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Registration of a Charge

Company name: HYDE END ROAD DEVELOPMENT LTD
Company number: 11528696

XOFNRCF6

Received for Electronic Filing: 14/10/2020

Details of Charge

Date of creation:  06/10/2020
Charge code: 1152 8696 0003
Persons entitled: FOX FUNDING LLP (COMPANY NUMBER OC404308)

Brief description.  THE FREEHOLD PROPERTIES KNOWN AS THE BRIARS, 229 HYDE END
ROAD, SPENCERS WOOD, READING RG7 1BU (LAND REGISTRY TITLE
NUMBER: BK162475) AND BLOCK OF 4 FLATS AT 229 HYDE END ROAD,
SPENCERS WOOD (LAND REGISTRY TITLE NUMBER: BK294573).

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 11528696 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: VWV LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11528696

Charge code: 1152 8696 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th October 2020 and created by HYDE END ROAD
DEVELOPMENT LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 14th October 2020 .

Given at Companies House, Cardiff on 15th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED - Oeknlotr  som

{1} HYDE END ROAD DEVELOPMENT LIMITED

{21 FON FUNDING LLP

DEBENTURE

Socteq A
O~ ta - LA

Veale Wasbrough Vizards LLP
45 Clarendon Road
Watford
WD17 187
Tel 01927 410 300
o
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Thisdeedisdated [ OO0 I\ 2020

Parties

{1}

{2}

HYDIE END ROAD DEVELOPMENT LIMITED, a limited tompany registered in England & Wales
with number 11528696 and registered office at Kiln House, Kiln Lane, Binfield Heath, Henley-
On-Thames, RGS 485 {Chargor),

FOX FUNDBING LLP 3 limited lisbility partnership registered in England & Wales with number
Q0404308 and with its registered office at 1 Mercer Street, London WC2H 04 {Chargee).

Agroed ferms

1
1.1

Definltions and interpretation
Gefinltions
The definitions and rules of interpretation set out in this clause apply (o this deed.

Charged Assets: means the assets charged or assigned to the Chargee under clause 3 of this
dead.

Debts: means all book and other debts of the Charger {present and future}, all other monies
due and owing tu the Chargor {present and future) and the benefit of all rights, securities or
guaraniees in respect of such book and other debis.

Encumbrance: includes any mortgage, charge (fixed or floating), pledge, hypothecation or
fien and any other arrangement or interest {whether by way of assignment, trust, title
retention or otherwise] which has the effect of providing security {including, withowut
limitation, the deposit of monies or property with a person with the intention of affording
such person a right of set-off or lien).

Expenses: means all costs, expenses and Habilities {on a full indermnity basis), inchrding
{without limitation] reasonabls and proper legal fess, from time to time paid or incurred by
the Chargee {or any of its employees, officers or agents} or any recelver at any time in
connection with the Charged Assets or the Secured Liabilities or in taking, perfecting,
preserving, defending or enforcing this deed or in axercising any right or power under this
deed.

Facility Agreement: means the facility agreement betwesn {i} the Chargee and (i} the
Chargor in relation to loan facilities in the amount of up to £3,378,000 dated on or around
the same date as this deed.

insolvency Event: means the occurrence of any of the following events in relation to the
Chargor:

a the Chargor suspends, or threatens to suspend, payment of its debts or is unahle to
pay is debts as they fall due or admits inability to pay s debts or is deemed unable
to pay its debts within the meaning of section 123 of the Insolvency Act 1986; or

B the Chargor commences negotiations with all or any class of its creditors with a view
to rescheduiing any of s debis, or makes o proposal for or enters into any
compromise or arrangement with its creditors other than for the sole purpose of a
scheme for a solvent amalgamation of the Chargor with one or more other
companies or the solvent recanstruction of the Chargor; or
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) a petition is filed, a notice is given, 8 resolution is passed, or an order is made, for or
on connection with the winding up of the Chargor other than for the sole purpose of
a scheme for & solvent amalgamation of the Chargor with one or more other
companies or the solvent reconstruction of the Chargor; or

