered office 3§ al .36 Larmack Road, Blackburm, United ngdum Bit &iN {Company)

BACKGROUND . . . .

Ay The Chargee has agreed to enter info The Faclity Agreement(s) with the Barrower.

(B} Whera the Company and the Borrower gre separats -entitia‘s.-the'edmp'anﬁa has entered into & Gurantes, ‘a3 Guarantor, with the Chiargee
to- guarantee- the repayment and performance of all of the Barowar's obligations to the Chiargee under the Facility Agreemani(s).

{Cy This debentire provides s&wmy which the Gnmparzy has agreed fo ;medex 10 the Chargee for the Yepayrment and performants of tha
Secured E.mbnlittes ' |

AGREED TERMS

1.  DEFINITIONS AND INTERPRETATION

1.1 Definitions

in this debenture the definitions and rules of interpretation In éhis.;:%au:sé apply.’ o

Administrator:. ai adminisirator appointed to manage the affeirs, business and property of the Company pursuant fo clause 8. Book Debts: al
present aid future book and othier debis, and menetary dims due or twing 16 Ihe Company, and the bensfié of all Securlty, duarantsss é’nﬂ' dihar
rights of any nature enjoyad or held by the Company In refalion 1o any of them..

Barwwer ELITE BALUSTRADE SYSTEMS LTD

Businass Day: a day {ciher thian & Saturday or Sundayi ori which biarks are open fnr genéral businesy in Landon,

Charged Property: all the assets, propeily afid undertaking for the time being subiject 1o the security, inferests created by this debenture {and’
references to the Charged Properly include teferences 10 any part of i), '

Costs: all cosls, charges, expenses and liabilities of any kind mcludmg M!,hgui E:mlzatmn cogty and damages in-connection with fitigation,

‘professional fees, disblrsernents and aby value added tax charged on Costs:

Enciimbrandar any mongadge, charge fwhelhier fived or floating. 1egal or &qmta’bié}.' 'hiedge', lhety; éssignm&ht by way of securty, oF other Sedirily
ierest securing any obligation of any persen or any olher agrenment or axr;ang_ementhaving'a gimillar effect, Eavironmontal Law: il  applicatie

statutes, treaties, regulations. -directives or similar measures refating. o the pallution o protection of the Environment that affects the

Charged Properly,

Equipraent: sl présent and futine squipment, plant; machmery, tea%s} v&hicfes, furnﬂwe, ﬁumgs, compiters, installations and apparatis and
other tangible moveable properly for the time being owned by the Company, mcluﬁing.any pa_r%. of it ard aff spare paris, replacements,
modifications. and additions.

Facility Agmmem{s} thé loan, sale and loasabiack, laase andfor hirs pufchase agreaments dated on or around the date’ of this debentire (or

-already entered into or to be entared Intoin the fulure) befween the Barmwal_*_and the Chargee sectied by this debenture.

Guarantes: 5 guaranies and indemnity srtéred Into an o7 around the =dat&:af this debenture (or already entered. info or-to be entered into in
the fufisre) betwaen the Guarantor and the Chargee to guaramtes ihe repaym'_éﬁt-.é-ﬁd performangs of -all of the Bofrower's obllgations to the |
Charges under the Faciity Agresmeni(s). :

Guarantar the guarantor and indemnifer under the Guaraniee.

- intellectual Property: the Gompany s present and fulure paterits; rights fo' mventmns copyright arad teiated rights, trada.marks, business names

and domain names, goodiwill-and the Fight to stie for passing off, rights in designs, database rights, righds to-use, and protect ihe canfidentiality of,

sonfidential information (neluding knmv;h-aw} and al other intellectisal property rights, in sach case whether regisierad or unregistered and including
alt applications and rights 1o apply Tor anil Be granted, renewals or extensions of, and 'fig}ﬁs to claim pelarky from, such ights and all simitar o

equivalent righis or forms of prefection which subsist or will subsist now or in the' fu%ure In‘any pari of the world,

Investments: all present and Tulure cerfificated stocks, ghares, loan capital, secunlaes borids and ivestments {vmaher oF ot marketable) for the

lime being owned (al law or i equity) by the Comipany, ivduding any:

A8 dividend, inferest or olher distibution paid or, payahla int retation o any af e iﬂveatmems and

B right, money, shares or propery accruing, offered of issued at any tEm-ag in relation to any of the Jrvestmants by way of redemption,.

~substitution, exchange, donversion, bonus, prefarsnce of otheraise, under ai;)ticnf rights. or nthanwise.
Propertias: all freehiold and leasesid properfies (whefher registered or unregistered) and all commonhold proparties, now er in the future {aid from

tima to fime) owned by the Company of in which the Company holds an inferest (' rictuding (bul not Bmited 1) the properties which are briefly
dascribed in Schedule 1) and Pra;:seriy sieahs any of them,



1.2

1.3

1.4

1.5

3.
34

Receiver: a recelver andior manager of any or ail of the Charged Property a@g’ciﬁleﬁ under clause B.

Sazured Liabllitiss: all present and future. monies, ot igations and 'liabi'lﬁ%es'nwéd Ly the Borrower under or in connection with the Facility
Agreement(s) or the Guarantes or this debenture togethar with il infereat (;r}c!ﬂd rig, without ilm:taimn default inferest) accruing i respect of
suich mories or Febilities. .

