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Registration of a Charge

Company Name: HOLBROOK ROAD LIMITED
Company Number: 11707675

Received for filing in Electronic Format on the: 31/05/2023 XC4Q5UCW

Details of Charge

Date of creation:  16/05/2023
Charge code: 1170 7675 0002
Persons entitled: GFS 1 LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NAVID RAJA

Electronically filed document for Company Number: 11707675 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11707675

Charge code: 1170 7675 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th May 2023 and created by HOLBROOK ROAD LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 31st May 2023 .

Given at Companies House, Cardiff on 6th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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: .' 'rl-ﬂs nsaa is dated

16 May o 2023 and made between:

:-{1)_._-'-_- GFS 1 Ltd regastered in Engiand and. Wales w:th campany Aumber ?1387725 whose :

registered office is 2nd -Floor Mutual House, 70 Condult Street, Landon ‘United

 Kingdom, W1S 2GF (the “Lender’); and.

o 'QPE (ihe "Company’)
: '_:IT IS AGREEQ that:
= ’i gnterpretatmn

| '_:'1;1" Deﬁmtmns o

'Terms def ned in the Facaisty Agreement shaé! unéess aiherwase def ned in th:s Deed have_ |

Sy ' Holbrook Raad Lsmsted registered in Eng&amf and Wales wath mmpany number.i-':
11707675 whose registered. office is at 18 Mﬂrﬁand A\feﬂue Leicester England LEE_ R

o 'the same meanmg in ih:s Daeu:i In addition, the foilowmg daf‘ nitions. apply in th:s Deed: .

| “Charged _
~Assets” -

= “Debts”

- “DefaultRate”

- “Encumbrance”

“Bvent . of

- Default” -

. “Expenses” -

R ._“Faciiity' e
L Agreement”

: _'means the assets charged or asssgned tu the :
:'_'_Lender under thsDeed T .

“means all book and other debts uf the Company-_
.{present and future), all other moniés due and owing
“to the Company’ {present and future) and the benefit
. -of all rights, securities or guarantees in resg;act Gf_'.'
such-book: and oﬁherﬁabts, RS

= :has the' meamng given to that expressson in the: |
o Fac;!:ty Agreemant : . s

Cincludes. any mortgage charge (erd ar- ﬁ@ating) S
.. pledge, ~hypothecation - or lien- and any other.
: '-__anaﬂgement or - interest (whather by way. of S
. assignment, trust, title retention or otherwise which
" has - the effect. of providing -security {including, -
without limitation, the deposit of monies or properly
~with & person with the intention of aﬁardlng such
“ persen’a rght of. set-off or ;en} ' _

" has the meaning given to tha& expressmn in the': o
B Facshty Agreement . RN

: _means al! axpenses (on a ful! mdemmty basls) S
- including (without: limitation) legal fees, from time to
- time paid or incurred by the Lender or any receiver -
- at any-time in’ connection: with the Charged Assets
~or the: Secured- Liabilities or in taking, perfecting, =
-+ preserving, defending.or enforcm?g? this:Dead {or any =
- oof the Security) or in exercsssng any right or pcwer -
_ "-uncfer this Deed or othervwise; - : '

means - the facllity agreement or fac;!;ty Ietter

“between the Company and the Lender dated onor
- -arotnd. the date hereof - as the same may be -
“oo o amended, varied, supplemented, restated - andfor
“Ureplaced from timeto timey . - R



- “Financial

 Collateral”

_ “Financial
Coliateral

S __*“Fmanca o
RN ﬁacumams” SR

:"‘énsurame

. “MsyredRisks®

e "=ne§faa;z‘ga't§='s:'-'._' e

_' :'-"_';‘.’-“Lm” - S
o -"'Rea! Prcper!y"_ o

- “Regeiver” - -

L “Relevant
. Agreement”

. “Rental lncome”

':_:gmeans sha!l have the meanmg gven tcs that.__._ .
: -expressgon sn the Fmancnal Coliatera! Regulats@ns o

‘means the. FmanclaE Goliatami Arrangements (No 2) S
R S Regu!atmns 2003 {Si 2063/3226} TR RO
' 3'_Regulatmns” e R

8 :has the meanmg gwen ta that express;on m the_-"_-'..'-.__..;
"-.-._';'Facgéity Agreemant . R

' _-:;_":means aach z:ontract or pohcy Qf msui‘ance effacted'_' s
JL - orrmaintained by the Campany from 'time to t!me i
'-respect o‘f the Charged Assets. s e

_.means _f m,-. _sturm,__-. tempest __.ﬁo‘e’d, - earthéqﬁtiake,'_. S
- lightning, explosion; impact, aircraft and othér gerial - - .
- -devices and articles dropped from-them, rict, eivil .
. commotion,; - malicious - damage, - . landslip;
- subsidence, - burst pipes;: @nwmnmen‘tal poliution,
~terrorist acts and other such Tisk as the Lender may . S
~from t:me to tsme requsre to-be insured; - R

has the' meamng gwen to that expressmn in’ thef T

F—'acahty Agreement;.

U means the Law of Progerty Act 1925

theans all the " freehold - and” ieaseha&d pmperty.f_'."""_f..' -
e {present. and. “future) vested in or: charged to the_ R
L Campany or m whech tathefw se has =y mterest

o "a receiver. of any or all of the Charged Assetsﬂ". L
S 'appemted E)y the Lender pursuant tc: clause 12
L means each and ail of the f@iiowung bcth present S
'__-__andfuture ' T AR TP

SR (3) any deve!cpment decuments entered sntcs With :

the: appmvai of the ‘Lender including without

- limitation . all - building. - contracis . ‘and
B ;{'appomtments or. related documents including .
oany co!atera! warrant!es pmwded fo the'-_._

= -_*Company, e

o) ‘each contract in respect of any diapasal of any,}' S
R Charged Assel; SR SRR '
RN any| Iease of Real Property -
-(d) any managmg agents agreements and ; R
: '::-.';(e) ail ather- agreements_ n wh;ch the Company . _ R

'has an interest

' in each case mcludlng any guarantees or- sureties:_"_ S
R entered into in respect of ihem _ :

. means ali amounts pasd or' payabée to or fcr t‘ne ST
- acc:ount of the. Ccmpany i cennectaon wath the._- B



" letting; licence or grant of other rights of use. QE'_ R,

o 3.-'1_ “oecupation of all or any part of the Real Property; -

 %“Zecured - - means sl present and future menies, obligations
. _ 4]

"..":._-'Liahilities”_"_. S and  liabilities of the Company to the Lender, 5

- whether actual or canimgent and whether owed

. '_gmnt!y or .seversily, as g)nnc:pa! or strety or inany - -
- other . capacity, under. or in mnnechon_wﬁh_tha-_.'--.'_-'- '

Finance Documents or this. Deed, together with all
co interest {including, without limitation, default interest) .
o aceruing in respect a‘f thnsa monies, obligations or -

S e o liabilities R - : T
T “Securities” . means all- sharas stock wan’ants debentures and R
St other securities  (certificated or  uncertificated) or
units in an account or balance (whether held in the
- name of the Company or by a . nominee) of the =~

s Gompany  (present and future) and all incoma and .
- rights deriving from or attaching to the same; Lol

: "‘Se{i:.urit'y."': " '-':_: S ‘means the security constituted by this Deed; _ _

i 4Seeurity . - " shall have the meaning given to that express;on m'j-’;_ o
o Financlal- . . the Financial Coliateral Regula’tians '. _

s Collateral o ) B 5

Lo Arrangement”

