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Strategic report

The Directors of the Company present their strategic report of Charles River International Holdings Ltd,
incorporated on 14 September 2018 (the “Company”) for the 16 months ended 31 December 2019.

The purpose of the strategic report is to inform members of the Company and help them assess how the
directors have performed their duty under section 172 of the Companies Act 2006 (duty to promote the
success of the Company). :

Review of the business
The Company’s key financial performance indicator during the year was the Return on Investments from
Subsidiaries of 4.2%.

The Company was incorporated on 14 September 2018. On 1 October 2018, the Company obtained a
capital contribution of $9.1m from State Street International Holdings and a loan of $39m from State Street
International Holdings Switzerland Gmbh. The proceeds were used to fund the acquisition of Charles River
Development Limited (Hong Kong), Charles River Development Limited (UK) and Charles River
Development Ireland Limited. The acquisition was recorded as $48.1m investment in subsidiaries. The
loan is for 10 years with interest paid annually on 1 October with maturity of 1 October 2028.

On 30 September 2019 the Company received a dividend of $2m from one of its subsidiary, ie. Charles
River Development Limited - UK.

Principal risks and uncertainties »
The Board regularly monitors the Company’s operational and financial performance and key business
risks.

The Company’s principal risk is the performance of its subsidiaries resulting in its investments being
impaired. The Company performs a regular review of any indicators that an impairment review is required.
There is a risk that dividends earned on investments are lower than interest payable on loans outstanding,
however this risk is managed by the Directors through regular cashflow forecasting of underlying
investments. As a result, the Company has strong cash reserves allowing it to meet its next interest obligation
due on 1 October 2020.

The directors of the subsidiaries in which investments are held manage risks and uncertainties. For this
reason, the Company’s directors believe that a full discussion of the company’s risks would not be
appropriate within this report. The board of the ultimate parent State Street Corporation manage risk factors
of the corporation, those risk factors and those of the Company are discussed in Item 1A of State Street
Corporation Annual Report.

Political Risk - EU referendum

The UK held a referendum on 23 June 2016 on whether it should remain a member of the EU. This
resulted in a vote in favor of leaving the EU. The UK left the EU on 31 January 2020 and a transition
period is in place until 31 December 2020 during which the current trading and regulatory status is
maintained The long-term nature of the UK’s relationship with the EU is unclear and is dependent on the
UK and the EU agreeing a future economic relationship. There is a risk of uncertainty for both the UK and
the EU resulting from a no-trade deal arrangement, which could adversely affect the economy of the UK
and the other economies in which we operate. The potential risks associated with a no-trade deal exit from
the EU have been carefully considered by the Board and include:

Market risk: Potential for continued market volatility (notably FX and interest rates) given political
uncertainty which could affect the value of the Company’s stream.

Legal risk: Whilst European Union law will remain in force for two years after the UK’s exit from EU,
assuming the currently envisaged transition period is in place, following such time it is conceivable that
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Strategic report (continued)

there could be divergence in EU and UK regulation, however any such changes are not expected to have a
material impact on the Company’s contracts or enforceability of legal obligations.

Risk related to the current COVID-19 pandemic - .
The worldwide COVID-19 outbreak has generated material impact on the global economic environment.
Given the nature of the outbreak and the on-going developments, there is a high degree of uncertainty and
it is not possible at this time to reliably predict the extent and nature of the overall future impact on the
Company. '

The Company has continued as business as usual during the pandemic. Appropriate steps have been
implemented to safeguard the continuity of the operations, ensuring minimal impact to'the company. The
Company’s Business Continuity Plan is in place and will be continually monitored to evaluate for
changing market conditions.

On behalf of the Board

James Robert Lowry
Director.
10 September 2020
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Directors’ report

The directors present their report and the audited financial statements for the Company for the 16 months
ended 31 December 2019. In accordance with section 414C (11) of the Companies Act 2006, the directors
have set out the ‘Review of the Business’ and ‘Principal Risks and Uncertainties’ within the Company’s
strategic report.

Principal activities
The principal activity of the company is holding of investments in subsidiaries.

Results and dividends
The net loss for the year, after taxation, amounted to ($167,691). The directors did not recommend the
proposal of a dividend for the 16 months ended 31 December 2019.

Directors and their interests

The directors that served the company for the 16 months ended 31 December 2019 were as follows
James R Lowery *

John Plansky

Louis D Maiuri *

Joerg-Josef Ambrosius (resigned on 4 March 2019)

Martine Bond (resigned on 4 March 2019)

* Directors were appointed on 4 March 2019.There were no directors' interests requiring disclosure under
the Companies Act 2006.