Becurity: any morgage, charge {whvetiier Tixed or ﬂnating. legal or equ!tabEe}, ;i)iesdga. fien, assignment by way of security or other securily interaat
securng any obligation of any person, of any ofher agreement or arangament havirg 8 similar effact,

Security Period: the period stariing on the dats of this debeniure and ending on the date on which 4l the Secured Liabilities Have been

unconditionally and irevocably paid Gnd discharged in Bl and nio furiher Secured Liabﬂmes are capable of being outstanding.
interpretation :

Uriless the context otherwise requires; in this debenturs: _ _ ; . )

a3 any reference o any stalite or statitgry provision includes a 'raf’ere‘nnazio aﬁy_suﬂdrdinéte Eéfg;s_l'atiﬂn made undar that statute o7 statutory
provigion, to any modification, resenactment or exdensicn of that statute or statutory provision and to any former statute or siatutory provision which i
consolidated or re-enacted before the date of this debentura: :

{b) a reference to one gender Indludes a reference to the oihier gender: words In the singular include the pliural -an& Vit vérsa;

{c} @ reference fo-a claise or Scheduls is fo 8 clause oF Schedide of orto ?’_chis debenture;

() a reference fo this debenture (or any specified provision of ) or ary otfier document shall be construed as & reférence to this debenture;
1hat provision or that document asin force for the Gme baing and a8 emended o novated from fime t tme;

5] a referenice io & persor shall be mﬁét&ﬂeﬂ as including a igference lo :-%m indlividhual, firm, corporation, uninsoiporated Bady of bersons or any
stafe or-any agency of 2 pérson; _

] & refarenice fo ai amendment includes a supplement, varation, nnva"ti-:;n or réue;nac!ﬁient-(am amended shall be constued accordinglyy;

@ a referance to assets includes present anﬁ fulure properties, undér{akiéigs, revenues, fghts and benefits of every tescription;

M & reférance o an authorisation includes ary authorisation, conserit, licerice; approval, rasolution, exemption, filing, registation &.ndtaﬁsatiﬁn:
{® & referance to a regulation includes any regulation, rule, official directive, request of guideling fuhether or riot having the foroa of [aw) of any.
govemnmantal, intergovernmental or supranational body, agency, departitient or fégﬁlat@ry; sell-regulatary or other ausharity or trganisation: and

0 ffie headings do not form part of this debenture er any partof il and do nol-affect its Interpratation,

Clawback '

¥ the Chargies considers that an aiouni is 'c'af)éb[é ot ﬁbéiﬁgl avoitied or otherwise set aside on liquidation or administration of the Company oF
otharwise, then that amount shall not be Gonsidered lo have'been irrevosally ;Jai?;l for 1he purposes of this debenture. :
Hature of security over real propariy

A referencs in this debenture to a charge or morigage of any freehiold, Ieasehc«id ar cammﬁnhnld proger‘ty incluges:

{a) all buildings and fitures fincluding trade and tenant's fixturesi-which aze &t any lime siiuated ory that proparty;

)] the procesds of sale of sny part of thet property; and the benafit of any coverants for 1 givaﬂ o entered into by any predecassor in hile of
the Company in respect 'of that roperty or dny monies pald or payable in arespect_ of those covenants.

Inasheency Act 1988

Paragraph 14 of Schedule B1 1o the Ingeévency Act 1988 {as inserted by sechion. 248 of, and Schedule 16 tﬂ, the Enterprise’ Adt 2602) appliss t6 the
flaating charge created by Ihis debenture; ’

COVENANT TO PAY

The Company shall on demand pavlo the Chayg&e and di sﬂhame fhe Sacursd Uabzlxﬂa& wihen lhey %amma dus,
GRANT OF SECURITY :

Charging. clauss
A g continuing sedurity for the payment gl diseharge of tha Secured Lighilitias, {he Gampany with Tl fitle guarantes:
@ charges fo the Chargee, by way of first legal martyags, all e Praperties fisted in Schedule 1
(4] charges to the Changes, by way of first fxgd charge: 8l Froperies acq&iyed by the Company in the fullirs;
& all present and future Inferests of fhe Compery ot effectively mmtgaged or charged urwler the preceding provisions of this dause 3inor
aver freehold or leasehold properiy; :
{ify all présent and fulre rights, ficehooy, gusfaﬂ!iafas 1ot depassfs cantme@s dovenants and warranties relating to tha Proparliss
] all licences, consents and authorisations, statulory or otheruise held mr raquired |;n_cnm19c3tmn with the Company's business or the use of
any Lharged Property and all rights in conneclion with them; '
(v} alf present and fuldire goodwill and undalled namt&l fo+ the time bemg n’f fhe tt:c:rrlp‘a:-uyE
) ali InteRectuat Properly; (vily All investmanis (Wi} all equipment- {zx} all Book Debts: and
) sharges to the Charges, by ey of Hoating charge, all the under%ai:mg pmpeﬂy assety and rzgmg af the Ccampﬁsﬂy o aiy dme nbt af‘famwe!y

‘morgaged, chargéd or assigred pursuant o clause 3.1&) and dlause 3.1{(b). -
2
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8.2