S 2 " Gé'ne:raél intefpretat": 1

I this Deed raferences to

1240 Eause Scheﬂu&e and paragmph headsngs shai! not af‘fet:t the'fﬁ" i L

SR mterpretatmn of this D&ed

122 @ refemnca to & person shait anciude a refarence to an

< individual, ﬁrm, company, corporation, paﬁnershlp, unincorporated body of =

© - persons, government, state or agency of a stale or any association, trust,
< joint \feniure or consoriium - (whether or not hawng separale iegai'-
personaisty) : S

S ._'_11'2 3 unless the context othenmse requ res, werds in the- 5ngu§
- shall inc ude the plural and in the plural shall include the singular;

124 unless the context otherwise regtiires, ‘a referencertd-ane Sl

-"’_.-gender shall include a reference to the other 99“5955

. 125 & reference 1o party-shall include- that pa!‘t% SUCORSSOrs, : .
- permitied assigns and permitted transferees and this Deed shall be binding S

- on, and enure to the benefit of, the parties to this Deed and their respective

< personal representatives, successors, perm tted assigns aﬂd permiti:ed PR

R transfaraes

S 1 2 6 ‘2 raference toa statute or statutory prowsmn isa reference to R

| “itas amended exiended or re-enacted from time o &sme,



RO - a reference to a statuta or statutnry pmws:an shai! lnc!ude aEI_- e S

.'_-'__"subordsnate legislation - made fram ‘hme o time under that statute or
‘statuﬁory provision; : o . R s

B 28 o é-rﬁferénte fo 'w'ritihg dr'w?riﬁeﬂ -excﬁtjdés-fax an’d'émaﬂ'

1 29 | an ebhgatlon mn a par‘ty nu’i ta ds:a somethmg mciudes an. :__ R

T abélganm not to a!%ow that thmg tc be dena

1.2 1@ reference to this Eeed (or any pmwsuon o‘f n;t) or to any cher'.'_-'-

| "._'.agreement or document réferred to In this Deed is a reference to this Deed,

~that provision or such other deed, agreement or document as amended (in

" each case, other than in breach of_thejprmisi{)nsﬁof this Deed) from timeto -~

- time; unless the context otherwise requires, a reference to a clause or

- Schedule is 1o a clause of, or Sehedule to, this. @aed and areference to a - S

= paragraph as to a paragraph’ cf the relevant Schedule

L2t any wcrds foiso\mng the ‘terms meéudmg mciuda

. .pamcular for example or any similar: expression shall be’ construed as

" iliustrative and shall not limit the sense of the-words; descrﬂg)tmn definition,
_phraaa or term preceding thase tem’ls, [ - e

'12'&2 ‘a reference to an - amendment mc!udes A ncwatsan re¥~' R

U enacﬁment supplement or variation. (and amend and amended shai! be' -
: :_canstruad accvrdmg!y) - : _ BT

-"_'-;1 2 13 a reference to assats mc!udes present and future prapertues ol
R undertakmgs revenues rgh&s and beneﬁts of avery descnphon L

SRR | 214 @ referance to an authmsatinn ncludes an’ approvai' |
- muthorisation, consent, axemptaon ﬁ!mg licence, notarisation, reg:stratien T

“and resolution; -

| _1 2 '&5 a referenee to cmtmumg in relat ion tu an Evenﬁ ef Defaiilt SR

o means an Event of Defau!t that has not been remed ed or wawed

- ‘E 2 6. a reference to determmes or determme@ means, uniess the'- : L

R contrary i5 indicated, a determination ‘made at the absolute dlscretmri of
. the person maktng it; and - o o

R I} 1? refevence ta 8. wgu!ation mc!udes any mguiatatm s'u!e el
- official d:rectwe request or guideline- {whéther or not having the force of - -
- law) -of -any governmental, . inter-governmental or supranational body, 00
- Agency, department or regulatary se!f—regu%atery or other auzhonty or-

e 'Organisatlon

L %.3'._'. Clawbaek

lf the Lender consaders that an. amount pasd by the Company in respect of fchei"'-;- |
‘Secured . Liabilities is capable of being avoided or otherwise set. aside on the TR
liquidation or administration of the Company or otherwise, then that amount shaii_ S

nat be consn:jered to have baen =rrevacably pa:d for ﬁhe purposes of thls Deed

o 1 4 Nature of security mer reaé pmperty



A reference in’ this De@d to a charge or mcrtgage a? or over the Rea! Proparty o

mc§udes

__"1 41 | E buiidmgs and fxtures and ﬁmngs (mciudang trade and.

" tenanf's f‘xtuafes and _fiitings) and fixed plant and machinery that are

-~ situated on or form part of the Real F’rcperty at any time;

14 200 the pmceeds of the sale of any part af the Rea! Pmperty and o
-any aiher monies paid o payab!e n respect of or. in connection with- the-_'_-'__ TR

. Real Pmpaﬂy,_ :

14, 3 the banaf’ t-of any covenants for tite gwen or entered mte by:.j . :
any pmdecess@r in title of the Company in respect of the Real Property =~

: _.'and any monies patd or payabie in respact of thosa covenants; and -

| 1.4.4 : ai! nghts under any incence agreemant fﬂr sale oF agreemen& o

o _Z_for !ease i respect of the Rea& Pmpari‘y

o 15 . } :Law of Prcper&y (M%sceilaneaus mesmns) Act 19&9

Fer the purposes of sectmn 2 m‘ Ehe Law of Pmperty (Mis;:e!ianeous vausions} Act S -3_:_'
1888, the terms of the Facility Agreement and of any side lefters between any . -

' par& ies in refation to the Famhty Agmemant are anmrparated into this Deed.

S 18 Perpe&wty period

O the rule agamst gemeturtles apphes o any trust created by thas Deezﬁ the_
- perpetuity period shall be 125 years (as specﬁ" iad by section 5(1) of the Perpetwtaes‘; '
~and Accumu!atmns Act 2009) = . RS L

'_ ‘i? '_'Schaduias

the Schedules form part of ihis Daed and shall hava effact as if set out in fu!! in the':'-'._‘__:-”_” L

- . body of thls Deed. Any refarence tc this Deed mcludes the Schedules.

48 Third Party

3, Secunty

Thls Deed does not confer any raghts on any person who is not a par&y to thss Deed -
-~ pursuant o the Contracts (Rtghts of Third Part:es) Act 1999 o

- Secured Liabthties |
" '-The Company covenants waﬁh the Lender that st wn!l on demand
) _2,1 : pay the Secured Liabslitaes as and when the same fall due,

22 _ frem tune ta teme pay the Expenses and  ' |

93 from me to time pay. intérest at the contractual on-the amounts ccwenanted to ﬁae-"' '

' paid by the Company under clauses 2.1-and 2.2 from the date on which the Company has :_ o
‘agreed to pay interest on them or, if there is no such agreement, from the date on which they =~ L
become dus or {in the case of any . Expense) the date of the Lender's. expendsture unﬂﬁ_f“n' o

= payment by the Cempany



_ful! tatie guarantee the Ccmpany

_"_'31 charges to the Lender by way ef !egal moﬁgage ali the freehold and !easeehold: S
: -'_-property nowvested in or charged to the Campany,;_. T R

32 charges io the' Lender by way of fixed, r.:harge aii estates or mterests in any freehoid:._?-_'

L ~and: Eeasehaéd property now and in the future: vested m er charged tc the Company, exaapt Ll
: --__'-."_'__theprop&r&ycharged byciauseS‘! B RIS el R

