M____(mmﬁmsg’

u II\IIHIIIHWIIII

lHIIﬂIUIl

31/03/2023 '
COMPANIES HOUSE -
. /




Noveba Limited

Contents of the Financial Statements
for the Period 1 August 2019 to 31 December 2020

Company Information
Balance Sheet

Notes to the Financial Statements

- — -—-

Page

- v e =



Noveba Limited

Company. Information
for the Period 1 August 2019 to 31 December 2020

DIRECTORS:

REGISTERED OFFICE:

REGISTERED NUMBER:

AUDITORS:

Mr A Baranov
Mr M Lasmanis

71-75 Shelton Street
Covent Garden
London

WC2H 91Q

1 1616200 (England and Wales)

M Georghiades & Associates
Chartered Certified Accountants &
Statutory Auditors

130A Darkes Lane

Potters Bar

Hertfordshire

EN6 1AF

Page 1



Noveba Limited (Registered number: 11610200)

Balance Sheet
1 December 2020,

Notes
FIXED ASSETS
Intangible assets
Tangible assets

v h

CURRENT ASSETS
Debtors 6
Cash at bank

CREDITORS '
Amounts falling due within one year 7
NET CURRENT (LIABILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital 10
Retained earnings 11

SHAREHOLDERS' FUNDS

31.12.20

£

222,227

54,064
276,291

1,244,044

£

74,699

737,124

811,823

(967,753)

(155,930)

301,257

(457,187)

(155,930)

406,828

171,684

578,512

316,573

261,939

261,939

301,257

(39,318)

261,939

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 22 March 2023 and were

signed on its behalf by:

Mr A Baranov - Director

Mr M Lasmanis - Director

The notes form part of these financial statements
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Noveba Limited

Notes to the Financial Statements
for the Period 1 August 2019 to 31 December 2020

1.

STATUTORY INFORMATION

Noveba Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

The financial statements have been prepared for the 17-month period from 1 August 2019 to 31 December 2020.
The comparative figures present the results for the period from the date of incorporation, 8 October 2018, to 31
July 2019. The comparative figures for the 10-month period are, therefore, not directly comparable with the
results for the current 17-month period.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest GBP£.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned related entities.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,

value added tax and other sales taxes.

Turmnover is recognised at the fair value of the consideration received or receivable for geods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value
of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Computer software is being amortised evenly over its estimated useful life of twenty five years.
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Noveba Limited

Notes to the Financial Statements - continued
for the Period 1 August 2019 to 31 December 2020

2.

ACCOUNTING POLICIES - continued

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Freehold property - 1% on cost

Fixtures and fittings - 20% on reducing balance

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section12

'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured reliably
are measured at cost less impairment.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of

the company.

Taxation

Taxation for the period comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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Noveba Limited

Notes to the Financial Statements - continued
for the Period 1 August 2019 to 31 December 2020

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the period end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Where items recognised in other comprehensive income or equity are chargeable
to or deductible for tax purposes, the resulting current or deferred tax expense or income is presented in the same
component of comprehensive income or equity as the transaction or other event that resulted in the tax expense
or income. Deferred tax assetsand liabilities are offset when the company has a legally enforceable right to offset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax

authority.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the

balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating resuit.

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit .

Going concern
As at the period end the company had net liabilities of £358,886 ( 2019: net assets of £261,939). The company is
supported by the directors and by related parties. At 31 December 2020 there were net sums payable to related

parties of £391,908 (2019: £Nil) .

The directors have confirmed that balances due to them and related parties under their control will not be called
whilst this may damage the interests of other creditors and for this reason the accounts have been prepared on a
going concern basis of accounting.
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Noveba Limited

Notes to the Financial Statements - continued
for the Period 1 August 2019 to 31 December 2020

2.

ACCOUNTING POLICIES - continued

Impairment of fixed assets and financial assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined hadno impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated. :

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of

impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is
recognised in profit or loss. '

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been, had the impairment not previously been recognised. The impairment reversal
is recognised in profit or loss.

Derecognition of financial assets _

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has

transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of

the company after deducting all of its liabilities.

