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Registration of a Charge

Company Name: 330 GRAYS INN ROAD LIMITED
Company Number: 11687425

Received for filing in Electronic Format on the: 22/12/2021 XAJVIBTS

Details of Charge

Date of creation: 20/12/2021
Charge code: 1168 7425 0002
Persons entitled: A.S.K. PARTNERS AGENT LIMITED

Brief description: THE FREEHOLD PROPERTY AT 330 GRAYS INN ROAD, LONDON WCA1
REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER LN50128.
ALL INTELLECTUAL PROPERTY NOW OR IN FUTURE OWNED BY THE
COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BOODLE HATFIELD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11687425

Charge code: 1168 7425 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th December 2021 and created by 330 GRAYS INN ROAD

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd December 2021 .

Given at Companies House, Cardiff on 23rd December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. f Def mtlor’ts and mterpretatlon

o h'vesiments oovehants
- Equlpmant rsovenants
i Book Debts oovenants

N o b e

12 Inteliectual Propeﬁy oovenants
'.:'_:::'_:_-___'_Powers of the Secunty Agent
f:' When secursty becomes enforceable;-_
_ lEnforcement of secunf :
= "__;_Recewer ....... Cali
Powers: of Recelve
: -Délegatlon
9 :"-".Apphcatlon of proceeds
[ "-._-'-Costs and indemnity.c.....
Fur’ther assurance

o .'Z‘Go‘-.femlng Jaw and ;unoolc:tao
i ff‘-__SCHEDULE 1 Property... ..
~ Part 1 Registered property
o Part2 Unregistered ;,::ro[::-ertger
SCHEDULE 2 Re!evantﬁgr&emonts _ LA
SCHEDULE 3 Notice anrj acknowledgement - Relevant Agreemsnt
"'-"”.“.’_-Par’t’l Form of notme ' S
..':"._:_Part 2 Form of acknowledgemen -
. SCHEDULE 4 Notice: and acknow]edgemen‘t Insurance Policy
":'.'-jPart‘i Form of notice . ... .. i
: '-'_j'_Paft 2 Form of acknowledgemen‘t :
. -'r'-SCHEDULE 5 Notuce and acknowiedgement b_ank accoun
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Part 2 Form of acknowledgement
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- EXECUTION VERSION.

Definitions and interpretation

The following definitions apply in this deed:

. Administrator

- ':':-.-any of therﬁ- prov _ed__ é’{ fcr the avo;éance of:--"-':---
":-doubt this w;ll ‘not- extend tG any” mcmes;ff :
:-"'--rece;veci from the Secunty Agen’c or. .-.aif:her__'___f :
__:anr.:@ Party-- or'-?fa_m any other party fcn‘ the?_f’__ i

19071011 v316040725




~ BusinessPlan

_ Delegate

~ Designated Account

Environment.

‘Environmental Law

L '-3:_ 1ee?1d11 va\,ee»se 2\5

SELUeoy -

. ..":.':EPUFPC?SES of ”acqumng a”d dE’Ve“?’P'”Q the:.:

: ';-Property raf@rred to |n' "F’ert 1 m‘ Schedule 1 (orﬁ_._
o any additron_al property in. Connectton Wlth the?ﬁ:‘:-_
'developmen of the Property) which will _end
o :_'___mey be perd mte a separate benk acrount &

; :_-_a day other tha _ _Saturday Sunday or Dubhc;__f
g ..._._:'-".-_hollday ln Engtend when banke |n London ar
= Dpen for. buesneeef-- S e :

hae the rneanrng glven to that expreesmn in th_ :
: FaIC!Irty Agreement e : :

ny':” :'erson eppomted by

-any .Recelver pursuant to clauee 18 and any'_-
_i-:;.-f_persen appounted as ettorney of the Secunty:’*'-
”.;Z-_.-Agent Ftecewer_ or Delegete T

. -'.'.any acoount of the Borrower norninated: y the_: 5
i Secunty Agent asa deelgneted ecceunt for the
ipurpoees of-’_thie deed whioh W|lt not mclude_g

L “ihe naturat and man mede enwronment_-_i’_é E
_;-'..i._"':--"lncludrng'- ett or: any of the fotldwmg ‘media
:_*f;_-nemely air, water and Iend (lncludsng arr wsthrn"ﬁ”

e buildings - and other ‘natural or man- made".ff
. "'structuree above or below the ground) and: enyf-'-':-._- e
ln:g' organisms (mcludtng man). o__r:_e_yeten_'_ls;:'_..__.;_-."".:_.-'._'

_a.ppll'ceble taws statufE‘S_.._:jj""_.'::". S

o ':_'Ejdlrectwee treetres end other meeeures
_'"-____.frjudgmente_:_and decuetone of eny court or':'-.:.""'_.
. 'trlbunal codee of precttce and gurdence notee"f I_ :
"':'m eo far as they re!ate to or apply to the'._.lﬁi".'-':' :

end future equapment plant:__

"";:3;___'_'mach1nery‘ . to"_'s vehlc.les furnlture ﬂttlnge o
: metetietlens and apparetue end other tenglb[e?’f"




F_aﬁc':'-:i'li.'ty".Agre_em_é'h'_i:_

‘inance Document

inancial Cotlateral

35049725




_ EXECUTIONVERSION

il cludmg all applrca’rrons and rrghts to appiy for i .
_and be granted reneWaIs or extensrons of and:‘"" "
'-"-'rlghts to cia|m pnorrty from such rlghts and ail

G 'srmllar equrvarent r[ghts or form'
i :_p_rotectlon Whlch subsrst or Wlf] subsrst now ¢
._|'n the future |n any part of the Wor[d L

_ mvestments (whether drn arke’rable) for the S
: _--'-_'_;:trrne bemg owned (at Iaw or ln equrty) by the Gl o
_'_.'-';"f_'_;.;Borrower mcludmg any SR S

= = pard or payable rn relatlon to any of the
_____-lnvestments and : o

S accrumg oﬁered or rssued at any tame;'-:33--"- G
.:_-_:'.:m relatron to_ any of the Investments by.

o _h-ia!i freehold and Ieasehold proper’tles (whether .

- regustered or unregrstered) and all commonhold
_.:j_propertles now or 1n the fuf.ure (and from ’f!me}:: :

_ Properties

_-5_-:35to tlme) owned by the Borrower or in whlch the

. Borrower holds an mterest (mciudmg, but not-’f-*' :
e "-";_'Ilmrted to the: propertres spec:rfred in Schedule S
o '::’.:1) and "Property means any of them"' S

ropertyDocumentS . has the meamng glven to that _expressron in theif:: .

o _":_'Facrhty Agreement e

L {9971071:v3160457215




 ExecuTIoN vERsIoN

'and "men'ager

: :::reCeiver :

FECEIVBF

or
t'jadmmnetr‘etwe reeetver of eny 'or a“ o the"_':"
:'_"'-*'-:Secured Aseete appomted by the Secunt':"'-'
: -'-'_.-:'-Agent under clause16 o e

. Receiver

RelevantAgreement = : -eac.h ag.reement epectfled |n Schedule 2

30 Grays Road Holdco - i
""'lmcerpereted in England end Weles WIth}'__:'f i

egsstered n_umber 11687169 :

Coal e“aesets property end undertakmg for thef--?- .
'-_'__-_'-tlme bem _:_subjeet fo the Set:unty oreated: by,.'
Coor pursuant to, this deed (and references to the

Secured Assets

o Secured Aeeete ehall mcl "de _referencee to ay

. obhgattons: andff f . .
.;Itabllltlee of the Obilgors to the Secured F’amee
L _whether er:tuel or contmgent end whethet owed."}.-j"_-'“
: _;'_.__"_f_[ijmntly or eeveretfy, as pnncupal or surety orin. o
a ©any other eepac;ty under or-in. connectaon wsth. i

"all present end future mohies

 Secured Liabilifie

:::'.'.:_r"-:-the Flnence Documents (in o
;'__':;Iumtetion thcnse ansmg under clause 3@ B(b))
':.-;together thh _atl lntereet (includtng, w;thout'

'i’.-limltatlon default'interest) accrumg in reepec:t_-

: bl|gatrone or llab Iltles

:.;f_oftheee monles

o _.'-__-_'Securlty

: ____rnortgage cherge (whethet_ ﬁﬁc door o
e -ﬂeatmg, Iegat er equ1teb|e) pledge E[en
'_'F_esmgnment by way cn" security. or other eeount
j_'_.:_lnterest seeunng any obllgetlon ot"' eny pereen

Fo

'j' -_;'er eny other agreement or: arrengement hawng'-'___'r;:'. s

__3.Ifa samllar effect

i f::i,éthe penod etertlng on the date of thts deed"" nd
_;:-"f__'f-:endlng on: the dete on Wthh the Securlty Ag' _'t:_ i
s sateﬁed that e!! the Secured L[abllitles have -

19871011 v3E0ETAE




. EXECUTIONVERSION

been uncondrt ona!ly and ;wrevocably pald and
drscharged in”full. -and no further Secured
E rabrlrtres are capab!e of ber g':'outstandrng

Interpretation

- Inthls de’é_ :

--:-"-'_:5government state or. gency of a state or, any assocratron trust jOint_t:.._

e venture"' or

consortrum_ (whether or not havrng separate legal:ﬁ"ﬁ"*
;_personalrty s e i _ S

_un!ess the context othenmse requrres Words |n the srngutar shall mclude-_
_-_'_-";._-_the plural and rn the plural shaIE |nclude the srngular e > S

'___;unless th: contex_ otheanse reqmres a reference 'to__one gender shail: o
= rnclude a reference to the other genders & o o

r

"_'a reference to a"party shal-l-- rnciude that partys successors permitted
."_.{ff':asmgns and permrtted transferees and thls deed shall be brndmg on; o
__: 'flf.'and enure to the: benefit of the partres to thls deed and their- respectrve" . _
-'_:'::.persona! representatrves successors permrtted assrgns and permrtted;'ﬁ
"':'-"Q'f::__:'transferees | .::. e .:. : SR R S P

: fa reference to a statute'or statutory provrsron |s 'a -reference to |t aS-f'_f_:'
-'3-':_amended extended or re- enacted from trme to time L '

reférer e-i_ to a statute or statutory provrsron shall include all- S
S _'.Subordrnate Iegrstatron made frorn trme to trme under that stetute Or_-'; Gy
" -’_:'_;statutory provision: . L -

h)i :'-fa .'re'ference to -_wrltm'g orf Writte'ri_fincludes -eméns_

\ _' '__;__'_'Z;:_an oblrgatlon on a party not 'o do somethrng rncludes an ob]:gatron n'ot'.":'
"'-"'_to allow that thrng to be done T S

E :.a'reference t_o__ thle deed (or any prov'.:ron of i
i agreement or. document referred to 'n thrs deed isa reference tO thlS‘.'
'-_fdeed that pro\nsron or such other agreement or. document as amended;--_;_-z

L 19071011 vAs0AeTRE




' : '-'_'_"'__.31";(|n each case, other than rn breach of the provrsrons of thls deed) from o
: ;_;'-"tlme tO tlme e i s . S o L

'.___:"":f;'untess the context otherwrse requrres a reference to a clause or
i .__'_:Schedule Is: toa clauseof or Schedule to thls deed o o

-_-Z'_;.'_:any :_words foilowrng the terms mcIudl_'_" g., _rnclude in: partrcula for
: o ':example or any srmllar expressron shall be construed as rllustratlve andz:;__
"";'-.-.;'shaH not. llmlt the. sense of the words descrrpt;on defmrtlon phrase or

term precedlng those terms

_Iudes a novatron re~enactment

m) reference to an amendment i
S -'-:supplement or vanatron'i(and amended shall be construed accordlngly)

reference '_"'o assets mclude_s__' present and;: ;'future propertres -
";undertakrngs revenues j_ rrghts and_ benefits of every descnptron e

: '."3.__'a referencef-.to an autho’rrsatlon ncludes an approval authorlsatron'
. fhng hcence :-rreglstratlon and3

£ '-'_consent exem ptron notarlsatron

e resolutron,_

m'relatron to an- Event of Defauit means ani 5

D). A reference to contlnum
: -‘_'ff;Event of Defau!t that has not been remedled or wawed"

E _a'reference' to determlnes or determmed means unles's the contrary rs'f“__ "':__::- L
"mdrcated a determmatlon made at the absoiute dascretron of the person- e

(r) = .'a_'reference to'_a regulatlon ";nc!udes any regulatlon ru!e offrcral'frj-_:';;.'j'ﬂ;.'_"""
o ___-'drrectrve request or gurdellne (whether or not havrng the force of Iaw) of?-_ i