Events after Balance Sheet Date

On 11 March 2020, the World Health Organization declared the COVID-19 outbreak a pandemic. The
situation has continued to evolve rapidly, and it is difficult to fully determine its future impact. In the
weeks leading up to that date and subsequently there has been material volatility in global financial
markets as a result of concerns over the future impact of the pandemic on the macro-economic
environment and uncertainty about the immediate outlook for many companies. This market volatility has
had no major consequential impact to our revenue and expense base. The principal activity of the
company is the holding of investments in subsidiaries. The subsidiaries are resilient businesses with
effective overall risk management programs in place. We will continue to evaluate and monitor market
conditions and customer activity for ongoing impacts. COVID-19 is considered to be a non-adjusting post
balance sheet event and as such no adjustments have been made to the valuation of assets and liabilities as
at 31 December 2019. As a result, there have been no events since balance sheet date which necessitate
revision of the figures included in the financial statements.

Going Concern

The Company’s business activities, together with the factors likely to affect its future development,
operational and political risk are described in the Principal Risks and Uncertainties section of the Strategic
Report. In assessing the broader operational and economic impact analysis of the ongoing COVID-19
outbreak situation on the Company, the Directors have considered the foliowing:

Continuity of operations:

The broader State Street management has taken appropriate steps in order to maintain the continuity of the
operations and client delivery. The Company’s business continuity plan has been implemented and is
being monitored closely. No significant disruptions in the underlying subsidiaries operations.

Liquidity and capital consideration:

The majority of the Company’s assets represent investment in subsidiaries. There is a strong liquidity base
in the Company, and it is sufficiently resourced to weather any arising economic crisis created by the
COVID-19 pandemic. There have been no implications on the liquidity and cash flows of the Company,
impairment to assets and impact to revenue and expenses.
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Directors’ report (continued)

The Board has concluded that there are no material uncertainties that may cast significant doubt about the
Company's ability to continue as a going concern. The Directors have a reasonable expectation that the
Company has adequate resources to continue in operational existence for twelve months from the date the
financial statements are approved. Thus, they continue to adopt the going concern basis of accounting in
preparing the annual financial statements.

Directors Indemnification

The Company has granted an indemnity to its Directors against liability in respect of proceedings brought
by third parties subject to the conditions set out in the Companies Act 2006. Such qualifying third party
indemnity provision remains in force as at the date of approving the Directors’ report.

Disclosure of Information to the Auditors
So far as each person who was a director at the date of approving this report is aware, there is no relevant
audit information, being information needed by the auditor in connection with preparing its report, of which
the auditor is unaware. Having made enquiries of fellow directors, each director has taken all the steps that
he is obliged to take as a director in order to make himself aware of any relevant information and to establish
that the auditor is aware of that information.

Appointment of auditors
In accordance with Section 485. and 487 of the Companies Act 2006, a resolution to re-appoint Ernst &
Young LLP as auditors will be proposed through a board resolution.

By order of the soard

James Robert Lowry
Director.
10 September 2020
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Directors’ Responsibilities Statement

The directors are responsible for preparing the Strategic report, the Directors report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. As this is the
first year, the directors made an election to report for the 16 month period ended 31 December 2019. Under
that law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’. Under Company law, the
directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the statement of affairs of the Company and of the profit and loss for that period.

In preparing those financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.




Charles River International Holdings LTD

ﬁeglsferea NO 11D /0003

Independent Auditor’s report
TO THE MEMBERS OF CHARLES RIVER INTERNATIONAL HOLDINGS LTD.

Opinion

We have audited the financial statements of Charles River International Holdings Limited (the ‘Company’) for
the period ended 31 December 2019 which comprise the Statement of Comprehensive Income, Statement of
Financial Position, Statement of Changes in Equity and the related notes 1 to 13, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards including Financial Reporting Standard 101
“Reduced Disclosure Framework™.

In our opinion, the financial statements:

®  give a true and fair view of the Company’s affairs as at 31 December 2019 and of its profit for the period
then ended,;

®  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

®  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the “Auditor’s
responsibilities for the audit of the financial statements™ section of our report below. We are independent of the
Company in accordance with the ethical requirements in the UK that are relevant to our audit of the financial
statements, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to note 2.3 and note 13 of the financial statements, which describes the economic disruption
the Company is facing as a result of COVID-19, which is impacting financial markets and personnel available
for work and or being able to access offices. Our opinion is not modified in respect of this matter.