3. 3 charges to the Lander hy way mf f xed charge a!i Rental inccme and the benef‘ t of.- = _
o7 Cany.guarantes or security in res@act of the Ran‘ta! ins:;ome ta the extem m::at eﬁec‘tlmiy-_-_-'i}" -
RO -'-'-'_'asmgned Uﬂder ciauses 17, i SO . e e LR

Lo _.34 chargas to the Laﬂdar the beneﬂi of aif coverants snd: rsghts re atmg fo the Reai-_
5 Pr@p&s‘ty and the benef&t nf a!i aasements sewmg of relating to such pmpeﬂy, e

= i 3 5: = charges to the Lender by way Qf i‘ xed charge al ﬁx&ures and flmngs from time to tim&:: S -
aitached to any- Rea! Pfﬁpeﬂy fo the ﬁﬂ%ﬁt that they are not subgect toa charge underj;._ T

- clauses3.1 a2

_ _'_'3 6 charges o the Lender by way s:sf fi xed chmge aii tha piant machmery, \rehgcies and i 3::_
el :compwter equipment of the ‘Company-(present and future) not regularly disposed of Inthe =
- ordinary course of business together with all right, title and interest of the Company under -

s -j'any agmements ;’eiatmg to tha purchase, !ease hma purchase or malntenance of the same

_ 3 7 charges %o the Lender by way of fixed charge a!! furmture, fumlshmgs equlpment i
" tools and other chattels of the Company.-(present and future) not. regutarly disposed of inthe 0

"-":-ﬁi-ﬁardmary course of businéss together with all right, title and intérest of the Company under_- ger

o any agreements reEating io the purchase !ease or h e~purehase of the same

38  charges to the Lender by way of fixed aharge the benefit of all hcences consents and

_'authorasataons held -or utilised by the. Gompany (present and future} m connectien With itS-..": T
-'-busmessgrtheuseofanyofltsassets A T S

39 charges tu the Lender by way of ﬁxed charge aii the goodwsﬂ and uncaé!ed capatai of..--'::'--- o

:_the Company (present and future)

s 3:3 f 3 10 charges io the Lender by way of fi xed charge aEl the Secunties =

S 11 charges to the Lender by way - of fixed charge all choses i \ action, dlaims and

-;nteiiectual property rights (including contract rights in patents inventions; copyﬂghts dasign -

-:_."nghts tradernarks, - service marks, database rights, confidential nformatlan kn0w~h0w :

o _-'_domam names and businass names) of the Company (prasent and future)

- K '3 12 charges to tha Lender- by way of f’xed charge ai! the Debts and the proceeds of”._":'_'_.
: payment orreahsatson ofeach cfthem T e e

' 3 1.3 charges to the Lender by way of f‘ xed charge au negotuabie mstrumenﬁs at any time |

" drawn, issued or endorsed in favour of, or held by or on behalf of, the Company, indluding =~

o ~any such instruments which at any hme have baen depos ted w;th the Lerader (whether orﬁ-;- .j
e not endorsed to the Lender) S T AT ORI

_-314 charges to ihe Lemﬁer by way of faxed charga the pmceeds of each Pcéscy Gf-..__-:. S

& 'msurance {present and future) issued in ra!atlon tc the Charged Assets e .':13:-- ::___




o 3 15 charges ?m ‘the Lander hy way af fsxed charge the banef t ef any mt&rest rate swap,-_. o

;"-'::_ currency swap, cap-or collar- arrangement, future, option, forward rate. agreement or other | _
- derivative instrument (howsoever described) or. any other agreement with the Lender orany . PR

e -fh;rﬂ party fur protectmg or hedgsng any of tha Secured L abihi ies. ti} the Lendar at any time;

L __"3 16 charges o the Lender by way Qf flxed charge a!l its nghts ifi respact caf each Relevant '_ o

. Agreemsnt and all other agresments, instruments and rights reiatmg to the Charged Assets, -
o the exteni noﬁ affectwe&y ass gned under ciause 3 1? e _ S

'-'31?' assagns tcz the Lender a%aso%uteiy, subject to a. pmv:sa far reassugnmenﬁ mn' ';
':rrevucabie diﬁcharge E’?ﬁjiﬁ of the Secured E_sabliities P T BRI

_ 3474 allits nghts in each !nsuraﬁce Pa!ucy, mc!udeng all cla;ms the praceeds of a!i cla;ms ':_ SR
i -and aii retums ef prem:ums in cannectsm wnih each insurance Paoli le, _ '

- 3 1? 2 the beneﬁt of each Relevant Agmement and the benef t of al% @ther agreaments P

:nstruments and rsghts reiatmg m tha Charged Assets e

3 ‘E? 3 _ the Rentai !mome and the henaﬂt of any guarantee or sacunty in raspect :

L - _.-afthe Reniai Encmme and.

pmvaded that rmthmg in this ciause 3 1? shaii canstxﬁute the Lender as mortgagee oo .

possessncn and

: _:-.3 18 charges 16 the Lender by way Qf ﬂuatmg charge a!ﬂ the undertakmg and ail property,;.
o ‘assets and rights. of the Company (present and fuiure) wherevér situate not from time to time .~
e _sub;ect to a mortgage or fixed charge or an effeciwe asagnment under this Deed

o '4;'_.' Rests"mtmns on Bealing

U 4, 1 Generai resmctmns

The Campany wgii not wzthout the pnor wnttan mnsant 0f the Lender do any of the"_"'-' o

- foi!owmg

4 ‘E 1 5 (except in favour of the Lander} create or: permst to arise m’: .

. coninue -any Encumbrance - affecting -any of the ‘Charged Assets nor R

'_ “increase nor extend any: sabshty of the Cumpany secured on- any of the- '
E '-Charged Assets o R I _ _ e

: _"_4 1 2 d spose of the Charged Assets chas'ged or asmgned by'--:;':
L clatses 3.1 to 3. 17 inclusive or, following conversion of the floating charge = -
“created by clause 3. 181oa fmad charge the Charged Assets charged by'-_ R

- _clause 3 18 or

413 dlspose of the Charged Assets charged by c!ause 3 1 8 othes’ -

o “than in’ the ordmary course of busmess while the ﬂaaﬂng chas‘ge remams-_: e

s umrysta!hsed Gr

S 41, 4 grant or: accept a surrender Of or vary any iease or i;cence af o
Cnor part w:th or share possession or occupation. of, the Real Property. nor.
reduce any sum payable under them nor enter into- any. onarous or-

8 . restrictive -obligations - affecting the Real  Propertyor consent fo anyf. :.:'

L assagnment or undermlettlng uf any interest in the Rea! Propes‘ty



42 Pracnw awanaements

: - !f the Lender dnes consent. to the graat;on af a martgage csr charge sn the Charged‘ _
" -Assets it may require a priority agreement or deed with the morigagee or chargee.

- in the ‘case of r@gistered land this- will requure registratuon and wI! be -a_public

= document

: 4 3 Restnctmn on regmsierad !arsd

e The C@mpany agrees that the Lendar may apply for = res%ﬂctaon to be entered on
. the register of any Real Property which Is registered land that no disposition of the =~ RIS
- 'registered estate by the propnetor(s} of the registered estate or by the proprietor(s) .~
© - of any registered. charge is to be registered without.a written consent signed by the:  ©

. proprietor_for the fime being of the charge created by thus deed in faveur of the- S
- Lender reﬁerred ts an the charges regaster ! e : R

4.‘4_"-_.':._Further advannes | "

The Lender covenants. wﬁh the Comp&my that it shall perform fts eblngataons o
make -advances under the Facmty Agmement {mciuding any oblagatmn tc make S

_ avaiéabie further adwaﬂces) SR

5 i i Fioassng Charge g :_.