5] a creditor or encumbrancer of the Chargor sttaches or takes possession of, or =
distrass execution, sequestration or other such process is levied or enforced on or
suad against, the whole or any part of lts assets and such attachment or process is
not discharged within 14 days; or

) an application is made to court, oF &n grder is made, for the appointment of an
administrator or F a notice of intention to appoint an administrator Is given or if an
administrator Is appointed over the Chargor; or

] a fioating charge holder over the assets of the Chargor has become entitled to
appoint or has appointed an sdminisirative recelver; or

g a person becomes entitled to appoint a receiver over the assets wf the Chargor or a
recelver is appointed aver the assets of the Chargor; or

k) any event occurs, or proceeding is taken, with respect to the Chargor in any
jurisdiction to which it is subject that has an effact equivalent or similar to any of the
events mentioned in sub-paragraphs (s} to {g) {inclusive).

insured Risks: means fire, storm, tempest, flood, earthquake, lightning, explosion, impact,
aircraft and other aerial devices and articles dropped from them, riot, civil commaotion,
malicious damage, landslip, subsidence, burst pipes, environmental poliution, terrorist acts
and other such risk as the Chargee may from time to time require 1o be insured.

Interest Rate: means the interest rate set out in the Facility Agraement.
LPA: means the Law of Property Act 1925,

Real Property: means all the freehold and leasehold property {present and future} vested in
or chargad to the Chargor or in which it otherwise has an interest.

Relevant Currency: means in relation to each of the $ecured Liabilities the currency In which
it Is from tima to time denominated.

Secured Liabilites; means all the Chargor's debts and obligations to the Chargae of any kind
and in any currency (whethar under the terms of the Facility Agreement or otherwise) and
“sacured Lisbllity” means any one of these obligations.

secured Obligations: means the moneys due, owing or incurred or other labilities referred
to in clause 2 and all other liabilities, the payment and discharge of which are subject 10
covenants, underiakings and agreements contained In this deed,

Securities: means all shares, stock, warrants, debentures and other securities (certificated or
uncertificated and whether held in the name of the Chargor or by a nominee) of the Chargor
{present and future) and all income and rights deriving from or attaching to the same.

Security: means the security constituted by this dead,

Security Documents: the following security documents in the agreed form, in favour of the
Chargee, dated on or around the same date as this deed:

a) A legal charge over res! property execuied by the Chargor.
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1.2

2.1

2.2

3.1

Security Period: means the period starting on the date of this deed and ending on the date
on which the Chargee (acting reasonably and in good faith) is satisfied that all the Secured
Liabilities have been unconditionally and irrevocably paid and discharged in full and no
further Secured Liabllities are capable of being outstanding.

Genaral interpretation
in this deed references to

121 the "Chargor” or the "Chargee” where the context admits include s reference 1o Jts
respective successors, assigns and/or ransferges;

1.2.2  persons include bodies corporate, unincorporsted associations and partnerships in
each case whether or not having a separate legal personality;

1.2.3  this deed or to & provision of this deed, or any other documant are references to it
a5 amended or supplemented, whether befars the date of this deed or othenwise.

Securad obligations

The Chargor covenants with the Chargee that it shall on demand pay or discharge to the
Charges the Secured Obligations.

The Secured Obligations are:
4.2.1  the Secured Liabilities;
2.2.2  the Expenses; and

223  any interest sccrued on the Secured Obligations.  interest shall accrue on the
Secured Obligations at the Interest Rate, from (and including) the date on which
such obligations become due or {in the case of any Expense) the date of the
Chargee's expenditure, until {but excluding} the date of actual payment by the
Chargor. Interest shall accrue daily and is celculated on the basis of the actusl
numbers of days on which interest has accrued and of 2 365 day vear,

Security

As a continuing security for the discharge and punctual payment of the Secured Obligations
and with full title guarantes, the Chargor:

3.1.1 charges to the Chargee by way of fegal mortgage all the freshold and leasehold
property now vested in or charged to the Chargor, including the property specified
in the Schedule;