Basic financial liabilities

Basic financia) liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not

amortised.
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Noveba Limited

Notes to the Financial Statements - continued
for the Period 1 August 2019 to 31 December 2020

2.

ACCOUNTING POLICIES - continued

.Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,

other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.
EMPLOYEES AND DIRECTORS

The average number of employees during the period was 8 (2019 - 3).

INTANGIBLE FIXED ASSETS

Other

intangible
assets
£
COST
Additions 77,811
At 31 December 2020 77,811
AMORTISATION
Charge for period 3,112
At 31 December 2020 3,112
NET BOOK VALUE
At 31 December 2020 74,699
TANGIBLE FIXED ASSETS
Fixtures
Freehold and
property fittings Totals
: £ £ £

COST
Additions 726,512 23,152 749,664
At 31 December 2020 726,512 23,152 749,664
DEPRECIATION
Charge for period 8,106 4,434 12,540
At 31 December 2020 8,106 4,434 12,540
NET BOOK VALUE
At 31 December 2020 718,406 18,718 737,124
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Noveba Limited

Notes to the Fingeial Statements - continued
for the Period 1 Augist 2019 to 31 December 2020

5. TANGIBLE FIXED ASSETS - continued

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.20 31.7.19
£ £

Trade debtors 2,138 -

Amounts owed by group undertakings - 99,917

Other debtors 11,537 306,911

VAT 4917 -
Deferred tax asset

Accelerated capital allowances 202,956 -

Prepayments . 679 -

222227 406,828

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.7.19
£ £

Bank loans and overdrafts (see note 8) 8,002 -

Trade creditors 56,484 15,416

Amounts owed to group undertakings 391,908 -

Social security and other taxes 33,493 -

Other creditors 657,346 301,157

. Amounts due to clients 38,909 -

Accrued expenses 57,902 -

1,244,044 316,573

Included in other creditors is £391,908 (2019: £nil) due to a shareholder, Maris Lasmanis, this loan is unsecured
and subject to interest at 5% per annum, with loan interest calculated yearly in arrears, beginning from 1 January

2024.
Also included in other creditors is a loan totalling €661,481 (2019: £nil), taken out for the purposes of

purchasing a property, which is due to be repaid over a 10 year period with interest payable at a rate of 7%. This
is shown as a £44,079 translated short term creditor and £550,362 long term. This loan is secured on Vesivdrava

. tn 50-408.
8. LOANS

An analysis of the maturity of loans is given below:

31.12.20 31.7.19
£ £
Amounts falling due within one year or on demand:
Bank overdrafts 8,002 -
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Noveba Limited

Notes to the Financial Statements - continued
for the Period 1 August 2019 to 31 December 2020

9.

10.

11.

12.

13.

14,

DEFERRED TAX
Provided during period

Balance at.31 December 2020

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
© value:
100 . Ordinary £1.00

Allotted and issued:

Number: Class: : Nominal

value:
350,000 Share capital 2 €1.00
RESERVES

At 1 August 2019
Deficit for the period

At 31 December 2020

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006

The Report of the Auditors was unqualified.

31.12.20
£
100

31.12.20

301,157

£
(202,956)

(202,956)

31.7.19

100

31.7.19

301,157

Retained
earnings
£

(39,318)
(417,869)

(457,187)

We draw your attention to notes of the financial statements, which describes the Company's assessment of the
COVID-19 impact on its ability to continue as a going concern. The Company have explained that the events
arising from the COVID-19 outbreak do not impact its use of the going concern basis of preparation nor do they
cast significant doubt about the Company's ability to continue as a going concern for a period of at least twelve

months from the date when the financial statements are authorised for issue.
Our opinion is not modified in this respect.

Mr Marios Georghiades, FCCA FMAAT (Senior Statutory Auditor)
for and on behalf of M Georghiades & Associates

CONTINGENT LIABILITIES
The company had no any contingent liabilities as at 31st December 2020.

OTHER FINANCIAL COMMITMENTS

The company had no any other financial commitments as at 31st December 2020.
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Notes to the Financial Statements - continued
for the Period 1 August 2019 to 31 December 2020

15.

16.

17.

18.

19.

POST BALANCE SHEET EVENTS

There have not been any significant events since the balance sheet date.