' ""-ff.'any govemmental mter—govemrnental or supranatlona! body, agency,:

) : setf—regulatory or other authonty o

| "___f"'_department* S oriire
'.__’.3-?organ|satron 'and

to the extent that any provrsron of thre deed confllcts wrth a provrsron of._:__----;' e .
"--"{_]-the Facmty Agreement* the_FacrIrty Agreement shail prevarl G

e 'Clawback

: : :'-'j "_--If the Securlty Agent consrders that Ea amount pald'by the Borrower ln respect_:-' :
' '.-:":of the: Secured Lrabllltles is. capable of belng avosded or othenrvlse set asrde on'_'z':f_._':'_' b
i -f_the I:qurdatlon or admlnrstratlon of the Borrower or other\r\nse then that amountf'

_a'll not be consrdered to have been [rrevocably p"'d"fcr the purposes of thrs_




4 Nature o'rsébﬁ?it‘y:.o-ve'r-'réa’r'-‘btbﬁer:ty

A reference rn thrs deed to a charge or mortgage of or over any Property'__._’._ﬁ'.'-'__' . o

: '-aI! bua!dmgs an ; Ixtures and frttrngs (ln'cludrng trade and tenante frxtures-__"-_i_i"-_:" -. S
e jan’dﬂflttmgs) that are srtuated on or. form part of that Property at any t|me"-’. e

__.'_"the proceeds of the sate of any: part of that Property and any otheri--: '
o monres pard or. peyable |n respect of or. m conneetron wrth that F’roperty' i

. ':.'_I_:::the benefrt--o"" any covenants for trtie glven ot entered mto by_ any.
i f:_'predecessor in title: of the Borrower in: respeot of that Property, and any;-'f; i
--:::-:.monres pard o'r'payable in reSpeot of'-t'hose covenants and T

:_'_any_partles rn-relatlon to the F-aorl’rty:.Agreement are |ncorporated rnto thrs deed _'

Perpetuity period.

-'_If__"thelf"'rt.rl'é'.'a"gai:h"'. .perpeturtles applles to any trust oreated by__ hls _deed the_':'-:;_'.:'i-- =
.E._.__"perpetUIty period shall be 125 years (as specrﬂed by seotlon 5{1) of the

Perpeturtree and Accumuiatrone Aot 2009) o

. _.__-i._The Sohedules form pa_ ‘of: hrs deed an "sh.aI! have effeot a §:'1f?set out |n fu -in'_f-
:_;th_e body of thls deed Any referenoe to thrs deed rnc!udes the Schedu!es -

'_'-__EC'oVe'nant :to. p‘ay

-_f_? _The Borrower shal! on demend pay to the'S'ecurlty Agent end drscharge the_____
3 ':i"_f;.Secured Lzabllrt[es when they become due" L : = = o

; Legal mortgage

"13_:-_3“.3As a contrnumg secunty for _'the' payment and drscharge o the-. Secire L
_'_:_:':_"Lrabrhtres the Borrower wrth fuI! trtle guarantee charges to the Securrty Agent '

i -"r_*se_-,fr_e‘t'r;;'us;\s;'ea_gt_z\'éif :




. :by .way"of frrst-*legal mortgage 'each Property specn‘led |n Schedule 1

F'lxed charges ' :

. ::__:."'i::::_"_A3 a ___-continumg Securrty for the payment .and:.; drscharge of _::the' Secured_
_Llabrlrtles the Borrower W[th fu]l tlt[e guarantee charges to the Securlty Agent by-_f'-: _
"’-;‘Way of frrst fixed charge G i L . i

| {8 i -alj[s:P.rjoperties'racquire'df.by '-'th*é_.'B"artowe'rj's'nr-r.th'éffit’t'uré-i

' '_ i f:atl present and future rnterests of the'.Borrower not effectwely mo:_"'gaged__:_'_' :"':f
e -._ﬂ}-or charged under the precedrng provrsrons of thIS c]ause 3 in;‘or OVer '
-jtreehold or !easehold property, b e S

I:cences guarantees rénts,. deposi

o) t:___-.present and future rrghts ‘rents, - dept
g _3contraots ovenants_and Warrantres relatlng to each Property, o

@ al ircences consents and authorrsatrons (statutory 'or otherwsse) heﬁd ori
'frequrred in connect;on wrth the Borrowers busmess or the use of any e
: """"'SSecured Asset and all rlghts rn connectlon W|th them'"" S B

t_.If'_'f'aH lts uncalted caplta! .

. ;f' 3_'.;:. aI[ the Equlpment

Vo _-...:all the I_ntellectua] Property, _. o :

q jj_'-“'aEI th'e'-!nvestm'ent*s-'.-__ -

e.fto tlme standlng to th _credlt of accounts wrth;{_-_.

o .:-:_';any.""bank ﬂnancral institution or “other. person (fncIUdrng each}'_._:_'_f-:j_-_

(k)= ;aIl momes from i

Dasrgnated Account) together with all other. nghts and bensfits: accruang'_ Lo
: 'to or ansmg in connectlon Wrth each account (mciudrng, _but not ilmrted
S 3-_.-_-to entrtlernents to mterest) e : L

"'f‘--’:i_'_f_all its rrghts in respect of each Insurance Pohc |ncludmg aIl ciarms' the': S
i __'_-proceeds of all clazms and all returns of premrum:'-"“ .
. --.'-;'-::each tnsurance Polrcy,-tc the extent not effectavely assrgned underjﬁf:- o

o . ._:j_clause 3 3_,_ and

connectron 'W|th_i :

'i_ghts;_-._ in eﬁ-Sp_éét'-;__cst'-.__e;;a'_ch ‘Relevant Agresment and all other

o 19971011.v8\504972%




SEUTBNEson.

'agreements mstrurnents and rlghts relatrng to the
the extent not effectlvely asszgned under clause 3 3

ecured Assets, to

'A's’signme‘nt- :

As a contunulng securlty for the payment and drscharge of the Secured}:'-
i 3:.':.:_':L|abllitree the Borrower. with fuII tltle guarantee aselgns to the Securrty Agent':_f G :
i absolute!y, subject to a provrso for reaeegnment on rrrevocab!e dlscharge in full e :

-..all 'lts rtghts |n":each Ensurance Poltcy, mcludlng alt clalms the proceeds'_.-_':'
__:of al] clalms and al!_ returns ot prem:um in connectlon wrth each'ﬁﬁ_ﬁ

: ;_tnsurance Pollcy, _and

) "I_'--'_..':'the :-benefit of each Retevant Agreement and“the beneflt of etl other'j'_._
'”greements mstruments and nghts_ret"' ttng to the Secured Assets s

3. 'Z"._:;. ':F'l'oating_'ch'arge

g _ tmumg-___secunty for the payment and dlscharge of the Secured
: :_'_:._':'_7.Ltab|I|t|es the Borrower W|th tull tttte guatantee oharges to the Secunty Agent -
i 3'::33 -:. by Way of furst floattng charge a!t the uﬂdertakrng property _assete and nghte of' : e
'-'-'-f_-the Borrower at'-'any time- not effectlve[y mortgaged ar' e’d_ or asegned"“' L
;pUrSuant to clause 3 1 to ctause 3 3 mcluswe S e

o As 3 a

3.5 :.':.;..j._.*f_.'Qualzfymg roatmg ch_arge

_ ""1"_"The}ﬂoat|ng charge' created by ctause 3 4 shalt automattcalty 'and;lmmedtately'ﬁ: ._ :
= _:(Wlthout notlce) convert mto a fnxed charge over the assets subject to that'_-f-_-‘.--"' :

_creates or attem pts to.create wrthout the prlor ertten Consent of_:__ :
._--;:the Securlty Agent Securlty or a trust |n favour of another person__'.-_:____ :'_

' *_'”'.'Z'_'._id'lsposes or_: attempts to dlspose of all or any part he
S _'Secured Assets (other than Secured Aseets that are_onty_subject_ﬁ’if '

o 19971011.u3150497215



* EXEGUTION VERSION

| t'd_ithé-ifloétihg? ch a'rge:':'vyhiiefit.'ﬁre:rnai'n's'Un"crystal.t'ised)

-'--"_'..:-_:_"";:any .'.person ie\nes (or attemgpts to "I"evy) any dlstress f"attachrnent
""'-._executlon or other process agalnst aII or aﬁny part of the Secured Assets

() a- resolutron s passed L _
g '.'dlssolutlon admlmstratlon or re organ[satlon of the Borrower""

'Crystalllsatlon of ﬂoatlng charge by notlce .

G --The:Secunty Agent ma m"its soEe drscretlon at any tlme and by ertten notlce:
: '-:-_.“"to the BorrGWer convert 'the ﬂoatlng charge created under thls deed lnto a fuxed-
'3'-'_'_;'charge as regards any part of the Secured Assets specrfsed by the Secunty

oot e

38 Asse_ts -acqmrefd' after' nyffﬂ'c’a"tii"h g-_:g;ﬁérgéjhéé'_éji‘-jystélliéed-i‘?f

_ A acqurred by the -Borrower aﬁer a'ny crystatllsatlon C f__the"floatmg.
"_":.-._"_'_-".j_'charge created under thls deed that but. for: that crystalhsat on, would bef-’ S
__'-.___..'Z:jSUijCt to a floating charge under thzs deed shaiE (unless the Securaty Agent!._-'.}f
~confirms otherwuse to the. Borrower in wntlng) be charged to the Secunty Agent}_'_-.'f.. '.
"byway offrrstﬂxed charge e G T i

'_:"_Llai'blllty. _'of :the' Bcrrowe"f-ﬂ

o) rowers |I3b]§|ty under thls deed m respect.of any of the "Secure
';."'._3-'1Llab|I|tres'shall not be drscharged -_'preJudlced or affected by':. S L

- _e_fSecunty Agent renewmg, determlning,_ varymg or mcreaseng____-_any"'_.:_'_ :
'r'_transactlon in: any manner or concurrlng iny acceptlng or

e :_':_varymg any compromlse arrangement or sett]eme' or om:ttlng to claam'_"'-_:_-'.-; Lo

: ':"'or enforce payment from any other person or o

(o f_;'_-_.';any other act- or: "omlsslon that but for thls c!ause41 mlght have__::_'.:'
: ___t'herwrse prej___:-dlced or: aﬁectedf'-the_ Ilablhty:' of the'-

4907IOITYB0ATZE T




 BxccuTonveRsion

_The Borrower Walvee any raght |t may .have_to:' requ:re the Securrty Age'nt to"'
-.-:_'enforce any securrty or other rrght or claim any payment from or othewvlse'-_’f_"_"'

| ___:--_5'-_:;proceed agalnstf-any other .-person before entorcmg thrs deed agamst the"__'__
""'-r"-'_-..-_-Borrower g S e St

: -'Répreséntatsan“sﬁa nd warranties .-

_ Réprééentation'sfaﬁd' _\}v.fr'arr"aritiéé':}

__:-"_The Borrower makes' the representatlons and:warrantles set out m thrs ctause 5 o
'.f;_._'[to the Securlty Agents s i Sl o

i"'_.'.-'_:__;-_;'_Ownershrp of Secur d'Assets

-Th'e-JBorrow:e'ri's"th'e's'ol_ legal and

' "'-'."5:_"'._"The Secured Assete are free from any Securlty other than the Secu'rlty created
| ".Zbythtsdeed_ . S

'_No -adve-rse“-clalm's i

The Borrower has not recewed'_' _o'r__.acknow]edged notrce'ot_ ny adverse clalm_

"":;"_"'Z-No"a vei'rs'e-_covenants o

| :"1'5-.There are no covenants agreements reservatr_ ns : [ 5tS;:
":_-or other. matters whatsoever that materlalty and adversely arfect the Secured'-
'-;"-_'.':'.3Assets : e e o

- _.-_'_j_There is no breach ot any Iaw‘or regulatlon that materlally and" adversely affects_"’ :
L -_'_the Secured Assets : sl Lo B o

7o N'o -.inte'rferértce :in.-en'joy'nient

No facmty necessary tor the enJoyment and use;-o__.th 5 S'ec

" red Assets |s."'-. o
i _._._;_-subject to terms entltlrng any person to termlnate or curtar rts use S i

0971011604078 T




o Noovemidngmersss

"3'_-.*5;'__";:___:.Nothlng.' has ansen , has been created or !s subsastmg, hat WOUEdbean
.-5_-_:-."_'overr:d|ng mterest m any Properiy e S e

59 -:__':._.Avoidancé_of secu'rity .

