Companies House

MRO1 e

Registration of a Charge

Company name: THE TRAILS END LIMITED
Company number: 11709025

XBO2NIPK

Received for Electronic Filing: 25/02/2019

Details of Charge

Date of creation:  25/02/2019
Charge code: 1170 9025 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11709025

Charge code: 1170 9025 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th February 2019 and created by THE TRAILS END
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 25th February 2019 .

Given at Companies House, Cardiff on 26th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE

between ..
BLACKROCK SECURED FINANCE LIMITED

and

THE TRAILS END LIMITED .
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THIS DEED is dated

PARTIES

{1

BLACKROGK SECURED FINANGE LIMITED (Company Number 06044649) whose reglstered office is al 9 Osier Way, Olney Business
Park, Olney, Bucks, MK46 5FF (Charges),

] “THE TRAILS END LIMITED _ {Gotnpany Number 11705025 }
whose registered office ls-at - The Trails End, Rolston Road, Hinsea, England, HU18 4UT {scmpaﬁy:},
BACKGROUND
(A3 The Chargee has agreed fo anter Into the Facility Agreema ni{s} with the Borigwer,
(B Whare the Company and the Bomower #e separate entities, the Compary has entered into 2 Guarantes, s Gugrantor, with the Charges
to guarantee the repayment and performance of alf of the Borrower's obligations o the Charges. under the Facliy Agraerianits),
{C} This debantura provides security which the Company has agresd to provide 1o the Charges for the repayment and performiance of the
Securad Liabifities.
AGREED TERMS
1. DEFINITIONS AND INTERPRETATION
1.4 ‘Pefinitions

inthis debertire the definitions and rules of interpretation i ihis clatise apply.
Administrator; an administrator appomled to manuage the affairs, businsss and prcpariy of the Company pursuart 1@ tisuse B, chk Dabts: all
present and futire book and ather debls, and monetary elaims dud or owirg to the Campany, and the benefit of all securily, gusraniees and other

-rights of any natire enjoyed o held by the Company iy relation to ary of them,

Borrower: THE TRAILS END LIM!T&E}
Bisiness: Day aday [otherthan a Saiurday ar Sunday} ot which bariks arg’ apeu fm- generat business in Londsn,

Chargad Property: ali the dsseds,. property and untentaxing for the time Baing subject 16 the - ssawnty interasts craatad by this dehsenmre
{gnd refererices-tu the Charged Propery includs raferences 1o any part of #),

-Costa: il costs; charges, expénses and fiablifies of any kind Ineluging, without Tirwitatin, cam anid dafages in connattion with izagaison
_professional faas; disburserents and any value added tax marges‘} on Cosls.

Encumbrance: any morigage, charge (Whether fixed: o floating, legal o aqwtahle) ‘pladge, llen, sssighivént by way of securlfy; of ofher security
interest securing ahy abligaticn of any person of ahy other agrasmernt o arrangement having a similar sfest,

Environmaental Law: all ‘applicable stalutes, treaties; regulatms ciirectwea o similar measuras re!aimg . the aoliution . or protection of the
Emvrontent that atfects the Charged Property.

‘Equipment all oresent and future equipmem planf, machinery, tools, vehﬁcies, furniture, ﬁmngs Soimpitters, Hisialations and apparaiis and

other tanginle moveable praparty for the fime being a»\mad By the Company, ;na:ludmg any part of it and all spam paris, replacemsants,
‘miodifications and additions.

Facitity Agreement(s): the loan, sale and leasebetk lease andior hire purchasé agréema'nﬁs dated oy 6F around 0 dats of this debenturs {or
-already entered into or fo Be eitared into I the filure) between the Borrower z’md the Charges secured by this debenturs,

Cuarantes: & guarantee and indemnity sritered nto o9 ot around tha date of i débienture {or already enterad inty o7 lo bé gitered inta in
e futgre) befween the Suarantor ang the Chargea lo guarahies the rapaymant and- performance of all of the Borrowers obiigations to the
Charges under the Facllity Agreement{s).

“Guarantor. the guaranior ard indeminifier under ke Guarantes.

Intellectual Property: the Company's présent and fulure patents, rights 33 m\ren!mﬂs cc-pyr;ght and related nghts trade- miarks, busingss namss
and domain names, goodWilt and the Aght to sue for passing off, ﬂghts in-designs, database tights; raghts 1o use, and prétect the cond identiality of,
confidential mfarmahors {rduding kKnow-how) and aff other intelleciusl g:mp-seﬂy rfghis inveaciy dase whether registereci or unregistersd and including
all app!u:aimns and rights to apiply for &nd be granted, renewals or exlansions of, and Hights o claim priorily from, sur:h nghis and afl simil ar or
aquivalent rights or forms of protecton which subsist or will subsist now or in the isturs in any gart of the world,

Investments: all present and foture cerfificated Stocky; shares; (oan capital, Smﬂﬁiﬁs bunds and invesiments {wh@thar m‘ 51s4 marketa?: s} forthe
tirnie. being owned (at law orin squily} by the Company, ncluding any:

(&) dividend, interost or other dis!ﬁbuticzn paid or payable i refation to any Of the Investments: and

{5} -vight, money, shargs &r pmperly aceriing, offered orissued af any Hme in relatian to any of the Investvants. by way of redemplion, substitution,

‘exchange, conversialy, Sonus, preference or otharwlse, under option rights or otherdise.

