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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11686972

Charge code: 1168 6972 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th August 2022 and created by RENFIN HYDRO HOLDCO
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 10th August 2022 .

Given at Companies House, Cardiff on 12th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Osborne
Clarke

We certify that, save for material redacted pursuant to 5. 859G of the Companies Act 2006, this copy

instrument is a correct copy of the original instrument.

Dated this 9 August 2022

Signed  /fuc e (1T

Osborne Clarke LLP
2 Temple Back East
Temple Quay

Bristol BS1 6EG

Parent Security Agreement
relating to Project Flow Phase {1l
(13 Renfin Hydro Holdeo Ltd
as Chargor
{2} National Westminster Bank Pic

as Security Trustee

Dated 05 August 2022
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This Agreement is made on 05 August 2022

Between:

(1)

{2)

Renfin Hydro Holdeo Lid a company registered in England and Wales with registered number
11686972 whose registered office is at Wellington House, 273-275 High Street, London Colney,
Hertfordshire, United Kingdom, ALZ 1HA (the "Chargor™); and

Mational Westminster Bank Plc as security trustee on behalf of the Secured Pariies (the
"Security Trustee™).

Background:

{A) Under the Facilities Agreement (as defined below) the Crigina!l Lender has agreed {0 make
available to the Borrower the Facilities.

(B} it is a condition precedent to the making of any Loan under the Facilities Agreement that the
Chargor enters into this Agreement for the benefit of the Secured Parties.

() It is intended by the parties to this Agreement that this document will take effect as a deed
despite the fact that a party may only execuie this Agreement under hand.

() The Security Trustee is acting under and holds the benefit of the rights conferred upon it in this

Agreement on frust for the Secured Parties.

it is agreed as follows:

1.

1.1

Definitions and interpretation

In this Agreement, uniess the context otherwise requires, the following definitions shall appily:
“Acquisition Agreement”™ means the share purchase agreement to be entered into by the
Chargor in relation to the purchase by the Chargor of the entire issued share capital of the
Borrower.

*Acquisition Date” means the date on which the Chargor becormes the beneficial owner of the
entire issued share capifal of the Borrower in accordance with the terms of the Acquisition
Agreement.

"Borrower” means Renfin Hydro 3 Limited, a company incorporated in England with registered
number 12796062 whose registered office is 273-275 Weillington House, High Street, London
Colney, St Albans, Hertfordshire, United Kingdom, ALZ 1THA.

"Charged Portfolic” means the Shares and the Related Assets.

"Charged Property” means all the assets of the Chargor which from time to time are the subject
of the Security created or expressed to be created in favour of the Security Trustee by or

pursuant to this Agreement.

*Collateral Rights™ means ali rights, powers and remedies of the Securily Trustee provided by
this Agreement or by law.

"Contracts™ means:
(&) the Acquisition Agreement; and

{b) any other agreement to which the Chargor is a party and which is designated in wriling
as a "Contract" by the Charger and the Security Trustee.

1 OC_UKM15341477.2
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1.2

"Disputes” has the meaning givento it in clause 27 {Jurisdiction and enforcement).

"Facilities Agreement” means the facilities agreement dated on or about the date hereof
between, amongst others, the Borrower, the Arranger, the Criginal Lender, the Original Hedge
Counterparty, the Facilities Agent and the Security Trustee, each as defined in such agreement
as amended, varied, novated or supplemented from time to time.

"Notice of Assignment” means a notice of assignment in substantially the form set oul in
Schedule 1 {Form of notice of assignment of confract) or in such form as may be specified by
the Security Trustee.

"Parent Security Agreement” means the parent security agreement dated 14 October 2019
and entered into between the Chargor and the Security Trusiee.

"Perfection Requirements” means the making or the procuring of the appropriaie
registrations, filings, endorsemenis, notarisations, stampings and/or notifications of the
Transaction Securily in order to perfect them in any Relevant Jurisdiction.

"Permitted Security” means:

{a) the Parent Security Agreement; and

{) the Supplemental Parent Security Agreement.

"Regulations” has the meaning given to it in clause 8.3 (Right of appropriation).

"Related Assets"” means all dividends, interest and other monies at any time payable in respect
of the Shares and all other rights, benefits and proceeds in respect of or derived fromthe Shares
(whether by way of redemption, bonus, preference, option, substitution, conversion,

compensatlion or otherwise) held by, to the order or on behalf of the Charger at any time.

"Related Rights” means, in relation to any Contract:

(&) the proceads of sale of the whaoie or any part of that Contract;
{b) all rights under any licence or agreement for sale in respact of that Contract;
{c) all rights, powers, benefits, claims, contracts, warranties, remedies, security,

guarantees, indemnities or covenarits for title in respect of that Contract; and
{d) any monies and proceeds paid or payable in respect of that Contract

"Shares” means the entire issued share capital of the Borrower held by, to the order or on
behalf of the Chargor at any time.

"Supplemental Parent Security Agreement’ means the supplemental parent security
agreement dated 23 November 2021 and entered into between the Chargor and the Security
Trustee.
In this Agreement, uniess the context otherwise requires:
{(a) terms defined in other Finance Documenis
unless defined in this Agreement or the context otherwise requires, a term defined in
the Facilities Agreement or in any other Finance Document has the same meaning in

this Agreement or any notice given under or in connection with this Agreemeant;

{b) constiuction

2 OC_UKHM16341477.2
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2.1

2.2

3.1

3.2

in this Agreement the rules of interpretation contained in clause 1.2 (Construction) of
the Facilities Agreement shall apply o the construction of this Agreement or any notice
given under or in connection with this Agreement;

{c) third party rights

a person who is not a party o this Agreement has no right under the Contracts {Rights
of Third Parties) Act 1999 {o enforce or to enjoy the benefit of any term of this
Agreement; and

{d) frusts

the perpetuity pericd for any trusts created by this Deed is 125 years.
Covenant to pay and charge
Covenant fo pay

The Chargor covenants with the Securily Trustee as trustee for the Secured Parties that it shall
discharge all Secured Gbligations on their due date in accordance with their respective ferms
provided that the liability of the Chargor in respect of such Secured Obligations shall be limited
to the proceeds of enforcement of the Charged Property from time to time.

Interest on demands

If the Chargor fails te pay any sum on the due daie for payment of that sum the Chargor shall
pay interest on any such sum (before and after any judgment and to the extent interest at a
defauilt rate is not otherwise being paid on such sumj) from the date of demand until the date of
payment calculated on a daily basis at the rate determined in accordance with the provisions of
clause 11.3 {Default Inferest) of the Facilifies Agreement.

Fixed charges and assignments
Charge
On and from the Acquisition Date:

(&) The Chargor charges the Charged Portfolio with fuil title guarantee and by way of first
fixed charge, in favour of the Security Trustee as trustee for the Secured Parties, as
continuing security for the payment and discharge of the Secured Obligations;

{b) the Chargor charges the Contracts with full fitle guarantee and by way of first fixed
charge, in favour of the Security Trustee as frustee for the Secured Parties, as
continuing security for the payment and discharge of the Secured Obligations, to the
extent not effectively assigned under clause 3.2 (Assignment).