63

The Roating charge created by clause 3.1(6) shall auiomatically and i-mmedi.a’téiy (without notice} be converted into a fixed cherge over the relevant
Charged Properly it

{a} the Company:

{iy credtes, o attempts to create, aver all or any part af the Charged Wapedy an Entumbrance without the prior wiittern consent of
the Chargee or any trust in favelr oF another person oF :

{iy disposes or attempls to dispose of all o¢ any part of the Chargeti Property (ather than property subject anly to the Toating charge
while it remalns unérystallised which propefly may be disposed of in the ardinary ourse of busiress); or
) & recaiver | appointed over all or any of the Charged Property that is subject 1o the floating charge; or
{o) any person levies or altempls to lavy any distress, attachment, execution or othier process against all or any part of the Charged Properly; or
)] the Charges receives notice of the appointment of, or a proposal or an -i':niention 1o appuint, an administrator of the Company,

Convergion of floating charge by notice

The Chargee may in-its sole-discration at any tima by wiitten nmme o the Cum;aaﬁy éonver: the floating charge created under this debanture intp'a.
fived sharge as regards any part-of the Charged Properiy specified by the ﬁ%‘nargee in thiat notice,

Assets acquired after any floating charge crystaliisation

Any assel acquired by the Company after any crystaliisation of e fisating charge crealed under this debenture which but for such crystallisation would
be gubject {o a floating charge shall {unlass the Chargee candims in witiig to the coﬁtrary} be charged 1o the Charges by way of first fixed charge
LIABILITY OF COMPANY :

Liability not disehafgeﬁ

Thia Hability of the Company tnder this debenfure in r&spefcl al' &ny ﬁf e $@¢urad Ltabsilttes shall not be d:schargeé prejudicad or affaciad by:

AY any Security, guarantae, indemnity, remidy or other right heid by or availabl& 9'lng Chargee being or becoming wholly or partially Slegal, vold
or unanforceable on aky grousd: or

B the Charges ranewing, determining, varylhg or increasing any fac-i'iify ar'gclhgr'tmﬂsét:tim il BNy manner or cancurring in, accepting or varying
sy comipromise, arrangement or sefttement or omitting t claim or enforce :.piayme:int-fmm ary other person: or

C} any othir sct o omission which but for this provision might have discharged or otherwise prejudived oF pffected the liability of the Company.
Immediate recourss _ E

The Company waives any right it may have of reqiining the. Gh’érg&e’ 8 enforee ény security orather right or glaim any payment from oF pthatwise
procead against any other person before anforging this debenture agams# tHhe Gﬂmgaw

REFRESENTATIONS AND WARRANTIES .

The Company makes the representations and warranties set ol iﬁ this clause § t{) the Chargeé..'

The Company is the legal and heneficial owner of the Chargad Propery free fmmf_any_ Encumbrance ather than the Encurmbrances created by this
debenture, _ - : _ L

The Company hag hot received bracknowledged notice of any adverse daim hy any peréd!z ir respect of’the"ﬁh‘a‘rged Property or any Inferastin i,
Thare are no covanants, agresmants, reservations, conditions, inferests, rights of:other, which materially adversely affect the Charged Property.

Thare i no breach of any law or regulation, which mamrtaﬂy advarsely affects five: Charged Property.

Nothing has arfsen or has béen crealed or is subsisting; which would 56 an evernemg interest in any Property,

No Encumbrance exgressed lo be created by this debendure is liable 1o be avnided or gtherwise setaside on the Hquidation or adminisiration of the
Company or oiherwise, :

-CGVENANTS

The Cormpany shall; :
{a) camy on fis frade and business In accarddncs with the' standards et gsmci managemm from time fo-time current in sUCK trads of bilsingss on those

{by nﬁt da, or parmi fo'lse done, any set or thing, which will or-might deprecia!e jeﬁpardi?ae ar uiherwise prejudics the securily held by the Chargee or
miatarially dirinish s valis of any of the Charged Propery or the affecliveness-qf the security created by this deberdtirs. _
The Company shalf comply with all atégfutes.- byelaws ang regulalions refating to #s trade or business and the whole or any paii of the Charged Property
The Company shall '
{a) - profiptly provida fo the Chargee whistever information, doguments or papers relatmg to-the Charged Pmp«aﬂy ag the Chargee may from time to
fmie request; and :

(b} inform the Charges pmmptly of any acy isition by Eha Company of, o cﬁni;act made by the Company to acqguire, any freeheld, leasehold or olher

irterest in Proparty.

6.4 The Company shall:



6.5

5.6

8.7

{a) instre and keep insured all of its undertaking and a_sse_t,-s'wi%h repulab'le__'ahd respénsible insurars praviously approved by the Charges in such
manner and 1o such exient as is reasonable and customary for er enterprise &ngaged in the same or similar business and i the same .c'r similar
localifies againist such risks and contingencies as the Chargas shall fram time 1o fime request;

b} procure that the Interest of the Chargee is noted on alf #is policies of %ﬁ&i_ufancé in'stch manngr as the Chargee may in its-absolute discration
require; and duly and punciualiy pay all prefniurms and any other monies neaesea’iy for mafm’é%ﬁing it8 insuranse in Tult force ant effect,

The Company shall apply #ll monies raceived By viftue of afy insurance of the whole or any part of this Charged Property;

{a) in making adad of In recouping expendituse incurred in makmg guud any loss or damage: or