3.3.2  charges (o the Chargee by way of fixed charge all estates or interests in any freehold
and leasehold property now and in the future vested in or charged to the Chargor,
except the property charged by clause 3.3;

3.1.3 charges to the Chargee by way of fixed charge all rents recelvable from any lease
granted cut of any Res! Property;

3.1.4  charges to the Chargee the benefit of all covenants and rights relating 1o the Real
Property and the benefit of all easements serving or relating to such property;

3.1.5  charges to the Chargee by way of fixed charge all fixtures and fittings from time to
time attached to any Real Property 10 the extent that they are not subject to a
charge under clauses 3.1.1 or 3.1.2;
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4.1

3.1.6

317

3.1.8

3.1.8

3.1.10

3111

3.1.12

3.1.13

3.1.14

3.1.15

3.1.16

charges to the Chargee by way of fixed charge all the plant, machinery, vehicles and
computer equipment of the Chargor (present and future) not regularly disposed of
in the ordinary course of business togethar with ali right, title and intersst of the
Chargor under any agreements relating to the purchase, lease, hire purchase or
maintenance of the same (to the extent permitted under the terms of those
agregmenis);

charges to the Chargee by way of fixed charge all furniture, furpishings, equipment,
tools and other chattels of the Chargor (present and future; not regularly disposed
of in the ordinary course of business together with ail right, title and interest of the
Chargor undar any agreements relating to the purchase, lease or hire-purchase of
the same {to the extent permitted under the terms of those agreements);

charges to the Chargee by way of fixed charge the benefit of all licences, consents
and authorisations held or utilised by the Chargor {present and future) in connection
with lts business or the use of any of s assets;

charges to the Chargee by way of fixed charge all the goodwill and uncalled ¢apital
of the Chargor {present and future);

charges to the Chargee by way of fixed charge all the Securities not regularly
disposed of In the ordinary course of business;

charges 1o the Chargee by way of fixed charge ail choses In action, clalms and
intellectual property rights ({including contract rights in patents, inventions,
copyrights, design rights, trademarks, service marks, database rights, confidential
information, know-how, domain namas and business names) of the Chargor
{present and future);

charges to the Chargee by way of fixed charge all the Debis;

charges to the Chargee by way of fixed charge all negotiable instruments at any time
drawn, issued or endorsed in favour of, or held by or on behalf of, the Chargor,
including any such instruments which at any time have bean deposited with the
Chargee {whether or not endorsed to the Chargee);

charges to the Chargee by way of fixed charge the proceeds of each policy of
insurance {present and future) Issued in relation to the Charged Assets;

charges to the Chargee by way of fixed charge the amount from time o time
standing to the credit of any of the Chargor with any hank, financial institution or
other person; and

charges to the Chargee by way of floating ¢harge all the undertaking and ail
property, assets and rights of the Chargor {present and future} wherever situate not
from time to time subject to a mortgage or fixed charge under this dead.

Enforceability of security

The whole of the moneys hereby secured shall become immediately payable and the
security granted under this deed shall immediately be enforceable, upon the happening of
any ona of the following evants:

4.3.1

4.1.2

the fallure of the Chargor to observe any of the covenants and obligations conjained
in this deed, the Facility Agreement or any of the Security Documents following
reasonable notice in writing from the Charges of such fallure;

an Insolvency Event occurs in relation to the Chargor;
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5.2

53

4.1.3 the Chargor falling, on demand, to pay or discharge 1o the Chargee when due the
Secured Obligations.