Properties: 4l freehold and ledseokd properiies fwhether regastered or unregistered) @nd all commonRold properies, wow o iy he fulire {and from
time 1o time) owned by the Campany or'in which the Company holds an intevest (mcludnrsg {but ot iimited to) the properiies wWhich gre brietly

ascribied in Schedule 1) and: Pm;;erty mrieans any of them.

"Receiver: & receiver and/or ménager of any or all'of the Charged Property appamt&d ey, ctause 8.

Secured Lisbilities: af present and fulure monhles; emigaimns and liabilities owed by the Borrower Under or in corinection with fhe Faciity
Agréament{sy or the Guarantes or this debenture togeiher with =il inferest (;ncludmgz wrlhaut Iimﬂ:atmn detault mleresi} aocruing in respect of such
miprdas or Habilithes,

Securliy: any mortgaga, charge (whether fxed or floating, legal or aqus&abte}, plecﬁge, labi, asighment by way nf set:uriry orother-securlly interest
sacuring any obligation of any person, orany other agreément or arrangemem hsvmg a similar effect

Security Perlod; the parlod star ing-ori the'date of this debenie’ and ending on thedate onwhigh' alf the Secured Liabilifies have been
unconditionaly and frrevacably paid and gischarged in fu8 and hd firther Seeured Labiitios are eapab a of being autsfamimg



1.3

Interpretation

Unless the context otherwise requires, in this debenture:

(&) any referance 1o any statiule o stafutory provigicn ncludes a referenceta any subordinate legisiation m&de uinder fhal statute or statttory
provision, o any modification, re-enaciment or extension of fhat statule or statutory provision and to any former statuls or statutory provision which it
sensolidated or re-enacted betore the date of ihis debenturs;

by a reference fo one gender includes a reference o the other gerder; words in the singular inciude the plural and vice versa:

{5} a reference to a-clause or Schedile s 1o a dause or Schedule of or to this dabenture: .

{ddy @ reforence to this debenture (or any spetified provision of i) of any olher document shall be constried s o referenca to tHig delignture,
that frovisian or that dosument as in foree for the time being and as amended ar rovated from time 15 ime:.

&) & reference to g person shall be construed &5 including s reference to an individual, firm, corporatmn unimorporated by of pamms oF
any state. or any agency of 2 persorn;

4] . areferende to-an amendment includes 3 supplement, vardgtion, novation of re-enactment (ahd amended shall bs conglrued ac{:ardmgly}
{9y & reference 1o assets includes present and futire properties; undeﬂakmgs revaries, rights ardf Bensfits of every descrigtion;

{ry -# refarence to-an authiorisation includes an aulhonisation, consert, Bcenca, approval resolution, gxemption, filing, fegl?.%ratmn & natansatmn
Ly & refsrerice to aregidation includes amy requiation, rule, official directive, request or guideling fwhsther or nol having the farce of lawy of any
governmental, tnler—gwemmental or siipranational body, agendy, departiment ot regu iatary, self-ragulatory or other authonty or mrgamsamm and -

) the headings du rot fm’m pari of this deberturs or any partof it ahd do not affeet it Interpretation.

Clawhack

© - the Chargee cansiders that an amaur:tas capaizie of bk ng avsided or athe:wase seet askde on laquldaiwn or admmistrattun of the' Ca:rm;:any or-

1.4

othenwiss; then that amaunt shal ot bie sonsidersd to hava besdn irrevecably paw ftw ihe purposes-of this debentire,

Nature of sacurity over real pmperty
A veferance in this debertive o a- chatge of ‘morigage of any freeho!d Ieasahﬁld of somimonhold proparty Includes:

- {a) ‘et hulldings and fxtures (ncluding rate and feiiant's 1 tunes) which are a1 any e siluated onthat property;

1.3

B the procesds of sals of any part of that ;zmperﬁy “and the bensfit of any coverans for mie given or. en!efed Into by any predecessorin e of

' e Gempany in respect of that property o any monies pasd o payahie in respect of fhose covenants.
insnivency Act 19866

Paragraphi 14 of Schaduls BT 1o the Insolency Agt 19&5 tas ans!eﬂed by section 248 of, and Scheduie 181, the' Emesprsse Act 2003y applies 18 the

- foating charge created by il debenture,

COVENANT TO PAY : : :
The Coripary shall on demeand pay to the Chargea and mscharge %he ﬁer:ured Lizgbilities when thay heenme due

'GR&N’T OF SE@UR?‘T‘!
" Charging clause

‘Asg mn‘unumg secun!‘y for the paymem g clescharge of the Secured Luat#ltﬁes g Gompaﬂy with full tifle guarasiae:
@) - charges to the Charges, by way of first lagal mortgags; &l the Prapertiss listed I Schedule 1;

) charges fo the Charges, by way of first fived. charge: afl Properties acquited by the Govpary in tﬁe future!

' (i) &l present and futire Infarests of e Compaty- pot effectwaiy martgaged or chargad finder the precadmg privvigions of this clause 3 In of war

3.2

gy

freehold or laasehokd property.’

