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° Grant Thornton

Report to the directors on the preperation of the unaudited statutory financial statements of Atlantic
Way Care Limited for the year ended 30 March 2023

We have compiled the accompanying financial statements of Atlantic Way Care Limited based onh the
information you have provided. These financial statements comprise the Statement of Financial Position of
Atlantic Way Care Limited as at 31 March 2023, the Statement of Changes in Equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

We performed this compilation engagement in accordance with Infernational Standard on Related Services 4410
(Revised), 'Compilation Engagements'.

We have applied our expertise in accounting and financial reperting to assist you in the preparation and
presentation of these financial statements in accordance with applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). As a member firm of the
Institute of Chartered Accountants in England and Wales, we are subject to its ethical and other professional
requirements which are detailed at www.icaew.com

These financial statements and the accuracy and completeness of the information used to compile them are
your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on whether these financial statements are prepared in
accordance with United Kingdom Generally Accepted Accounting Practice.

This report is made solely to the Company's directors, as a body, in accordance with the terms of our
engagement letter dated 10 May 2023. Our work has been undertaken solely to prepare for your approval the
financial statements of the company and state those matters that we have agreed to state to the Company's
directors, as a body, in this report in accordance with our engagement letter dated 10 May 2023. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and its
directors, as a body, for our work or for this report.

Comed homban W WS

Grant Thornton UK LLP
Chartered Acccuntants
Liverpool

Date: 10/11/2023
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ATLANTIC WAY CARE LIMITED
REGISTERED NUMBER:11588109

STATEMENT OF FINANCIAL POSITION
AS AT 30 MARCH 2023

Fixed assets

Tangible fixed assets
Current assets

Debtors: amounts falling due within one year 5

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current liabilities

Total assets less current liabilities

Deferred tax

Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

2023
Note £
58,379
1,639,922
41,661
1,681,583
5] {2,029,304)
(347,721)
(289,342)
7 (262,628)
(551,970)
1
(551,971)
{551,970)

2022
£
73,839
1,477,109
46,264
1,523,373
(1.754,689)
(231,316)
(157,477)
(602)
(158,079)
1
(158,080)
(158,079)
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ATLANTIC WAY CARE LIMITED
REGISTERED NUMBER:11588109

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 MARCH 2023

The Directors consider that the Company is entiled to exemption from audit under section 479A of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
accordance with section 476 of the Companies Act 2006.

The Directors acknowledge their responsibilities tor complying with the requirements of the Companies Acl 2008
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
te the small companies regime and in accordance with the pravisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies’ regime,

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Dassid. Kowe—Browick

D Rowe-Bewick
Director

Date: 19/10/2023

The notes on pages 5 to 12 form part of these financial statements.
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ATLANTIC WAY CARE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 MARCH 2023

Profit and
Share Revaluation loss
capital reserve reserves Total equity
£ £ £ £
At 1 March 2021 1 351,672 {399,509) (47,836)
Comprehensive income for the year
Loss for the year - - {192,733) (192,733}
Transfer from revaluation reserve - - 351,672 351,672
Tax relating to other comprehensive income - 82,490 - 82,490
Disposal of freehold property - (351,672) - (351,672)
Transfer to profit and loss account - (82,490) - (82,490)
Transfer from revaluation reserve - - 82,490 82,490
At 31 March 2022 1 - (158,080) (158,079)
Comprehensive income for the year
Loss for the year - - {393,891) {393,891)
At 30 March 2023 1 - {551,971) {551,970)

The notes on pages 5 to 12 form part of these financial statements.
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

General information

Atlantic Way Care Limited is a private company limited by shares & incorporated in England and Wales.
Registered number 11588109. lts registered office is Suite 22 The Globe Centre, St James Square,
Accrington, United Kingdom, BBS ORE.

Accounting policies

2.1

2,2

23

2.4

25

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unfess otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The foliowing principal accounting policies have been applied:
Going concern

In the annual review of the Company’s status as a going concern, the Directors have considered the
lasting impact of the COVID-19 pandemic on the care sector, in particular with regards to recruitment,
the impact of global inflation and significant increases in National Minimum Wage. However, the
Directors have prepared and assessed future forecasts to October 2024 and do not consider there to
be any present risk to the going concern status of the Company.