{b) if the Charges-in its discrefion so requires, towards the discharge of ihe Securad {izbifitias,

The Compary shalk

(@) al all times kesp in goiod snd Substantial repair and condition all ihe Charged Property incliding, without limitatior, al Bulldings,
erections, structures and fodures and fillings on and in the Proparty:

ae] kaap all Equiproent in good repair, working order and condition aid it for its pumcs& and

(&) ‘whaere 4 Is unecenonic to repalr any part of the Charged Property, replace such part by another similar ssset of equal or greater guality
‘and valug. :

The Gompany shall promptly upon beécarming aware of ihe sams }gw'a« imé'c'h'a'tfgéé hétiéé in Wr’ﬂiﬁg of sny breach i'.tfi

) any representalion or warranty sat out In clause 5, and . (B .%ay covenant sat oist it clauss 6

5.8

6.9
610

8114

7.2

7.3

74

7.8

8.

The Company, at the Chargee's request, shall deposit with e Chargee, and the Chargee shall during the sontinuance of this debenture be
entitled to hold, all deeds and documents of title relating to the Charged Property which are in the possession or control of the Company (and, if
not withitl the possession. andfar control of ithe Company, the Company undertakes to obtain possassion of all such desds & dociimants of fitle).

“The Campany shall permilt the Charges and any Recdeiver and any gmrson appalnted by efther of thary to entar upen and inspect any Praperdy

during normal business hours upoh reasonable priar notice.

The Compamy waives any present or futtre right of sstoff it may Tiavd Ty respect ot the Becured Liabikes {indluding sums payable by the
Corripany under this debenture), . :

The Company shall not at any time, axcept with the ;pi-;ia'r wr'i'ﬁéﬁ consent of ihe {:'hérgée:'_ -

{#) create, purport 1o dreele or permit to subsist any Security of, or in reia&ion:tﬁ, -any Charged Property othar than any Senurity'creatéd by this
dead; . . . . )

b)) sell: assign, transfer, part wih pﬂssessmn of, or athemise dispose of iy any manter {of purpﬂri ta da 507, all or any part of, or any interest in,
the-Charged Property (except, in the ordifiary course of business, Charged Prca;}any that is only subject to an uncrystaliised floating charge); or
() creat or grant {or purpdrt to create or grant) any interast in the Charged Pmpen‘y in favour of a third party.

' POWERS. OF THE CHARGEE

The Charges shall be entified (but stall not be bound) o remedy & breach at any time by the Company of any of is sbligations conlained i this

‘debenture and the Company irrevocably suthoriges the Chargee and is agér'zié'tﬁ'do all siich things a8 are desirables for that pupose.

The rights of the Chargee under tis clatse 7 are withoul prejudice to any other riﬁh-ts of the Chargesa (hder this debenture and the exercise of those

rights shall not make the Chargee liable to account s a morgagee in possession. _

At any tirme dhter the searity constituled by his debanture shall have becomme enfomaabae the Chargee or any Recalver;

{a} miay digpose of any challels or produce found ar any Properly as agant for the Cc}mpany and

{0} without prejudice to any obligalion to accourt for the proceeds of any saie of ‘Sich- chaltels. o produice, shall be mdemnlfed by thar
“Company against any Yiability arising from such disposal. _

At any time afier the security constituted by this debenture shall have: bemme enfameab!e or after any powers sonferred by any Encumbrance

having priorly to fhls debanture s?‘rai! tave betonis exercisable; the Changee may; o

{& . re«deem suchor any other prior Encurbrance ot proouse is. transter to mwﬁ ard () settle any accwnt of the-holder of any prior Enmmhrance

Thie: settlament of any stch account shall ba conclusive and biriding an the: Company and aif froties paid by the Chargee fo-sn encumbrancer in

satiament of such an accourt shall; 38 from ity payment by the Charges; he due fromi the Cormpany To-the Gharges off current accotnt srd

shall bear Interest and Ha secured as part of the Secured Lisbilities, I

The Chargee may in jis discretion grant fime or ofher md;ulgenca-ea‘ miake. gny é:fh‘er'a'_rfm.ﬁgemem, variation or release with any person or persons

riot beiﬁg a p?any 1o this 'dehemure (whéihe? or not suc;h'p'ieréicn or persms' are-jair‘iuy 'tiaﬁ!éini‘séh Ehé'i’iémpaﬁyj"ﬁh z‘aspm::: of any of the Secured -

ENFORCEMENT

8.1 This debenture-shall be enforceable i

{2} any of the Sécured Liabilites: sheall not be gjaid o dzscharged when tha sama ﬁughi toba pazd of dischargeﬁ by the Company (whather orf demand
ar af seheduled riaturity or by acceleration of olherwige, ds the Sase may ba); ot

(b} the Company shall ba in breach of any of its obBgations under this debe ntum ar under any a:«ther agresmant batween tha Company and the Charges
and that breach (¥ capabla of remed‘y} has not been ramedied to the sahsfac’\‘ion ef the Chargee withir 4 days of notloe by the Chargee fothe Campany

to remnady the breach; or 3



8.2

8.3

8.4

84

8.5

88

87

8.8

BY

8.10

&1

{c} ‘the Company: ) g

{i} becomes unable to pay its debiy &5 they tall dus (andior the value of the Gumpaﬂys asgels is 1885 than the amount of its liabilities, tak;ng into
account the Company's contingent- and prospective hah:l;ties) o