e -3_:_'.No Secunty _xpressed toz_zbe created under th[s deed:-ls Itable to _ or i
"_':'.ﬁ:other\lee se’t assde on the Ilqurdahon or"admlnlstratlon of the Borrower or'--f-_'_’. :__ -

_'-"othenmse_ L

0 No ;pr'bhibiitians:go*r_ﬁb-'ré‘éb'ﬁieg":j_' -

'_'?."';-There is no prohrbztlon on asssgnment in any Insurance Polscy-or_Relevant'?-Q-'
.:' _-._.Agreement and the entry lnto this deed by the Borrower does no _and will, not, :
""_-""i_'_._constrtute a breach of any Instrance. Pohcy, Relevant Agreement or any other} s
o f.-_;'_--'._.'agreement or lnstrument blndlng on the Borrower or :ts assets G

Ehvirdr‘i‘m'en't'él__ t-on&pliahcéx i

;:The BOFI’OWGF has at a!l tlmes ::"'complled in. al! matenal respects ..Wlthf“.a”
'-_::iapphcab[e Envrronmental'“Law o L

constttu_ __._'_the Iegal vahd blndlng. and_'-':'

| ThIS-_.-de..d-_.. constltutes and wrll
“enforceable oblrgaﬂons of the BorrOWer and is, and will contanue to be, effectlveij--'-f _

--'_f':';__::'."secunty over all and every part of the Secured Assets in accordance wrth Jts.}' S

The' Investments are fuliy pard, and'f"'are not subject.ffto any ophon::to-f_'-_
-3-'_'.'.__".-purohase or s:mllar nghts e SRS

seTiot wdetagras



S _-'Companres Act 2006

' _'No Warnrng n:otlce has been |ssued under paragraph 1(2) of Schedule-_.-":-*3'.".'_ _5.3 :
- '; of. the- Companles Act 2006 and no: restrlctlons notlce has been5”_'-'

issu _"f;__nder paragraph (3) of Schedule 1B of the Companles Act .
::32006 |n respect of atl or any of the Investments S

'-'_'35Tihi*ies fOr.:’ma'kingj' rep‘rééenta’tions"_fa'n'd'.w'a’rr'antiie

S The representatrons and Warrantles "set out |n c]ause 52 to clause 5. 13 are-:".':'}::
G "”' '}lzgmade by the Borrower on the date of thls deed and are. deemed to be repeated.:ﬁ' e
. on each day of the Secunty Period Wrth reference to the facts -and

o '.f_f"crrcumstances exrstlng at the ttme of repetltton ' L B G

:-;_.'Gé'r’i‘é‘rial-'t':ovenantsij o

61 Negative ledge and disposal resrictions

:ﬁ'-_'The Borrower sha!l not at any-tlme except 'wrth the prtor wrttten consent of the'- e
'."'_.."'SecurltyAgent : e e S S i

._':'Create purport to create 'or:-_permlt -SU_bS'.S-'any SeCUFIfy 0“ OT '”'
"r_elatlon to-s-.any Secured Asset other than any--Securlty created by thlsf.._ i

_Edeed

5). l__;_-_r_seli assrg_'_._: transfer part Wlth possessron of or othermse drspose"of n .
";'f“'any manner (or purport to do sc) all or any part of or any tnterest in; thell“""". 5
. Secured Assets (except in’ the ordtnary course of business, _'_';Secured_'.'--_-"-'.
:".'Assets that ar only subject to an uncrystallrsed floatlng charge OF =i =i L

) -:_ create or: grant (or purport to' create or gra'nt) any mterest tn the Secured_:
"’i_'_-;iAssets rnfavour otathrrd party i e e

.Pre'sie rva:tlo'n'iof.Sec'u-re'd'*ASSets i

'."-:'_'_'.The Borrower shall not do or permtt-:to ;be'done any act or""'hlng that WO d'.Qrf-

'_".f:'.'_'_':mrght deprecrate Jeopardrse or: otherwrse preJudlce the security hetd by the'__-';:
"_fSecurlty Agent, or matertalty diminish the. vatue of any ot‘ the Secured Assets or
'_the effectlveness of the securtty created bythls deed L e

i Cornp‘llance-WJth--'taWS a‘nd regulatlons

3The Borrowe sha!l ':not wrthout--the Secunty '_"Agent‘s pnor ertten""
______'consent use or perrnit the Secured Assets to be used rn any way'_{-_’”r

5 contrary to Iaw G i

9871011304075




~ EXECUTION VERSION

Th;e'f::_i'B'-arroWérfs‘h'au:"" '

__lcomply wrth the requrrements of any lawl:an'd 'regu]atron relatrngf'.___._-"r_.'-':
":‘to or: affectlng the Secured':Assets or the uee of it or any part of

'_obtaln and' romptly renew from tlme to tlme and cornply W|th 2
the terms of all authonsatrons th_a_t are requrred |ri conneotlon'_ _

-'j_:: -_.:_':.Wlth the Secured Assets or thelr use or that are necessary to {f';:'
s -."_preserve '--malntaln or. renew any Secured Aeset and G

; -_.promptly effect any marntenance modrfrcatrons alteratrons or:
i _:repalrs that are reqmred by any IaW or regu!ation o be_ effected___ :
: on or: ln connectron wrth the Secured Assets i 5

4 Enforcementofrights.

. Thé._.ecsrrow!er s;-hén"ue;-éfits:'b‘ééti'ehjde-at}'o-u'rsa-tb

() '-"prooure the prompt observance and performance of the covenante andﬁ._ -

" "-:j:’other oblrgatlons rmposed oh the Borrowers counterpartres (metudmg;_f._:
?_. -'_-__each counterparty in respect of a Re!evant Agreernent and each rnsurer""
-_-':ﬁ":-'-m respec:t of an Insurance Pollcy) and e i

enforce any rlghte-_and 1nst|tute contrnue or defend any :pr_oceedlngs-_
_ff_f-re]atrng to any of the Secured--Assets that the Security Agent mayg:._'._'
j-requrre from tlme to tlme : L

65 Nétiée :or.m isrenr'ese'ntatien :fa'ndi bre:aéh-é" ]

| he"Borrower shaiE promptly on becommg aware of any of the same notrfy

S the._
e --'_Securrty Agent |n ertlng of '

1997101 1uRNE04072E



EXECUTIO VERSION o

@ _deeds and docu'ments of title: re!atang to'the" Secured Assets that are
n the | possessmn or control of the Borrower (and rf these are. ot W|th|n"-_f'.-:

'the possesslon or contro[ of the Borrower the Borrower undertakes to |

i ”obtam possessron ofall these deeds and documents ot tltle) : '

_'-.alt Insurance P0I|C|es and' any other msurance 'pollczes'relatang to any of e

S :'the Secured Assets that the Borrower is entltled to posses' '_ L

(© ; .'_:all deeds and documents of tltle (nc any) relatlng to the Book Debts as:_,.--
:the Securlty Agent may specrfy frorn tlme to tirne and S _—

e ples of aII the Re]evant Agreements:._'certifled to be tru' _ _coples by :
ezther a dlrector of the Borrower or by the Borrowers soilmtors 2

irdies !'n's"uraﬁce

= () The 'Borrower..shelt msure end keep msured the Secured Assets :in_ _
o :"':i eccordance wrth the FecrhtyAgreement S e

_'Ihfs.u_ra_n'ce'-premi.uﬂm_sii

."promptly pay a[l premlums ._-::;respect of ea_h msurance poi|cy" '-
_ raintained: by lt |n accordanc Wlth clause 6 ?’(a) and do aII other than_gs G

: _'jnecessary to keep that pollcy ln full force and effect and e

f(lf the Securrty Agenta-_so'requsres) produce “fo, or' deposﬁ wuth the
"'__3-.'Secursty Agent the recelpts for all premlums and other paymentsf-;f._-'"-:..'_-"33

: _-.._".:":'necessary for effectmg and keepmg up eaCh msurance pO“CVIL'ﬂ'.
| :'.ﬁ._-ﬁ.':marntall_’led by it in accordance with clause 6 7( ) (or where inthe case -

~ of leasehold Propen‘:y, msurance is effected by the Iand!ord S“Ch?}'
o _"'3'3-5eV|dence of the payment of premlums as the Borrower is entlt!ed to'.
o -__.'-'r_obtal_n from__the land[ord under the terms ofthe relevant lease) e

69 Noi validation-bffrnsur'anice f- |

"":'__The Borrower shatt n'ot do or omlt to'do or perm|t to' be done or omltted any ko
or. thrng thet mey mvahdate or otherW|se prejudice any msurance polacy""“
i 5".mamtalned by |t'|ra'accordance wrth"'ciauseen ) -

o 199?101‘2\;3\50497215 En
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deed has b-é'ccrﬁé é‘hfafcé‘aeé) shalt

o :g.mmeolate!y be paro to _the Securlty Agent -;::f -:-:_:. i

by |f they ere not 'pald dlreotly to the Seourlty Agent by the meurere be o :
S _._-'-.;__}'3he[d pendlng such payment by the: Borrower as trustee of the same for.__:i e
: ..';;':the beneflt ofthe Seounty Agent end Ly ' i

ey '-".at the optlon :of"the Security Agent ‘be. apphed 3-.".mak|ng'__.g'ood or.__'_.:_. e
L 'reooupmg expendsture rn reepeot of the Ioss or demage for whrch thoee_' G
o :.‘i__;'momes ‘are received or |n or to ’arde drsoharge or reouotron of the’f_f_ §

s 'Seoured Laabliltres i

 Notices _to..be_;gi'\;éjen b'y;;:_th_e’_'e'a_rfaw_efrfi

o :gr_\re not[oe to each counterparty.to a Relevant Agreement |n the R enn
out in ':Part 1 of Sohedule 3 and ' : i

j_f_'_";-_-;'use reasonable endeav._ rs to procure that eaoh "counterparty_-
' : 'Zprovrdee to: the Securrty Agent promptly an acknowiedgement of G

' 'the notrce m'the forrn set out m Pert 2 of Schedule 3

reasoneb]e endeevoure to procure':'thet eeo_' rnsurer_g Gl

L 'f{'-;_-.'.:provrdee to the Securrty Agent promptly an aoknowtedgement of__' o

: __"grve notrce to eaoh' bank flnenolal rnsﬂtutron or other 'person'._:"- Lo
: f.'ﬁ(other then the Seourrty Agent) wrth Whom the Borrower holde an i
Snnan jeocount (mctudmg each Deergnated Accou_"t) i : the form eet out e
In Part 1 of Schedule 5,and L o

1897 1011.v3\5049725



_'.f'fuse easonab!e ndeavours _ p'rocure that each such ban _
::':ﬂnanmal anstltutron or. other person rovides f '
Agent promptly an acknowledgement of the notrce |n the form of' :
-- i.-:-_g-Partzof ScheduIGS o G

The Borrower shall:
. .":ecurrty }Agent suoh intormatlon 'concernmg the Iocataon

.'.:'-'_COhdltlon ':':'USe and- operatlon of the Secured Assets as. the Seourlty'fi-
: 'Agentmayreqwre R e L :

L perm|t any persons deSIQnated by the Securlty Agent and' any Recelver::fﬁ_'
'to enter on rts premrse' 'and mspect and examme_ any Secured Asset
o :-' ':"..'and the records retatlng to that Secured Asset t:-:a!t reasonabie times:
and on reasonable prior notlce and o e

c _'promptly notlfy the Se urlty Agent t_._.wntlng of any actlon cla[m notlce_._.__. S
ot demand made by or agamst it in connection with allor any partofa -
. Secured. Asset or of any fact, matter or. crrcumstance Wthh may, with:
'ft_he passage of -t[me g[ve r[se ‘to. such an actton c[alm notlce or-_.ﬁ_ﬁ'*
'*-".:demand together wrth in: each ase, the Borrowers proposals for-"f’i._
eetthng,_t;qwdatmg, _compoundlng or. conteetmg any suoh actlon clalm G
:-_.-notlce or demand and "’shatt subject fo the Secunty Agent‘s pnorj_-.:__g
""”'.-.approval tmplement those proposats at |ts own expense i i

Assets and on demand produce ev:dence ot payment to the Securlty Agent

& :.:;Prep-ertv-_co_'vénants .