- 5 1 The Lender may at any isma hy wntten nmnca t the Ccmpany cenvert the ﬂoat ng- e

. charge created by this. deed into a fnxad charga as ragards any of. the Charged Assets_ B
;:_spemfadmthenei B R A P S I RN

- 5.2 Except.as pmv;ded in ciause 5.5, tha ﬂoat ing charge created by this deed will be S
i .-"_canverted to a fixed charge’ mmed;ateiy if. any pther ﬁaatmg chas‘ge gmnted by the Cempany'_ S
o _!s converted toaftxed charge o el ; LT o e el :

B, 3 Any asset acquered by the Company aﬂer any crystai Isatmn of ti’}a ﬂoatlng chargel _. . 5

: __created under this Deed that, but for that crystallisation, would be subjectto a floating charge

~*under this Deed, shall {unless the Lender confirms other_wise o the Campany in wntang) be. e

3 charged to the Lender by way Of first fixed charge

; 54 Paragraph 14 of Schedule B1 to the !nsolvency Act 1986 agplles t@ the ﬂ@atsng '_ :  .

e charge created byclauseE 18 el

= 5 5

i 2-1'5 5 1 Subject to clau$e 5 5. 2 helow the ﬁoatmg charge created by clause 318 may not be"' R
. converted into a fixed charge solely by reason. of obtaining a moratorium (o’ anyﬁhmg dene' L
o _\mth a wew tor obtam inga moratcnum) under Part A1 Qf the inso!vency Act 1986 - g

S 552 Qlause 551 above doss Aot apply to any ﬂoatlng charge referred ta in’ sectmn.:'

o .'A52(4) ef Part At of the Inso!vency Act 1986

S -..';-fﬁ Liabiﬁty of the Ccnmnany o .:. -

|aQ gt’ef not d:schamjed

The Company's hab hty under thls Deed in respect of any of the Secured L:abalstles S

e shall not be discharged pre;ud!ced or affested by



B R ~any sacurgty, guamntee, mdemmty remedy or other nght held

by, or avaaéab!e to, the Lender that s, or becomes, whe!ly or pama!iy Iiega&

- vold or unenforcaabﬁe enany ground;.

642 the Lender renewing, determini ing. vawmg of increasing-any

S faca!rty or othar transaction in -any manner or concurring in, accepting or = s :
. varylng any compromise, arrangement or settlement, or om!mng toclaimor oo
" enforce payment fmm any Qiher person or . _ . e

i '61 3 any t}ther act or omission that but for this ciause 8.1, mlghi S

have dzscharged oF mherwssa pr@}udmd or aﬁected the !iabsiuty of the e

‘Company. .

2 Emmeduate raaoursa -

The. Gﬁmpany waives any rsght it may have to requsre Ehe Lender f:o enfarce any S

' secur:ty or other right, or claim any payment from, or otherwise proceed against, . S

. any other person before enforcing this Deed agamst the Gompany

SRy A Insurance

74 Ipsured risks

S Except whare mswed by ihe iassor of any Real Proparty the Cempany will msure--':f*.'_ L
S ' aE! af the Charged Assets {which are of an insurable nature) agamst L

744, the !nsured stks ol |
S ? 1 2 '; loss of mnts payah!e by the tanants ar other accupiers of tha'
- Feal Pmpar&y for & period of three years; . - . Lo
S 7.4 3 third party and public labilty and o
g _T 14 ‘any other r;sks nc:;rmaily insured agamst by persons. c.arryang' S

~ on the same class of business as that carned on by st

T2 Re;ﬁ!acement value -

g _-Any insurance must be in & sum of sums not !e&s than the repiacement value of the_ s
" Charged Assets. For this purpose, “replacement valile” means the total cost. of

‘rebuilding, reinstating or replacing those Charged Assets in the event of their being

mep!ete!y destroyed together with any relevant architects’ and surveyors’ fees

o R }nsurancecemar’i SR

Any insurance requlred under this clause must be thh an ansurance company or

“underwriters acceptable to the Lender (such aoceptance not: to be unreasonably
w:thheid orde!ayed) : : R : P

AR .?L;ij"_' A@gj}g_@;tw

Subject tothe’ pmvss ons of any’ iease or pnar charge of all of par! of the Gharged" L

Assets a!l monses received or receivable under any instrance must be appieed



e

e :

- ?41 in’ replacmg, resimng or remsta‘tmg the Chaa’ged Assets-_

' 'destr@yed or damaged or in any ether mannar whlch the Lender may__ el

' '-'agree or

74D .':-: I.f the 'Lénder's'b dérecﬁis "and the"t'e'rms of tha'rele!#ani  _

- 'snsurances allow, sn or tawards sahsfactinn of the Secured Leab:latses

".-Ava!ﬂanca r;sf QQ gy ' S _
The Campany will nt do or pfeﬁmit"a'hytﬁiﬁg' 1o be done which may. ?'naké void or o
: vaudab!a any pot cy ofi nsumnce in connection with any Charged Assets.. :

F‘remsums

- The Campany ws!i pmmpt y pay ai! premlums and do al nther thmgs nec.essary to IR
- keep sach poiscy afmsurance in s‘espect of the Charged Assets in foree. e o

' Productmn of @olzcv

The Gempany w:ii :mmadﬁataiy on demand by the Lender pmduce te the Lender o
the policy, certificaia or cover note relating. to aﬂy nsuranc:e pohcy and the receipt
“for Ehe payment of the iast prem&um e . _

| - :.B@ok Babts

The Company wﬁ? not wsthout the pmr wntten consent of the Lender deai w:th ais'_._: S

‘Debts otherwise than by collecting them in-the ordinary colrse of business and will it

: “not charge factor, discount or assign any of fts Debts in favcaur of any third party
' _Reievant Agmements&Rentai income e i SRR : :

Tiiie E)ocuments S

The Company shal oh the executson of this Dead dapas! WJth the Lender and th& '

& - Lender shal! for the duration of this Deed, be entitied to hold:

92

9.1, 1 ol deeds and documents of iltle reiating tc the Reai F‘mperty'
- that are in’ the possession or control of the Company (and if these arenot -+~ -
~within- the possession. andfor .control ‘of the Company, the Company . .
undertakes to obtam p@ssessicn cef all these deeds and documents of title}; = -

and-
' "'j'9.1.2- o each insurance F’o!icy, and |
L9430 a copy of eash Relevant Agmement ceriified 0 be a true c@py_ '

' '--'by eather a d;rector of the Company or by the Gampany ] selsmt&rs T

Ngt:ces to be gsven bg the Comgany o

9 2. 1 The Cﬂmpany sha!! (unleas etharwsse agreed w;th the Lender} :

immediately on the executmn of thss Deed or at such other time as the

: Lendar may requast

. ( ) gsva notice te the relevant insurers. of Ehe asssgnment of the': o

Ccmpanys ﬂghts and mterest in-and under each Ensurance Pﬁ!icy



' -f--_'{mcludmg the proceeds cf any cia;ms undar that Insurance Paé;cy) SR

~under clause 3.17.1 and procure that each addressee of such notice

| - promptly. pmwdes an acknowfedgemant of that- notice o' the Lender; |

~and

- (b?}' - gwe nohce to each af the other part ies tm each R&Ievant Agreement L

and any guarantee or. security for the performance of 2 Relevant

- Agreemsnt of the assignment of the Company's rights and interest in _': '_ B

- and under each Relevant' Agresment and each guarantee or security -

" for the performance of an Relevant Agreement under clause 3.17.2 S
. and procure that each addressee of such notice promptly pmwdes an’ o

o  . acknowiedgament of that mtme tothe Lender and -

: 'EC) : :gwe_ nﬂtic;e o the bank,-ﬁnancna% institution or other per‘s'an_' (;ezis'cs!'udir}gﬁ S

the Lender) with whom the Company has a rent-account in-respect of

- the Renta! income of the charging to the Lender of the Company's '

rights and inferests in that account and procure that each addressee-

| of such notice pmmptiy pmwdes an- ackmwiedgement of that notice- ~ pny

o the Lender

9 2 2 The Cempany shaéﬁ Obiasn %he Lendar‘s pnor apprwa! of the'.