(i} commanices negotiaions with-any one or more of it eredifors with a view to’ the general reddjustent -of reschediling of its indeblsdness;
or makes & general assignment Jof the benefit of, 'or a composiion with, i creditors; or
{d) the Company passas any resolution or fakes any corporate action or 3 petmcm Is pmesanted o proceedings are commenced ar any action
s taken by any person for its winding-up, dissolution, administration or rew::rgamsaﬁon or for the appointment of & receiver, administrative teceiver,
administraior, frustes or similar officer of If or of any of all of its revenues and assels or
{e} adisiress, execulion, attachment or other legal procese i leviad or enforoed: upon or suad agams{ all or ‘any parl of the assets of the Company, or
{f)y any represantalion, warranty or stelement made or desmed 1o be made’ b‘,' {he Company Under this éeben!ure is -or proves to have haan
incorract or mistédding in any material respect when made or deemed to be matie .
arid In-any such event {whether of riol the event is wentinuing), without prejudics tu aﬁy'bfhé’r'righfs of the Chargee, the powers of sal Uinder the
Law of Property Act 1925 shall imimediately be exercisable ang the Charges may in i%s absolule’ discretim anforce &l or any pari of the security created
by this debenture as i sees it . :
The powers of sale conferrad upon martgage«es under the Law of Pmperiy Ar;i 15}25 shalt, a¢ betwash the Charges and & purchaser from he Charpee,
arise on atd ba exarcisable af any fime after the execution of this dabemumg but the Chargee shall not exercise such power of sale unl tha Seitity
constituted by this debantune hay becofne enforceable under clause 8.4, o _ _
The: statutory powers of sale, leasing and acoepting surenters confarras up‘én_maﬂgagéea"uﬁﬁer the Law of Property Act 1925 and/or by any
othar stafute shall be exarcisable by the Charges undsr this débamura and '_aref exiended 50 a5 10 authorise the Charges whelher in #5 own
name or in that of the Gompany to make any lease or agréement for lease, accepls surrenders of lesse or grant any-option of the whole or any
part or parts of the- freehold and leasehold property of the Company with whataver ﬁgh_ié relating 1o other parts of & end containing whatever
covenants on the part of the Company and gerierally on such terms and condifions {irchiding the paymeiit of money 1o & lessee or terant on &
surrender) and whether or nol-al a prémium as the. Chargee ihinks i,
Mo purchaser, morigages or Sther person dealing with the C:ﬁ'ar'geé or-@ny Receiver shalt e concemet:
{a) o enguire whethér any of the Sscured Liabililes have backme due or payable oF Temain unraid or und:scharge{f o whaiher the power tha
‘Chargees or a Regelver is purporting to exercige has hecoria skercisable; or
®) 1o see to the. application of any money paid 1othe Charges or any Receiver
Meither the Chargee nor any Receiver nor dny Administrator shall ba laslé to accuum as mortgagae In possassion in respact of all or any of e
Charged Property nior shiagh sny of them be liable for any foss Upon rea!%satmnpf,_ ar for any neglact or default of any Nature whatsosver
connaction with, all or any of the Charged Property for which a mortgagee it possession miight as such be liable. _
At ahy time’ after the sectrily constituted By this dibentire has Pedome erafo'rce&hie,. or at'the request of the Gompany, the Chargee may without further
notice: _ : _ .
{a)  appeint under seal or by writing under hand of 2 duly authorised officer of the Chargae afiy ORe OF MOe Peresr o persons to be a

receiver of & receiver and manager of ail or any part of fiﬁé Charged Frﬁpéﬁy; and '
(b)  {subject to Section 45 of the Insolvency Act 1986) from time to lime under seal or by writing under Hand af & duly authorised officsr of
the Charges, remove any person appoinited 1o bé Recelver and may In %i'ké'mamer agpc%ﬁt'a’nmﬂer in his place.
Whare more than one person Is appointed Récehver, they Wil have pover to act separately (uniess the appoitiment by the Chargee specifies to the .
contrary}. :
The GHarges mey fix the remuneration of any Receiver appmﬂied by it without the restriclions cantained i section 108 of the Law of Propérty Act 1928
‘and the remuneration of ihe Receiver shall be a debt secured by this debanture which shall be due and payable immedistely u;mn fts being pald by the
‘Charges,
The powerd of sale and appointing & Receiver cuﬂfemzd by this debenture shalk be in add%tmn to el statutcfy and other powers of the Chargeéa under
the insclvency Act 19886, the Law of Pmpeny Act 1925 or olherwise and’ shall be exermsable wilhout the resirictions coritained In Sections 103 -and 109
ol the Law of Properly Act 1925 or atherwise.. . ’
The pawer to appaint a Receiver {whelfiar conferred by ‘this debeﬂ%um or by slatuta) shall. be and remai - exercisable by the Chargee'
netwithstanding any prior sppointmient in respect of all or any part of the Charged P?ﬁpeﬂy
Any Receiver appoinied by the- Charges under this debenture shiall be: the agem af the Campary and the Com;aany shall iae solely resporainis for his
acts and rermuneration as well as for any defaulis committed tuy him :
Any Receiver appoinled by the Thargee uhder this debenturg shall in ac:ldmcm fo the gcawem sonfared on him fy the Law of Proparty Act 1025
grid the Insolvericy Act 1986 have poier to do all such acls and things as an absniu?:e twnar chuld do in the management of suth of the Charged,
Property over which the Receiver is appointed and In particular fhe powers. set nut involause 817
Order of application of procesds .
All monies received by the C:hargeﬁ or'a Regeiver in the exercise of any enforcemem powers cmn?erred by this debénture shall be applied:
5 '