Assignment

{a) The Chargor, to the extent permitied by applicable law {and subject to obtaining any
necessary consent from a third party), assigns and agrees to assign absolutely with full
title guarantee to the Security Trustee as trustee for the Secured Parties as security for
the payment and discharge of the Secured Obligations all the Chargor's right, title and
interest from time fo time in and to the Contracts and all Related Rights;

{b) for the avoidance of doubt, prior te the occurrence of an Event of Default (which is
continuing) the Chargor shall be permitied to continue to exercise its rights, powers and
discretions in relation to the Contracts and refain paymenis of receivables assigned
hereunder, subject always to the provisions of the Finance Documents and this
Agreement.

L)

OC_UKMi8341477.2
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4.1

4.2

43

5.1

52

Perfection of security
Deposit of certificates
The Chargor shall:

(&) on the date of this Debenture, deposit with the Security Trustee (or procure the deposit
of) ali certificates or other documents of title to the Shares charged pursuant to clause
3.1 and a stock transfer form {executed in blank by it or on its behalf);

(b) promptly upon the accrual, offer or issue of any stocks, shares, warrants or other
securiies in respect of or derived from the Shares {(or upon acquiring any interest
therein), notify the Security Trustee of thal occurrence and deposit with the Security

Trustee (or procure the deposit of):
{i) all certificates or other documents of title representing such items; and

{in such stock transfer forms or other instruments of transfer (executed in blank by
it or on its behalf} in respect thereof as the Security Trustee may request; and

{c) in relation to the Shares acquired after the date of this Debenture, promptly notify the
Security Trustee of such acquisition and comply with paragraphs (&) and (b} above in
respect of such Shares within 2 Business Days of the date of acquisition of such Shares
or otherwise as required by the Security Trustee.

Related assets

The Chargor shall, promplly upon the accrual, offer or issue of any Related Assets {in the form
of stocks, shares, warranis or other securifies) in which the Chargor has a beneficial interest,
procure the delivery {o the Security Trustee of:

(&) all certificates and other documents of title representing those Related Assets; and

{b) such duly executed blank stock transfer forms or ather instruments of transfer in respect
of those Related Assels as the Security Trustee may requlire.

Nofices of Assignment

The Chargor shall deliver to the Securily Trustee {or procure delivery of) Notices of Assignment
duly exscuted by, or on behalf of, the Chargor in respect of each Contract promptly after the
date of this Agreement and shall use, in respect of any Confract entered into after the date of
this Agreement, within 3 Business Days of the date of such Contract, reasonable endeavours
to procure that each notice is acknowledged by the addressee of that Notice of Assignment and
shall retain and, if reasonably requested by the Security Trustee to do so, promptly deliver to
the Security Trustes written evidence of the delivery of such Notices of Assignment to the
relevant counterparties speacified in such Notices of Assignment.

Voting rights and dividends
Voting righis and dividends prior fo an Event of Default
Prior to the ocourrence of an Event of Default (which is continuing), the Chargor shall:

(&) apply all dividends, interest and other monies arising from the Charged Portfolio in
accordance with the terms of the Facilities Agresment; and

{b} subject to clause 8.2(e) be entitled to exercise all voting rights inrelation to the Charged
Portfolio.

Voting rights and dividends after an Event of Default

4 OC_UK/Mi8341477.2
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53

6.1

{a) Subject to paragraph (b} of this clause 5.2, upon the occurrence of an Event of Default
{which is continuing), the Security Trustee may, at its discretion, (in the name of the
Chargor or otherwise and without any further consent or authority from the Chargor):

{i} exercise {or refrain from exercising) any voling righis in respect of the Charged
Portfolio;
{ii) apply all dividends, interest and other monies arising from the Charged Porifolio

as though they were the proceeds of sale under this Agresment;

{iii) transfer the Charged Portfolio into the name of the Security Trustee or such
nomines(s) of the Security Trustee as it shall require; and

{iv) exercise {or refrain from exercising) the powers and rights conferred on or
exercisable by the legal or beneficial owner of the Charged Porifolio including
the right, in relafion to any company whose shares or other securities are
included in the Charged Porifolio, to concur or pariicipate in:

(A the reconstruction, amalgamation, sale or cther disposal of such
company or any of its assets or undertaking (including the exchange,
conversion or reissue of any shares or securities as a consequence
theracf),

(8) the release, modification or variation of any rights or liakilities attaching
to such shares or securities; and

(] the exercise, renunciation or assignment of any right to subscribe for
any shares or securities,

in each case in the manner and on the terms the Security Trustee thinks fif, and the
proceeds of any such action shall form part of the Charged Portfolio.

{b} Where the mandaiory notification procedure or cali-in powers under the National
Security and Investment Act 2021 {the "NSIA™) apply to the acquisition of voting rights
by the Security Agent in respect of the Charged Portfolio, paragraph (a) of this Clause
5.2 shall not apply to the Security Trustee until clearance has been oblained under the
NSIA,

National Secuyity and Investment Act 2021 - notifications

Where paragraph (b) of Clause 5.2 applies, the Security Trustes may give & mandatory, or as
the case may be, voluntary notice to the Secretary of State in accordance with the NSIA notifying
of the proposed acquisition of voting rights by the Security Trustee. Aiternatively, the Security
Agent may direct the Chargor {o promptly give the relevant notice as representative of the
Security Trustee. Where rictification is given by the Chargor, the Chargor shall promptly notify
the Security Agent of the outcome of the notification.

Chargor's representations and undertakings

Representations

The Chargor makes the following representations and warranties to the Security Trusiee and
acknowledges that the Security Trustee has become a party to this Agreement in reliance on
these representations and warranties:

{a) status

{i it is a corporation with limited liability, duly incorporated and validly existing
under the laws of England;

5 OC_UKM18341477.2
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{in it has the power to own its assets and carry on its business as it is being
conducted:

binding obligations
subject to the Legal Reservations and any Perfection Reguiremenis:

{i the obligations expressed to be assumed by it in each Transaction Document
to which it is a party are legal, valid, binding and enforceable obligations; and

{ii) (without limiting the generality of paragraph (i} above), each Transaction
Security Document fo which it is a party creates the security interests which
that Transaction Security Document purporis to create and those security
interests are valid and effective;

non-conflict with other obligations

the entry into and performance by it of, and the transactions contemplated by, this
Agreement (including any transfer of the Shares on creation or enforcement of the
Security constituted by this Agreament) and the other Transaction Documents fo which
it is a party do not and shall not:

{i conflict with:
(A any law or regulation applicable fo it;
=) its or any of its subsidiaries’ constitutional documents; or
) any agreerment or instrument binding upon it, any of its assets cor the

Shares or constitute a default or a termination event (howscever
described) under any such agreement or instrument, in each case,
which has or is reasonably likely {o have a Material Adverse Effect; or

{i) resulf in the existence of, or oblige i {o create, any Security over the Charged
Property other than contemplated by this Agreement andfor as permitted under
the terms of the Facilities Agreement;

power and authority

{ it has the power to enter into, perform and deliver, and has taken all necessary
action to authotise its entry info, performance and delivery of, the Transaction
Documents {o which it is or will be a party and the fransactions contemplated
by those Transaction Documents;

{in no limit on its powers will be exceeded as a result of the grant of security or
giving of guarantees or indemnities contemplated by the Transaction
Docurnents to which it is a party;

governing law and enforcement

subject to the Legal Reservations:

(i) the choice of governing law of the Finance Documents to which it is a party will
be recognised and enforced in its Relevant Jurisdiction;

{in any judgment obtained in relation to a Finance Document to which it is a party
in the jurisdiction of the governing law of that Finance Document and (if
applicable}) any award will be recognised and enforced in ifs Relsvant
Jurisdiction;

8 OC_UKM18341477.2
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insofvency
no:
(i) corporate action, legal proceeding or other procedure or step described in

clause 28.7 {insolvency proceedings) of the Facilities Agreement; or

{in creditors' process described inclause 29.8 (Creditors' process) of the Facilities
Agreement,

has been taken or, to its knowledge, threatened in relation to it and none of the
circumstances described in clause 28,6 {Insofvency) of the Facilities Agreement applies
foit;

ownership

i as at the Acquisition Date, the Chargor is the beneficial (and following entry into
the register of members will become the legal) owner of the Shares”; and

{in) Subject to clause 6. 1{g)(i}, it is the sole legal and beneficial owner of the
Charged Property free and clear of all security inferests or this Agreement and
has not sold or disposed of or granted any options or pre-emption rights in
respect of any of its right, title and interest, in the Charged Property (other than
as permitted under the Finance Documents to which it is a party} and all of the
Shares are validly issued, fully paid and are not subject to any options to
purchase, pre-emption rights or similar rights or other restrictions upon disposal
which would operate to restrict in any way their disposal by the Security Trustes
should it come to enforce its Security over the Charged Portfolio;

unissued share capital and share options

it is not under any commitment or obligation to issue any of its unissued share capital
and it has not entered into any commitment or arrangement to issue any or all of ils
authorised and unissued share capital, and no person has any right or option to call for
or require the issuance of any share or security convertible into any share in the capital
of the Chargor,;

security

subject to the Legal Reservations and any Perfection Requiremenis, the Securily
created by this Agreement:

(i is enforceable in accordance with the terms of this Agreement and is not
restricted or inhibited by the terms of its constitutional documents;

{in) has or will have first ranking priority and it is not subject o any prior ranking or
pari passu Security; and

{iii) is not subject to avoidance in the event of any winding-up, dissolution or
administration involving the Borrower or the Charger,;

consenis

all material Consents applicable to it have been cbtained or effected and are infull force
and effect or will be as and when required;

paii passu
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{i all unsecured and unsubordinated claims of a Secured Party against it under
the Finance Documents, to which it is a party, rank at least pari passu with the
clairns of all its other unsecured and unsubordinated creditors except for those
creditors whose claims are mandatorily preferred by laws of general application
to companies which are specifically referred to in any Legal Opinion;

{ii) its claims against any other party under the Project Documents will rank at least
pari passu with the claims of all other unsecured and unsubordinated creditors
of such party,

deduction of Tax

it is not required to make any deduction for or on account of tax from any payment it
may make under the Finance Documents to which it is a party to a Lender which is:

{ a Quialifying Lender:

{A) falling within paragraph (a)((){A) of the definition of "Qualifying
Lender™; or

(8} except where a Direclion has been given under seclion 831 of the ITA
in refation to the payment concerned, falling within paragraph (a)(i}(B)
of the definition of "Qualifying Lender"; or

(@) falling within paragraph {a)(ii) of the definition of "Qualifying Lender”;
or

{i) a Treaty Lender and the payment is one specified in a direction given by the
Commissioners of Revenue & Customs under Regulation 2 of the Double
Taxation Relief (Taxes on Income) {General) Regulations 1970 {51 1970/488),

no filing or stamp faxes

it is not necessary that any of the Finance Documents to which it is a party be filed,
recorded or enrolled with any court or other authority or that any stamp, registration,
notarial or similar Tax or fees be paid on or in relation to any of the Finance Documents
to which it is a party or the fransactions contemplated by such documents, except
registration of particulars of this Agreement at the Companies Registration Office in
England and Wales under Section 859A of the Companies Act 2008 and payment of
associated fees which regisiration and fees will be made and paid prompltly after the
date of the relevant Finance Documents;

centre of main interests and establishments

{i it has its "centre of main interests” (as that term is used in Article 3(1) of the
Regulation (EU) 2015/848 of the Eurcpean Parliament and of the Council of 20
May 2015 on insclvency proceedings (recast) (the "Regulation™)) in England
or Wales;

{in) it has no "establishment” (as that term is used in Asticle 10 of the Regulation)
in any jurisdictions other than the Relevant Jurisdiction;

no proceeadings pending or threatened

{i) no litigation, arbitration or administrative procsedings or investigations of, or
before, any court, arbitral body or agency which, if adversely determined, are
reaschably likely to have a Material Adverse Effect have (to the best of its
knowledge and belief (having made due and careful enquiry)) been started or
threatened against it {or against its directors);

8 OC_UKMAE341477.2
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{in no judgment or order of a court, arbitral body or agency which is reasonably
likely to have a Material Adverse Effect has (fo the best of its knowledge and
belief (having made due and careful enquiry}) been made against it;

compliance with laws

as at the date of this Agreement, it is in compliance with all Applicable Laws in all
material respects;

Original Financial Statements

{i} its Criginal Financial Statements were prepared in accordance with GAAP
consistently applied;

{in its Original Financial Statermments give a true and fair view of its financial
condition and results of operations for the period to which they relate;

financial statements

{ its most recent financial statements delivered pursuant to clause 21.28
(Financial statements) of the Facilities Agreement:

(A) have been prepared in accordance with GAAP;

=) disclose all of its liabilities and all of its unrealised or anficipated losses
to the extent required under GAAP; and

(C) give a true and fair view of (if audited) or fairly present (if unaudited) its
financial condition as at the end of, and results of operations for the
pericd to which they relate;

{in) there has been no material adverse change in its assets, business, operations
or financial condition since the date as at which the most recent financial
statements delivered pursuant to clause 21.28 {(Financial statements) of the
Facilities Agreement were prepared;

accounting reference date
iis accounting reference date is 30 November;
liabifitics

{i it has no Financial Indebtedness other than the Permilted Security and as
permitted by the Finance Docurments and;

{in) it has no undisclosed material liabilities and it does not have any material
obligation other than the Permiited Security and those which arise under the
terms of the Transaction Documents fo which it is a party;

{iii) the Borrower's constitutional documents, the Parent Loan Agreement, the
applicable Upstream Loan Agreement and the Subordination Deed contain all
the material terms of all the arrangements between the Chargor and the
Borrower;

Holding Company
the Chargor has not traded or incurred any liabilities or commitments (actual or

cortingent, present or future) other than acting as a Holding Company of the Borrower,
acting as a Helding Company of Renfin Hydro Limited and entering into the Permitted

o) OC_UKMiE341477.2
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6.2

Security and shall not incur any lighilities or commitments (actual or contingent) in the
future;

VAT group
the Chargor:
{i is registered in its own name for VAT and is not a member of a VAT Group,

{in is registered for VAT in its own name and does not make and has not made
any supplies for VAT purposes other than {o the Borrower,

{iii) has been entitied under VATA to recover (by way of credit or repayment) all of
its input tax from HMRC; and

{iv) does not hold any asset which is treated as a capital itern for the purposes of
Part XV of the Value Added Tax Regulations 1995 (8] 1995/2518);

repefition

the representations set out in this clause 6.1 (Represeniations) are made by the
Chargor on the date of this Agreement. With the exception of the representations set
out in paragraphs {f), (i), (I, (M), (n}, (0}, and {q) to {¥) and those representations stated
to be given on the date of this Agreement, each other representation is deemed to be
made by the Chargor by reference to the facts and circumstances then existing on the
date of this Agreement, the date of a Utilisation Request, each Utilisation Date and the
first day of each Interest Period.