form of any natlce or ackmwiedgement to be used under this clause 9.2,

e g, 3 Reievant Aﬁreements ca\fenants S

934 The Comipany shall, unless the Lender a’gree's'_'dthemé'e" in

o ‘wriisng comply wath the terms. of each Reievant Agreement
S o, 3 20 The Company shai! nst wsthout the | prler wnttan cmnsent of the "::_' '
Lender, waive any of its rights under any Relevant Agreement "
9 3 3 > The Company shaE not wgthout the pnc:r Wﬁtten cansen‘t Gf the- o P
Lender, amend or iermsnate or perm:t termination ef any Resevant_ -
: Agreement T T T et e
x 9.3;4 The Company sha!i not without the pﬁor wrstten mnsent of the

- Lender, abandon waive, dismiss, ralease or discharge any action, claimor

' ~procesdings against any caunterparty or other peg’san in connection with . ..

- any Relevant Agraement

8.4 Rentai incorne covenants con

S -} 4 4 f _ The Campany shall not deal w:th the Rentai Income excspt by
- _getting it in and realising it in the ordinary and usual course of its business

. and shall, immediately on receipt, pay all Rental Income into such aceount .
- as the Lender may direct from time to time. The Company shall, pending T
that payment of -any Rental: Incnme_m to - an account, haid all. F%entai ERRERPER

- ~Income on trust for the Lender.

: "942 The Ccmpany agreea with the Lender that any monles':‘ : _
recsived by the Lender under clause 8.4.1 shall not constitute the Lender ..

- 'as mortgagae in possesszon of the Real Proper&y

:943 - The Company agreas wﬁh the Lender that It sha%i no% be' :
- entitied tc receive; utilise, transfer or withdraw any credit balance from time

S L R



o
o 1‘Qj1'.-

S A ';:'Enfemement z:&nwers

11 2 Extensmn af statutow gowers nﬁ Ieasmg

When secuﬂﬁy bammes enfsrceab&e

Encumbrance hecomes anfarmabﬁe (}n Event of Dafault

B nmrcemem of semn&y

: 311 2 1 grant a !ease or agreement to iease

. 11 2 2 accept $Uﬂ°ender$ Qf Ieases Or ; .. 3 L

o to tsme i any account in whlch Rentag incmme IS paad excapt wth the pr r o .
_-_'wrtten consaniafthe Lender e

944 The Company shaii prampi&y folic:wsng the occurrence: of an o
socEvent af Defauﬁt of otherwise at the reguest of the Lender, give noticeto -
. the relevant tenant,. guarantor or surely of the assignmient under clause .
© 03473 of the Camganys rights and interest to the Rental Income andeach =
Co guarantee or security in respect: of the 'Rental Income and- procure that = o
o each addresses of such notice prcsmptiy pmwﬁes an acknuwledgement of- R
R that not;ca tothe Lender s B ol

U The secunty constituted by thls Daed shaii bamme ummedlataiyf enfomeabie if an _': i
Event ef Defauét mccurs - e I _ ]

I '-,é;ﬁer the sacumy wnsmutec! by thlS Geed has become enforceab!e the Lender'-' RN
- may, In its absolute discretion, enforce all or any part of that security at the fimes; in. -~~~

- the manner and on’the terms it thinks fit, and take: possessson af and hasﬁ or

g dsspase of a!i or any part ofthe Charged Ass»ets S B T R

o 11 11 For the ¢ purpases sf all pewers imp olied by statute the Secured_*_._' g
Sl Liabahtaas am daamed to have bemme due and payable on the date of th:s_"-_'- SRR
et G S e

S 11 2 The power ot sale and other powers conferred by section 101 S
- rofthe LPA 1925 {as varied or exterided by this Deed) shali be immediately -~
" exercisable ‘at’ ahy time after the: security cansmuted by thas Deed hasl S
: '_'..become enforceabie under clausa 10 + S S

i 11 13 Section 103 of the LF’A 1325 dses not appsy to the secungy,ﬁ h
- '_ --}:canstituted by thls Deed L S

PSS 'The statutary powers cf ieaslng and acc:eptang surrenders confened on mcrtgagaes L
- under the LPA*1925 and by any other statute are extended so as to authorise the = -
o Lender and any Receiver, at any time: after thie sacurity constitided by this Desd has et

g become enforceable, whethe{ in :ts oW name or in that af the Campany, to S

11 2. 3 grant any optmn crf the- whoﬂe or: any part of the Charged o
".'.Assets w:th whatever rights reiatlng o oiher parts of at R



: '_'_whather or n@i at a prem um am:i contammg such cavenan&s on the part nf the _
" Company, and on such terms and conditions {including the paymient of moneytoa

" lessee or tenant on ‘a surrenider) as the Lender or Receiver thinks fit without the

| " need to comply with any Qf the- resinctions Imposed by sectmns 99 and 100 of the -~ o
"ELPA‘EQ% : L _ B SRR S

B 11 3 Ac@ess on enforcament

11 31 At any tlme after the Lender has demandec! payment of the' |

. ;S&curad Lrab lities ‘or if the Company- defaults in the performance ol its _' :
- obligations tnder this Deed or the Facility Agreement, the Company will. -

allow . the Lender -or it Recewe; ‘without further notice or demand, -

" immediately to: exercise all its rights, powers and- remedies in- particular e

E ‘{and without limitation) fo take possession- of any Charged Asset and for

< that purpose to enter on any premises where a Charged Asset is situated B
. (or'wherse the Lender or.a Receiver reasonably believes @ Charged Asset.
to be situated) wuthout mcumng any Irab:hty ﬁo the Company for or by any S

o reason of, that entry

- -'_11 32 _: At a#i times ths Gompany must use :ts beﬁt endeavaurs o

o “allow the Lender or its Receaiver accass fo any premises for the purpose of - B

U glapse 14.3.1 {including obtaining any necessary .consents or permats of

. otner persons} and ensure: that ats empioyees and c:afﬂcers dn the same.

‘%1 4 Pnor Emcumbrame ﬁ e

At any tlme after the securlty constltuted by this Qeed has bemme enformable or"' ' O
" affer any powers conferred by any Encumbrance havmg priﬂnty to this Deed- shal} AR

. __have become exercgsab!e the L&nder may

- ---_.1‘!.4.1_- radeem that or. any ather pnar Encumbranae
__'1.1 _'4".2 pmcure the transfer of that ﬁncumbrance ta it; and
: '11"4'3 settle and pass any account ‘of the holder of any praay";'-._f'_-
Encumbranca : e _

; The sett!ement and passmg of. any such account passed shai! in the absence of R

' any manifest error, be conclusive and binding on the Company. All monies paid by

' 11 5

“the Lender to an encumbrancer in seftlement of any. of those accounts shail, as' .