'-'_f'M'é'i"nten"éhc

'_{The Borrower shatt keep at] prem'lses'and ftxtures and fittlnge on each Property'__
""|n good and substanhal repalr and condltlon e e s

19971011.v3\5049725




¢ :_“-_;o"fay:%Fsaya5aar-t'ﬁé; g-ame-.s oceur;

'_'-'.'j.-make or permlt any matenal alteratlons to any Property, 'or'sever orr-' s
o 3"remove or permrt to be severed or removed any ot rts frxtures or DT

;._"remove ot make any materlal alteratlcns to any of the Equment.'.]-'f e
-_ﬁ_:betcnglng to or rn use by the Bonrower on any Property (except tc
'ffect necessary repalrs or replace them wrth new or. rmproved mod_els .
..__-::_1_3_:orsubstltutes) S SR S

= '_':*-'_::Prcpertres as are used for the purposes of trade or busrness 1n accorda': e wrth'

f-gocd management frcrn tlme to trme current rn that trade or;

;':grve ful! partrculars to the ecurlty Agent of any notrce order dlrectron
__::."des gnatron resolut:on or proposal grven or: made by any p!annrng_:"}_
L .':.:_"_':authorlty or cthe'_” : ubllc body or: authorrty (Ptannlng Notrce) that" .
_'_:'::_fspeC|fically applres _-t-o any Property,_or to: the tocatrty |n wtnch itis :

o : _:".:srtuated wthln seven days atter becomlng aware of the relevantﬁizi_i
_;Ptannmg Notlce and FomiEn ' o .

ii;at'rts own expense mmedrately on request by the Securrty Agent andf t'ﬁ_ 5
- at':the cost of the Borrower take ail reasonable and necessary steps to_.

: COﬂ’tp!y Wl‘th aﬂy Plannrng Notrce and make or: jOIn W|th the Securlty-'-'--._-
"‘.'_’ﬁ':ﬁ’:'Agent in- makrng any objectlons cr representatrcns in. respect of that':?:;:'
. -;Plannlng Notlce that the Securlty Agent may'_ '_'es,lre S eha i

| Compliancewith covenants and paymentofrent

 The Borrower shal

: --_'-;observe andi__:pertorm a!J covenants st pulat[on _an_d' condltlons to 'whlch. E
'.'._'_._-_'."":_each Property, or the use of it is o’ may be: eub}eoted and (rf the::-'f_:: G
- Security Agent 50 reqwres) produce evrdence sufﬂclent o satrsfy the «
’:'..'i.f-.Securlty Agent that those covenants stlputattons and condrtlons have

.'been observed and perfcrmed L S



EXECUTION VERSION

_""-.-__';.'_'_'dlllgently enforce aII covenants' strpulatrons and condltaons benefltlng.i;_' .
-'--'-"each Property and sha]l not (and shall not: agree to) waave release :
& '_?.'-';-vary any of the same and e i

@ Where a Property, _Or Par_" _Of it is held | _der a lease duly and punctually__fif'f_'.'_'- G
L :__:'_._-_-pay aII rents due from tame' to tlme and ' G

'_ﬁ'.'_'_:f_pay (or" procure payment: of th’e.same) when _due al! charges”:'_rates :
'-'_.taxes dutles assessments and other outgolngs retating ._t" ) or rmposed.

on eaoh-'Property or on lts occupaer e

7 Waintenance ofntrests in Properties

. ":'T_:_!ﬁé-sbrr'b\}réri's'hé-ilffriot"'fWith6ut'fftn ""r.'i'r'ié'r' Wr'i'ften'{éohsent:cﬁaf"'t'h'e"_"s"écurit_ Agent:

i grant or agree to grant: any hcence or tenancy affectmg the'whole or.
iany part of any Property, _or exercase or agree to exerC|se the statutory'

-p_owers of leasrng or of aoceptmg surrenders under sechons 99 or 100 of':_-:r::_:._ r:_' :
-'th'e Law of-Property Act'1925 or: S e G

._an any other Way drspose__of surrender'o create .or agree to dlspose
'_surrehder or create any' 'gal or eqwtable estate or mterest m the whole__
-’or any part of any Property R S B B

el : : reglstered at the t_and Reglstry, the Borrower:
__:3shall prooure that no. person (other than ltself) shalt-z be-‘reg|stered under the;_...

: "'_Land Regrstratlon Acts 4925, to 2002 as’ prOpneto_ of all-or any part of any
_:Property wrthout the prlor Wrrtten consent of the Securlty Agent The Borrower_::{[.-_:
"'_:""'._:':shall be Ilable for the costs and expenses of: the Securlty Agent in Iodglng-_'f';' :
' -_'::f; cautaons agaanst he reglstratio_::of th_e t:tle to the Whole or any part of any

: "_::Property from tlme to tsme

0 19971011.v36080725




- EXECUTION VERSION -

:;:: _-Unless contemplated' rn-the Facrllty Agreement and the Buerness Plan deﬁnedf
i "_therern__ the Borrower shatt not Wrthout the pnor Wrrtten consent of the Securrty.'sf’._-f

o r msofar asztt -able, ' permrt others to make any applrcatron forf?-.;'.-'_

"::"_ptannrhg permssswn or deve!opment consent tn respect of the Property, =

: :-_':carry out or permrt or ffe ___to be carrred out on any Property anyf"
'-'ﬁ"{jdevelopment as deﬁned m the Town and Country Plan_nung:_:A' =
fand the Plan_n" '_"g'fAct 2008, or change or. permrt or suffer to-be'changed" i

f_the use""f_-any F’roperty

A0 _.__;Enwronment

i f-‘rhé;_.ec:rrbwerf-s'ha

: "':_-5:_:comply With all the reqwrements of En'_ronmente . Law both |n the?':--' |
i :_-...*._'co_nduct of rts geheral busrness and !I’t the management possessron or-:j
' "":':-:--;_--'ocoupatron of: each Property, and : o o

'_ '_"’"_-;':j_:obtaln and comply wrth all authonsatrons permrte "and other types of._'_"_". =
Ircences necessary under Envrronmental Law L i

1 __'::.N"C'S:'rest'rtcttve 'obltgattOns::_. s

:.'_:_Save for those oblagatl ns whrch the Borrower rs !egally requrred to perform"
_:'-pursuant to the Property Documents the Borrower she!! not wrthout the prior'i Ln |
i ':--wrrtten consent of the Seourlty Agent enter |rtto any onerous or restrrctlve-f_.;-* _' o
S ;{obtrgattons at‘feotmg the whote or any part of any Property, or oreate or permrt to:'_-_
: '_'f 3-'_-_'arlse any overrldrng rnterest easement or rrght whatever rn or over the Who!e or': ;
' '_'-"'-r'-_:"any p‘art of any Property S S

T -.-_":_';-'Proprtetary rlghts

The Borrower shall procure that no. person shal[ become entltled--to assert 'an / _
proprretary or other !rke rrght or, rnterest over the Whote or any part o"-'any_--_;.___
- -’Property vvrthout the prror wrltten consent of the Securrty Agent '

i . ;;._ ;_}'f.'__lns'pe'ctmn

: -::The Borrower shat!" ermit 'the Seourrty Agent any Rec siver - hd ARy B S
i "-_:5:5":-_3_appornted by erther of:'them to enter on and mspect any Property on reasonabte-’ o

AGETI0T1VIE049720 i
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15 R‘egis-',ttat‘io-n :sit:;th-e'_ taﬁ-ai-'ae-gfsﬁy»-.

_ _-"3::_The Borrower' consents to.an:; j‘ppllcatlon bemg made_by the'Secunty Agent 'toj
L ._'-__'_the Land Regtstrar for the followmg restnctlon |n F’orm P to be reglstered_":

::_, ":-;_3_'agalnst lts tltle to each Property"-"-:_' 5

”No dISpOSItIOn of the regaetered estate 'by the proprretor of the reglstered estate'--::"
s by the propnetor of any regletered charge

ot bemg a charge reglstered' :

'_before the entry of thss restnctlon |s to be regsstered WIthout a wntten consent.; :
'_'sugned by the propr[etor for the 1
ASK: Partners Agent l_lmlted referred to in the charges reglster gt

ne belng of the oharge dated [o] in favour of':“ -

: _:"-Investments covena‘nts’i_ o

other docu' ents of tltle or ev ence of ownershlp re‘I-atmg to anh
L Investments owned by the Borrower at that t!me and

on. the purchase or ecqursmon by 1t of Investments after the date_':r._._
_ of: thls deed deposnt wuth the Secunty Agent: "'or as the Secunty-f i
' ‘"';:_';"Agent may dtrect al! stock or shere cert!flcates and other_--"

: .'}"documente of tttte or evrdence of ownershlp reEatlng to thoee.
'_'Investments e o :

'At the same tzme a5 deposmng--documents Wlth the Seeurlty Agent or:f"__ _
__..;__-_as the: Secunty Agent may dlrect in. accerdance Wth clause 8. 1(a) the_::_
'Borrower shall also deposﬁ w:th the Seounty Agent o :asfthé Secunty_ b
'Ag'ent may dlrect o e L Shmm e

o :__ orms relatlng to the releva'nt Investments duly
compieted and executed .3by or on behalf of the Borrower butj.-:_;‘-.-:_:_ o

8971011 V3B040726 s




EXE cUTrONVER SION

._::.-:-wrthi_the name ot the transferee __the COhSlderatron a n d the date .::.;
| :_'fleft b!ank and D ' o : :

_ﬂany other documents : : L

g : executed by or on behalf of the Borrower) tha the Secunty Agentjz'_-_’f e

| ":'__'may request to enab]e itor any of |ts nornlneee or any. purchaser-_' S
or transferee ‘to be reg!etered as the. owner of or otherwreefff:_._

- }-fobtaan a !egat tltle te or to perfect |ts securlty mterest in any of
f_-_'the relevant Investments e :

'_:._'so that the Secunty.Agent may‘ et any trme and wrthout notlce to tne' i
_::_.'Borrower complete and present those stock transfer forrns and "other-'
'_ '.:docurnents to the rssuer of the Investments for regrstratron '

82 _-__'N'_o:rﬁin'atione -

. -_':':.The' Borrower sha!t termlnate wrth lmmedrate eftect ali nomlnations i

___.':"::'may have "'made (mcludrng, Wlthout Ermrtatlon any nommatm '-'m'adezg_.-___... o
- -_'-':iunder sectron 145 or secticn 146 of the Companres Act 2006) |n respect_'---’ '
: -';_f:of any InVestments end pendmg that termrnatro'
___:'p'erscn so nomlnated S

'-'procure that any;.'."._._'_.

Sl o ';d'oes not exercrse any rrghts e respect of any Investments:}_;_--.
_._'W|thout the pnor wntten approval ofthe Securlty Agent and E

: ""lmmedlately on recerpt by |t forwarct to the Secunty Agent aII""
: 'i-:ﬁ'_r.:_communlcatrons or. other mformat[on recerved by it ln respect of

E __!‘!y [nvestments forwhlch |t has been so nomlnated o

: b) "'I'"'t'te"B'orroWe'r;__' haII not durlng the Securrty Perlod exercrse any rights__':'_:_ Bl
G '_[nciudlng, Without Itmrtatlon any rlghts under secttons 145 and 146 of_'_'._--"i- L
the Companres Act 2006) to nomlnate any person |n respect of any of'_-_ &

the Investmente

Pra-sminoh rghts and rostctions on tranter

The B’&;rréwe?rfsha

'""“"':--obta;n al consents walvers approvais and permrseicns-'f_'that-:":are:*r._

ﬁ_._;_;_ot any Inveetments for the transfer of the Investmente to the Secunty'___._ "
-'-:Agent or rts nomlnee cr to a purchaser on enforcement of the secunty :

7 {9071011.u3\6049728




procure the amendment of'the 'share transfer prow ons (mc!udlng,- but-'-_'_-- o
ot hmlted to deletron of any pre empt[on prowsmns) under the articles:" i =

“of assocnatlon other const|tut|onal document or otherWIse of. each [ssuer"f'_-':_f:' Sl

__of"the tnvestments in- any manner that the Securlty Agent may reqmre Iﬂ--:' e _

_-':_-';'_order to permlt the transfer of the Investments to the. Secunty Agent or e

- _..:..j'.lfS _no_mlnee or to a purchaser on enforcement of the security constltuted s

" by'thss'deed_ | e - o o

are pald or payabte to the Securlty Agent or any of ats nomlnees the" .
o fSecunty Agent w1ll hold a[l those dlwdends lnterest and other mon[es

'jp'romptty on request_

B_efore the.securlty' constltuted "by thls.'deed becomes enforceable 't'he B
:;Borrower may exermse al! votlng and other r:ghts and powers in respect'--'_i Choan
i 3of the: Investments or rf any of the same are exermsabte by the Securrtyfz s

'Agent of any of 1ts nommees to d;rect sn wntlng the exerc[se of th:os:e';-_‘_{j_f |

'vot;ng and other rlghts and powers provaded that

D "_1t. shall nO’t. _o so m any way' that would breach any prowsmn of}_.-'i o
. the Facnllty 'Agreement or- thas_': deed or for any_'"' purpose_“"'
-;-_'__'_inconSIStent WI "the Facrilty Agreement orthls deed and

-_the exercrse of or t'_ : ailure to exerc'lse those Votlng .rzghts or
__;._'_'other nghts and powers would not iin the Secunty Agents:_:'
- '-'oplnlon have an’ adverse effect on the value of the lnvestments

___._o'r otherWls" prejudlce the Securlty Agents:”ecunty under th:s-_'___.::.';'_'_-_ _ .

'5'3':The Borrower shall ndemmfy the Security _gent agaanst any Ioss or_. g
':llabrllty mcurred y the Secunty Agent for I’ES momlnee) as a e
= "'o_nsequence of the Securlty Agent (or its nomunee) actlng in respect of-i':-_'f-""' i
o __the Investments-at the dlrectlon of the Borrower G o

--'_The Secu_ y Agent shal[ not by. exercrsmg or not exermsmg any.