Undertakings

(@)

authorisations
The Chargor shall prompthy:

{i} obtain, comply with and do all that is necessary o maintain in full force and
effect all Consents applicable to it; and

{in supply certified coples to the Facilities Agent of any such Consent required
under any law, obtained by it or requested by the Facilities Agent;

compliance with laws

the Chargor shall comply inall respects with all laws to which it may be subject, if failure
s0 to comply would or could reasonably be expected to have a Material Adverse Effect;

disposals and negative pledge

{i) the Chargor shall not enter inte a single transaction or a series of transactions
fwhether related or not) and whether voluntarily or involuntarily, to sell, lease,
transfer or otherwise dispose of the whole or any part of the Charged Property;

{in the Chargor shall not create or permit to subsist any Security except the
Permitted Security over any of its present or fulure assets and will not create or
permit to subsist any security interest on any pan of the Charged Property or
otherwise deal with any part of the Charged Property, other than pursuant to
this Agreement, which is Permitted Security or as otherwise permitted under
the Finance Documents;

calis on Shares

~)

10 OC_UKM18341477.2



DocuSign Envelope 1D: SF2920EF-9CE7-42AC-847 A-DAFF2481008E

the Chargor undertakes to pay all calis or other payments when due in respect of any
part of the Charged Portfolio. If the Chargor fails to make any such payment the Security
Trustee may make that payment on behalf of the Chargor and any sums so paid by the
Security Trustee shall be reimbursed by the Chargor on demand together with interest
on those sums. Such interest shall be calculated from the due date up to the actual date
of payment (after, as well as before, judgment} in accordance with clause 2.2 (inferest
on demands),

voiing rights
the Chargor shall not:

{i exercise (and shall procure that any nominee acting on its behaif does not
exercise) its voling rights and powers in relation to the Charged Portfolio; or

{i) otherwise permil or agree 1o, or concur or participate in any:

{A) variation of the rights attaching to or conferred by all or any part of the
Charged Portfolio;

(B} increase in the issued share capital of any company whose shares are
charged pursuant to this Agreement;

(<) exercise, renunciation or assignment of any right to subscribe for any
shares or securities; or

(o reconstruction, amalgamation, sale or other disposal of any company
or any of the assets of any company (including the exchange,
conversion or reissus of any shares or securities as a conseguance
thereof} whose shares are charged under this Agreement,

in each case in a manner which in the opinion of the Securily Trustee {acting
reasonably) would prejudice the value of, or the ability of the Securilty Trustee to realise,
the Security created by this Agreement provided that the proceeds of any such action
shall form part of the Charged Portfolio.

acquisition agreements

{i) the Charger shall promptly pay any amounts payable to Renfin International a.s
under the Acquisition Agreement as and when they become due {(except to the
extert that any such amounts are being contested in good faith by it and where
adequate reserves are set aside for any such payment).

{in The Chargor shall take all reasonable and practical steps to preserve and
enforce its rights and pursue any claims and remedies arising under the
Acquisition Agreement to which it is a party.

registration of acguisition

i the Chargor shall deliver a signed stock transfer form evidencing the transfer
of the ertire issued share cagpital of the Borrower to the Chargor on the date of
this Agreement; and

{in the Chargor shall deliver to the Security Trustee a certified copy of the register
of members for the Borrower showing the Chargor as the legal owner of the
entire issued share capital of the Borrower on the date of this.
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7.2

7.3

8.1

Further assurance
Covenant for further assurance

The Chargor will promptly at its own cost do all such acts or execute all such documents
{including assignments, transfers, mortgages, charges, notices and instructions) as the Security
Trustee may specify (and in such form as the Security Trustee may require in favour of the
Security Trustee or its nominee(s)):

(&) fo create, perfect, protect and maintain the Security crealed or intended to be created
in respect of the Charged Propery (which may include the execution by the Chargor of
a mortgage, charge or assignment over all or any of the assets constituting, or intended
to constitute, Charged Property) or for the exercise of the Collateral Rights;

{b) to confer on the Security Trustee security over any property, assets or undertaking of
the Chargor located inany jurisdiction outside England and Wales equivalent or similar
o the Security intended to be conferred by or pursuant to this Agreement; and/or

{c) to facilitate the realisation of the Charged Property.
Consenis

The Chargor shall use all reasonable endeavours to obtain {in form and content reascnably
satisfactory to the Security Trustee) as soon as possible any consents necessary to enable the
assets of the Chargor to be the subject of an effective fixed charge or assignment pursuant to
clause 3 (Fixed charges and assignments) and, immediately upon obtaining any such consent,
the asset concerned shall become subject 1o such Security and the Chargor shall promptly
deliver a copy of each consent to the Security Trustee.

FPrescribed wording

The following covenants shall be implied in respect of any action taken by the Chargor to comply
with its obligations under clause 7.1 (Covenant for further assurarce):

(&) the Chargor has the right fo take such action in respect of the Charged Property; and

{s) the Chargor will at its own cost do all that it reascnably can to give the Security Trustee
or its nominee the title and/or rights that it purports to give.

Security enforcement
Time for enforcement

At any time after the occurrence of an Event of Default {(which is continuing) or if the Chargor
requests the Security Trusiee o exercise any of its powers under this Agreement, the Security
created by or pursuant to this Agreement is immediately enforceable and the Security Trustee
may, without notice to the Chargor or prior authorisation from any court, in its absolute
discretion:

{2} secure and perfect its fitle to all or any part of the Charged Property (including
transferring any part of the Charged Property into the narme of the Security Trustee or
its nominees);

{b) enforce all or any part of that Security (at the times, in the manner and on the terms it

thinks fit) and take possession of and hold, sl or otherwise dispose of all or any part
of the Charged Property (at the time, in the manner and on the terms it thinks fit);
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8.2

83

9.1

9.2

9.3

{c) deliver Notices of Assignment duly executed on behalf of, the Chargor (and the Chargor
irrevocably authorises the Security Trustee to sign such Notices of Assignment on
behalf of the Chargor pursuant to the power of attorney granted under clause 14 (Power
of Afforney)); and

{d} whether or not it has appointed a Receiver, exercise all or any of the powers, authorilies
and discretions conferred by the Law of Property Act 1825 (as varied or exiended by
this Agreement) on chargees and by this Agreement on any Receiver or otherwise
conferred by law on chargees or Receivers.

No liability as Morigagee in possession

Neither the Security Trustee nor any Receiver shall be liable to account as mortgagee or
mortgagee in possession in respect of all or part of the Charged Property or be liable for any
ioss upon realisation or for any neglect, defaull or omission of any nature whatscever in
connection with the Charged Property for which a mortgagee or mortgagee in possession might
otherwise be liable.