©from its payment by the Lender, be due from the Company o the Lender oncurrent |~ _

" gccount and shall bear mterest at the: Default Rate and be secured as part of ihe" RS
'-Secured L!ab;h’ues Sl : _ o T,

roteggeen of thsrd game

Mo purc:haser mertgagee or other person dealéng With the Lender or any Recewer e -
s shal! be soncerned to enquire : DT S _ el

RO '.-.11 51 whether any cf the. Secured Lzabs at:as have became due Csr"' . :
"“_-_.payabie or remain unpa:d or undischargead S S

i 115. 2 whemer any pcwer the Lender or Rece var is purpertmg to S
- exercise has becoma exemisable or IS pmperly exercssab!e or - R

'- '{3"



11

: 'j".'Pﬁv;iege

| Each Recewer and the Lender is entlt!ed to a!! the rsghts powers prw Eeges and -:3'. '-'_::

1153 haw any meney ;Baad to the E._ander Qr any Recewar is to be""' .

appi d

o ammunltsas cenf@rred by the LPA 1925 on mortgagees and recewers

Car

:N Eaabaﬁuiv as mmrtﬂazzgee in gassesssan o o

S Neather the Landar ur any Racawer shai! be Elabie by reason Qf entersng mte'_ : LA

R possession of a Charged Asset or for any other reason, fo account as moftgagee in -~

e

o '1-_1.'9_'_'}

L possession in: respect of all or any of the Charged Assets, nor shall any of thembe .
- lable for any loss on realisation of, or for any act, neglect or default of any nature'in’
- connection. with,..all or “any.of the. Charged Assets fr;ar whmh a mortgagae in
'possessmn msght be Isahaas such e R

:Gcnciuswe dischg;r;ge to Qjchasers

B '-The recelpt of the Lender o; any Recewer shai! be a cﬂn(:%uswe d;scharge to a i

purchaser and, in making any sale or other daspasai of any of the Charged Asssts

or-in making any acquisition-in the exercise of their respective powers, the Lender, ..
- and every Receiver may do so for any can&derailmn in any manner and on: any_ e
. "__._'terms that at or he thi nks fit. - o S e o s

Riqht of aps)mpnahan

g 1. i Ta ihe extert 'mat

: -f.{ a) - i‘he {:harged Assets constltute F nanmai Cn!}atem! and

: {b) this Deed and the obil gat;ms of the Company under it constltute a .

Secunty Fmancaal Coi&ateral Arrangement

- '._the Lender shaii have the right at any time aﬁer the securiﬁy csnstltutecl by" o

. this Deed has become enforceable, to. appropriate all or any of those =~
- Charged Assets. in or towards the payment or dlscharge of the Secured -~ - :
0 Liabilities [in any crder that- the Lender may,.m ats abso!ute d!scretaon S

o determ:ne

SN k| 9 2 The va!ue cf any Charged Assets apprapraated in acc@rdance‘

R .wath this clause shaii be: '_ S

S ;'-'lln thie case of cash the amount stanﬁing to the oredit cef eash of the .
c.Company's @ccounts with: any bank, financial institition or other - R
L person, together with all interest acorued but unposted at the tlme_-.'-[ TR

_'ihe rsght @f appmpnaﬂon ES exemised and

" (b} E iy ihe case cf Sacurmes the prsce of those §nvestments at the time*_:_'f' SR,

“the right of ‘appropriation is exercised as listed on any recognised

market index or. determined by any-other: methad that the Lender T

S "may sel ect (mc!udmg mdapendent valuati 05’1)



S 422 The Lendef may, wstheut further notice (subject o secimn 45 of the Insclvency Ac‘i ;_'ﬁ. T

1193 . The Company agrees that the methods of valuation provided
for in this clause are commercially reasonable for the purpeses of the =

~ Financial Collaterat Regulatwns

: 12 R@GQW@!‘S S
1211 At any time after the security constituted by this Deed has become enforceable, orat
... the request of the Company, the Lender may, without further notice, appoint by way of deed,
~ . or otherwise in writing, any one ar more. @ersons to be a Receiver of all or any part Of the -
Pt Gharged Asssls. L o _ e . ; :
1212 The Lender Sy -'mtfappo;nt-a Receiver solely as a result ’af‘_the cbtain'sng ofa
- meratorium {or as a result of anything done with a view to obtaining & moratorium) under .~

B Part A1 of the Insolvency Act 1986 other than in respect of a floating’ charge referred to in -
- - section ASQ{%} af Pam A1 of the Insolvency Act 1986. - e

. 1986 in the case of an administrative receiver), from time to time, by way of deed, or -

- otherwise in writ ing, remove any Receiver appointed by it and may, whenever it thinks fit,

appoint a new Receiver in the place of any ‘Receiver whose appointment may for any reason

S have terminated.

12 3 The Lender may f’ ix the remunerataen 0? any Recewe&' appa!nted by ;t wathout the ' '
rastrictions contained in section 109 of the LPA 1925, and the remuneration of the Receiver
~.shallbe a debt secured by th:s Deed, to the extent not otherwise discharged

o _12 e& The p@wer tcx agpcant a Recewer conferred by mls Deed shall be in additmn to al Ll
- -statutory and other powers of the Lender under the Insolvency Act 1986, the LPA 1825 or =

ans ‘otherwise, and shall be éxercisable without the restrmtﬁons cantamed in sections 103 and

mg of the L?A 1925 or otherwsse

' 12. 5 The power () appcmt a Recewer (whather conferred by this Dead or by statute} shall _
o be, and remain, exercisable by the Lender despute any pr;or appmntment in respect o*f allor -
- any part of the Chargad Assels. _ TR . o

2 6 Any Receiver appo:nied by the Lenc!er under this- Beed shall be the agem of the L
- Company and the Company shall be solely respensible for the confracts, engagements,
" acts, omissions, defaults, losses and remuneration of that Receiver and for liabilities incurret
by that Receiver. The agency of each Receiver shall continue until the Company goes into
- liquidation and after that ’the Receiver sha!l act as prmc:pal and shall not become the agent
- __of the Lender : S . '

: . 12, 7 Any recewer appo nted b‘y the Lender wll (ln addstiﬂn to a§§ powem conferred on- him' =
" by law) have the fOHBW!ﬂg powers exercisable upon such terrris and conditions as he thinks i
3 f!t : e o _ . _

12 74 o take pcssessmn of and generaﬁiy o, manage the Gharged L

i " Assets and any business of the Company,

'-.';12.?.2 1o enter into, carry info effect, comp§ete deEwer perform S

o repudiate; resmnd or vary any deed, confract, transaction or armangement =
- to which the Company isoristobeaparty; . . . - L



1273 o carry eaut on any ReaE Property (car on any cher preperty; RN
" which it may in his opinion be necessary or desirablé to work upon) any
new works or complete any unfinished. works of buz!dmg,.reconstruchan L
“maintenance;  furnishi ing “or ‘equipment and to apply for and -obtain all’
.~ planning permissions, building regulation approvals and other. permissions, .
L _consents oriicences as may be necessary or desi rah!e forsuch purpases _

_'_:‘?2 ? 4. to pua*‘chase or acqusre any !and and purchase acqu&re grant-' . :

or reiease any interast in or right over land and enter into, take or release
- the benefit of covenants (pos;twe or res‘ér ctwe) bmdmg on or benefi tmg the

- Real Pmperﬁy, . R )

12. ? 5 to seEE Eease I:cencg surreﬂder of accept surrenders of !easas__-_.. S

or ficences of, charge or otherwise deal with and dispose of the Charged .
- Assats without restriction including (wzthout iémﬂiﬁilﬁn} power fo dlSpase of
any f;xtures separately from the iand T RO e