(i) el present arid futire right, licsnoes, guaramees mnﬁs, cﬁep@sata e:untrac:is cwenants £ warranties relating to the ?mperhes

iy all Boences, donsents and authotisations, slatuiory or mherwlse naig-or requsmd Ineonmection with (na Company’e huginess or the Use of any
Chargéd Property and ali tights inconneciion wﬁh thism: (i)l preserei dng futiile gacdwsli and uirrealled capatai for the {ima Being of the Compary; -
o) all Iellsctioal Propetty; Aully  Adbihvestrments - (Villy all squipment.- {ux) all Bs:mk Debts; and

- chiarges o the Charges, by way of floating chargs, all the undertaking property asgels. ar:d nghts of 1he Cumpany at sy tirse not sffabtively

martgaged; charped or assigred pursuant to'clause 3. 1(a) and clause 3. 1(b)

Autoratic sonversion af floating charge
The Hoating charge crepited by dlauge 3,4(<) shall au!amat;caﬁy and lmmemaie%y {wﬁhom nst:ce} be a:cmfert&d mtﬂ a fined’ charge over the relevant
Chargsd Property i :

e the Company: : . . .
F( - oreates, or aﬁempis to create, over afl of any ;:art of the Ghargeaci Pmperty &I Encumhrance wiihaut the mmr written sonsent of {n) dlspeses
- pr attempls fo disposs of 80 or any part of the Charged Property (other ihan properﬁy subject only to the ﬁaatmg charga vl it remams umrysial!ased

which property mizy be dispossd of i the ordinary Colrseé 4f busingss) ar

iy arecelvar g nppmnied pver all or any of the. Charged Property that i is sub;ac! fo the f!aatmg Gharge oF any person | evias or attampts oy levy
e ary distress, aitachmenl execution or ofher process against all of any part of the Qhar;}eri Property; cr e Chargee recewes notice of the.

oy appoitment of, of a proposal oran intention to agpoint, an adniinistrator. cf zhe Cotripany. .
Conversion of ﬂoating chaarge hy notite i

* The Ghatgee may in its sole: discrefion at any fime by written natma o ihe Cumpany ﬁnrwert ﬁae ﬂnatmg charge afeala(i mder this deventure into @

fixed chulge 4s regards any par of the Charged Pmperty specsﬁed by ther Chargee iry that notice.
Assels dequired after any floating charge crystailisaﬂon

- Any agsel acquired by the Company affer any crysia!iisatfnn of the flosting charge area!ed Lmd er this dahenmre which bt for SUﬁh crystaihsazsaﬂ Wil

be sum}ec’e oa fipating charge shall fnieas the Ghargee coblioma In wiiting lothe wn&rary} b chargad to e Ghargee by vy of first fixad cha .
LIABILITY OF COMPANY : i :

ahi!iw ot disahargw _
The liabilty ot the Cempany unger this debenture in respect of any of ihe Sﬂcurﬂd Llabﬂihﬂs shall not be ﬁiwhafged praiudiced or aﬂec!ed by'

(A any security; guarantee, mdemm!y remedy o altver right held by or available to the Chargee: being or becoming whaily or pariially Hlegal, void or-

unem’ormabia oty gy gmund or B} the Chargee renawing, determining, varying of mcreasiﬂg any faclity or ather tansacton inany manmer or

cmncumng in, accepimg orvirying any campmmsse arangemert or saitiemant o s}mm&mg 1o olaim or enfurce pavment fram any ot person; of

{ any alher fax:t ar amission w‘hiah bat for this ;amvismn m ght hawe dﬁwharged m’ atberwise prejudined m* affecied the :abaluﬁy of ihe Cﬂmpany
2



4.2

5.4
5.2
8.3
5.4
5.5

L1

57

6.1

immediate recourse

The Compatyy weives any right i may have of requiring the Chargee to enforce any securily or ofher right or claim any payment from or. otherwise
procead againgt any other person befare enfurting this debenture against the Company.

REPRESENTATIONS AND WARRANTIES

The Company mares the reprasentations and warrdrities set aut in this dlause 5to the Charges,

The Company is the legal and beneficial owner-of the Charged Property free from ahy Encurmbrance other than crested by this dabantura,

The Company has not received or acknowledged notica of sny sdverse claim by any person in respect of the Charged Property or ahy inferest in it
There are no covenants, agreements, resshvalichs, conditions, interests, rights or ofher, which materiafly adversely affect the Chargad Ffopedy,
There is no breach of any law o regulation, which materially adversely affecis the Charged Proparty,

- Nothing has arisen or has been creatéd or js subsisting, whish would be an overriding Inferest in any Property.

Me Encumbrance expréssed fo b created by this debsnture is liable to be avaided or otherwise set aside on the liquidation or adminisiration of tha
Company or olherwise,

The Company has af a8 fimes somplied in all material respacts with i agplicable Erdvironmental Law,

COVENANTS -

The Compariy shai!