Right of appropriation

To the extent that any of the Charged Property constitutes "financial collateral” and this
Agreement and the obligations of the Chargor hereunder constitute a "security financial
collateral arrangement” {in each case as defined in, and for the purpcses of the Financial
Coliateral Arrangements (No. 2) Regulations 2003 (81 2003 No. 3226), as amended, (the
"Regulations™)), the bSecurity Trustes shall have the right, at any time afler the Security
constituted by this Agreement has become enforceable, to appropriate all or any part of such
financial coliateral in or towards discharge of the Secured Obligations and may exercise such
right to appropriate Upon giving written notice to the Chargor. For this purpose, the parties agree
that the value of such financial collateral so appropriated shall be the market price of the Shares
determined by the Security Trustee by reference to a public index or by such other process as
the Security Trusiee may select, including independent valuation. The parties agree that the
method of valuation provided for in this Agreement shall constitute a commercially reasonable
method of valuation for the purpeses of the Regulations.

Extension and variation of the Law of Property Act 1825
Extension of powers

The power of sale or other disposal conferred on the Security Trustee and on the Receiver by
this Agreement shall operate as a variation and extension of the statutory power of sale under
Section 101 of the Law of Property Act 1925 and such power shall arise (and the Secured
Obligations shall be deemed due and payabie for that purpose) on execution of this Agreement.

Restrictions

The restrictions contained in Sections 83 and 103 of the Law of Property Act 1925 shall not
apply to this Agreement or to the exercise by the Security Trustee of its right o consolidate all
or any of the Security created by or pursuant {o this Agreement with any other Security in
existence at any time or to its power of sale, which powers may be exercised by the Security
Trustee without notice to the Chargor on or at any time after the cccurrence of an Event of
Default (which is continuing).

Statutory powers

The powers conferred by this Agreement on the Security Trustee are in addition to and not in
substitution for the powers conferred on mortgagess and mortgagees in possession under the
Law of Property Act 1925, the insclvency Act 1986 or otherwise by law and in the case of any
conflict between the powers contained in any such Act and those conferred by this Agreement
the terms of this Agreement will prevail.
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101

10.2

10.3

11.

Appointment of Receiver

Appointment and removal

{a) After the ocourrence of an Event of Default (which is continuing) or if requested to do
s0 by the Chargor, the Sscurily Trustee may by deed or otherwise (acting through an

authorised cofficer of the Security Trusiee), without prior notice to the Chargor:

{i) appoint one or more persons to be a Receiver of the whole or any part of the
Charged Property;

{in) appoint two or more Receivers of separate parts of the Charged Propery
respectively;

{iii) remove (so far as it is lawfully able) any Receiver so appointed; and
{iv) appoint another person(s) as an additional or replacement Receiver{s};
{b) a Receiver may not be appointed solely by reason of obtaining a moratorium or anything

done with a view to obtaining a moratorium under Fart Al of the Insolvency Act 1886
{including any preliminary decision or investigation) in relation to the Chargor or
anything done with a view to obtaining such a moratorium.

Capaciity of Receivers

Each person appointed to be a Receiver pursuant to clause 10.1 (Appointment and removal)
shall be:

{&) entitied {o act individually or together with any other person appointed or substituted as
Receiver;
{b) for all purposes deemed to be the agent of the Chargor which shall be solely responsible

for his acts, defaulls and liabilities and for the payment of his remuneration and no
Receiver shall at any time act as agent for the Security Trustee; and

{c) entitied to remuneration for his services at a rale to be fixed by the Security Trustee
from time to time (without being limited to the maximum rate specified by the Law of
Froperty Act 1925).

Statutory powers of appointment

The powers of appointment of a Receiver shall be in addition to all statutory and other powers
of appointment of the Security Trusiee under the Law of Property Act 1925 and the Insolvency
Act 1986 (as extended by this Agreement) cor otherwise and such powers shall remain
exercisable from time to time by the Security Trustee in respect of any part of the Charged
Property.

Powers of Receivers

Every Receiver shall (subject fo any restrictions in the instrument appointing them but
natwithstanding any winding-up or dissolution of the Chargor) have and be entitled to exercise,
in relation to the Charged Property in respect of which he was appointed, and as varied and
extended by the provisions of this Agreement (in the name of or on behalf of the Chargor or in
his own name and, in each case, at the cost of the Chargor):

{&) all the powers conferred by the Law of Property Act 1825 on mortgagoers and on
morgagess in possession and on receivers appointed under that Act;

{b} all the powers of an administrative receiver sat out in Scheduie 1 to the insclvency Act
1986 (whether or not the Receiver is an administrative receiver);

14 OC_UKHM15341477.2



DocuSign Envelope 1D: SF2920EF-9CE7-42AC-847 A-DAFF2481008E

12.

13.

13.1

13.2

14.

14.1

{c) all the powers and rights of an absolute owner and power to do or omit to do anything
which the Chargor itself could do or omit fo do; and

{d) the power to do all things (including bringing or defending proceedings in the name or
on behalf of the Chargor) which seem to the Receiver to be incidental or conducive to:

{i) any of the functions, powers, authorities or discretions conferred on or vested
in him;
{in the exercise of the Collateral Rights {including realisation of all or any part of

the Charged Property); or

{ii) bringing to their hands any assets of the Chargor forming part of, or which when
got in would be, Charged Property.

Application of monies

All moneys received or recovered by the Security Trustee or any Receiver pursuant to this
Agreement or the powers conferred by it shall (subject to the claims of any person having prior
rights thereto and by way of variation of the provisions of the Law of Property Act 1925) be
applied first in the payment of the costs, charges and expenses incurred and payments made
by the Receiver, the payment of his remuneration and the discharge of any liabilities incurred
by the Receiver in, or incidental to, the exercise of any of his powers, and thereafter shall be
applied by the Security Trustee (notwithstanding any purported appropriation by the Chargor)
in accordance with clauses 30.3 (Post-enforcement Payment Priorifies) and 30.4 {insufficient
Amounts) of the Facilities Agreement.

Protection of Purchasers
Consideration

The receipt of the Security Trustee or any Receiver shall be a cenclusive discharge to a
purchaser and, in making any sale or disposal of any of the Charged Property or making any
acguisition, the Security Trustee or any Receiver may do so for such consideration, in such
manner and on such terms as it thinks fit

Protection of Purchasers

MNo purchaser or other person dealing with the Security Trustee or any Receiver shall be bound
o inquire whether the right of the Security Trustee or such Receiver to exercise any of its powers
has arisen or become exercisable or be concerned with any propriety or regularity on the part
of the Security Trustee or such Receiver in such dealings.

Power of Attormey
Appointment and powers

(&) The Chargor by way of security irrevocably appoints the Security Trustee and any
Receiver severally to be its attorney and in its name, on its behalf and as its act and
deed to execute, deliver and perfect all documents and do all things which the attormey
may consider to be required or desirable for:

{i) carrying out any obligation imposed on the Chargor by this Agreement or any
other agreement binding on the Chargor to which the Security Trustee is party
(including the execution and delivery of any deeds, charges, assignments or
other Security and any transfers of the Charged Property), but subject to
paragraph (b) below;

(i) enabling the Security Trusiee to exercise, or delegate the exercise of, all orany
of the Collateral Rights; and
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15.