' . '12 ? 6 to carry into eﬁect and mmpi@te any transacnon hy executmg' o
: deeds or dos;uments in the narma af or on hehalf of the Campany,_ _ '

__.’-12?? to insure the Charged Aasets and any works and effec’t
R mt!emmty insurance or other similar insurance and. obtain bonds or gwe SR
'__ccsmm tments guarantees sndemmtles and secursty, _

: "32 ? 8 i ta caii any uncailed cagaatai of the Company w:th ail the powers S
_mnferred E)y '&he aﬁ:acles of association af ihe Company inrelation to calls;

e _12?’9 o engage resy on the adwce of and dlscharge advsers o
-'-__censuEtants, oﬁ“ cers, manager& agents werkmen and others;. : '

.12 7. ‘1(} “to g:xurchase maﬁ:enais tools eqqument gecds or supphes

o 12 7. 1 1o brmg, mntmue or defend any claim, drspute action or iegal- o -
; procaedsngs and enter mto any arrangement or Qompmm!se : .

e _12 7. 12 ‘o redeem any security and ] bormw or raise any money and;
- securs: the- payment of any money in priority o the Secured Liabilities for
- the purpose - of the exercise of his pcwers andior defray ing any costs 05" SRete
' _iuabii‘tses mc:urred by him in such exercise; S e

12._'?,13-- : te make any electlans for value added tan purpases aﬂd

42744 6 do any uihar acts wh;ch he may Gonsader fo be mmdental or
S conducwe to any of his pawers or to the raal:satmn of the Charged Assets S

3'12 8 Where the Lender or any Recewer takes possessian of the Reai Pmpea’ty and gcads - o
furniture, chattels, personal “effects “anc/or other ‘items ("Goods™ . remain at- the Real

" Property and the Company has not removed the Goods within seven days after the Lender

T gr ‘the ‘Receiver has given notice 10 the Company, at the Company’s East knﬁwn address, St

L askmg th@ Borrower ta remove them the Lender or the Recelver

(!) may rernove and store any Gﬂods

(u) may - dzspose of the Goods by sale or othenmse as the Lender or Rece ver S
o g actmg reasonably conssders ﬁt os’, if Lendegf or the Recewer kncw that the PR



_' Goods do not beiung 1o the E@rmwer, may return t‘hem tcu thew nghtfu! S
- OWNer; R e T T

(m} may mciude the Gcads m any sale of the ReaE Pmpea’ty,

o '_ 'pmvaded aiways that nothmg in th;s c:!ause g ives the Lender any charge or other:"'ﬁ
- security interest in any Goods at the Real- Property and the Lender or the Recelver

L " will give credit for the net sale proceeds of sale Of the Geods if any, against the
Ccmganys liability tothe Lender. SIS e

B _' ._ 12[;9 En the case of gmmt recewers any @ower may be exercised jomt!y or several!y

(R & Qrder of appilcaﬁan af procesds

13 1 AH memes recewed by @he Lendar ora Recewef pursuant to thas Deed aﬂez’ the '

- security constituled by this Deed has become enforceabie, shall (subject to the claims of any - -
- parson -having. prior rghﬁs and by way of vanatsan 0'? ’the LPA 1§25) be apphed m the_ S
- following crder of pnm&y S o : : L

SRR :_ in or towams payment gf or prwssmn far all costs charges and-
- ‘expenses incurred by or on behalf of the Lender (and any Receiver,

. attorney or agent appointed by it} under or in connection with this Deed, o '_ . |
and of all remuneration due to any R&ce ver undar o in connection with

el - this Deed:

;. 13 127 inor towards payment of or pmwsmn far the Secured L:abilgt;es g S

o any arder and manner that the Lender determines; and

- 13 1 3 _ in paymen‘t of the surp!us (if any) ta the Company or other" |
person entitéed ol . e o . .

o '§ .@ ' '_Ap'pwpriaﬁian' :

©* 141 ‘Neither the Lender or any Receiver shall be bound (whether by virlue of section. -
. 109(8) of the LPA 1925, which is varied accordingly, of otherwise) to pay or appropriate any S
" receipt or payment first towards interest rather than prlnclpal or othemf;se in any partscuiar"-_' ST

order between. any of the Secured Leabihties

14, 2 The Lender may open anew account upen recewmg actual or constructwe notice of_. TR
-any charge or interest affecting the Charged Assets and whether or not the Lender opens.
Sany such account no payment received by the Lender after receiving such' notice will (if .~~~
< followed by any payment out of or debit to the relevant account) be appropriated towards or

have the effect of dlschargmg the Secured Laabilmes outstandmg at the %lma of recew:ng' S
- such notace e : B : , SR .

45 'Protectmn of secunty -

o 18, 1 : Preservatson of secunw and rght

» This’ Deed is in addltsan o any ather r:ghts or’ secunty now and in the fu%ure he!d..
.- by the Lender from the Company or any other person for the Secured Liabilities and

will not merge with or prejudice or be prejudiced hy any sich ﬂghts or secunty or

| ‘any other contractuai or legal nghts of the Lender

152 '.'Further assgran Sl
R S e



' '--_The Ccampany will at sis own. c:ost at the Lenders or any recewar"s requesﬁ execute'-_ e
- any deed or document and take any action required by the Lender or any receiver =
~7 o perfedt or protect this security of its: priority or fuither to secure on the Charged.._'-. L
- oAssets, the - Secured Liabilities ‘or for facilitating - the :realisation of the :Charged
o __Assets or Ehe exerc;se ef any rlghts or powers of the Lender of any recelver R

'.‘153 F‘ﬂwer Qf aﬂ@rnw

S The Comparsy by way 0f secunty irrevacamy appamts the Lender am‘ any recesver' i

severally’ o be the ‘attorney for the- Gompany ‘{with full power of- substtution and :
- delegation) in the Company's .name and on the: Company's behalf and as. the oo

‘Company's-act and deed to sign or execute. all deeds; instruments and. ducumeﬂts_'-'-.

- .and do ail acts and things (nciding taking, continuing - of defending any
U proceadings) as may. be required hy the: Lendar ar any recewes‘ pursuant tu thls*' ERDRN

i :'.Deed or tha exarmse of any of thalr EJGW@E'S R

o ?is Property

"'.' .'-'161 lf the Cumpany acqueres any ffeehald ar ieaaehmid pmparﬂnj aﬁer the date mf thss- o e

 '5§1611f' mmwmmmymmwﬂmmeﬁ G |
S 1612 sub;ect o clause 186, 2: nmmed ateiy on raquest by the Lendarj’ i

e - and at the cost of the Company, execute and delfiver to the Lender a-legal i 8 :
mortgage in-favour of the- Lender of that pmperty in any form whlch the B

: Lender may reasonabsy, : o

'_-16 13 if the title fo that pmper’ty is reg stered at HM Land Regustry or"_-':-;' S
_-requrred t@ be so registersd, give HM Land Regsstry wntten notlce of the_-

Sl secuniy ccmpnsed in this Deed and

1844 appizcabe ensure that the secunty mmprased in this Deed is. e
i'ccrrectly noted in the Reguster uf Tstle agamst Ehat tﬁie ai HM Land__'._ PO E R

':"'*'.-_'_Reglsiry

- 16 2 lf the censent mf the iandlard in whom the revarsion of 8 Iease is. vested is requar@d :
< far the Company to execute a legal mortgage over it pursuant to clause 16.1.2; the Company .. .

