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191 CARLISLE LANE LON LIMITED (Registered number: 11582595)

Report of the Directors
for the Year Ended 31 December 2020

The directors present their report with the financial statements of the Company for the year ended
31 December 2020.

PRINCIPAL ACTIVITY
Licensing of premises and equipment for the catering industry.

DIRECTORS

Directors who served during the year are:
M C Goff

Q Sumar

M Staight

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements
in accordance with applicable law and regulations.

Company law reqmres the directors to prepare financial statements for each financial year., Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law), including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period. In preparing these
financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the Company's transactions and disclose with reasonable accuracy at any time the
financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418
of the Companies Act 2006) of which the Company's auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the Company's auditors are aware of that
information.

AUDITORS
The auditors, Moore Kingston Smith LLP, will be proposed for re-appointment at the forthcoming

Annual General Meeting.
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Report of the Independent Auditors to the Members of
191 CARLISLE LANE LON LIMITED

Opinion

We have audited the financial statements of 191 CARLISLE LANE LON LIMITED (the ‘Company')
for the year ended 31 December 2020 which comprise the Income Statement, Balance Sheet and
Notes to the Financial Statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the Company's affairs as at 31 December 2020 and of its
profit for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and appllcable law. Our responS|b|I|t|es under those, standards are further described in the
Auditors' responsibilities for thé audit of the financial statements section of ouf report. We are
independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company's
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.
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Report of the Independent Auditors to the Members of
191 CARLISLE LANE LON LIMITED

Other information

The directors are responsible for the other information. The other information comprises the
information in the Report of the Directors, but does not include the financial statements and our
Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Opinions on other matters prescrlbed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.

aJ

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Report of the
Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006

requires us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption from the requirement
to prepare a Strategic Report or in preparing the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the
directors are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the directors determine necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
191 CARLISLE LANE LON LIMITED

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue a Report of
the Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material misstatements
in respect of irregularities, including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities,
including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material
misstatement of the_financial statements due to fraud; to obtain sufficient appropriate audit
evidence regarding the assessed risks of material misstatement due fo fraud, through designing
and implementing appropriate responses to those assessed risks; and to respond appropriately to
instances of fraud or suspected fraud identified during the audit. However, the primary
responsibility for the prevention and detection of fraud rests with both management and those
charged with governance of the company.

Our approach was as follows:

- We obtained an understanding of the legal and regulatory requirements applicable to the
company and considered that the most significant are [the Companies Act 2006, UK
financial reporting standards as issued by the Financial Reporting Council, and UK taxation
legisiation]

- We obtained an understanding of how the company complies with these requirements by
discussions with management and those charged with governance.

- We assessed the risk of material misstatement of the financial statements, including the risk
of material misstatement due to fraud and how it might occur, by holding discussions with

. management and those charged with governance.

- We inquired of management and those charged with governance as to any known instances
of non-compliance or suspected non-compliance with laws and regulations.

- Based on this understanding, we designed specific appropriate audit procedures to identify
instances of non-compliance with laws and regulations. This included making enquiries of
management and those charged with governance and obtaining additional corroborative
evidence as required.

- As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, mtentlonal omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of expressing
an opinion on the effectiveness of the company's internal control.
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Report of the Independent Auditors to the Members of
191 CARLISLE LANE LON LIMITED

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

A further description of our respon3|bllltles for the audlt of the financial statements is located on the
Financial Reporting Council's website at www.frc.org. uk/aud|torsrespon3|bllltles This description
forms part of our Report of the Auditors.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the Company's members those matters we are required to state to them in a Report of the Auditors
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company's members as a body, for our
audit work, for this report, or for the opinions we have formed.

Moorc. K:Los(o:» 6«:&\ L.L-P

Mahmood Ramiji (Senior Statutory Auditor)

for and on behalf of Moore Kingston Smith LLP
Chartered Accountants, Statutory Auditor
Devonshire House

60 Goswell Road

London

EC1IM7AD -

o September 22, 2021



JocuSign Envelope 1D: A6060927—3681-490A-BA7F-DAFABF48908l5
' 191 CARLISLE LANE LON LIMITED (Reglstered number: 11582595) -

Income Statement :
" for the Year Ended 31 December 2020

o 311220 . 3112419 -
. Notes - - £ D

CTURNOVER o 931 o iss11a
o 'Cos.téfsaie_s T 76388 . " 75,142
' GROSS PROFIT ) |  is2073 S 111,072
Administrative expenses - 1 194,814

~ OPERATING PROFIT(LOSS)and . . ... - e e
PROFIT/(LOSS) BEFORE TAXATION -~ = 15999 = . (82,842)

~ -Tax on profit/(loss) . I RTI , - e

PROFIT/(LOSS) FOR THE - | o
. FINANCIAL YEAR P | 15999 (82,842)

The natec farm nart of these finannial, sf:i‘fjnrhp,ﬁtc S
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191 CARLISL‘E LANE L'ON'LIMITED (Registered number: 11582595)
Balance Sheet - , :
31 December 2020 : =
o 311220 . 311219
o , Co - Notes £ £ £ - £
FIXED ASSETS S o S
‘Tangible assets S 60 Lo 391,460 377,065
'CURRENT ASSETS IR ~ N o
‘ Debtors o : N o T - 54412 56,147;»
CREDITORS : o A - .
Amounts faIIing due within one year 8 532,083 535,422
NET CURRENT LIABILITIES L aTTeT) -(479,275) -
TOTAL ASSETS LESS CURRENT : : I
LIABILITIES -~ - oL ' (86,211) (102,210)
'CAPITAL AND RESERVES e e o
Called up share capital : B _ 100 100
Retained earnings _ : - : - (86,311) (102,310)
- (86,211) 1(102,210)