{a) first in paying alf unpaid fees, costs and oifer fiabllity Incurredt by cr"c«n behalf of the Chasgee (and any Racaiver, sttormay or sgent
appointed by it); second in paying thé refmineration of any Racelver {ag agr"eed betveen him and the Charges);
{m third n or towaids discharge of the Secured Lisbiities i $0c order and anner ag the Chargee shall determine: and
() finatly in paying any surplus to the Cormpany or any other person entiled tn i
812 Section 108{(8) Law of Proparty Aol 1645
Nelther the Chargee nor ény Receiver shall be bound (whather by viflue of section 108906 cn? the Law'of Property Act 1026, which is vared accordingly,
or otherwise} fo pay. of apprapriate. any receipt or payment first (Owards interest” rather %han principal or otherwise in any partiotar orderas
betweéen any of the Secured Liabilities,
8.13 All monles received by the Charges or 8 Recsiver under this debsiture m‘ay," at-the discretion of the Chargee of Receiver, be credited to
afy suspense or securities realised account and shall biear interést at -gush rate i any, as may ba agread in wiiling between theChanges and
thia Company and may be held in stich apcount for g0 long as the Chargse or Receivier thinks Tt _
B.14" By way of securly the Company irevocably appoints the Cherges and suery. Receiver separééeiy 1o b the attorney of the Company and
in its name and on Tis behalf and as s act and deed to execite any documants, and do any acls and !hmgs which:
{a) the Compatiy i required to execule and do under thiz debenture: andior
) any attormey miy deem proper or des;rabie in exercising any of the powera authwrttes and discretions conferred by this deberiture or By law on
the Chargeé or diy Recelver,
8148 The Chatgee may withdit notice to the Company appmnt any ong af miore perscms tn b8 A admimsimtm of the Company pursiant to paragraph 14
Schedule B1 of the Insolvency Act 1988 if this debenture becomes enfarcsable.

8.18 Any appoinimant under this paragraph 8,18 shalp
{3} be in 'writing signed by a duly authorised. sagr&a&ory of the' Cha;fgee and

{b) take effect, in-accordance with paragraph 19 of Schedule B of the IRSQWEﬂcy Act 1986, whan the requiremenits of paragraph 18 of that
Schedule B1 are satisfied. :
817 A Recelver shall have, in addilion to the powers confaired on racaivers by statute, the further powers set ot balow, 2 "F{ec_eiver.mayt
8171 undertake or vomplete any works of repalr, bullding or deveiopment on the 'F*te;:n%ﬂ _ _
81472 grant or acoept surrenders of any ledses or tenancies affécting the Prnopemes upnn sUEH Terms snd sUblect ' such conditions as he-
thinks fit; _
817.3  may provide services and employ, or engage, such managers contractars and oihm’ personnel and pirafessional advisors on such
‘terms as he deems expedient;
8175 may charge and.receive such st by way of remurieration (i’ addiim to-all costs, a:harges and expenses ingumed by Bim) as the
Charges iay prescribe or agree with him; :
8T8 may eolléct and gat iy e Charged Properly in respect of which he I8 appmnted or any part lhereof and for that purpose make such.
demiands. and take any proceedings as may segm expedient and to take passeﬁsmn of the Charged Proparty with fiké rights;
8.17.7 may cany on, manage, develop, reqonsiruct, amalgamate or r:iwersufy of mncur i canying on, managing, deveioping, reconstrusting,
amaigamatirg or diversitying the Business of the Company:

8.17.8 may grant oplicns and lcenices dver all ar arw part of the Charged Pmpeﬂy,, sal ar Coneur it Sﬂ!hﬂsg, &gsign of conour in
assigring, lease .or concur in feasing and accept or concur In accaptmg surrenders of leases of, all or any of the property - of the

‘Coiypany in respeet of which he'is appointed in such maniner and generally on such terms ang conditions as he thinks it {fistures and plant -and
machinery may be. Seversd and sold separdlely Tom the premises inwhich they are containad without the cohsent of the Companyy and lo
cany any such sale, assignment, leasig or surrender into .effect.. Any such sale miéy be for such considerstion as he shall think it and he
My promate of fonour i remoting a corpany to purchase the ;nmpeﬂy fo'he sald;

8175 may make any srrangemeant, sefflement or compromise betwesn the Company and any other gemm which hey trigy think expedient;

‘B.A7.40 may maks substiitions of, or improvements 1o, the Equipment as he may think a_xpedtenl, T

B.17:41 may make calls: conditionally of unconditionslly o the members of the Company In respact of the uricalled capital with such and the sarie
powars for that purpose and for the purpose of snfireing payments of aty c.aﬂs;-se miade a8 are conferred by the arficles of agsoviation of the
Company on its dirsctors in respect of calls aulhorisad to ba mada Py theim;