" shall apply for the consent:of the landlord to the creation of the morigage ‘as soon as oo

- “reasonably practicable and use all reasonable endeavours to obtain’'such consent as soon .
. -as possible and shall ‘only be obliged to execute and deh\fer such iegai mertgage ta the' L
i .._Lender on such consent being thamad i _ S SR

S .1;? Set-@ff

o ';17 ‘i T’he Lendsr w:i! be entut!ed (but nct cbliged} at any tame or times wathout natlce (bcth'“

. before and after demand) to set off any fiability of the Company 16 the Lender against any_ s

o '_ '_isabillty of the Lender to the Company (whather actuat ar conti ngent present or future)

s 18 ' Notn:e

e i Any natice or_other commumcatmn gwen to a party under or in ccnnec’tion w;th this Lo =
' Agreement ghaﬂ ba :_.j R, RS RS B o

1811 mewmmng* _  : .. b
Sl e




18 12 délwered .by hend- by. pre-paid ﬁrst c!ass éast nr othe;r néxt ..
_ ---__'workmg day dali wery sarwce or sent by emali and - o o
1' '_- _'-_13 13 %n‘tto TR o
@ e C@m@any at: e o
15}; "__Aadress 18 Mariand Avenue Lazcester Eng!and LE2 QPE g
'-.'_Attentmn Natasha Pavandeﬁp Kaur Dui ay R |
' 'Email tashaba;ns@hatmaz muk e

(by "_-_the Lendes‘ at

o Address 2nd Floor Mutuai chsa ?G Candu:t i-‘:itraa‘i Lﬂndon Umtedf. i

Kingdom, W18 2GF
o Attenimn Nlck Hl!ion e
o _Emaué Eendmgteam@geenhawk com -

“orto an}; other addmss or é-mail address as :s not;ﬁed in wntmg by cne B
par&y to the ch@r from time to tﬁne C _ _

18 2 Any mi ice ar cher cammumcat cm shaii be deematﬁ te hava been rece ived:

" '.'1821 lf de!wared by hand at the t:me |t I8 Ieft at the relevant_

' "___'address e L S

Cs22 o F pasted by prenpasd fi rst-ciass pest or- oiher next wark ng day R

S de%wery servace on the second Business Day after postmg, aﬁd

-' --'_18 2. 3 sf sent by g-mail, at the tlme of transmlssmn

s 3 Anotice or othér communication gwen as described in clauﬁes 1821 0r18230na o
oo day that is not a Business Day, or after normal business hours; in the place it is- recewed e
S _"sha! be deemed to have beeﬂ recewed on the nezxt Business Day ' e L

18 4 A notlce or other mmmumcatmn g:ven under or m connectson with thss Deed as not S .

- valid if sent by, emall or fax

e :,19;'_._; -_ ﬁa&signment

. _'1"9.'1 : gﬁht of Lender to assn@n

| The Lender may at any tme assegn or Othenmse transfer aE§ or any part cnf :ts nghts' e

- -under this. Deed

S 182 Restnction on Comgany

193 Confdentality et

o Deed

The Company may iot’ assign or transfer any of 5ts nghts or obiﬁga&iens under this' _:_ : _:-_ﬁ IR



o

L :_-_The S@cured Liabghtses wuié extend fo al! Esab&htias a:;f the Company o the Lender':”;""_-_ L
- notwithstanding any change of name of the Lendar and/or the Lender's absorption -
by or in or amalgamation with any other lender or person of the: acquisitionofallor

B ‘part-of its undertaking by any other lender or person and to all sums in respect of o
[ ':_advances and other iendmg fac imes frcm such miher Eender or. person ' -

s _The Lender may gve SL!Gh :nformatmn re!atmg ta the Company and the Securad. S
< Liabilities ‘as it thinks fit to any person:proposing to take an assignment andfor = .
- transfer from the Lénder andfor to enter :ntc cﬁniractuai reiat:nns wath the Lender' S
- with respect to this !’;)eed TR . : S -

Mermer or ama!ﬁamatscn _333_--'

-."_'_Masce!ianeous B
.énterast

o interest payabie by the Gompany o the Lendea’ will accris bath befc;ra and aﬁer".' i
. _judgmenﬁ -on..a daily basis and on:the basis of ‘a 365 day year and will'be - .

S “compounded {both before and after judgment) quarterly. After a demand, inierest

202 'Desayg | e __
.The Lendar’s ﬂghts and pnwers under thas Deed are e::umu!atwe and not exclusave _' o
o oofits rughts under general law and will not-be affected or impaired by any delayor

- omission by the Lender in exercising them or any pravmus exerclse of or faliure tca s

- @xercise any such nghts or puwers

- will also be calculated on the Secured L;absiltses at the Defauﬁi Rate iagathar with o
: accmed mieresi as at the date of the demanc& Lo S e

e :-';2@.'3'._;:'-__\Severahs!wgg

Each of the pmvasaons of th!s Deed w;H be severable and dsstmct fram one another: -

e ~and'if at any time any one or more of those provrssons {or-any part therecf) is or |

o N0 vanat o cf the terms-s of. thes Deed wrl! be valld un!ess t is in wrltsng sagned by. s |

e The secursty constituted by thls Deed shali be in addntlon m and ;ndependent of

“any other security or ‘guarantee that the Lender ‘may hold for. any of the Secured o ST
- Liabilities at-any-time. No prior security held by the Lender over the wholg or: any s

21,

ot

becomes invalid, illegal or unenforceable, the validity, legality and. enfarceabi |t3r of'_ i
: the remammg prowsmns w:!l not i in any way be affecteﬁ or lmpaired

" Vanatsans

the Company and conﬁrmed m wntang by the Lender

!ndeﬁendent Secunw

part ef the Charged Assets shali merge m the secunty created by this Deed

_3 Law and Jurisdicﬁmn

This Debenture and anyr dgspute or cia!m ansmg out of orin cannec‘i ion W|th Eﬁ: or qts et

g subject matter or formation {including non-contractual disputes gr ciaams) is- govemed by and -

R nierpreted in accordanca with the Iaw of England and Wales

- 20 G



3 ._ 21 2 The pames 0 thiS Dabenmre n’evocabiy agme Ehat the Cﬂur&s ef Eng!and and Wa!as 5 :
S have exclusive jurisdiction o settle any dispute or clalm that arises out of or in connection T
. with-this Legal Charge ar ils subject maiter. fcr formation (Enc!md!ng non-contraciual disputes RO
o 'arcasms} R SR _ - _ 2

R This Deed is executed asa dead by the parﬁ: ies and is del avared and iakes affec't on the datg: SRS
o at the begmn%ng of this dead : : : s R .



; EXECUTED anrj d@i!vered as a Qaed . -

- acting by a Director
:;-_'Watness S:gnature S S

SRR ::ﬁddr@ss ' '#@g{ tﬂ “,

by Holbrook Road Limited

in the ;preiaenc:e of

' e Stuads @%&m -
Lm_ Q,"’"

o ..-_:_'Qgcupa‘ilﬂﬂ »ﬂ;{ DK; E/@y’



" 'Deed by GFS 1 Lid acting bya
" Director in the presence of a.

| EXECUTED and defivered as a.

. witness:

ERERE Wifne'sfs Z('sé}ighét{j’r;e}: -

| _.2323 S e Sugﬂed hy

Name: -

_A'{id‘réssg
) Qéc:ijpe:ﬁaﬁ: N

o Slgned a8 a Desd by

'asaﬂomeyforGFS‘ELTD undera e e e T T
Pewemfkttamaydated 28 F@bruary B R

- atﬁomey f@r GFS 1 Ltd
lin ﬁh'e'presehce'df:é:“_ |

' Signature ofwitnef'ss'..-:'_ S
Name (Block capitals)
Address

LTI I I I P

o Ocowpation i

23
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