15.1

156.2

18.3

15.4

15.5

(i)} enabling any Receiver to exercise, or delegate the exercise of, any of the rights,
powers and authorities conferred on them by or pursuant o this Agreement or
by law;

{b) in the period prior {o the date on which the Security constituted by this Agreement has
become enforceable, the Security Trustee or any Receiver may only exercise its powers
under paragraph {a)(i) above in circumstances where the Chargor has failed to carry
cut the obligations referred to in that paragraph within 5 Business Days of:

{i the Securily Trustee giving notice {o the Chargor; or
{in the Chargor becoming aware of such failure.
Ratification

The Chargor shall ratify and confirm all things done and all documents executed by any attorney
in the exercise or purported exercise of all or any of his powers.

Effectiveness of security
Continuing security

{&) The Security created by or pursuant to this Agreement shall remain in full force and
effect as a continuing Security for the Secured Obligations unless and until discharged
by the Security Trustee,

{b) no part of the Security from time to time intended to be consiituted by this Agreement
will be considered satisfied or discharged by any intermediate payment, discharge or
satisfaction of the whole or any part of the Secured Obligations.

Cumidative rights

The Security created by or pursuant fo this Agreement and the Collateral Righis shall be
cumulative, in addition to and independent of every other Security which the Security Trustee
or any other Secured Party may at any time hold for the Secured Obligations or any other
obligations or any rights, powers and remedies provided by law. No prior Security held by the
Security Trustee (whether in its capacity as trustee or otherwise) or any of the other Secured
Parties over the whole or any part of the Charged Property shall merge info the Security
constituted by this Agreement.

No prejudice

The Security created by or pursuant to this Agreement and the Collateral Righis shall nol be
prejudiced by any unenforceability or invalidity of any other agreement or document or by any
time or indulgence granted to the Borrower or any other person, or the Security Trustee (whether
in its capacily as trustee or otherwise) or any of the other Secured Parties or by any variation of
the terms of the trust upon which the Security Trustes holds the Security or by any other thing
which might otherwise prejudice that Security or any Collateral Right.

Remedies and waivers

No failure on the part of the Security Trustee to exercise, nor any delay on its part in exercising,
any Collateral Right shall operate as a walver of that Collateral Right or constitute an election
to affirm this Agreement. No single or partial exercise of any Collateral Right shall preclude any
further or other exercise of that or any other Collateral Right.

No liability

MNone of the Security Trustee, its nominee(s) or any Receiver shall be liable by reason of:
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18.7

15.8

{a) taking any action permitted by this Agreement; or
{b) any neglect or default in connection with the Charged Property; or
{c) taking possession of or realising all or any par of the Charged Property, except in the

case of gross negligence or wilful default upon its part
Partial invalidity

If, at any time, any provision of this Agreement is or becomes illegal, invalid or unenforceable
in any respect under the law of any jurisdiction, neither the legality, validity or enforceability of
the remaining provisions of this Agreement nor of such provision under the laws of any other
jurisdiction shall in any way be affected or impaired thereby and, if any part of the Security
intended o be creaied by or pursuant to this Agreement is invalid, unenforceable or ineffective
for any reason, that shall not affect or impair any other part of the Secuirity.

implied covenants for iitle

(&) the covenants set out in Sections 3(1), 3(2) and 8(2) of the Law of Property
{Miscellaneous PFrovisions) Act 1984 will not extend to clause 3 (Fixed charges and
assighiments);

{b) it shall be implied in respect of clause 3 (Fixed charges and assignments) that the
Chargor is charging the Charged Property free from all charges and encumbrances
{whether monetary or not) and from all other rights exercisable by third parties (inciuding
iiabilities imposed and rights conferred by or under any enactment).

Waiver of defences

The obligations of the Chargor under this Agreement, the Security created pursuant to this
Agreement and the Cellateral Rights will not be affected by any act, omission, mafter or thing
which, kit for this clause 15.8 (Waiver of defences), would reduce, release or prejudice any of
its obligations under this Agreement and the Security constituted by or pursuant to this
Agreement (without limitation and whether or not known to it or any Secured Party) including:

(&) any time, waliver or consent granted to, or compositionwith, any Obligor or other person;

{b) the release of any Obligor or any other person under the terms of any cempaosition or
arrangement with any creditor of any Obligor;

{c) the taking, variation, compromise, exchange, renewal or release of, or refusal or neglect
to perfect, take up or enforce, any rights against, or Security over assets of, any Obligor
or other person or any non-presentment or non-observance of any formality or other
requirement in respect of any instruments or any failure to realise the full value of any
Security;

{d} any incapacily or lack of power, authority or legal personality of or disselution or change
in the members or status of any Obligor or any other person;

{e) any amendment, novation, supplement, extension {whether of maturity or otherwise) or
restatement (in each case however fundamental and of whaisoever nature, and
whether or not more onerous) or replacement of a Finance Document or any other
document or Security or of the Secured Obligations {including, withcut limitation, any
change inthe purpose of, any extension of, or any variation or increase in any Facilities
or the addition of any new Facilities under any Finance Document or other document);

{f) any unenforceability, illegality or invalidity of any obligation of any person under any
Finance Deocument or any other document or Security or of the Secured Cbiligations; or

{Q) any insclvency or similar proceedings.
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15.10

15.11
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16.

16.1

Immediate recourse

The Chargor waives any right it may have of first requiring the Security Trustee or a Secured
Farty to proceed against or enforce any other rights or Security or claim payment from any
person before claiming from the Chargor under this Agreement. This waiver applies irrespective
of any provision of this Agreerment to the contrary.

Defarral of rights

Until such time as the Secured Obligations have been discharged in full, the Chargor will not
exgrcise any rights which it may have by reason of performance by it of its obligations under
this Agreement:

{a) fo be indemnified by any Obligor;

s} to claim any contribution from any guarantor of any Obligor's obligations under this
Agreement or any other Finance Document; and/or

{c) to take the benefit {in whole or in part and whether by way of subrogation or otherwise)
of any rights of the Security Trustee under this Agreement or the Security Trustee or
any other Secured Party under any other guaraniee or other Finance Document or
Security taken pursuant to, or in connection with, this Agreement or any other Finance
Cocument by the Security Trustee or any Secured Parly.

Tumover trust

(&) The Chargor shall not accept or permit to subsist any collateral from any Obligor or any
other person in respect of any rights the Chargor may have arising out of this
Agreement: if, despite this provision, any such collateral shall be accepled or subsisting
the Chargor acknowledges that the Chargor's rights under such collateral shall be held
on trust for the Securily Trustee and the Secured Parlies, to the extent necessary {o
enable all amounts which may be or become payable to the Security Trustes and the
Secured Parties by the Obligors under or in connection with the Finance Documents o
be repaid in full, and the Chargor shall if requested promptly transfer the same to the
Security Trustee or as it may direct for application in accordance with clauses 29.3
{FPost-enforcement Payment Priorities) and 29.4 (Insufficient Amounts) of the Facilifies
Agreement;

{b) if the Chargor receives any benefit, payment or distribution relating to the rights
mentioned in clause 15.10 (Deferral of rights) above, it shall hold that benefit, payment
or distribution to the extent necessary to enable all armounts which may be or become
payable to the Security Trustee and the Secured Parties by the Cbligors under or in
connection with the Finance Documents to be repaid in full on trust for the Security
Trustee and the Secured Parties and shall promptly pay or fransfer the same to the
Security Trustee or as it may direct for application in accordance with clauses 29.3
(Post-enforcement Payment Pricrities) and 29.4 (Insufficient Amounts) of the Facilities
Agreement.