Restrictions on dealing

The Chargor will not without the prior writien consent of the Chargee do any of the
following:

511 {except in favour of the Charges) creste or permit to arise or continue any
Encumbrance affecting any of the Charged Assets nor increase nor extend any
liability of the Chargor secured on any of the Charged Assets;

5.1.2  dispose of or part with its interest In any of the Charged Assets chizrged by clauses
3.1.1 to 3.1.14 inclusive or, following conversion of the floating charge created by
clause 3.1.36 to a fixed charge in accordance with clause 7, the Charged Assets
charged by clause 3.L.18; or

5.1.3  dispose of the Charged Assets charged by clause 3.1.15 other than in the ordinary
course of its ordinary business or ag set out in the Facility Agreement while the
floating charge remains uncrystallised; or

5.1.4 grant or accept a surrender of, or vary, any lease or licence of, nor part with ar share
passession ar occupation of, the Real Property nor reduce any sum payable under
thern or consent to any assignment or underletting of any interest in the Resl
Property,

if the Chargee does consent 1o the creation of a morigage or charge on the Charged Assets it
may require a priority agreement or deed with the mortgagee or chargee. In the case of
registered land this will require registration and will be a public document,

The Chargor applies and agrees that the Charges may apply during the Securlty Period for 2
restriction to be entered on the reglster of any Resl Property which is registered land that no
dispusition of the registered estate by the proprigtor{s} of the registered estate or by the
proprietor(s) of any registered charge is to be registered without a written consent signad by
the proprietor for the time being of the charge crested by this deed in favour of the Chargor
referred 1o in the charges register.

Representations and warranties
The Chargor represents and warrants to the Chargee that:

61.1  # is not insolvent or in lquidation or admindstretion or subject to any other
insolvency procedure and no recelver, manager, trustee, atdrninistrator, custodian or
analogous officer has been appointed In respect of all or any part of it property,
underiaking or pssets;

6.1.2 it has the appropriate power to enter Into and perform this deed;

6.1.3 it has taken all necessary action to authorise the execution, delivery and
performance of this deed and its obligations under this deed constitute valld, lsgal
and binding obligaticns and their perfarmance will not contravene any provision of
its memorandum and articles of association {or other constituting documents) or
any law or other obligation binding upon it;

614 so far as it is aware no approval, authorisation, consent, licence, permit or
reglstration of or with any government, judicial or other authority or other third
party is required in connection with the exscution, performance, validity or
enforceability of this deed;
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7.1

7.2

i3

£1.5 so far as it is aware it holds (end has at all imes complied with in all material
respects) afl authorisations required to enable it to carry on its business and it is not
aware of any event or circumstance which could reasonably be expected adversely
to affect its right to hold and/or to obtain ranews! of all such authorisations andfor
to chtzin any new authorisations which will be reguired in the future to enable the
Chargor to carry an His business; and

£1.6 it has complied In all material respects with all applicable laws and regulations,

Fipating charge

The Chargee may at any time by written notice to the Chargor convert the floating charge
created by this deed into a fixed charge as regards any of the Cherged Assets speciiied in the
notice if the Chargee {acting reasonably and in good faith) considers those assels to he in
danger of being selzed or sold under any form of distress, attachment, exgcution or other
legal process or to be otherwise in jecpardy. For the avoldance of doubt only, the Chargee
shall he deemed to have {velidly) given such notice in the event that tha Chargor:

7.1.1  is desmed by a court of competent jurisdiction to be unable to pay its debts as they
fall due within the meaning of section 123 of the Insolvency Act 1986; or

7.1.2  suspends In respect of its creditors generally, rather than any particular creditor of
class of creditors making payments of s obligations (present or future, actual or
contingent) for the payment or tepayment of ranies whether as principal or surety
or announces an Intention so to do; or

7134 resolves {in & meeting of its directors) to approve the proposal of a corporate
voluntary arrangement to its creditors; or

7.1.4 requests or suffers the appointment of any receiver, receiver and manager,
administrative receiver or like officlal over any of i assels; of

7.1.5 gives notice of any meeting of the company, such meeting to be hield to consider a
resolution to present an application for an administration order and such resolution
is passed or such application is presented over the company; or

7.1.6 goes into liquidation within the meaning of section 247 of the Insolvency Act 1986 or
any step Is taken {including without limitation, presenting any petition, passing any
resolution or convening any meeting) with a view to the liguidation, winding up or
dissolution of the company save for any winding up petition which is in the
reasonable opinlon of the company frivolous or vexatious and being contested in
good faith and Is withdrawn within 14 days and prior to being advertised; or

717 suffers any sttachment, sequestration, distress or execution to affect any of the
company's assets and Is not discharged within 28 days or any creditor properly
axercises any power or right of sale, transfer or to go Into possession over any of the
company's assets where such power of right was given by way of security; or

7.1.8 resses or threatens 1o cease (o trade; or

718 breaches clause 5.1 above or takes any step with a view to hreaching the restrictions
in that clause.