Q_nghts or otherwrse be construed as permlttlng __'o_r_ agreemg to“ any::.;._:;__
varlatlon or other change lh the rlghts attach[ng to or conferred by any of' :
-'.f::':'the Investments that the Secunty Agent consuders prejudmral to or:

| 19971014 vai5049725.



EXECUTIONVERSION

| :::_" -:the Secunty Agent and smmedrately palld mto a Desrgnated Account or |f"3:_'-
. --'recelved by the Secunty Agent shaEl be retalned by the Securtty Agent

ther rights and | powers attaoh n’g' to the In estments shall';

; .'l_oe exeroused by' 'or at the dlrectlon of the Secunty Agent and the‘
o -::Borrower shall and shali procure that |te"_ 'ommees sha![ comply Wlth;
i 'f eny drrectaons the Secunty Agent may glve |n 'ts abso[ute dlsoretlon-

"':.concemmg the exeroase of those nghts and powers -

86 c‘aus oni'ln've's’tménts

. Notwﬁhstandm ! the secunt / created by thtS deed the Borrower shall promptly |
'stalments and other payments that may be or become due and.';;-_
in respe' "of aII or any ofthe Investments The Borrower aoknowledges':

ot constiutionsl. do



| XECUTJONVERSION

f{consolsdate or subdnwde any of the ._'Investments,

'or' re- organase
"_exchange repay or reduce its share caprtal in any way : i

by ts“sue-any- ew shares:-or_.stock‘-or'--_*'-_;_

: .to reglster any transfer of any of the_i stme _ : o o
: :'|oolged wrth rt for reglstratroh by, or on. behalf of the Securlty Agent Or;: e
.:._'-.the Borrower in’ accordance Wlth thls r:leed e e

: refu

:-_;'coples of any notlc ; rrcular report accounts and* any other document:

_._-:::_recewed by it that relates to the Investments

.1 'y.-j_.’c-o'm-priance wrt'h'-re'quests- for'ihforrhatioh’-‘ﬁ'f L

_-'.ﬁThe Borrower s'hall p'romptly copy to the Secunty Agent and comply wrth all-_"_f

:"'__.['requests for mformatlon whlch ‘are. made: under the Compan:re Act 2006’__-"'j
_'_:"'-';_.:-_'__3}'(includ|ng wrthout llmltatlon under sectlons ?QOD 790E - and 793 ‘of the”'
: _' ---Companles Act 2006) relatl g to aII or any part of the: Secured Assets If it far ;
- _"-‘:to do so the Secunty Agent may elect to provrde such mformat:on as lt may

:mamtaln the Equrpment ln good and ser\nceable cond tlon (except for :
- expected fair wear and tear) in complaance_ Wlth all relevant manuals,

: -handbooks manufacturers mstructrons_i nd recommendatlons and

.ﬁ-'_i':'malntenance or serv;cang schedules

) 8 _'at' |ts own expense renew ehd replace anyp_ rts of the Equr} -
. '.'-"th_ey become obsolete _worn. ot or; damaged wrth parts of a 5|m1|ar;_._._
_ quallty and of equal or: greater value_and s S B

oy ':'-';_n_ot fp'erm lt-fany.-'E'quipm-e'nt-__to' .be":"

used or handled other than'by"p’roperly qualrﬂed and-;_t'ra!ne_"" e

£ person

 overtaded or ussd fo any purpose forwrich t s rordesigned

A%071011A36040726




- EXECUTION VERSION
_ or reasonably suitable

Payment of Equpment s

: _'_-The __Borrower shall prompt!y pay all taxes fees Ircence dut|es reglstration'__._
. charges; insurance premiums and. other outgomgs in l'espec'f of the Eq“'pment. -
:"_i'and on demand produce evudence of such payment fO fhe SeCU“tY Agent_ .

e (a) _'The Borrower Sh [ if so: requested by the Securrty Agent afﬂx to' and:___'_"
L '_'3_-.:3'_'_fmamtam on each item’ of Eqmpment ina consplcuous place a clearly}z' =
s -’;_legsble ldentlﬂcatlon plate contalnrng the followmg wordlng S

"NOTICE OF CHARGE;;.-_-

.Thi's [DESCRIBE-_--ITEM] and ail addrtlons to :.|t-_ -[and ancrllary'_'z-_"__f-

__':ﬁ:ﬁfeqmpment] are. subject to a fixed charge dated [ 1 1_n favour-i*of"A_S K’f‘

o --'-i_ft'f_f--_The Borrower shall not.: and shall not permlt any person to conceal-;_:-:::'_:-".":_-_--:'::':'3._.':-":"-'-
__f’ﬁobscure alter or remove any plate afﬂxed rn' 'accordance wrth--__-:_'__';_i:
'i_ﬁclauseQB(a);_'f e i el e

0. Book Debis covenants

: _':j_"':_:--'(é)' ::'_.-f'-':'fThe Borrower shall as a'_' "agent for the Securrty Agent col!ect 1n and-:_
- -_-_-';_reallse alI Book Debts pay the proceeds into a Desrgnated Account_.'_.:_.

: mmedrately on recelp g and pendmg that payment hold_ those proceeds__
' 'n' trust forthe Securrty Agent e i

o :f_'The Borrower shall.:not wrthout th ;pr:or wrll:ten consent of the Secunty'_;"”"" e

_'-_'Agent wdhdraw any amounts standrng to the credrt of any Desagnatedf-’

) The Borrower shall; | if: called on .to' do so b the Secunty Agent execute::':::':-:. S
La Iegal assrgnment of the Book Debte to the Securrty Agent on. such_i-f.':ﬁ';' -
;'-i_._'terms as’ the Securlty Agent may reqmre and - g:ve notrce or that-'}*:.-.
__ff_-assugnment to the _debtors from whom the Book Debts are due owrng or;'_':

19971011v31504972



_ EXECUTIONVERSION

. 102 :. Preservatmnof Eook-'_-'b.ebts'-'-_'

_' The Borrower sha]l not (except as provzcled by clause'lo?’t or wrth the prror-
: :_::written consent of the Secunty Agerrt) release exchange compound set off: o
:';:-grant tlme or lndulgence in respect ot, or in any other manner' eal Wlth all or- i e
ﬁ';.janll’ of. the Book Debts = L - S Lo

Do -f'Relevant- Aqree'm"e'nts:-_COVeoéﬁtsa__'._-'
111 Releva ﬁtiA'é rﬁé’ém*é'nft’s*
E_The Borrower shall unless the Secunt Agent agrees otherw:se-.ln
writing, comply with the terms of any Relevant Agreement and any other

: _Zdocumen__:_agreement 'or 'a'rrangement compnsmg the Secured Assets‘j o
o .-(other than the lnsurance F’OllCleS) i

) The Borrower shal nt, lthswAgrgthrw in
Gy :amend or vary ot agree to anychangelnorwawe

i) settle, compromis r discharge (except by
ebandon Warve 'drsmrss release or drscharge any ectron clalm;
proceedrngs agalnst any counterparty to a Relevant’
--Agreement or other person in connec’uon \Mth Lo
1 :'_-.any Relevant Agreement or any _ther documen _egreement or: errangement__..
'.comprrsrng the Sectrrecl Assets (otherthan the Insurance Polrcres) : R

a1 .'l'rttellejt':tual Pt‘o’pe‘rty}'co\ire'na'nts”
21 presemtono i

The Borrower shall take all necessary act|on .to:safeguard and ,marntam present___'-__
"_:_'.'::ﬁand future rrghts in, or relat[ng to;: the Intellectual Property 1nc|udmg (W|thout§j“-:'-"
: "_:_lrmrtatron) by obser\rmg all covenants and strpulatrons relatlng to those rrghts,f-
::and by payrng a!l applrcable renewal fees lrcence fees and other outgorngs '

| Re‘-gmtratloﬁ;of_lntelle'r:tual..Pro'perty_}_ G

""":.'The Bo'rrower shall use all reasonable efforts to regrste appl[catrons for the
--.'reg[stratron of any Intelleotual 'Pjroperty, and shaII keep the Securlty-'Agent :

Q071011 VABDAGEAE




 EXECUTIONVERSION

.'..-fj'nform'e':d_ ot_-atl: m_'atte_rs;re{:!a'tt'né'ft'_o'eabh3;sut;h:_§frfefgi5trat_fon : e

L The Borrower sha[l not permrt any _.Inte[lectual Property to be abandoned j
':'.:zicance”ed Or tO |apSe R BRSO ORI : T BRIt RN

_"Powers of the Securttv Agent
:jP'ow‘er 'to:.rem'e'dy _

The Securlty Agent shall be e ':d‘-(but shall not be obllged) to remedy‘.
at 3”3/ tlrne a breach by the Borrower of any of lts 0b||gat|ons contamed:

(b ::_The Borrower rrrevocably authonses the Secunty Agent and 1ts:-'::_gents'-._ -
that purpose St

~ todoallihings that are necessary or desirable f

. _ ' “in remedyrng a breach by';"g_. __
o '_}".the Borrower of |ts obltgatlons contatned in- this '__-deed shall be
.-_”f-'relmbursed by the Borrower to. the Secunty Agent ona fu]l rndemnlty-_"“"' L
basrs and shatl carry mterest m accordance W|th c]ause 20 1 e

'__The rlghts of the Secunty Agent under c[ause 13 1 are W|thout pl’ej. dice: .
to any other nghts of the Securtty Agent under thts deed e

The exerouse of any nghts of th _' 'eounty Agent under thIS deed shall:_ .
_-_-.fnot make the Securaty Agent ilabe to acoount as a mortgagee in-:_::'j';__ g

i :possessron

(&) ’*:'-":-__ZAt.any time: :_:after__ he secunty constltuted by thls'deed has 'become;

i -:f-'_;'_enforceab!e the Securlty Agent or arty Rece[ver may, as agent for the_f_
5 Borrower dtspose of any chattels or produce found on any Property '

o :'Wlthout prejudlce to any ebllgatlon'to “account for the.-_proceeds of any::'-_ﬁ'lf.;.'___..-;;
'-".'-d'rsposal made under olause 13. S(a) the Borrower shall rndemntfy the"i._':
- ;:Securrty Agent and any Receiver against any ttablhty ansmg from any-'-; : : :"":;f_'
"'_'-dlsposal made under clause 13 3( ) o o




EXECUTION VERSION

| 154 Securty Agenthas Receier's povers

To the xtent permrtted by ]aw any rlght 'power or .discretlon conferred by thrsj
' -':'-:Qdeed ona Recelver may, after the securtty constltuted by this deed has' become:
i :enforceabl 3 be exerc;sed by he Secunty Agent reiatton to any of the: :
"_Secured Assets whether or not tt has taken possessron ot any Secured Assets_-' i
: and wrthout frrst appomtlng a Recelver or notwrthstandrng the apporntrnent of a3; :

5 Comersionofeurency

-:;F_or the purpose of or pendlng the drscharge ot any of the_ Secured:

i ;ﬁ_"leabllitres _' the Secunty Agent may convert any monres receaved _
i -recovered or reallsed by |t under thls deed (lncludtng the proceeds of S

"_'_any Ppreviots  conversion- under thls clause’IS 5) frorn their exrstmgf-."' i
S ":currenCIes of denomlnatien |nto any other currencres _of denom!natroni-_:_":
i _f}{that the Securlty Agent rnay thlnk fit e : ShiTEe

o -';';7_;prevalllng spot se[llng rate of' exchange for sucn other currency agarnst;- S
"_'the exrstrng currency GEr RS e ;

-:Each reference in thrs ciause 13 5 to a' curre _:cy extends to funds of that"___':_
jcurrency ‘and, for the avordance of doubt funds of one currency may be:""
onvert 'd"ftnto dlfferent funds of the same currency i

ot - ofj - L

If he Secunty Agent rec ives, or is deem d fo. have received,

: "."..--fany subsequent Secunty,_or other mterest affectrng a! or part of the_"_'_;.: i

--':'_'-_:.Secured Assets the Secunty Agent may open a new account for tne L .
in- the. SeCU”W Agents books “Without pre udrce to the':"_fg-'

S ,'no:money paid to the credlf*félf :
e of the Borrower |n any such new account shall be appropraated towards,'

' '_'Borrower :

_.-:-Secunty Age'nt S: rlght to combme account

If -the Secunty Agent does "'not'_l.open.-_a"new account rmmedlately:_-on. _
'-recelpt of the notice, or deemed notlce ‘under c]ause 13:6(a); then S

- '_;'_'.ﬁ_-_funless the Secunty Agent glves express written notrce to the contrar to e e
"_':-'.'_'_..-;3the Borrower, all payments made by the. Bortower to the: Securrty Agent__z -
£ shalt be treat" d___;'as havung been credrted'to ‘a new: account of the. = L
~ Borrower and not as havi ‘applied-ir .;_'ductlon of the Secured'_'-f'."‘;" S
o E.LlabllltEeS as trom the trme of recelpt or deerned recelpt of the relevant

011.v3s048726 -
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. riotice by the Security Agent.