847,12 may eppoint mandgers, officers, servants, worlimen and agents fm“ thi aﬁw&ald purpﬂses at such Sgldriey and for such periods and on such:

terris as he may determing; :

8.17.13 may, if he thinks fit, bet without prejud ce to the mdemnaty cantaarsed it dause 9 effem with any insurer any policy or policies of ifsurance
gither in lieu or safisfaction of, or in sddition to, such insuranee; : S

817,14 may axercisa all powers provided for in the Law of Property Act 1925 in the same way as if he had been duly appointed under that act and
‘exercise ali powers provided for an adminisirativa recelver in Schedule 1 of the Ihsoivency Act 1986,

81715 may for-any of the ;xurpnse‘séﬂtbmi'séd ralse money by borrowing fom the Chiargee or from any offier pérsan on the security of all or any of
the Charged Praperty in respact of which he is appointed upon soch tarms ﬂnc]%jdiﬂg it fhe'Chargaa shall consent io terms under which such secuiify
ranks in priotity to this debenture) as ha shall think fit; - :



817,16 may redeem any prior Encumbrance and seltie and pass e accounts 16 which the Encumbrance refates and any accounts so setiled and passed

shall be conclusive and binding on the Gompany and the monles so paid will be deemed 16 be an expense properly incurred by hin; and

81717 may o af such other acts and thi rige as he may corsider incidental or mnducim tu ary of Ihe matters or powers i this dausa 817 or which

he fawfully may or can do as agent for the Comipany..

9, COSTS AND INDEMMITY

8.1

8.2

10,

1.
1.4

112"

1z,
2.1

12.2.

iz3

12.4

12.5

Cogts
The Company shall pay 1o or reimburee the Charges and any Racewer o ammand on g fuli indemnity basis, all Costs Incurred by the Charges and/
or any Recaiver in relation to N
{8} this debentuse of the Charged Property; or i .
b} prolecting, perfecting. praserving or enforcing {or aﬂempzmg t(: do sﬁ) any ‘of thie Chargae‘s or the Receiver's rights under this debaniire: or
suing for, or racovering, 4y of the Sacured Liabilities, i : .
(including, without lmitation, the Costs of any procesdings In re}ation o %h:s ﬁebentwe or fhe Secured Liabilitles) together with intersst on ihe
armount due at the default fate of interest specified inths Facility Agneement{s}
Indemnity ’ . ; :
The Thargee and any Recever and their iespettive émp'lny'ees ant agents sha'i[ be indemnified on a fult indermrity hasis out of the Sharged
Property i raspect of alt actions; liebilities and Cosls iicurred or suffered in or s a resull of:
{a) the exarcize or purporied exercise of any of the powers, authorities or éisﬁfeﬁms vested in ther under this debanture;
{5 any matter or thing done or omitted 10 be done in refation to the Charg'@;:l Properly under Hhose powers: of
{ch any défault or delay by e Company in performing any of its oblsgaﬁms under this debenture.
RELEASE . )
Subfect fo clause 12.3, upon thé expiry of the Security ?erlod"(but-rﬁés nthénki'sé} the Chargee--s'iaai ‘4t {fie request and cost of the Company, lake
whataver action is necessary fo refease the Charged Property from the security corstitutad by this. debenture,
ASSIGNMENT AKD TRANSFER
Assignmont by Chargea- . . .
The Charges may at-any tine; \mtham the cansent of he Gompany, assngn or tr“arasfer the whsﬁe arany par& af the Chargees mgh’ts andior n«hﬁngatms
under this deberiure 1o dny parson,
Agssigronent by Company .
The Company may not assngﬂ any of its nghts or fransfer any uf its obligatmns urder this debeniwa oF enter mta any transaction, Which would regilt
inr any of those rights or ﬂbilgaﬁnns passmg o annﬁh&r parson, -
FURTHER PROVISIONS
independant security :
This deberiture shall be irv-addition tor and mdependem of every olher a&curity o guafant&e Vihich thie Chargee may al any time hold for any of the
SeciFad LiabBities and no prior security Held by the Charges over the wiole or any parl of the Charged Properly shall marge i the seqyrity nmated by
thie debienturs. :
Continuing security’ . :
This debenturs -shall remains infull force afd eﬁeﬁl a8 8 mnizmmg securaty far ihe Secured Liabsilinﬂs notwittistanding: any selisment of
account or infermediate payment o other matier or thing Whatstever, rilsss sl dhe Chargee dischargas this debaniure wrmng.:
Discharge conditional .- : '
Any release, discharge or set‘ilemem between ﬁﬁe Company and the Ghargee shaEI be dﬂemed mndaﬁ:{mal Upoh fio paymeﬂf or secity received by the

-Charges in respeciof the Secured’ a-.ia-’mlzﬁ_es peing avolded, raduced oF ordersd to be fafurzded pursuant to-any law refating to insclvency. bankrugicy,
winding-up, adriinisiration, recelvership of otherwise and, nofisthstanding any szut:h"r“elé'ase; dischiarge of setilemant:
{a) ‘the Charges or its nomines shall be &t Iberly to retaln this debentire and the security créated by or purguant to this debanture, incinding all

cerlificates and documents refating to the whole of any part of the Charged Property, for such period as the Chargee shall deem necassary to provide

thee Chargee with secuirily against any such avoidance, reduction or order for refund; and

{by the Charges shall be entifled to recover the value or amount of such wr;unty oF payrment Fom 1he Company sibsequantly as if sush releass,
diseharge of setliermant kad not cocurred,

Certiticate _ : : o

Acailificate or delerinalion by The Chargee a5 to any amount 1o the dms beirig due fo it from the Company shall {irihe absence of ary manifest
error) be conclusive evidence of the amount duz. :

Righis camulative .