Tha floating charge created by this deed will be converted to a fixed charge immediately if
any subsequent ranking floating charge is converted to & fixed charge.

paragraph 14, Schedule Bl insolvency Act 1986 shall apply to the floating charge contained in
this deed.
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8.1

82

8.3

8.4

85

8.6

8.7

8.8

2.1

Insurance

Except where insured by the lessor of any Real Property, the Chargor will insure ail of the
Charged Assets {which are of an insurabie nature) against:

Bi1  the insured Risks:

8.1.2  Ioss of rents payable by the tenants or other occuplers of the Real Property for a
period of three vears;

#1.3  third party and public liabifity; and

8.14  any other risks normally insured against by persons carrying on the same class of
business as that carrled on by it.

Any insurance must be in a sum or sums not less than the replacement value of the Charged
Assets. For this purpose, "replacement valus® means the total cost of rebuilding, reinstating
or replacing those Charged Assets in the event of their being completely destroved, together
with any relevant architects' and surveyors’ foss,

Any Insurance required under this clause must be with 2 reputable insurance gompany or
underwriters,

Subject to the provisions of any lease or prior charge of all or part of the Lharged Assets, sl
monies received or receivable under any insurance must be applied:

8.4.1  inreplacing, restoring or reinstating the Charged Assets destroyed or damaged ar in
any other mannaer which the Chargee may agree {or in relmbursing the Chargor
where the Chargor has alreadly met the cost of such replacement, restructuring or
reinstatement); or

B.4.2 i the Chargee so directs and the terms of the relevant Insurances aliow, In or
towards satisfaction of the Secured Liabilities,

The Chargor will use all reasonable endeavours to proture that a note of the Chargee's
interest is endorsed upon all policies of insurance maintained by the Chargor and will ensure
that such insurance policy contains such provisions for the protection of the Charges 2= the
Chargee may from time to time reasonably regisire.

The Chargor will not do or permit anything to be done ar omit to do or permit not to be
done anything which may make void or voidable any policy of insurance in connection with
any Charged Assets,

The Chargor will promptly pay all prermiums and do all other things necgssary to keep sach
policy of insurance In respect of the Charged Assels in force,

The Chargor will, promptly on demand by the Chargee, produce to the Charges the policy,
certificate or cover note relating to any insurance policy and the recelpt for the payment of
the last premium.

Covenants
Book debts

8.3.1  The Chargor will not without the orior writien cansent of the Chargee deal with itg
Debts otherwise than by coliecting them in the ordinary course of business and will
not charge, factar, discount or assign any of its Debts in favour of any third party.
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9.2

io

0.1

il

111

iz

121

12.2

123

2.4

125

intellectual property

5.2.1 The Chargor shall at all times cbserve and perform all covenants and stipulations
affecting its intellectual property rights and where commercially justifiable and
reasenable 1o do so in the clrcumstances diligently pursue applications for thelr
protection and any licence or any rights ar benefits relating to them and preserve,
maintain and renew, when necessary or desirable, all such licences and rights and
not, without the Chargee’s prior written consent, permit any of them fo be
abandoned or cancelled or to lapse.

Deposit of documents

The Chargor will from time to time deposit with the Chargee ail deeds snd documents of
title relating to the Charged Assets and such other documents relating to the Charged Assels
as the Chargee may from time to time reguire.