_ The Secunty Agent may : at rts dlscretion grant_:teme or. othe'r _
"_'_make any other arrangernent 'varratron or release W|th any person not berng 4
' party to thrs _'e'ed (whether _ n’ot any such person |s _mtly Ilable W|th the:i; o
_ Borrower} Ih respect of any of the Secured L|ab|lltres or of any other securrty for:'::; L

: "'_j"them W|thout prejudlce elther to thrs deed or to the Ilabllrty of the Borrower fori
."':j'the Secured L|ab|l|tles*'- R " . S

3. :.-"A'ppomtment of n_ Admmlstrator S

;_.one or more persons to be a'n Admlnlstrator of the Borrower pursuant to
"aragraph 14 of Schedu!e Bl of the Insolvency Act 1986 [f the secur[ty

_take'effect |n' accordance wath pa'ragraph 19"of Schedule Bt of
- the Insolvency Act1986 7 Lo s

i --_-_dred re&gned been removed or who has vacated offrce upon Ceasmg}:_..'_:
e 3;1_'to be quallﬂed o - prhd e

When s -se'curltv becomeé'enforcéable o

1 "3”:é'é'é'tiri't§ -.-b'ééb'r'h e’é"éhfo'rc'ﬁeéblé ':aga:év-e n't'io'f' B’é’feﬁltﬁ'; f

> The securlty constatuted by thrs deed shall become lmmedlately enforcea !e n‘

Can E_vent of Default__occurs :

'fter the securlty constrtuted by thi s"' eed has become enforceable the Securlty:' L
"'Agent may in-its. absolute d scretron enforce all or any part of that securrty at o
_ '__;_;'the trmes m the manner and on the terrns |t thanks ﬁt and take pcssessron of:f_f-::

o _-_15_:;and hold or dlspose of aIE or any pert_ ofthe Secured Assets ' G

L tooriovasouss



| Enforcement of sscuitty

A1 Enfd'rcémént-'p'ow'ers’_-

; become enforoeab!e under c!ause 14 1

) :-""_;Secnon 103 of the LPA 1925 does not apply to the securaty const uted i
' '-'_'--j"3by thrs deed : s

5. Extens:oh 'of. sta’tut‘ow p’owe'rs'f:ot' Ieasmg “

: The statutory ' powers of ' Ieasmg and accept!ng surrenders conferred On.
}._rnortgagees under the LF‘A 1925 and by 'a_n' "‘other statute are extended so as'to S
_._authonse the Secunty Agent and any Receiver at any___ :'lm'e after the securrty.:f G S
_constututed by thts deed has become enforceabie Whether m ;ts own name or rn:-:*i.'-. S

: _ﬁWhatever rlghts re[atlng to other parts of lt

__-:whether or not at a premlum and contalnmg such covenants' on the part of the: :--
'Borrower and on such terrns and condltrons (tncludtng the payment of rrtoney b
"';to a lessee or tenant ona surrender) as the Securtty Agent or Recewer thrnke fit:

".WlthOUt the need to comply“wath any of the restrlctlons 1mposed by sectlons 99_’-:"'
__--.-_-ie‘and tDO of the LPA 1925 L Ghmie e S

53 .-Aeee'ss :-ont-enforcement: i

"':'At_any tlme after_the Securlty Agent has.demanded payment_:

o -_?obhgations under thIS deed or the Facmty Agreement the Borrower Wi
w;thout further nottce-_or_-

'-"-.ﬁ-:-'altow the Securrty Agent or |ts Recew
demand mmedrateiy to exercuee ali |ts rrghta
'partlcu ar (and wrthout tsmrtatron) to take possesston of any Securedf

'o‘(Ners and remedies in

e 1_99%1{(_1_?; t'iya'tja_oée_?zsa_”-:_ s
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_ ._Asset and for that purpose to e”fer "'n any premrses where a Secured_. i :'3 e
S -"_:._.".__':':-Asset is 3|tuated (or where the Secunty Agent or a Recesver reasonab]y-_ﬁ =
f"belleves a Secured Asset to be Sltuated) W|thout mcurrmg any lrabillty to:.;_'__':'. o
':'the Borrower tor or by any reason of; that entr Ji : it

: ._.:clause 15 3(a) (lnciudlng obtamnng any necessary consents or: permats of"'f_':"__ i
f'-_'other persons) and ensure that rts employees and ofﬂcers do the sarne :

At any tlrne after the secunty constututed by thrs deed ‘has® become_ e
':;_.ﬁ.fenforceab]e or after any powers conferred by any Securlty havrng_"”' :

'.’3:.__The settlement and passmg of any such account passed shal[ in the_:_-
i -_.""j-':absence of any manlfest error be conc!uswe and blndlng on the-'::_..'.
Borrower: AII monles paid by the Secunty Agent to an encumbrancer in
"';"'.'setttement of any of those accounts shall, as from its payment by thef. ':
':':_Secunty Agent be due from the Borrower to the Secunty Agent oh :
© current’ account and shail bear mterest at the default rate of lnterest:'f e
' _'_speclfred |n the Facmty Agreement and be secured as part of the'}j_;’ o

'.Secured Llabrlltles L : L il e

5 *.-:Prote_c'tio'n.:ofit’hrrdfp'arti'ef'sﬁ

o No: purchaser "mortgagee o other person deallng wsth the. Secunty -Agent any' |
: fRecelver or Deiegate shali be conceme to enqwre S e

- remi:-ztni;u 'n"patd or uhdt'sc'ha rgé’d'-'-:- s

""'._whether any power the Secunty Agent a Recerver .or'. .De!egate s g
g properly-:-._.:

""".--:"_purporting to exercrse has becorne exermsable'orf'

7'-'_'3exerCIsable or

40871011 31049725
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() how any money pald to the Secunty Agent any Recelver or any
o Delegate |s to be applled S S o e

;_-:JEach -Rec Ver and the Secunty Age: s entltled to all the ghts powers e
'pn\nleges and lmmunrtles conferred by the__L'P"' 1925 on mortgageee and
.._'recewers S i i R

__;'No-zlrabtlrty as mortgagee |n possess;on

G Nelther -the: Securlty Agent any Recelver any Delegate nor any Admlnistrator'.._-:
= g_f'shall be llable by "reason of entenng mto possessron of a';Securrty Asset or fcr-"':-_

:::’any other reaso __._Eto account as mortgagee in: possessmn in respect ot all or'-f-:--'

: ._.'.any of the Secured Assets nor shall any of them be llable for any Ioss on-_-

reallsatron of o:r_for any act neglect or default of any nature..r 'connectron Wlth =

= -atl or any of the Secured Assets for Wthh a mortgagee m possessmn mlght be
'_luable as euch save where any such clalm or Ioss anses as a dlrect result of thef
. Security Agent‘s Recelver s or"lDelegate s (a":

:'._fnegllgence W|Iful mlsconduct orfraud B '

_'.'.the Case may be) gross-_

'-"'__-The recelpt of the Secunty Agent or any Recelver or Delegate shall be a'_
__'5-"':_concluswe dlscharge to a purchaser and m makrng any sale or other dlsposal-
of. any “of the Secured Assets or |_' makrng any acq’ureltlon ir: the exermse of: _
fthelr respectlve powers the Secunty Agent and every Recerver and Delegatej_-_'._'_i"
e may do. so for any consrderatlon in any rnanner and_ on any terms that |t or he-: : o
S thmksf[t e - . T : SRR

' ."':i-:;-;-_:nght of appropnatron

o};the extent that-:

. th‘e*secure-d-:Aisé.étéjéonsntute ers'aﬁerarcanaé’ra;aénd; :

: thls'deed and the obllgatlons of the Borrower under |t constltute.-
:_':_a Secunty Financral Collatera i

rrangemeng. eI

.the Secunty Agent shall have the rlght ' at any tlrne after the securlty.-: i
;"_::-"constltuted by thls deed has become enforceable o appropnate all or':“: G
i ' any of those Secured ASSets in or towards the payment or d|scharge of i
- ~the Secured Llabrlltles in any oroler that the Schrty Agent may, in |ts.-:.'_:"_'3:?: L

...-_absolute d|scretlon determ!ne R Lo e e e

tesmiotvaboMT2E
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(b) _The value "Of-any Secured_ Assets appropriated in accordance wrth’;thls, o e

' "'-_fclause shail be E

: :'the amount"-'standing to the credzt of ‘each 'f
: --"-':-::-the Borrowers accounts wrth any bank frnanma[ mstrtutron or-: . i
-'f_iother person toge_t__her wrth aII mterest accrued but unposted at-.-_-'f. o

i ithe time the rlght of appropr;atlon us exercrsed and

; '_ln the case S of casl

|;n_- the cas of _Investments the prsce of thoseslnvestments at the;“"':"

';;f;tlme the r:gnt of appropnatlon |s exermsed as’ llsted on any:_ Ho
_-_:recognlsed market index or determrned by any other method that_-’ e

; the Secunty Agent may select (mchdmg mdependent valuat|on) o

: :_'_-At any t|me after the secunty consﬂtuted by thls deed has become 'enforceable -
.4' at the request of the Borrower the Securlty Agent may, _Wlthout further'i""':
not|ce appomt by way of deed or: othenmse in writing, any one’ or- more":__:;'i_'-___'.___'_:
'persons to be a Recelver of: atl or any part ofthe Secured Assets s e

2 -':'.Remdval':

';-'The Securlty Agent may, w:thout further no'_ e (subject to sectlon 45 of thei.
: _flnsolvency Act 1986 m the case of an admunlstratlve recelyer) from trme o S

tlme by Way of deed or othenrvlse m wrltlng, remove any Recelver appomted_'
-_.b'y it and may, _whenever 1t thrnk': frt,' ?p'pomt a hew' Recewer in the place of any_' __
:'Recetyer whose appomtment may for any reason have termmated : i

G Remun‘erat,dn: ot

;_-_:'The Secunty Agent may f| he"remuneratlon ot any Recelver appomted by lt'_ o

o "-::_"’-_'_wrthout the restrictions - contalned in sectlon 109 of the LPA 1925 “and the_.__'.-'_::-"__.-f'j"."']_ i

" "-_;’remuneratlon of the Recelver shatl be a debt secured by this deed to the extentﬁ;'-_'_':
_f'-'not othervwse dlscharged " R e S

6.4 L Powe'r_':of -a:p po’i'n'trn:ent'fad d'itlonaf'il fb'.'etatuto'ry-.' p:6WE':rs

sonn :_5_:The power'to appomt a.::.Recelver conferred by thrs deed shal! be m addmon toﬁ".
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 EXECUTION VERSION

"restrrctrons contarned m sectrons 103 and 109 of t'he_ LPA 1 925 or: otherwrse

:.'Povver"of-;'a"ppoiﬁtmeh't'exe'rci's"able'-d'e's'p‘ite'pri'or app'oi'ntmehts

Th poWer to appornt a Rece er whether conferred by thls deed or by statute)

L shall be, and remain,; 'exercrsable': by the. Securlty Agent: desprte any pnor_ __ L
e _;:_appomtment in respect of all or any part ofthe Secured Assets S

| '.;.Agent of the Borrol'\ﬂ’!r

}-_Any R _erver apporn‘ted by the Securrty Agent under thrs deed shall be the:ﬁ;._.____
| agent of the Borrower and the Borrower shall- be solely responsrble tor the