Conclusions relating to going concern '
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to

report to you where:

e the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information
The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.
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Independent Auditor’s report
to the shareholder of Charles River International Holdings Ltd (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of the other information, we
are required to report that fact. .

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

® the information given in the strategic report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

® the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to repert by exception
In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006

requires us to report to you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 7, the-directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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Independent Auditor’s report
to the shareholder of Charles River International Holdings Ltd (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at https://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Plrobores Pa‘h(

Poppy Proborespati (Senior statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Auditor
London

10 September 2020

10
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Statement of Comprehensive Income
for the period ended 31 December 2019

16 Months Ended

Notes 31 December 2019
: $'000
Dividend Income 4 2.000
Administrative expenses (276)
Operating profit 5 1.724
Interest expense 6 (1,892)

Loss on ordinary activities before
taxation (168)
. - 7

Tax on profit ordinary activities -

Loss on ordinary activities after taxation (168)

All amounts for the period ended 31 December 2019 are in respect of continuing activities.

The Company has no other comprehensive income other than shown above and accordingly no other
Comprehensive Income Statement has been prepared.

The accompanying notes are an integral part of the financial statements.

1
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Statement of Financial Position
At 31 December 2019

Note 2019
3'000
Fixed assets
Investments in subsidiaries 8 48,102
’ 48,102
Current assets
Cash at bank 241
241
Creditors: amounts falling due within one year
Accruals A 9 (410)
Net current assets (169)
Total assets less current liabilities 47,933
Creditors: amounts falling due after more than one year
Loans and advances due to related parties 9 (39,000)
Net Assets 8,933
Capital and reserves
Paid Up Share Capital 9,100
Profit and loss account (168)
8,933

Shareholder's funds

The accompanying notes form an integral part of the financial statements.

The financial statements were approved and authorised for issue by the Board of Directors and signed on its
behalf by:

James Robert Lowry
Director.
10 September 2020

12
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Statement of Changes in Equity

for the period ended 31 December 2019

- Share Retained

Capital earnings Total Equity

3'000 8'000 $'000

Balance at 14th September } } _
2018

Paid up Share Capital 9,100 - 9,100

Loss for the financial year - (168) (168)

?sllz;nce at 31st December 9,100 (168) 8,933

The accompanying notes form an integral part of the financial statements.
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Notes to the financial statements
for period ended 31 December 2019

Authorisation of financial statements and statement of compliance with FRS 101

The financial statements of Charles River International Holdings Ltd (the “Company”) for the 16 months ended
31 December 2019 were authorised for issue by the board of directors on 10 September 2020 and the balance
sheet was signed on the board’s behalf by James Robert Lowry .

The Company is incorporated and domiciled in England.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework (FRS 101) and in accordance with applicable accounting standards.

The Company’s financial statements are presented in United States Dollar (USD) which is its functional and
presentation currency.

The Company has taken advantage of the exemption under s401 of the Companies Act 2006 not to prepare group
account as the Company’s ultimate parent undertaking, State Street Corporation includes the Company in its
consolidated financial statements. The consolidated financial statements of State Street Corporation are prepared
in accordance with US Generally Accepted Accounting Principles (“US GAAP”) and are available to the public
and may be obtained from Financial Centre, 1 Lincoln Street, Boston, Massachusetts, 02111, United States of
America.

The principal accounting policies adopted by the Company are set out in note 2.
Accounting Policies
Basis of preparation

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework (“FRS 101”). The amendments to FRS 101 (2018/19 Cycle) issued in July 2019 and
effective immediately have been applied in these financial statements.

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but
makes amendments where necessary in order to comply with Companies Act 2006 and has set out below where
advantage of the FRS 101 disclosure exemptions has been taken.

The Company’s financial statements are presented in USD ($), which is its functional and presentational
currency. All amounts in the financial statements have been rounded to the nearest $ thousand (unless stated
otherwise). No cash flow statement is presented for the Company as permitted by Section 408 of the
Companies Act 2006. .

The Company’s ultimate parent undertaking, State Street Corporation includes the Company in its consolidated
financial statements. The consolidated financial statements of State Street Corporation are prepared in
accordance with US Generally Accepted Accounting Principles (“US GAAP”) and are available to the public
and may be obtained from State Street, Financial Centre, 1 Lincoln Street, Boston Commonwealth of
Massachusetts, United States of America.