{a} carty on #s trade-and business in accordence with the stands:ds of good management from time-to Hme current i stich trade or bisinsse oh those

" -giarts (if any) of the Properiies as are, or may be; used for the purpodes of rade of business: and

§.2
6.3

{B) nol do, or permit to be done, any act or thifg, which will or might depreciate, |eopardise of pihenise prajudice the sacurily held by't'ihe Chargae or

mialerally dirinist the value of any ofthe Charged Property or the effectivensss of the securfiy crented by this debentura,

The Compary shall wmpﬁy with all statutes, byelaws and regulatiohs relaling 1oits fradéor busiriess and the whale or any part of the Bha;geci Proparty
The Company shall:

- (&) - promptly provide to the f‘.thargee whatever mf&rmatmn documents or papera re!atmg i the Chargad Pmper%y A the Chargee may ot Hime 1 time:

requast; and
b} inform the Chargee promipily of any acoulsition by the Cempany of, or mntract matle-by the: Cc;mpany ta acqmm. any freehulci ieasehuid or athar

- interestin Property.
B4

The Company shall:

(@) insure-and keep insured 31 of ils lndertald Irigy and asséts with rapulasie and raspens:bie Insurers prevmusty apparcued by ihe Cha‘r‘gefﬁ i such

. Thainer end tosuch extent 38 is reasonabiz and customary for an enterprise sngaged in the same or similar busingss: ‘and irvihe sames o sirlay

6.5

6.5

8.7

‘6.8

loalities against suzh fisks and contingendies ag the Churges shiall from time fo e request; :
ROE procire that the intarast of the Charges s notad on all its policles of insuranie i suth manner as e Ghargee may nits absulu!e diseretion

reduire; and duly and punctually pay all prermiding and any other mories RécEssaty Tor maintaining its | msurance iry fulll foree and effaazt
The Gumpany shall apply all mordes recewed by virlug of any insurance of the wiale or any part of tha' Charged Properiy

{a) in making good orin gecmpung expendiiite meurred in making good any loss F damage ar
_-{l:u) if the Charges in s d seration so reguired, towards the' discharge of the Secured Liabiiifies.

The Campany shalk:

() et alt fimes keap in goad and substantial Tepalr and condttion af the Charged Pmpeﬂv ingluding; without Ezmﬁafzeﬂ all bmtdsngsk &rectmns,
_striictires and ﬁxtures and ﬁltmgs on-and i the Properiy: (B) keep all Sqlpmant in good repalr, working gider and. candition and fit for rts purpose; and

(o} wharellis unecanc:mic torepalr any sartof the Charged Property, replace such part by anether similar asget of equa or greater cguaiﬁy and value,
The Company. shai[ prompily upon Béaaring swdre of the same give the C:hargee Fistice noweiting of any breach of

{a) Ay representation or wairanty sebaul in clause §, and: {b} Ay covenant set ol Eﬂ claused,

'{ha Company, at the Charges’s requesl, shall daposit with the Cherges, and tha C%aargee shall durmg the mn:muance a§ this debenture o8 emiﬁleﬁ 'Eo

. _?wld all deeds and decuments of titls réfating 1o the Charged Property which are i1 He poesession or sohfrol of the Company {and, i mzwithin the

6.8

gay

811

7.2

73

possession andfcr control of {he Company, the Company urideriakes 1o obtain possgasion of all sush deeds & documents Gt 4 Haj,

'The Company shall parmut tha Chsrgee and any Recelver and any parson appoinled by sithar of them 0 ehter upon and mspect ary Property duitng

aonmal busmess hours upon reasonable privr notite,

The Gum;:rany walves any prasent or future Fght-of sef: off i lmay have i respact of lhe Secumd Liabilities {iﬂdudmg sums payabie by ihe. Gnmpany _
- under s debanture), .

The Camgany shall not at any Tirrie, except wily the prier writlen c@nsent af ihe chargee
{a) ‘vreate, purplr to create of Bermit to subsist any Sedur !y @i, of in retaiiun to, any Gharged Prnperty ﬂmer than any Secunty created by this dead
(B g2, pssign, transfer, parl with possession of, ar otheniise dispose of in any manﬂar for-purpart fo do-sa), alf or any part of,or any intérast in, the

‘Charged Frﬂpeﬂy {excant, inthe ordinary cotirss of Husiness, Gharged Property ihatis anly subjact o &n uncrystalased fioating chiarge): o
g create oF grant {or purpert to-create or grant) any Intergst in the Gharged ?rapariy infavour of Hhird pzﬂy
- POWERS OF THE CHARGEE

The Charges shall be entitied (but sﬁali ot be hound) to remedy a bresoh at any time by th& Gompany of ary of s cbiagaimna condained in this

" debenture and thé Company Frevacably authorises the Chérgee anr:s itg agents o da all such things as are desirable for that porpose,

The righls of the Charges untier this clalse 7 are without prejudiss to any other rights of the Charges under this debantufs snt'ths exercise of these
righs shall not make the Chargee Hable to-acooint ag a mertgag;ee inpogsession,

Atany ime afier the Security Gonstituted by this debeniire shall have biticome enforcaal}!e tha Ohargee of any Recaw&r

(&) niay dispose of anhy chiatiels of prodoce Tound on any Property- as ageni for the Campa ﬁy, and (b withatit pregucéace to ary gbﬁgaﬁm {iy dccount
or the proceeds of Any sale of stch chattels o producs, shiall be indemnified by the Cﬁmpany agamst aﬂy iabi!s%y arfsing from-such disposal, .