The rights and powers of fhe Chargee mnferred iy this deb:emure ara cumutaﬁve, may be-axercised a5 oftan ds tha Chargss. considers appropriate,
and are in addilion to ifs rights and powers under the geniral law.



128 ‘Walvers

Ay walver of variation of any right by the Chargae {whather arising under thiss’-tiebgniure or undar tha ganeral law) shall only be effective f it is
it writing anid signed by the Charges and applies aﬂiy_-in the cirourastlances for which % was glven and shal not prevent the Sha-rgee from
subsequently relying on tha relavant provigion, '

12,7 Further exercise of rights .
No act or course of conduet or nagotiation by or on befalf of the Gh'a'rgee' Shéi in-any way preciutle the Chargee from exerdising sriy tight of
power under this debenture or constititer a suspension &r variation of any such r-igh! OF pOwWer,
128 Delay : '
‘Mo delay or fallife v exerdise any righl o power under this debentire shail sperate 8y 3 waiver.
128 Bingle or partial exercise
Na single or partial exercise of any right under this debeniure shall prevent an:y olher or furiher exercize of that or any other such right.
1290 Gonsolidation .
The resiriction o the right of consolidation containeﬁ in section 93 of the Law af Pmperty Act 1925 shall ot apply to this debanturne, Partial
1211 invalidity : :
The invalidity, unenforcaatillty or llegality of any ;:i'réﬁis’iic‘:m {or ﬁad ofd pmléié-inrfj} of this 'ﬂe’benfure untier the laws of any jurisdiction shall not affect
the validity, enforcaabilify or lagality of the other provisions.
1242 Counterparts _ .
Thie debenture may be execuited and delivered i any number of eauﬂtarparts each of which is an nngmai and which fogather have the same effsct
-as if each party had signed the same doocument.
1213 Third party rights
A third parly has no right under the Gontracts {H@hﬁ of Third Fa;rt}es) Act 199@ 10 enforce; or ® enjoy this beria of, any term of this debenlure.
13,  NOTICES : :
131 Service
Any noticg or sther commurication’ gw&n ‘uihder this del;venture shall be in WEEEiﬂg -and shall be served by delivering it personally or by
seniding it by first-class post or such olher address as may be notified in wmmg from lime to tme. iny tha relavant party tes He othar party.
142 Receipt :
Receipt of any nalice, given under dause 13. “t abovys, stal be deemad 1{1 be:
{a} if defivered personaliy, at the fime of defivery; of in the case of firgt-clage !etter, 48 haurs fram ihe date of posting;
13.2 Emalis invalid .
Notice given uridar this debaniure shall not be validiy served i# sant by e~maﬂ
14. GOVERNING LAW AND JURISDICTION
141 Governing law
This debenture and any dispute 6r claitm arfging ﬁut af or En connectmn wizth ﬂ ar s subject mattér or formaﬂm (Enciudﬁng nor-sortractual |
disputes or clais) shall be governad by and constived according to the faw of Englaﬂd and Walesg.
14.2  Jurisdiction _
The parfias to this debenture irevocably agree that, subject as. gr-ovidad'_béfit}w! me-;'- courls of England and Wales shall have exclusive
‘jutisdiction (o setils ahy dispute or claim thal arises dut of or In connection with this debenture or its subiiedt matter o formétion fingialing nen-
-coniraciual disputes or dlaims). Nething in this clause shall Hmit the righ_ti of the Chargee o iake proceedings against the Company in
any other courl of compelent jurisdiction, nor shall the taking of proceedings iﬁ ‘any one-or more Jurisdictions preciude the taking of procesdings
in &y other jursdictions, wheiher concuriently oF hot, 1o the extent permilted hy the 1gw of uch ather jurisdiction.
4.3 Other servic c
~The Company immevocably consents 1o any protess in any epfnseedirz'gs heing s;fewéd on' it in accordance with the provisions of this debenture
reiating fo service of notices. Nothing contained inthis -c_!'ebe?r‘a-’tq.;re :shaéﬂ atfect the ;%ght o sefve process 17 any other manner permitted by faw:

 Bchedile 1
Property
[DETAILS OF REGISTERED PROPERTY] Part1. Registered property
[DETAILS OF UNREGISTERED PROPERTY ' - Pant2. ._unmémﬁam'd property
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Executed as a deed by ALFANDAR] PRIVATE
EQUITIES Limited acting by a Director

Director

i1 the presence of:
Slgnature of Witness
Nawma of Wilness
Address of Wilneas
Oreaupaiion of W.%:néss

Executed a5 & desd by ELiT’E BALUSTRADE svsmms LTD
acting by a Director,

DM

Drirector '_

in the prasence of:
Signatire of Vitness.
Name of Witness
Address of Witnads

Cocupation of Witness