Turnover

Turnover represents consideration received in respect of the provision of care, support services to
individuals. Revenue is recognised in respect of contracted or delivered services provided within the
relevant period in accordance with contracted terms.

Revenue invoiced in advance of the relevant period is included within deferred income until the
recognition criteria are met. Revenue recognised in relation fo the relevant period, but not yet
invoiced is included within accrued income.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis cver the
lease term.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relates. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the profit or loss in the same period as the related
expenditure.
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

2. Accounting policies (continued)

2.6

27

2.8

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in other creditors as a liability in the Statement of Financiat Position. The assets of the
plan are held separately from the Company in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balancas are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that:

» The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumuliated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

2.

Accounting policies (continued)

2.8

2.9

Tangible fixed assets (continued)

Depreciation is charged so as fo allocate the cost of assets less their residual value over their
estimated useful lives.

Depreciation is provided on the following basis:

Fixtures and fittings - 20% straight line
Computers - 33% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2,10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.11 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

2,

3.

Accounting policies (continued)

2,12 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit or loss.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the reporting date.

Financial assets and liahilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right {0 set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the fiability simultaneously.

Employees

The average monthly number of employees, including directors, during the year was 44 (2022: 49).
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

4. Tangible fixed assets
Fixtures and
fittings Computers Total
£ £ £

Cost
At 31 March 2022 84,512 3,691 88,203
Additions 1,641 1,250 2,891
At 30 March 2023 86,153 4,941 91,094
Depreciation
At 31 March 2022 13,335 1,029 14,364
Charge for the year on owned assets 17,058 1,293 18,351
At 30 March 2023 30,393 2,322 32,715
Net book value
At 30 March 2023 55,760 2,619 58,379
At 30 March 2022 71,177 2,662 73,839
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

5. Debtors
2023 2022
£ £
Trade debtors 100,266 199,850
Amounts owed by group undertakings 1,367,598 1,256,098
Other debtors 14,044 1
Prepayments and accrued income 158,014 21,160

1,639,922 1,477,109

6. Creditors: Amounts falling due within one year
2023 2022
£ £
Trade creditors 27,268 44,296
Amounts owed to group undertakings 1,824,979 1,436,291
Caorporation tax - 46,686
Other taxation and social security 43,021 36,882
Other creditors 112,424 70,971
21,612 719,563

Accruals and deferred income

2,029,304 1,754,689
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

7. Deferred taxation

2023
£
At heginning of year (602)
Charged to profit or loss 3,750
Adjustment in respect of prior years {265,776)
At end of year (262,628)
' The provision for deferred taxation is made up as foflows:
2023 2022
. £ £
Fixed asset timing differences {263,331) (602)
Short term timing differences 703 -
(262,628) (602)

8. Contingent liabilities

The company has provided a security to AIB Group (UK) PLC on behalf of its immediate parent company,
National Care Group Ltd for its liabilities of £19,424 926 (2022: £20,930,750) by way of fixed and floating
charges over the assets of the company.

9. Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £12,872 (2022: £13,597).
Contributions totalling £2,807 (2022: £3,072) were payable to the fund at the reporting date and are
included in creditors.
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ATLANTIC WAY CARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 MARCH 2023

10. Commitments under operating leases

At 30 March 2023 the Company had future minimum lease payments due under non-cancellable
cperating Icaszes for each uf e fulluwing petiods:

2023 2022

£ £

Not later than 1 year 9,386 8016
Later than 1 year and not later than 5 years 20,787 2,405
30,173 10,421

11. Related party transactions

The company has taken advantage of the exemption conferred by section 1A of FRS 102 not to disclose
transactions with wholly owned members of the group headed by National Care Group Holdings Limited.

12. Controlling party

The immediate parent company is National Care Group Ltd and the ultimate parent company is National
Care Group Holdings Limited, both companies are registered in England and Wales, and controlled by the

directors,

National Care Group Holdings Limited prepares group financial statements and copies can be obtained
from Companies House.
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