~ At any fimé after the security sonstitited by this debenture shall have bécsme anforceahle G afier any powers conferied by any Ehcumbrance ha\nng

pricrity to this debenture shall have hecome sxeiviable, he Civaiges may:
(&) redeem such or any other prior Endumbrance or progung Tts transter to Sself and (h} sedile’ any. accaun: c:-! the Roldet m‘ any praar Encumbrance.
The seitlement of any such account §hall be conclugive and binding on e Corpany ahd all moniss paid by tha Chargss to a0 encumbrancer in

" seftlerment of such an accourit shall, as from s paymant by the Charge& be dig fmm the Company 1o the Gharges of cufrént zccount and shall bear

Jnterest and He secured as pdrt of the Sacured Liabiiitias: _
3



7.5

82

8.3

&4

B4

BS

The Chargee may in its diseretion grant time er other indulgence or make any other arrangement, variaion or releass with 2Ry PRFSQN of persons not
being & party to this deberture {whether or not such person or persons are jtintly Habhe with the Company) In respedt of any of the Secured Liabiliias
or of any oiter security for thern withibut prejudica elther fo this debenture or to the fiability of the Company for the Secursd LiablliBes,
ENFORGCEMENT

This debenturs shall be enforceable I

{a} any of the Secured Liabilities shall not e paid or discherged when the safe ought to be nald or discharged by the Company (whether on
demand or at schaduled matusly or by acceleralion or olherwise, as the case may be); or
{a} the Company shall be in breach of any of its ohligations under this deberiture or undsr any olher agreement batweer the Company and the

Chargee and that breach (if sapable of remedy) has nof been remistied 1o the satisfaction of the Chargaa within: 14 days 6f notice by the Chargss to
the Cormpany to remedy e breach; or
{t} the Company:

{i) becomes unable to pay fis debis as they Tall dus tandifor the value of the Company's assets is less than the amount of s liabilities, taking info
_account the Company's contitgent and prospactive Iiiahi'iilies); or (i} commentes negotaiions with any one of more of B ereditors With a view 1o
the general regdjustment or rascheduling of ity indebladnass; or makes a general assignment for te benght of, or a compasttion with, its credilors; or
-{d} the Company passes any resolulicn or takes any sorporate action or.a pefifion Is presented or proceedings are sommenged or dny action is taken
by any person for its winding-up, dissolution, administation or re-ofganisation or for the appolntment of & receiver, administiative recetvar, administrator,
trustee or shrilar officer of it or of any of alf of it reveriies and assets: or .
{g} udistress, axeculion, attachment or other legal provess i Tevied o2 enforced tporor sued against all oriany part of tha assets of the Company; or
{f) ary represéntation, warranty or statement made of desfed o be made by the Company under this debentire Is or proves to have been incorrect or
misleading in any material respect when made or desmsd to be riande,

-and in any such event {whiether or ot the event Is continuing), withoul prajudics & 2y other fights of tne Chargee, the powers of sale.rder the Law of

Propary Aot 1925 shall Immediataly be exerclsabie snd the Uharges may i Iis absolite discretion enforce alt of any partaf the security created by this
deberiture as it seas fit, o _ ' '

The powers of sale conferred upon mortgagees.under the Law of Properly Act 1925 shall, as between the Chargee and a purchager frany the Charges,
arise ot and be exercisable st iy Bme afier the exacution of this debenture. but the Chargee shali nat-exercise Such power of sele ubitil the securty
censtituted by this debenture has betame gnforceabls under dause 8.1, _ o

The stalutery gowars of sale, leasing and agcepting surrenders conferred Upon morgagess under the Law of Propérty Act 1025 and/or by any

othar statule shall be exarcisable by the Chargee unider His deberiture a'nﬂ-aéée-extended%ﬂ' as fo 'amﬁur'ﬁse_' 1_?1@'-Charg;ee whether in its owa name or i
that of the Comipaity fo make ahy lease or agreemient for lease, accapts surrenders uf lease or grant any option of the whole or any part or parts of the
Treefiold and teasehold property of the Company with whatever rights refaling to ofher paris of if end conlaining whatever coverants ot the part of the
Company and generally on such tamms snd eondiions lincuding the paymant of morey to a ledsee or tenant on & surrender) and whether or not at a
pramium as {he Charges thinks ft. R _ ' :

No purchaser, mortgagee of othar person dealing with the Chargae or any Recaivar shall be conéarned: S :

{a) to anguire whether any of the Secured Liabllities have become dué ar payable or remain unpaid or undischarged, or whether the power the Charges
ora Receiver is purporting fo exercise Fias become exercisable: or () 1 see to the application of any Monay paid to the Chargea or any Recalver:
Neither the Chargée nor any Receiver nor any Adrinistrater shall be Fablé to account a8 mortgagéa li possassion in respect of all or any of the Charged
Property nor shall any of Iherm be liable for any loss upon realisation of, or for any naglect o default of afy Hature ‘whatsoever in connection with, alf or
any of the Charged Properly for which a morigagee In posiession Filght as such be lisble. '

At any fime: after the security constituted by this tebentire has become enforceable; br at e request of the Compaiy fhe Gharges may without nofice;

- {a) appoint under seal of by writing under hand of a-duly aulficrised officer of the Charges any orie-of more person of parsans fo be & rételver of a
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reveiver and manager of &l or any parl of the Gharged Prapedty: and L