Tacking

Subject {o the terms of the Facilities Agreement, each Secured Party is under an obligation to
make further advances to the Bomrower and that obligation is a Secured Ohbligation under this
Agreement.

Release of security

Release

Upon the Secured Obligations being discharged in full and none of the Secured Parties being
under any further actual or contingent obligation to make advances or provide other financial
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18.

19.

20.

201

accommodation to the Chargor, the Borrower or any other person under any of the Finance
Documents, the Security Trustee shall, at the request and cost of the Chargor, release and
cancel the Security constituted by this Agreement and procure the reassignment to the Chargor
of the property and assefs assigned to the Security Trustee pursuant to this Agreement, in each
case subject to clause 16.2 [(Avoidance of payments) and without recourse to, or any
representation or warranty by, the Security Trustee or any of its nominees.

Avoidance of payments

If the Security Trustee (acting reasonably) considers that any amcunt paid or credited to it or
any other Secured Party is capable of being avoided or reduced by virtue of any bankruptcy,
insolvency, liquidation or similar laws the liability of the Chargor under this Agreement and the
Security constituted by this Agreerment shall continue and such amount shall not be considered
to have been irrevocably paid.

Retention of Agreement

The Security Trustee may refain this Agreement, the Security constituted by or pursuani to this
Agreement and all documents relaling to or evidencing ownership of all or any part of the
Charged Property {other than any share ceriificate or stock transfer form delivered by the
Chargor pursuant to this Agreement) for a period of 7 months after any discharge in full of the
Secured Obligations provided that if at any time during that 7 month period a pefition or
application is presented for an order for the winding-up of, or the making of an administration
order in respect of, the Chargor or any person who is entitled to do so gives written notice of its
intention to appoint an administrator of the Chargor or files such a notice with the court or the
Chargor commences to be wound-up voluntarily or any analogous proceedings are commenced
in respect of it, the Security Trustee may continue to retain such Security and such documents
{other than any share certificate or stock transfer form delivered by the Chargor pursuant to this
Agreement) for such further period as the Security Trustee may determine and the Security and
such documents shall be deemed to have continued to be held as Security for the Secured
Obligations.

Set-off

The Chargor authorises the Security Trustee (but the Security Trustee shall not be obliged to
exercise such right), after the occurrence of an Event of Default (which is continuing), to set off
against the Secured Cbligations any amount or other obligation {contingent or otherwise) owing
by the Security Trustee to the Chargor and apply any credit balance to which the Chargor is
entitied on any account with the Security Trustee in accordance with clause 11 (Powers of
Receivers) (notwithstanding any specified maturity of any deposit standing to the credit of any
such account).

Subsequent security interests

If the Security Trustee (acting in its capacity as trustee or otherwise) or any of the cther Secured
Parties at any time receives or is deemed fo have received notice of any subsequent Security
affecting all or any part of the Charged Property or any assignment or transfer of the Charged
Froperty which is prohibited by the terms of this Agreement or the Facilities Agreement, all
payments thereafter by or on behalf of the Chargor to the Security Trustee (whether in its
capacity as trustee or otherwise) or any of the other Secured Parties shall be treated as having
been credited to a new account of the Chargor and not as having been applied in reduction of
the Secured Obligations as at the time when the Security Trustee received such notice.

Suspense accounts and currency conversion
Suspense accounis
Until the Secured Obligations have been irrevocably paid in full and all facilities which might

give rise to Secured Cbligations have ferminated, all monies received, recovered or realised by
the Security Trustee under this Agreement (including the proceeds of any conversion of
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22.

221

22.2

223

currency) may in the discretion of the Security Trustee be credited to any interest bearing
suspense or impersonal account maintained with the Security Trustee or any bank, building
society or financial institution as it considers appropriate and may be held in such account
pending their application from time o time (as the Security Trustee is entitled to do in its
discretion) in or towards the discharge of any of the Secured Obligations and save as provided
herein no party will be entitled to withdraw any amount at any time standing to the credit of any
suspense or impersonal account referred to above.

Cinrency conversion

For the purpose of or pending the discharge of any of the Secured Obligations the Security
Trustee may convert any money received, recovered or realised or subject to application by it
under this Agreement from one currency to ancther, as the Security Trustee thinks fit and any
such conversion shall be effected &t the Security Trustee's spot rate of exchange for the time
being for obtaining such other currency with the first currency.

Assignment

The Security Trustes may assign and iransfer all ar any of its rights and obligations under this
Agreement to any person to whom it tfransfers its rights andfor obligations under the Facilities
Agreement. Sublect to clause 49 (Confidentiality) of the Facilities Agreement, the Security
Trustee shall be entitled to disclose such information concerning the Chargor {or any other
person) and this Agreement as the Security Trustee considers appropriate to any actual or
proposed direct or indirect successor or to any person to whom information may be required to
be disclosed by any applicable law.

Notices
Communications in wiiting

Each communication to be made under or in connection with this Agreement shall be made in
writing and, unless otherwise stated, may be made by fax or letter.

Addresses
The address, email address and fax number {and the department or officer, if any, for whose
attention the communication is to be made) of each Party for any communication or document

to be made or delivered under or in connection with this Agreement is:

The Security Trustee

Address: Level 9, 250 Bishopsgate, London, EC2M 4AA

Email: nyran. sri-pathmanathan@natwest.com

Attention: Nyran Sri-pathmanathan

Chargor

Address: 580/2 Vsehrdova, 118 00 Prague 1, Mala Strana, Prague, Czech Republic
Email: jan tosnar@hydropoel.cz; noscak@hydropol.cz

Altention: Jan Tosnar and Petr Noscak

or any substitute address or fax number or department or cfficer as the Party may notify to the
Security Trustee (or the Security Trustee may notify to the Chargor, if a change is made by the
Security Trustee) by not less than 5 Business Days' notice.

Delivary
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{a) Any communication or document made or delivered by one person to ancther under or
in connection with this Agreement will anly be effective:

{i if by way of fax, when received in legible form; or

{i) if by way of letter, when it has been left at the relevant address or 5 Business
Days after being deposited in the post postage prepaid in an envelope
addressed to it at that address;

{b) any communication or document to be made or delivered to the Security Trustee will be
effective only when actually received by the Security Trustee and then only if it is
expressly marked for the aitention of the department or officer identified with the
Security Trustee's signature below {(or any substitute department or officer as shall be
spacified for this purpose).

Electronic communication
(&) Any communication to be made between the Security Trustee and the Charger under
or in connection with this Agreement may be made by electronic mail or other electronic

means, if the Security Trustee and the Chargor:

{i) agree that, unless and until notified to the contrary, this is to be an accepted
form of Communication;

{in notify each other in writing of their electronic mail address andfor any other
information required to enable the sending and receipt of informaticn by that
means, and

{iii) notify each other of any change to their address or any other such information

supplied by them,;

{b) any electronic communication made between the Securily Trustee and the Chargor will
be effective only when actually received in readable form and in the case of any
electronic communication made by the Chargor to the Security Trustee only if it is
addressed in such a manner as the Security Trustee shall specify for this purpose.