The flnancral statements have been prepared in accordance wrth the provrsrons appllcable tov |

companies subject to the small companies reglme

M Stalght Dlrector

L ‘:Thn'., nntac farm nart of thesa finannial jctafemnnté N

‘ ,The fmancral statements were ‘approved by the Board.of Drrectors and. authonsed for lssue on ,.: -
S.EP.'FE’.“P.‘?.'T...Z.?.....2.9..}....'...'._...‘... and were S|gned on its behalf by: L
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191 CARLISLE LANE LON LIMITED (Registered number: 11582595)

Notes to the Financial Statements
for the Year Ended 31 December 2020

1. STATUTORY INFORMATION

191 CARLISLE LANE LON LIMITED is a private company, limited by shares, registered in
England and Wales. The company's registered number and registered office address can be
found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention.

The Company's functional and presentational currency is GBP.
Amounts are roundedd to the nearest pound u%less otherwise stated. ?

Going Concern

The company generated a net profit of £15,999 (2019: £82,242 loss) during the year ended
31 December 2020 and had net liabilities of £86,211 (2019: £102,210) at the balance sheet
date, including £412,232 (2019: £451,093) owed to its parent company.

The company is reliant on support from the ultimate parent company in order to meet its
liabilities as they fall due and the ultimate parent company has confirmed that it will be able
to continue this financial support for a period of at least twelve months from date of approval
of these financial statements. The directors therefore consider it appropriate to prepare the
financial statements on a going concern basis.

COoVID-19
The COVID-19 pandemic is not considered to have had a significant impact on the company
as it has been able to continue trading effectively through the pandemic.

Turnover
Turnover is measured at the fair value of the consideration received or receivable from the
licensing of premises and equipment for the catering industry, excluding discounts, rebates,
value added tax and other sales taxes. Turnover is recognised in line with the period of
licensing.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Leasehold Improvements Evenly over the period of the lease

Kitchen Equipment - Straight line over 7 years

Fixtures and fittings Straight line over 5 years

Computer equipment Straight line over 3 years

Financial instruments
Basic financial instruments are measured at amortised cost. The company has no other
financial instruments or basic financial instruments measured at fair value.
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191 CARLISLE LANE LON LIMITED (Registered number: 11582595)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

2. ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.

Leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over
the period of the lease.

Pensuon costs and other post-retlrement benefits
Theé company operates a defined contribution pension scheme. Contnbutlons payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of
direct issue costs. Dividends payable on equity instruments are recognised as liabilities once
they are no longer at the discretion of the company.

3. EMPLOYEES AND DIRECTORS
31.12.20 31.12.19

£ £

Wages and salaries , 6,569 22,169
Social security costs 212 430
Other pension costs , - 54 86
6,835 22,685

The average number of employees during the year was as follows:
31.12.20 31.12.19

1 3

4. OPERATING PROFIT/(LOSS)
The operating profit (2019 - operating loss) is stated after charging:
31.12.20 31.12.19

Depreciation - owned assets ‘ ‘ 38,834 © 31,652




JocuSign Envelope ID: ABD6D927-36B1-490A-BA7F-DAFABF4890B5
191 CARLISLE LANE LON LIMITED (Registered number: 11582595)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

5. AUDITORS' REMUNERATION
31.12.20 31.12.19
£ £
Fees payable to the Company's auditors for the audit of the
Company's financial statements - 4,000

Audit Remuneration is paid on behalf of 191 Carlisle Lane LON Limited by another group
company.

6. TANGIBLE FIXED ASSETS

Fixtures
Leasehold Kitchen and  Computer
Improvements Equipment fittings equipment Totals
£ £ £ £ £

COST
At1 Januaqry 2020 361 ,81% 45,116 033 1,002 407,964
Additions 54,140 - - - 54,140
Disposals - (1,160) - - (1,160)
At 31 December 2020 415,953 43,956 33 1,002 460,944
DEPRECIATION
At 1 January 2020 25,428 5,138 7 326 30,899
Charge for year 32,034 6,460 6 334 38,834
Eliminated on disposal - (249) - - (249)
At 31 December 2020 57,462 11,349 13 660 69,484
NET BOOK VALUE
At 31 December 2020 358,491 32,607 20 342 391,460
At 31 December 2019 336,385 39,978 26 676 377,065

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19

£ £
Trade debtors 15,071 18,640
Other debtors 39,341 37,507

54 412 56,147
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191 CARLISLE LANE LON LIMITED (Registered number: 11582595)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

10.

1.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.20 31.12.19
4 £ £
Trade creditors 41,818 22,586
Amounts owed to group undertakings 412,232 451,093
Other creditors 78,033 61,743
532,083 535,422
LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:
31.12.20 31.12.19
£ £
Within one year 36,500 36,500
Between one and (ﬂve years ¢ 0146,000 146,000
In more than five years ’ 173,755 210,375
356,255 392,875

RELATED PARTY DISCLOSURES

Food Stars BH Limited - Parent Company

There were no transactions during the period undertaken apart from the transfer of funds. At
the balance sheet date the company owes £412,232 (2019: £451,093) to Food Stars BH

Limited.
ULTIMATE CONTROLLING PARTY

The Company's immediate parént company is Food Stars BH Limited.

The ultimate parent company of Food Stars BH Limited is City Storage System LLC and City
Storage System LLC is the smallest and largest company for which group accounts are
drawn up. City Storage System LLC is incorporated in Delaware, in the United States of
America, and group accounts for City Storage System LLC are available from 251 Little Falls

Drive, Wilmington, DE 19808.