{b} (subject to Sedtion 45 of the Insalvency Aci 16886) from time to tirse Under seal orby vieting under hard of & duly authorised officer of the Chargee,.
remove gy pérson appointed to-be Recaiver and may in fike nianner appoint another Ir his place,

\Wheye more thar oiie pErson is apéjpa%ntea:; Racaiverihay will have power to-acl separately, uhless the appoinfrieht by the Chargee specifies the canirary.
The Chargee may fix the semuneralion of any Raceiver apptlated by it without the restristions contained in section 100 of the Law of Property Act 1925 and
the. rermuneration of the Recaiver shall ba o debil Sesured by this dabenture shall be dus-and. paydble imtisdiately upon s being paid by the Chaigee,

The powers of sate and appalnting 8 Recelver conferred by this deberiture Shall be in addition to-all statutory ani other powers of the Charges under the
Insclvency Act 1986, the Law of Properiy Act 1025 dr otherwize and shall be-exercisable wﬁi’th’bm.ih_e'r_e's?t'riii:t'ions covtained In Saclions 103 and 108 of the
Eaw of Propérty Act 1925 or otharwise. . B S _

The powér tu appoint a Receiver (whather conferred by this debenture or by slalute) shall be and reinali exercisable by the Ghargee natwittistatding any
prior appointnent i respect of all or any part of the Charged Property, _ _ _ o .

Any Receiver appointed by the Chaigee inder this debenture shall ba thes agent of the Company and the Company shall be solely responsible for his acts
and remsinefation ais well asTof any defaults committed by him; _ . _

Any Reveiver appiinted by the Charges under this deberture shall In addition to the powers sonferred o iy by the Law of Progerty Act- 1825 and the
Insolvancy Act 15986 have power o do all such acty and things as an absolute ovwner coild do i the managerient of such of the Charged Property over
which the Receiver Is appointad and In parficular the powers set out in elauge 8,17,

Order of application of proceed

' Alf monies received by the Chargee or 1 Receiver in lhe axercise of any snforcement powers conterted by this detrenture shiall be applisd:

fay firstin paying ol uhpald feas, cnsts_and_'oiher'iiabilﬁfty incusred by or o5 bahalf of the Chargée (and any Roceiver, altcrey or agent appointed by i),
second in paying the remunaration of any Receiver (as agreed bietween him and the Chargae); o _

iy third in or téiru'ai't_is disicharge of the Seoured Liabilities in such order and mannet a8 the Chargee shall detarming; and finally-in paying any surplus 15
fn Company or any oiher parsoi enfifled fo 1L - _ :

Section 108(8y Law of Properly Act 1025 . - S - _ .
Neither the Chargee hor any Receiver shall be Bouhd {whether by virtue of section 109(8) of the Law of Propeity Act '1'335,._wmu;n is varied accordingiy, or
olherwise) to pay or appropriate sny réceipt or payrent Bret towards inferest ra’thé?'_than principal or offherwise In any parficular onder s belween any of
the Secured Liabitiges, ' " '
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AI%_ monies _received by the Chargee or 2 Receiver under ihis debanture iz, at the discretion of the Chargee or Recsiver, be cradited o any
BUSpenss of securities reslised account and shall bear inferest at such rate, i any.-as may be agreed in witing betwsen the Chargee and the
Cumpany and may be held in such account for so fong-as the Chargee or Recsiver thinks 4,

By way of security the Company irrevocably appolnts the Chargee snd every Racalver separdtely to be the atlomey of the Company and in-its rame
and on lts behalf andd a5 its act and deed to execute any documents, and do any acts and things which:

{2) the: Company is required to exacute and do untler this debantors: andfor {b) any attorney may deern proper or desirabla in
exercising any of the powars, aulharities and discrations conferred by this debenture or by law o the Charges or any Recelver,

Tha Chargee_may without notice o the Company appaint any sne or more persons to be an adiinistrator of the Company pursyant to paragraph
‘4 3ehedule B1 of the Insolvency Act 1086 if this debenture becormes enforceatile,

Any appointment under this paragraph 8.16 shall:

1a: b i viriting signed by a duly authorised signatory of the Charges, and iy take effech, in ascordance with paragraph 18 of
Schadute B1 of the in.s'alve'ncy_,Act 168G, when the requirements of paragraph 18 of that Schedule 81 are salisfied.

A Receiver shall have, in addition to the powers conferred on receivers by statiite; the further powers set out below, & Recelver mayy:

8.17.1- undertake or complete any works of repalr; building or development on' the Properties;

8.17.2 - grant or aceept surrenders-of any leases or tenancies affecting the Propartiss upon such terms and subject 1 sush condfions as he thinks fii;
8.17.3 may provide services ahd employ, engage, such managers contraciors and others on such ferms s Ra deems expedient:

8.17.5 may cherge and :r'gna%ve sush sum by way of remuneration (in addition to all costs; charges and expensas incurred by him) as the Charges
may prasoribe or agree with him; _

8.17.6 may collect and get in the Charged Property in respect of which ke is appairited o any part thersaf dnd for that purpose make such
demands and {ske dny procesdings as may seerm expedient and to 1ake possession of the Charged Properly with ke rights;