Contracts engagements acts om|ssrons defautts losses and remuneratron of3
rabllrt[es mcurred by that Recerver save Where any such.-'_-_-f'; L
ss arlses as a drrect result ot the Recelver s_ gross negirgence _W|lful

"-'__that Recerver and fo"'

_:'_mlsconduct or fraud The agency of each Recewe_ shall contmue until the” = §
:':'Borrower goes into !quIdatron and after that the Recelver sha!l act as. prlnCIpal""
and shali not become the agent of'the 'Securrty Agent _ S

_ﬁ.}]fﬁ;sPoWeris' o‘f- 'RecseiVer-__; :

fAny3 Receaver appomted by the Securlty Agent under thls dee .shal g
G to the powers conferred on |t by statute
__:__'out :n clause :'17'2 to clause 17' 23 L

¥

have the powers set_ :

(b) ":lf there rs more than one Recewer holdrng off[ce at the same ttme each:_-':_:_-'.'._: .
-~ Receiver may. (unless the document. appomtrng it states othenmse)i:. o
':"'_exerc e all of the poy\re_, oonrerred ona Recerver under thls deed:_-_"-{}'- i
;-rnd:vrduatly and to the exclusron of any other Recelver : .

fAny __xermse":-'by'. a Recerver'of any of the powers gzven :by clause ’l7_
may be on beha!f of the Borrower the drrectors of the Borrower (m the'-
'case ofthe power contarned in clause 17: 16) or rtself o Lo

i ':Repalr and develop Propertles

',_'__'bur]dmg or:"'-;'._';__ i
the. Propertres and. may apply tor and marntam any plannlng_-'-_- o

; ':.A__'Recerver may undertake or complete any works:_ ____"epai

__development or

_-__'-'_f:permrssron development eonsent bu;ldrng regulatron approval or any other e
i .-:permrssron consent or lrcence to carry out any of the same' o :
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company to purchase the Secured Assets to be sold-

:s'é\'z'e's%-'tixtdréééﬁd.Jf'i'tti'rigé;_.:i. -

_".:;A Rece:ver may sever. and set] separately any H xturesortattlngs from any. -
g Property wrthout the consent ofthe Borrower e

: i;j‘--Seu Book Debts

o {A Recerver ma ____.seI[ andi;: ssrgn a!t or any of. the Book Debts in respect of Whlch
: "lt_ _rs appomted in. an jmanner and generally on any terms and condltrons that |t
hmks ﬂt : : SR . R B

2 Vatld recelpts |

e 'A_ Recerver may glve vatrd recelpt for all momes and execute__all.-assurances and_

'-:thlngs that may be proper or desrrable for reatrsmg any of the Secured Assets :

7.4 ;'-'.._Ma?ke_'se‘ttle'ments .

r Compromlse'."betWeen : R S

:_;A'Rece[ver may make any arrange:' nt'.sett!ement

. the Borrower and any other person that 1t may thlnk exoedlent

: A Receryer may 1 rmg,.’ prosecute .'enforce defend ar_ldg abandon atl ac_:"" ns L
___':swts and proceedmgs m re!ation to any of the Seoured Assets as it thmks flt

& ....P:VOVe“'the-Eq'u'i'pm'eht::

_' A Recelver may make substrtutlons of or |mprovements to the Equ|p: ent a
S _-_-may thlnk expedlent . e e o

16 Make calls on Borrower members s

s_:A'Recerver may make oatls cond[tlonalty or uncondrtaonally on the members of-__fr'_- _
_the Borrower in: respeet of uncalted Capltat Wrth (for that purpose and fo . thefigi'_.-
o _.__-:'__purpoee of enforcmg a"rnents of any calls s made) the same powers s 'are-." L

': Tconferred by the articl of' assomatlon of the B'orrower on’ _lts dlrectors 1 v
e _'_:'_-:respect of calls authorrsed'to be made by the'm' S S

'A Recerver may 1f :t thmks :"'frt,-.-.b'ut wrthout prejudlce.to --the'lndemnity m_"

{"ciause 20, effect: wuth any msurer any polroy of insurance either in lieu or

-_'__:-..ﬁ'satlsfaetron of'ﬁ'or_ _m addition to the 1nsuranoe required to be malntamed by the;"
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BorroWer under thlstd'eed

718, :_Powers under the LPA 1925

: A'_ Recelver may exercree aIl powers provrded for tn the LPA 1925 m the same
'__'-____?‘”way as if it had been duly appomted under the LPA 1925 and exermse alt:
.__"-'._:.powers pmwded for an’ admmrstratwe recelver |n Schedule 1 to the !nsoivency

1 :BiorroW;

S A Recelver may or .any of the."--purposes authorlsed by th'ls.'clause 7 ralse_
S _'money by borrong from. the Sec:urzty Agent (or from any. other perscn) erther}_;
3 -.unsecured or. on__the securlty ot aII or any of the Secured Assets in respect of-_-_

"'__Z-Whlch rt rs appomted on any terms that |t thmks flt (mcludlng, 1f the Securlty;ﬁi”"
-.:Agent consents terms under Whlch that security ranks ln prlorlty to th"s deed)

21 __e'd_e_e_m 'p "or.-Se-c'urity' -

o ﬁ-authonsatlons andf rlights lt woutd be capeble of exercrsmg and do atl those acts -
{;andf‘thlngs as an abso]ute benefzcaat owner cou!d exermse or do rn the-_

e Secured Assets or any part of the Secured S

":":-.'-:_'ovtfnersh!p and management of

- --'::r'ae-ceaoéf may -d:d-"ari'ir' d‘t'h'ér actsf'aihd_.'thi‘hgfs-:th'é{';it: o

' 'may "conS|der._deSIrabIe or necesaary for 'realrsmg any of the Secu'red_;""" i

- _-_*:-;cb')f.-'f_._-é_:;m':éy._;__ccsh;siaér__-f:in_é_édé'nté_lﬁ--:o';rjl*--'c*_o'_dauéfvé_igtd any of the rights or powers

leTioiede0eer2




.. conferred on a Receiver under or by virtue of this deed or law; or

___-The Secunty Agent’i_'. or any Recelver may -delegate (elther generally orr-"f
"--spemf]caliy) by power of attorney or |n any other manner to any person any_;
: _--.rlght power authonty or dlsoret!on conferred on |t by thrs deed (motudmg the "
‘-power ot attorney granted under c]ause 22 1) S e

_' The Secunty Agent and each Recelver may make a detegatlon on- the terms-:"_:.." e
S Z:and condrtlons (nncludmg the power to sub de[egate) that it thlnks tlt L

3.3 '::? 1 j-Ltabihty

N |ther the. Securlty Agent nor any Recelver Shall be ln. any way [.iable or"-_.'_'_:
o _-_:___;-:respone‘,lbte to the Borrower for any Ioss or ltabullty ansmg from any act detaultj :
"":'__'.“_'_omrssmn or mrsoonduct on the part of any Delegate save in- respeot of any

i _"f"clalm or’ Ioss:_whlch arises as a dlrect resu]t of'the Secunty Agents RECEIVEFS':..._'Z

s "_}_o'r Deteg‘ate

|iful mlsconduct or:’_

(as_ the_ case may be) : 'oss negh_gence

-.A‘p‘pnc-a’t'i"oh“cf :'p-rb'céédS:ﬁ'--.-

" j_:-Order 'of-;applscatlon of proceed

'oonnect[of' 'w=th...th|s deed and of ati remuneratlon due to any Rece{ver;
under or |n connectlon wrth thls deed e B S Sl

ln:or towards payment of or prowsmn for the*Secured Ltablllties |n any"_':'_:;__-_ i
order and manner that the Secunty Agent deterrmnes and Sidah i
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.E}XE?'CUT!@Nivéésnwi |

_-m".paymen of-;:--the surptus (|f any

_to the “Borrower or other person""f-'_-__:
entrtled tort'-" S L o

-_:Approprla on

S .._Neither the Securlty”Agen o ny Receiver ncr any Delegate sha]l be bound_'. .::._ ;‘f___:_..::_.:.:. o

":"_f_:__--(whether by wrtue of sectron 109 8) of ‘the LPA 1925 whlch 'S'.Varled-f:'_}.
"'_._f-accordrngly, _or othenmse) to pay or approprlate any recelpt or payment ﬂrst';'_:--":“_.':_ oo
'-:3_towards mterest rather than prlncrpa cr otherwrse m any Particular order'ﬁ"-:-r._'.i'.
: "'between any ofthe Secured Llabtlltlés i Lo

-_.'_-.'_'Su's pe"nse-'ac-count' e

o Ati monres recerved 'by the Secunty Agent a Recewer or a De[egate under thls

e .'_'_':':'_'may, at the dlscret:on- -of::the Secunty Agent Receiver or :Dele'g'ate be_ e
e ':_credrted to any suspense or securitres reallsed account ol

."shatl bear Interest |f any,. : he rate agreed m wntlng between the_.:_.__ e

fSecurlty Agent and the Borrower and
may. be. "he!d |n that account for so [ong as the Secunty Agent_ Recelver_'- K
for Delegate thrnks fr S - e T

9. Costs and Indgmit

1 Costs

L The Borrower shall promptly

. _demand pay to cr re!mburse the Secun
S '{__Agent and any Recelver on-a full inc

s demnrty basrs ati costs charges expenses-:
- taxes and Irab|t|ties of any klnd (lncludlng, W|th0ut I|mrtat|on legal pnntrng and-;____
ut

'of—pocket expenses) mcurred by the Secunty Agent any_ Receiver or any:"' :

__.:.":Delegate Igf connectrcn W|th"3"- oo
@) . ::;_-.:th|s deed or the Secured Aseets :
(b) '-'takmg, ho[dmg,_ protectmg, perfectrng,_ presen

:_:_'.'-attemptmg to do- so) any of the Secunty Agent's a Receivers or a:_
;:_._'Delegates rlghts under thas deed or : e

G ta:"'ng prcceedrngs for or recovenng,--any of the Secured Laabmt]es

. "i'rnterest whrch shal[ accrue and :be_:.pa'yabie (wrthout the need tor.jﬁ_f:-':“.:""’-':--""3"
: _.-:"'-"_-_any demand for payment be;ng made) from the date on whlch the relevant cost.

5:'together with
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o E;(E(juT[ONVERSEQN -

or expense arose untrl fu[l 3'd|soharge of that cost or: expense (whether before or} =
._.:_.'Eafter Judgment "|qurdotron wmdrng up or odmmretrataon of the Borrower) at the--
___at:|llty Agreement save an respeot of_
_drrect reeult of the Seourlty Agents .
' ross neglrgence Wllfu]:' i

o rate and |n the manner specrfled in th
-'_'*___-.any clarm or Eose whrch arrees a_s

: '-mzeconduot or f' a_ud

- rall mdem” y;:f_the Securaty '_;Agent eaoh Recerver ‘and each
- Delegate, and their feSPECthE employees and: agents '_gamet all: irabrlrtres”" e
':..-'-.."-COSts expenses "damages and. 505555 ('”dUde bUt not Iln‘sl‘red to any dlrect-.; L

: -mdlreot or. oonsequentral Eoeses Ioss of proflt fose of reputatlon and:;all mterest

: ."The Borrower'_

all other’ff-.f o
___';_;-professmnal costs and expeneee) suffered or ancurred by any Df them 3”5'“9_; .':
out of or m connecﬂon wuth Gl |

pe'naltres end legal coets (oaicu!ated on ‘a fu[l moemnrty basrs) ar

.E:the exercrse or purpo.rted exercrse-s'of any ofﬁ"_the rlghts powers
f‘---‘:-_'--__authorrtlee or discrations vested in them under ihrs deed r b :
L ’_;_reepeot of the Sec:ured Assets : :

_':'ho!d ng, : protectmg perfeotlng, preservmg or enforcmg (or_._ g

. © s
Lol f;-;--_.jattemptrng to do oo) the eeourrty constrtuted by thrs deed or :

'any default or deﬁay by the Borrower |.n.':perform|ng. any of 1’[5 oblagatrone S
.:'underthls deed ' i ' : '

".".'_:_eave in reepe____. -

_":'*f:-.'j'-'SECUth Agent's, RBCE‘WGFS or De"egates,_ (as the oaee may DE)_grcrss.ff-_ﬁj.__._'"" Sni
G _-'--.'_-':-_neghgence wriful mrsoooduct orfraud Sl e :