There were no essential either adjusting events or non-adjusting events in the period of time elapsing between the
balance sheet date and the date on which these financial statements are prepared. The impact of COVID-19 is
described in the Going Concern Consideration Note.

The ongoing Russia - Ukraine conflict - This ongoing conflict has resulted in going concern becoming a
significant risk. The United States and Europe have avoided direct military conflict with Russia amid its conflict
with Ukraine. They have however used a set of financial sanctions to limit Russia’s access to financial resources.
The impact of the sanctions may result in difficulties for the company to operate. Neither Noveba Limited nor
the owners are currently on the sanctions list at the time of this report, however this may change as the situation
changes.

As at 31st December 2020, the company had an overdue debt of £13,578.84 (include interest of £190 and
recoverable costs of £170) owed to IW Group Services UK Limited per Coltman Warner Cranston Solicitors.
This amount was settled in full after the year end.

ULTIMATE CONTROLLING PARTY

The controlling party is Mr M Lasmanis.

A company director who owns 85% of the company's share capital.
GOING CONCERN CONSIDERATION

The Company's management does not see a severe impact of COVID-19 outbreak to its activity. The Company
tested the financial impact on the following areas of financial statements that can be affected:

- Breach of trade contracts

- Revenue

- Cost of sales

- Inventories fair value measurements

- Debt repayment
COVID-19 AND ITS POTENTIAL IMPLICATIONS ON BUSINESS CONTINUITY

The World Health Organisation declared the outbreak of COVID-19 as a pandemic on 11 March 2020, which
was followed on 23 March 2020 by the announcement of lockdown restrictions by the UK Government. These
restrictions have remained in force to varying extents subsequent to the accounting date.

The full impact of COVID-19 on the company remains uncertain as at the date of approval of the financial
statements, and whilst the Directors are mindful of ongoing developments, as at the date of approval of these
financial statements they are not aware of any further material events which would warrant disclosure other than
the factors disclosed herein. The Directors are aware of the need to monitor and govern this developing risk on
the activities of the company on an ongoing basis.

The Directors of the do not foresee COVID-19 related issues affecting business continuity of the company.
PRIOR PERIOD ADJUSTMENT

In the period ended 30 June 2019 a loan from a related entity was treated as share issue proceeds when it should
have been shown as a related party loan with the issued share capital balance being reflected as a debtor.
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Noveba Limited

Notes to the Financial Statements - continued
for the Period 1 August 2019 to 31 December 2020

20.

21.

RISK MANAGEMENT

Credit risk:

Credit risk is the risk of financial loss to the Company if a customer or counterpart to a financial instrument fails
to meet its contractual obligation, and arises principally from the Company's receivables from customers and
cash balances. The company had trade receivables from its major customer, a strong multinational company for
which there is no significant credit risk. All trade receivables were paid following the year end.

Market risk - Foreign currency risk:

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity
prices will affect the Company's income or the value of its holdings of financial instruments.

The company does not have exposure to market risk within its balance sheet.

Liquidity risk:
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due.
The company's objective for managing its liquidity is to have enough cash reserves in order to meet its financial

obligations as they fall due.

Other risks:

Brexit
The Company need to continue to assess the nature and extent of risks and uncertainties arising from Brexit. The

UK and EU are still within negotiations as to how the future trading relationship will operate after the transition
period has ended. The conclusion of those discussions and subsequent agreements may impact on the future
performance and position of the business including -its solvency, liquidity and going concem. As such,
appropriate disclosures should be given as part of the reporting requirements within the Strategic
Report/Directors’ Report.

Coronavirus

The spread of coronavirus (COVID-19) is having a disrupting effect on global markets, staffing, supply chains,
and general business operations. Whilst the outbreak was initially focussed in China, it has spread across a
significant number of countries worldwide.

As such, the Company should assess the nature and extent of risks and uncertainties arising from the coronavirus.
In doing so, the Company should consider what disclosures should be included within the Strategic
Report/Directors' Report, where relevant.

It is important to remember that the disclosures needed in the Strategic Report/Directors' Report are likely to
change over time as new information comes to light.

OTHER INFORMATION

The other information comprises the information included in the report and financial statements, other than the
financial statements and our auditor's report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. In connection with

- our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report

that fact.
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