8.17.7 may carry on, manage, develop; feconstroct, amalgamate or diversily of cofcurin ca riying on, maniaging, developing, reconstructing,
amalganating o diversifying the business of the Compary: ) :

8:17.8 may grant options and livences over all o7 any part of the Chargsd Property, ssll or congur in selling, assign or concur In

assigning, leasa or concur inJeasing and accept of concur in accepling surrenders of leazes of, ail or-any of the praperly of the Company I respact
of which he Is appointad in such rmanner and generally on such terms and conditions &3 he thiriks it {fixtufss stid plant and machinery may be
sé&emdand sold seperately from the pramises in which they are containied WithoUt the cofisent of the Cairipany) aid 1o carry any such sale,
assignment, (gasing or surrenider irito-effect. Any such sale may be for such consideration as e shall think it and he ey promola or consur in
promoting a company (9 purchase the property to be sold; _ : '

8.17.8 may make ahy arangement, setflement or compromize bémén-_ihe ﬁc'mpany_'andiany other person which he may think sxpedisnt
8.17.10 may make substitolions of, or improvements ta, the Equipment a3 he may think expadiant;

8.17.11 may make calls condifionally or incenditionally on the members of th Cofipany in raspect of the uncalied capital with such and the saine
powers for that purpose and for the purpose of enforcing naymeants of aiy cails so made as dre confaired by the arlicles of association of the
Compary an Hs directors In respect of call sutherised to b made by them: _ '

-8.17.12 may appoint managers, officers, servants, workimen and agenis for the aforesald purpeses at such salarles dnd for such perods and o

suich terms as he gy defermiing; _ _ _ .

8.17.13 may, if he thinks i, but without prejudice ta the indemnity contained in clause 9, effect with any insurer any palicy of policies of insurance
either in lieu or satisfaction bf, or if addilion fo, such insurance: : : _

8.17.14 may exercise ali powers provided for in the Law of Property Act 1925 in the sding way &s if he had been duly appointed under that act and
exercise all powers provided for an administrative receiver in Schedule 1 of the Insolvency Act 1066: ' o

8.17.16 may for any of the purposes autharised raise mongy by borrowing from the Chargee or from any other person on the security of all or any of
the Chiargad Property in respect of which e is appointad upen such terms {nduiding if the Chazgee shall consant 16 terms thder which such
security ranks i priority to this debenture) as he shall think fit; _ .

8.17.18 may redesm any prior Encumbrance and setlls and pass fhe accounts to which the Encumbrance relates and any accounis 5o settled and

- passed shall be conclusive and binding on the: Conripany and tha manies so paid will be deemed to be an expense properly incurred by him; and

8.17.17 may da ali such ofher acts and things as he miay cansider incldental ar conducive to any 6F the matters o powers in this clause 8.17 or
whith he lawtully may or can do as-agent for the Company. '

COSTS AND INDEMNITY

Costs _ _ _

Tha Company shall pay to or reimburse the Chargee and any Recelver &n demand, on a full indemnity basls, all Costa incurred by the Charges and/
ar any Retelver in rajation 10 (2) this débenture of the Charged Property; of . (B)°  protecting, perfaciing, praserving orenforcing {or allempting to
do s¢) any of the Chaigee's or the Recelver's rights unider this debenturs; 6 suing for, or recovaring, any of the Secured Liabilities;.

fincluding, without fimitation, thé Costs of any proceedings in relation o this debenilire or e Sectrad Liablitias) together with inferast on the
ameount dug al the default rate of intersst spactfied in the Facility Agréementis).

Indemnity S y - - _

Tha-Chargea and any Recelver and their respactive employees and agents shall be indemnified an a-full indemnity basis out of the Charges
Property i respect of all actions, abillies and Costs Incurred or suffered In or as 3 fesuit of . _

{8} thie exercise or purpored exercise of any of the powers, authorities or discrefions vested in them under this debenture; (b} any matter or
thing done oromitted to be dofie In refation to the Charged Property under thosé powers: or (2) any default or delay by the Company in
perfurming any of its obligations under this debenture. . : :

RELEASE _ _ _

Subjact o clause 12,3, upon the expiry of the Sacurty Fetiod (but riot otherwise) the Charged shall, at the request and £ost of the Cémpany, takie
whatever action is -ne{}éssazy {o refease the Charged Propery from fhe secudly conatituted by this debenturs,

ASSIGNMENT AND TRANSFER '

Asgsignmont by Charges _ _ _ _

The Chiargee may at any bine, wilhout the consent of the Company, assign or tranafer the whole or any parf 81 the Charges's rights andis:
obligations under this debentiire to any person.

Assignment iy Gompany - ) _ o

The Company may not assign any of iis rights or fransfer any of ile obligations under this debenture or enter inte any transaction, which would
result in any of those rights or di’:l%ga{ims passing fo another person.



12, PURTHER PROVISIONS
12,1 Independesnt sscurity
This-debenture shall be in addition to and independent of every other securly or gquaraniee which the Charges may at any ime hold for any of the

Becured _L'iabiiities ard rie prior security held by the Chargee over the whole or any part of the Chargid Profierty shall merge in the sécurity crealed
by this debanture.