14
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Notes to the financial statements (continued)
For period ended 31 December 2019

In these financial statements, the Company has applied the exemptions available under FRS 101 in respect of
the following disclosures:

e  (Cash Flow Statement and related notes;

e Disclosures in respect of capital management;

e Disclosures in respect of transactions with wholly owned subsidiaries of a parent company; and

¢ Disclosures in respect of the compensation of Key Management Personnel

As the consolidated financial statements of ultimate parent undertaking include the equivalent disclosures, the
Company has also taken the exemptions under FRS 101 available in respect of the following disclosures:
e Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by
IFRS 7 Financial Instrument Disclosures.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements.

Judgements and key sources of estimation uncertainty

Judgements made by the directors, in the application of these accounting policies had no significant effect on the
financial statements. The estimates of significant risk of material adjustment in the next year have not been
observed in the period.

The financial statements are prepared on the historical cost basis. As stated in the directors’ report the annual
report and accounts are prepared on the going concern basis.

Significant accounting policies

Going Concern

The Company’s business activities, together with the factors likely to affect its future development, credit,
interest, liquidity, market, operational and political risks are described in the Principal Risks and Uncertainties
section of the Strategic Report.

On 30 January 2020 the World Health Organization declared the outbreak of coronavirus (“COVID-19) to be
a public health emergency of international concern. This coronavirus outbreak has severely restricted the level
of economic activity around the world. In response to this coronavirus outbreak, the governments of many
countries, states, cities and other geographic regions have taken preventative or protective actions, such as
imposing restrictions on travel and business operations and advising or requiring individuals to limit or forego
their time outside of their homes.

The full extent to which the COVID-19 pandemic may impact Company’s results, operations or liquidity is
uncertain. Management continues to monitor the impact that the COVID-19 pandemic has on the Company, the
asset management industry and the economies in which the Company operates.

The Company has considered the impact to its operations, liquidity, revenue and expenses. Whilst, it is not
possible to precisely quantify the overall impact of COVID-19, management have concluded there has been no
consequential and adverse impact to its profitability and solvency. Having performed this analysis
management believes they have sufficient liquidity to meet its liabilities for the next 12 months from the date
of approval of the financial statements and that the preparation of the financial statements on a going concern
basis remains appropriate as the Company expects to be able to meet its obligations as and when they fall due
for the foreseeable future.

15
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Notes to the financial statements (continued)
for period ended 31 December 2019

2.3 Significant accounting policies (continued)

Foreign currencies

Revenues and costs denominated in foreign currencies are recorded at the rate of exchange on the date of the
transaction. Monetary assets and monetary liabilities at the balance sheet date are translated at the year-end rate
of exchange. Differences arising on translation are recognised in the income statement.

Investment in subsidiaries
Investments in subsidiaries are held at cost less accumulated impairment losses.

Intercompany loan interest expense
Interest expense is recognised over the term of the respective loans on an accrual basis.

Non-derivative financial instruments

Non-derivative financial instruments comprise cash and cash equivalents.
Cash and cash equivalents

Cash and cash equivalents comprise cash balances.

Interest bearing loans and borrowings

Obligations for loans and borrowing are recognised when the company becomes party to the related contract and
are recognised initially at fair value of consideration received less directly attributable transactions costs.
Subsequent to initial recognition they are measured at amortised cost using the effective interest method.

Current taxation

The tax expense represents the sum of tax currently payable and deferred tax. The tax currently payable is based
on taxable profit for the period. Taxable profit differs from profit as reported in the income statement because it
excludes items of income and expense that are taxable or deductible in other years and it further excludes items
that are never taxable or deductible. The Company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the balance sheet date. Tax relating to items charged or credited
directly to equity is also dealt with in equity.

Group relief

Appropriate tax credits are recognised in respect of taxable losses, where sufficient taxable profits are available
for offset within other group undertakings in the same tax group.

Dividend Income
Dividend income is recognised when the Company’s right to receive payment is established.

16
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Notes to the financial statements (continued)
For period ended 31 December 2019

3. Staff costs

There are no employees in this entity.