English language

Any notice given under or in conneclion with this Agreement must be in English.

Costs, expenses, stamp taxes and indemnity

Costs and expenses

Without double-counting, clauses 18.1 (Transaction Expenses) to 18.4 {Enforcement and

Freservation Costs) of the Facilities Agreement shall apply to this Agreement, mufatis mutandis,

as if set out in full herein,

Stamp taxes

The Chargor shall pay all stamp, regisiration and other faxes to which this Agreement, the

Security constituted by or pursuant to this Agreement or any judgment given in connection with

it is or at any time may be subject and shall, from time to time, indemnify the Security Trustee

on demand against any liabilities, costs, claims and expenses resulting from any failure to pay
or delay in paying any such fax

indemnity

The Chargor shall, notwithstanding any release or discharge of all or any part of the Security,
indemnify the Security Trustes, its agents, atiorneys and any Receiver against any action,
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proceeding, claims, losses, liabilities and costs which it may sustain as a conseguence of any
breach by the Chargor of the provisions of this Agreement, the exercise or purported exercise
of any of the rights and powers conferred on them by this Agreement or otherwise relating to
the Charged Property.

Discretion and delegation
Discretion

Any liberty or power which may be exercised or any determination which may be made under
this Agreement by the Security Trustee or any Receiver may, subject to the terms and conditions
of the Facilities Agreement or except as otherwise provided under this Agreement, be exercised
or made in its absolute and unfettered discretion without any obligation to give reasons.

Delegation

Each of the Security Trustee and any Receiver shall have full power to delegate {either generally
or specifically} the powers, authorities and discretions conferred on it by this Agreement
{including the power of attorney) on such terms and conditions as it shall see fit which delegation
shall not preclude either the subsequent exercise, any subsequent delegation or any revocation
of such power, authority or discretion by the Security Trustes or the Receiver itself.

Waivers and counterparts
Waivers

No waiver by the Security Trustee of any of its rights under this Agreement shall be effective
unless given in writing.

Counterparts

This Agreement may be executed in any number of counterparts, and this has the same effect
as if the signatures on the counterparts were on a single copy of this Agreement.

Governing law

This Agreement and any non-contractual obligations arising out of or in connection with it are
governed by English law.

Jurisdiction and enforcement

The courts of England have exclusive jurisdiction to setfle any dispute arising out of or in
connection with this Agreement (including a dispute relating to the existence, validity or
termination of this Agreement, the consequences of its nullity or any non-contractual obligations
arising out of ar in connection with this Agreement) (a "Dispute™).

The Pariies agree that the courts of England are the most appropriate and convenient courts {o
settle Disputes and accordingly no Party will argue {o the contrary.

This clause 27 {Jurisdiction and Enforcement) is for the benefit of the Security Trustee only. As
a result, and not withstanding clause 27.1 above, it does not prevent the Security Trustee from
taking proceedings relating to a Dispute in any other courts with jurisdiction. To the extent
allowed by law, the Security Trustee may take concumrent proceedings in any number of
jurisdictions.

This Agreement has been signed on behalf of the Security Trustee and executed as a deed by the
Chargor and is delivered by it on the date specified above.
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To: [#]
Date:  [«]
Dear Sirs,

Schedule 1

{(Form of notice of assignment of contract)

We hereby give you notice that we have assigned to National Westminster Bank ple (the "Security
Trustee™) pursuant o a securily assignment (the "Security Assignment™) entered info by us (as
Chargor) in favour of the Security Trustee dated [e] all our right, title and interest in and to [detfails of
Contract] {the "Contract™) including ail monies which may be payable in respect of the Contract

With effect from your receipt of this notice:

(@)

all remedies provided for in the Contract {including in respect of relevant warranties and
indemnities) or available at law or in equity are exercisable by the Security Trustee
although the Chargor may continue to exercise all rights and remedies granted fo it
under the Coniract, subject to a further notice from the Security Trustee indicating
ctherwise;

we shall remain entitied to exercise all rights, powers and discretions under the Contract
and you should give notices under the Contract to us, in each case, unless and urtil
you receive a further notice from the Security Trustee indicating otherwise following
which all rights to compel performance of the Contract (including in respect of relevant
warranties and indemnities) are exercisable by the Security Trustee, aithough the
Chargor shall continue to remain liable to perform all the obligations assumed by it
under the Contract;

until such time as the Securily Trustee reassigns all rights, title and interest in and {o
the Contract in accordance with the terms of the Security Assignment, all of our rights,
fitle and interest from time to time in and o the Contract, all proceeds paid or payable
under the Centract and all related rights shall be assigned to the Security Trustee and
no changes may be made to the terms of the Contract nor may the Contract be
terminated without the Security Trusiee's consent (save to the extent required in order
to ensure compliance with applicable law or in the case of a variation or amendment
made solely as a resull of an expert determination pursuant to the Contract);

all payments by you fo us under or arising from the Contract should be made in
accordance with the Contract, and following notice from the Security Trustee, to the
Security Trustee or to its order as it may specify in writing from time to time; and

you are authorised and instructed, without requiring further approval from us, to provide
the Security Trustee with such information relating to the Contract as it may from time
to time request and o send it copies of all notices issued by you under the Contract to
the Security Trustee as well as o us.

These instructions may not be revoked, nor may the terms of the Contract be amended, varied or waived
without the prior written consent of the Security Trustes.

Flease acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letfer
and returning it to the Security Trustee at Level 8, 250 Bishopsgate, London, EC2M 4AA marked for the
aftention of Thomas Gidman.
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Yours faithfully,

for and on behalf of
Renfin Hydro Holdco Ltd

On copy only: [+

To: Security Trustee

We acknowledge receipt of a notice in the terms set out above and confirm that we have not received
notice of any previous assignments or charges of or over any of the rights interests and benefits in and
to the Contract and that we will comply with the terms of that notice.

We confirm that no amendment, waiver or release of any such rights, interests and benefits shall be
effective without the prior written consent of the Security Trustee (save to the extent required fo ensure
compliance with any applicable law or in the case of a variation or amendment made solely as a resuit
of an expert determination pursuant to the Contract).

For and on behalf of frelevant contract counterparty]

By:

Dated:
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Signhature pages to Parent Security Agreement

The Chargor

Executed as a deed )

by Renfin Hydro )

Holdco Lid )

acting by an authorised )

signatory Jan Todnar )

in the presence of. ) Ducusined T

- AAACEFOB2H044L | —
Doy Signed by: Liarector

Signature of witness:
4ESTEBFER2CR44D...

Name: eliska Pedinova

Cooupalion office manager

The Security Trustee

Executed as a deed )
by National Westminster }
Bank Plc

acting by an authorised
signatory

in the presence of:

DocuSigned by:

D -l

e £04G LA ABGAL T —_—
AUIUNIBEU SIUNONY

Signatiire of withess:
TASEOAT2EIREASD

Name: Hugo Milton

Ceoupation  apchitect
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