12.2  Centinuing security
This debenture shall remaln in full force and effect ss.a contifiving security for the Securad Liabilifies, notwithstanding ary settiement of account o
intermediste payment or ather matter or thing whalsoever, unless and it the Chargee discharges this dabernturs Iy writing,
12,3 Dischargo conditional
Any relosss, dischargs or setfemant betwesn the Company and the Chargee shall be deemed condifional Wpon no payment or seourity redeived
by the Charges i respact of the Secured Lisbiities being aveided, reduced or ordered 1o be refunded pursuant to any law refating to meolvency,
bankruptey, winding-up, adrinistration, recaivership or offierwise and, natwithstanding any such releass, discharge or selflement:
{a) the Chargse or its nominee shall be at liberty to retaln this debenture and the securlly created by or pursuant to this deberturs, including &fl
cericatés and documents relating fo the whalz or any part of the Charged Pfo;}eﬁ#, for such period 2% the Charges shall desm netessary Lo
provide the Chairges wilth sacurily against any sich avoidanss, raduction or ofdér for refund; and  {b)  the Chargee shall be entitled to repover
the vaiue or amount-of such securlly or payraent from e Company subsetuenily as it such release, discharge or setlerment had hof ooourred,
124 Certiticate o '
A certificaté or determinations by the Chargee as to any anount for the tirie being due t6 i from the Company shall {in the absence of any manifest
arror) ba condusive evidenca of the amouni due, )
125 Rights cumulative
The rights.and powers of the Charges conferred by this debentire are cunviative, wiay be éxerdised as ofien as the Charges considers
appropriate, and are in addilion to'its fights and powers under the general law. :
12.8  Walvers _ :
-Aniy walver or variation of any vight by the Charges (Whether 2ilsing under this debantura or under the general law) shall anly be effective if It is in
“writing and signed by the Chargee and appliss only i the Zroumstances Tor whish i was given and shall not prevent the Chargsd from
subsequenitly relying on the relevant provision.
127 Further exercise of rights .
Na act or catiree of sonduct or negotialion by or an behalf of the Charges shall i any way prechide the Charges fom exercising ary right or powsr
undef this debenture or constitule a suspension or wvariation of any such Fght or gowsr.
iv.4 Dalay Mo de%ziy or failure to exercise any right o power urder this deberilure shiall operale 23 a walve,
12.9  Single of partial sxercise _
No single or partial sxarcies of any right under this debanture shall oreverlany other or frlhier sxercige of that or atty other sugh right.
1210 Consolidation _ o : _
The resiriciion on the right of consolidation contained in section 83 of the Law of Proparty At 1925 shall not apply 1o (s debanturé. Panial
1249 Invalidity )
Theinvalidity, unenforceabiity o iiegality of any provision (or part of a provision) o this debenture Under the laws of sny jurisdiztion shall not affsst
the validity, enforceatility or legality of tha other provigions, - C
1212 Counterparts ' _ R
“This debenture may be executed and.delivered In sry number of counterparts, each of which is an original and which togetiar have the same affect
as if ezch party had signed fhe same doéument. . o B :
1243 Third pariy rights _ . - _ : ' _
A third party has no right urder thie Contracts (Rights of Third Parties) Act 1099 to enfurce, or to enjoy the enefit of, any term of this deberifure.
13, MOTICES ' S : :
131 . Sorvice _ _ e
-Any rigtics of otfier communication given under this-debenture shall be In writing and shall be served Ly defivering it persanally or by sariding it by
Hirstclass post o such offier address as Tnay be notified in witting from time (o ime 5y ihe relevant pary to e olher party. Receipl
13.2 Recelpt of any rictice, given Under ¢lanse 15,1 above, shall be désmed to be: o
{a} if deliverad personally, at the time of delivary; or in e case of first-clags tetter, 48.hours from the dats of posiing; |
13:3. Emails invalid. - Notice given under this debehturs ghall not be validly servd If sent by e-miail..
14, GOVERNING LAWAND JURISDICTION : '
144 Governing law : : _ _ _ -
This debentiire and any dispite or claim arising out of of in corneclion with iLoF its sUbject matter of formatian (ncluding non-contractial dispules.
or claims) shall be governed by and construed aceozding fo the law of England and Wales,
w4z  Jurisdicton ' o o
The parties to this deberiure irevocably agres Hhat; subject as provided below, the courts of England il Wales shall have exclusive lursdiclion to
setle-any dispute or claim that arises out of or in sonnaclion with His debentirre o its subjedt matier o formation (neluding nionscontractual
disputes of claims), Nothing inthis clause shall fmil the rignt of the Chargee 1o take proceedings against the Company in any olfer court of
gumpéiéﬂ't jurisdiclion, ner shall the laking of precesdings in any ohe of morse jurisdictions preciidatng taking of proceedings in-any other
Jurisdictions, whather concurrently or not, to the extent permided by the law of such other jurisdiclion.
4.5 Other service ) o _
The Company irrevacably conssnia ta any provess in gy proceedings being served on i i accordance with the provisians of this debenturs
refating o service of notices, Nothing eontained in this debenture shall affect the right 1o serve protess in any other manner parmitted by law.

Seheduls 4
Properiy _ _
[DETAILS OF REGISTERED PROPERTY] Part 1. Registered property.
[DETAILS OF UNREGISTERED PROPERTY] Part 2. Unregistered Property

g
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