4. Dividend Income

16 months Ended
31 December 2019
3000
Dividend income from Charles River Development Limited 2,000
S.  Operating Profit
The operating profit is stated after charging:

16 months Ended
31 December 2019
3'000

Auditors remuneration
- audit of the financial statements 32

Certain Directors were employed and remunerated as directors or executives of State Street Corporation and its
subsidiaries (“the Group™) in respect of their services to the Group as a whole and their renumeration has been
paid by other Group entities. It is estimated that the renumeration of their services to the Company in the 16
months ended 31 December 2019 totaled $6,000

6. Interest Expense

16 months Ended
31 December 2019
3000

Interest payable to group companies 1,892

17
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Notes to the financial statements (continued)
for period ended 31 December 2019

7. Tax on profit on ordinary activities
(a) Analysis of charge in period

16 months Ended
31 December 2019
3°000
Current tax:
UK corporation tax on profits of the period -
Adjustments in respect of previous periods -
Total current tax -
Deferred Tax:
Origination and reversal of temporary differences -
Impact of tax rate reduction -
Adjustments in respect of previous periods -
Total deferred tax -
Tax on profit on ordinary activities -
(b) Factors affecting tax charge for period
16 months Ended
31 December 2019
$°000
Loss on ordinary activities before tax (168)
Loss on ordinary actives multiplied by the blended
rate of corporation tax in the United Kingdom of
19.00% 32)
Effect of:
Dividend (380)
Expenses not deductible for tax purposes -
Losses to be surrendered for nil consideration 412
Total tax _

18
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Notes to the financial statements (continued)
for period ended 31 December 2019

7. Tax on profit on ordinary activities (continued)
The main rate of corporation tax for the current financial year is 19%. At the balance sheet date, a reduction
in the main rate to 17% as from 1 April 2020 had been enacted in the UK law. However, on 22" July 2020,
the UK government enacted the main rate of corporation tax at 19% from 1 April 2020.

8. Investments in subsidiaries
16 months Ended
31 December 2019

3000

Investments in subsidiaries 48,102

In the opinion of the directors, the aggregate value of investments in subsidiaries is not less than the
amount at which they are stated in the financial statements. The Company has invested a total of $48.1m
to Charles River Development — UK, Charles River Development Limited- Hong Kong and Charles
River Development Ireland Limited.

Details of the investments in which the Company holds 20% or more of the nominal value of any class of share

capital
Proportion of Proportion of
Company Registered Nature of voting rights voting rights
Name Incorporated in office business and shares held | and shares held
2019 2018
20 Churchill
Place, Canary Data
Wharf, London, processing,
Charles River England, E14 hosting, and
Development UK 5HJ, United related
Limited Kingdom services 100% 100%
Data
29 Queen's processing,
Charles River Road Central, hosting, and
Development Hong Kong Central, Hong related
Limited Kong services 100% 100%
1 Grant's Row, Data
Grand Canal processing,
Charles River Ireland Dock, Dublin 2, hosting, and
Development D02 HX96, related
Ireland Limited Ireland services 100% 100%

19
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Notes to the financial statements (contmued)
For period ended 31 December 2019

9. Creditors
16 months Ended
31 December 2019
3000
Amounts falling due within one year:
Accruals 410
410
Amounts falling due after more than one year:
Loans and advances due to related
parties 39,000
39,000

3.88% Interest Bearing Unsecured Loan Note due on 1 October 2028.
Interest only payments related to loans and advances due to related parties are made annually on 1 October, with

a maturity of 1 October 2028.

10. Paid Up Share Capital

Allotted called up and fully paid

For period Ended For period Ended

31 December 2019 31 December 2019

No. $

Ordinary shares £1.00 each 7,038,090 9,100

7,087,090 shares issued at 1.00 GBP per share, converted to USD using a rate of 1.293.

20
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Notes to the financial statements (continued)
For period ended 31 December 2019

Related party transactions

In accordance with accounting standards the Company has taken advantage of reduced disclosure requirements
under FRS101 in relation to related party transactions, due to the fact that it is wholly owned and its ultimate
holding company produces publicly available consolidated financial statements.

Ultimate parent company and controlling party
The immediate parent company is State Street International Holdings, a company incorporated at 1 Lincoln
Street, Boston, Massachusetts 02111 (USA).

The company's ultimate parent undertaking and controlling party is State Street Corporation, which is
incorporated in the United States of America and is the smallest and largest company in which the company’s
results are consolidated. Copies of its group financial statements, which include the company, are available from
State Street Corporation, 1 Lincoln Street, Boston, Massachusetts, 02111 (USA).

Subsequent events

The COVID-19 pandemic is considered to be a non-adjusting post balance sheet event and as such no
adjustments have been made to the assets and liabilities as at 31 December 2019. For further discussion
concerning the members’ assessment of the COVID-19 pandemic and its impact on the Company refer to note
23

21