(nghte of Thlrd Par’rree) Aot1999 o

B b urther assurance

| ";EF'urthe:réaesuraﬁce |

"'i.-'_"?':The Borrower ehall et [te owri exp'ense take Whateve aohon_ heSecurlty

E _':'."--Agent or any F\’ecerver may reasonably requrre for e

S (e) :-_:_ creatlng perfect"’: g-or protec mg the secu mtendedtobeoreated y

i th;s deed



_:.-fa'ci'litating"::th'éifreziali's"a't'i'o'n --'off_:-gh-y-.-__gé-éuféaf;;t:s'-s-et;.-;.or

: :_'._facmtatmg the exerorse of any rlgh 'ower authonty or dlscretlon :
; -':"'ﬁ_exerC|sable by the Security Agent o" any Recenje it re_spect of any__'-:;
':Secured Asset : DTRRCRE R : B FEERE ¥ L

13 'mcludlng,'_ thhout !|mitatlon .{lf the. Secunty Agent or Recelver_. hlnks it
expedlent) the execunon of any transfer conveyance assagnment or assurance G
"".':of all or any of the assets formtng part of (or mtended 10 form part f) the
SeCUted Assets (whether to the Seounty Agent or. to rts nomrnee) and th glylngf-::'_:_'

_-of any notlce,_order or directlon and the makmg of any reglstration e

POWe‘rSOf-QLtornev e

i Appomtmentofattorneys

G By way of securlty, the Borrower |rrevocably appomts the Secunty Agent every:'_.
e :-_.'E_Reoeuver and jvery Delegate separately to be the. attorney of the Borrower and,
'-":3"_:";|n its name, on its behalf-and as its. act and deed to execute any doctJments.--_--; i
and do any acts and thmgs that e e L

a) :,j"-"-the-:Borr_OWer' ls-"reqwr_ed -to -.:e')'('e'outeﬁé'ﬁa. dounderthts deed “or

oany attorney deems proper or de51rable in: exercrsrng any of the r[ghts 5;_:'.-.
o _-_'_-."powers authorttles and dsscretlons conferred by thls deed or by Iaw on‘:
-;:___:th'e Securtty Agent any Recewer or any Delegate'-"-i'-.- GUlE -

.S_ecunty Penod (bdt rot othenmse) -
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;fic'_:'_auaelrjp'éree

Thrs deed may be executed':"l'n any number :
'53:-"'_'wh|ch when executed and delivered shalt conststute a duptlcate orrglna} ;
T }:';._:but atlthe counterparts sha!l together ConSt*tUte one deed o

"""53:'1:'__.':jNO counterpart sha][ b _.:.Z'effectrve un

- _ a¢h party h_a_'S*" executed and.
:-'.';::.-'-delrvered at least one counterpart e e

-_Exoept as: expressly prowded etsewhere rn thts deed a person who is ':':_
not'a party to thls deed shal! not have: any rlghts under the: Contracts_{;"."_ :
ta _:_'(R.l'ghts of Third Partaes) Act 1999 to enforce"'or_' enjoy the benefit of, any
'_ ;':'term of thls deed Thrs doee not affect any nght or remedy of a thrrd';_;:_- '
"':':-.'”party Whlch emsts or as avaliable apart from that Act" .

e':'rlghts of the partles to’rescund or agr_ee' any amendment or w ar

& = u'nder thls deed are not subject to- the' consent of any other person

 Further provisions

: r'i*dépiért'él-e'n"t':?sé'éij’rityf;-_ G

'-..'The eecunty conststuted by thrs deed shal! be |n addltzon to and.___ _dependent of Hannd
-_'_.'_'_aray other security or guarantee that the Securlty Agent may hoid for ‘any of the.-:"_i__"
.?'-'Secured Llab:tltles at any time. No prior. securlty held by the Secunty Agent over. L
.f::the whole or any part of_the _Secured Assets sha!l merge in the securlty created o _'

02 :i:car{fiiﬁu'i'hg-'ée"cutfity-;_-:.

: "."'The;secunty constltuted by thle deed ehal% remarn in: fuII force-and effect ‘as’ a'-:- :
3.:;securaty for “the Secured Llabtt[tles desptte any settiement of"

" continuing

-;f:-;-'-accou:n
:Securrty Agent dzscharges thts deed |n wrltlng_

“OF. ntermedlate peyment or other matter or thlng_,_unless and untsl the_.___ e e

.::_:_-"'_.DIS'ChaI'Qe"Co.h'dltlon'al"_"'- e

{ Any release dlscharge or 'settlement betWeen :the.-Borro\Ner and the Securltyé---_'f
"'_':-Agent shail be deemed condrtional on no payment

o security recelved by the
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Security Agent shall bs deemed




. frstabovewriten.




"'iscHEDULE1

e Property

Part 1

g Regrstered pro perty

Part 2

' -"__'_'n'regestered property

_'-'_:None s of the date of ’[hlS Deed

19971011.v3\5045725 .
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 SCHEDULE2
" Relevant Agreements

~The Property Documents as defined in the Faclity Agreemart
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G SCHEDULE3__ .
otlce and acknowledgement Relevant Agreement

L Part 1
o Form of notlce

. _[ on. the Ietterhead of the Borrower]

[NAME OF COUNTERPARTY]

' ';"_}Q[AooREss LINE 1]

- '[ADDRESS LINE 2____
_.:-:[Posrcoors] -
ff;i[DATE] "
.bear Slrs

:_Debenture (Debenture) dated [DATE] between [BDRROWER] and' [SECURITY’_Z

tions assumed by

: -__us'u.nd.e.r t.h.e Contract

_ ;'-None of the Secunty._ __gent any deiegate appomted 'by the Secunty Agent or any _'
___'_'_'_.;'_-:_'_recelver W|Il at any. tlrne "e;’ under any obllgatlon or: Ilablllty to you under or. |'
' .’-'____f_respect ofthe Contract e . S

Nelther the Debenture nor'thls':notice reieases dlscharges or otherw;se affects your:-_'t”'
; _:hablllty and obllgatlons |n respect of the Contract-‘f““ e L '

I'I":reman entutled to exerm

-_"'.i"Subject o the above we _ aii our rzghts' powers and_'{_zf :
-'_.f-:-'dzscretlons under the Contract and you may contlnue to dea! WIth us in relatlo _ '_:o3 the:_::_}"_ﬁ_.' .
e .._'-_;:Contract and glve nottces under the Contract to uo un[ess and. untll you recelve wr[tten:'-ﬁ:'__"_--':_':”'
__3_{'not1ce to: the contrary frorn the Se<3urrty Agent Thereaﬁer all. such nghts powers and_r_'-'
dlscretlons sha!l be exermsab!e by, '

and notlces shall be given to the Secunty Agent or':-:j}_"f.
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EXECUT!ONVERSION |

'"::"as 1t dlrects and we wn!l cease to have-__-any rrght to deal W|th you m relatlon- 0 'the}'_'_-'; !
Contract and you must dea! only wrth the Securlty Agent S i

"3:}3:'.p|ease note that we have agreed that we wrtl not amend or walve: a'ny provrs;on of or: o
i termrnate the Contract wrthout the' r[or wntten consent of the Securtt“' Agen e

_The_ln.structlons in thls notlce may only be revoked or amended_wﬂ__.the’:_'pri_or*iwr rtten
consent of the Secunty Agent : S

: "Please confirm that you agree to the terms of thls notlce and to act Iﬂ accorc!ance W|th"_
its provisions, by sending the attachex acknowledgemenf tO fhe Secur'ty : gen‘t at.'fifi
[ADDRESS oF SECURITY AGENT]_wrth a copy tus. o .

T nctudmg non contractua! drsputes or c]aims)f."i"'_*:l*
L -_-'_':'_'arl ng out of orin connection wrth it or its sub]ect matter or formation,’ shall beﬁ_' :
accordance Wlth the iaw of Eng[and and Wales '

: .otice and any drspute or clar

f -.'_'-.'.--E::_governed by and construed

 Yous iy

© [NAME OF BORROWER]

Form of acknowledgement*.- ; L

[On the Ietterhead of the counterparty] s

;.[NAME OF SECUR!TY AGENT] -
-_-'--:[ADDRESS LINE 1]

 ooRessumE

_ I rm rece|pt from'.EBOIRROWER].(Borrower) of a notzce (Notrce dated.[DATE] of | _' .:
e a charge OR an asmgnment by way of securlty ] ef ai] the Borrowers rlghts under; s
e Z::'_j.:.[DESCRIBE RELEVANT AGREEMENT (Contract il SR
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“ EXECUTIONVERSION

i _;fj__:_{Terms deflned |n the Notlce shall have the same meanmg when used |n thlS.:_;

o :We‘_ conf_l_r_rn that’:}

'_-':-'.._We accept the conﬂrmat ons' and mstructmns contalned |n the Notlce and agree to
comply\m’ch the Notace e Coiniii D e

" -f._fThere has ;_been no amendment walver or release of any rlghts or mterests ll'l the. .
::'.";Contract smce the date ofthe-’-Contract'-- S i e

e We w:ll not cancel avord release or othenmse allow the Contra L to lapsewnhout =

i glv‘lng the Secunty Agent at least 30 days pnor wrltten notlce

'e have rrot a at_the date of th|s acknowledgement recewed notlce that the -

- Borrower | has’ aSSIgned its. rights under the Contract to-a third party, or created any S

G -'other mterest (whether by Way of secunty or otherwase) |n the Contract |n favour of}__; 2
. athid pay. - u e

T e-Securlty Agent wrll not m any cwcumstances have any' |labl|lty |n relation to the*:-"

: -"J*The Contract shall not be rendered v0|d,_ \rordable or unenforceable by reason of
anyrondisdosuroby the Secury Agent.

ThlS Ietter and"any d|spute or. clalm (rncludlng non contractual dlsputes or cla:ms).f{ﬁ’
- .'_-:-:-___ar|smg out of orin connectlon wath It or tts subject matter or format!o"'; shall be:__-
-i__'iz'-governed by and construed in accordance Wlth the law of England and Wales ;

[COUNTERPARTY]






[ADDRESS OF SECURITY AGE

On the letterhead of the i

NAME OF SECURITY AGENT

9071011.vA\5046726.




_ EXECUTION VERSION

We 'conﬁrm rece;pt trom {BORROWER] (Borrower) o a notioe (Notloe dated [DATE] of-_'- i .
[a charge OR an': ssugnment by way of. securlty] of all the Borrowers nghts under'_.' GoiEn e
:'_-_-.[DESCRlaE |NSURANCE POL]CY AND |TS NUMBER] (Pollcy) =

__;[T_e ms- deﬂned in the Not|ce shall have the same meanmg when used |n thlsi':::_:_.-:.--_1_'_: i
: __:_:.';j;acknowledgement] : i S | bt

: ':...:W'. GOnf_i'l"_m._tha_t:'_{.".__"- e S

-_-\Ne accept the mstruct]ons and thonsahons Conta'”edlnfhe!\!otlceanda gree 6

: 'comply WIth the Notlce

__.We have noted the . Secur[ty Agents interest on the __as" [DESCRIBE:; i
.ijN_OTATlON REQUIRED BY SECURITY AGENT TO BE: ENDORSED ON POLICY o . e
__'__'-FOR EXAMPLE "FIRST MORTGAGEE AND FIRST LOSS PAYEE" OR AS "CO-- Lo

here has been no amendment wa[ver or release f_' '_res_tsf"'i_n_z_'the:_.

L '-"'_'-Pollcy sunce the date the Pollcy was lssued

:__We wul_.._ not oancel ..avold release or otherWISe allow the Pohcy to lapse w;thout": i
'f_-glvmg the Securlty Agent at least 30 days prlor wntten nohce R

; 6 We have not as.-at'the date of thls acknowledgement recewed notsce"'that the'

_'__'_._:Borrower has asmgned its rights under the Polloy toa th|rd party, or: created any”'_ _
_;"-_':other :nterest (whether by way of securrty or otherwase) in the Pollcy ln favour of a- -

'*’;“-_-}’_-thlrdparty S S TR S

he fSecunty Agent Wl]l'?-..not in-. any cwcumstances be I;able :'for_;::the premtums |n_f.;'::j'
: relatlon to the Pollcy : S - SR

':'-This letter and any dlspute or clalm (lncludlng non- contractual dlsputes or claums)’f :
.__;_arlsmg out of or m oonnectuon Wlth |t or |ts sub;ect matter or formahon '
aw of England and Wale

: governed by and construed m accordance Wlth the

- _-':.";:.:.-Yours fatthfully:-‘ S

© 1057101 1v315048725







NAME OF BORROWER







{Dirsctor Signature).
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