Power to remedy

if the Chargor fails to comply with any of the covenants or ohiigations set out in this deed
and such fallure is not remedied promptly to the satistaction of the Chargee, the Chargor weill
allow the Chargee, its agents or contractors o take such action on behalf of the Chargor a5
may be necessary to ensure that such covenant or obligation is complied with without
Hecoming liable to account as a morigagee i possession.

Powers of the Chargee

The Chargee may without restriction grant or accept surrenders of leases or ficences of the
fleal Property and grant, vary of reduce any sum payable under any leases or licences.

The Chargee may, if this document has become enforceable:

12.2.1 under the hand of any official ar manager of by deed, appoint of remaove a recelver
or receivers of the Charged Assets, fix and pay the fees of a recelver and remove any
receiver so appoinied and appoint another in wis place, but any receiver will be
deemad to be the agent of the Chargor and the Charger will be solely responsible for
the receiver's acts, defaults and remuneration; and

12.2.2 withou! notice appoint any one Or MOre persons g be administrator of the Chargar
pursuant to Paragraph 14, Schedule 81 Insolvency Act if this deed becomes
enforceable. Any appointment under this clause shait be In writing, signed by a duly
authorised officer of the Chargee. The Chargee may {subject to any necessary
approval from the court) end the appointment of any administrator in writing and
appoint & replacement for any adminlstrator whose appointment ands for any
reason,

The Charges may under the hand of any official or manager or by deed appoint an
administrator of the Chargor.

Al or any of the powers conferred on a recelvar by clause 13 may be gxercisad by the
Chargee without first appointing 8 receiver o notwithstanding any such appointmant.

The Chargee will not be fable to account to the Chargor as mortgagee in possession far any
money not actually received by the Chargee and if the Chargee or any recelver takes
possession of the Charged Assets it or he may at any time relinquish such possession. The
Chargee will not be liable, by reason of entering into possession of a Charged Assst 1o
account as morigagee in possession of for any loss on realisation, howsoever arising, or for
any default or omission for which a morigagee in possession might be fiabie.
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126

12,7

2.8

12.9

1230

i3
133

The Chargee may as it thinks f exergise any rights attaching to the Securities for the
purpose of preserving their valye or realising them but otherwise the Chargee will oaly
exercise such righis in sccordance with the Chargor's instructions,

Ne purchaser or other person will be obliged or conterned to see or enguire whether the
right of the Chargee to appaint a receiver or the right of the Chargee or any recaiver o
exercise any of the powers conferred by this deed has arisen or become exercisable nor be
concerned with notice to the contrary or with the propriety of the exercise or purported
exarvise of such powaers,

This deed does not confer any rights on any person who s hot a party to this deed pursuant
te the Contracts {Rights of Third Partigs) Act 1999,

The Secured Obligations shall for the purposes of all powers implied by statute to have
become due and payable within the meaning of section 101 of the LA trvmadiately on the
execution of this deed and section 103 of the LPA {restricting the power of sale} and section
93 of the LPA {restricting the right of consolidation) shall not apply to this desd.

The Chargor must indemnify the Chargee for any losses, liabilities, expenses and taxes
incurred in connection with the exercise of any of its powers under this clause 12, and / or in
the actual or attempted preservation or enforcement of any rights under this deeg.

Receivers

Any receiver appointed by the Chargee under clause 12.2 will {in addition 1o all powers
conferred on him by lsw) have the foilowing powers exercissble upon such terms and
conditions as he thinks fit:

1311 to take possession of and generally to manage the Charged Assets and any business
of the Chargor;

13.1.2 to enter into, carry into effect, compiete, deliver, perform, repudiate, rescind or vary
any deed, contract, transaction or arrangement to which the Chargor soristo be a

party;

13.1.3 to carry out on any Real Property {or on any other praperty which it may in his
opinion be necessary or desirgble to work upon) any new works or complete any
unfinished works of building, reconstruction, maintenance, furnishing or equipment
andd 1o apply for and obtain alf planning permissions, building regulation approvals
and other permissions, consents or licences as may be necessary or desirable for
such purposes;

13.1.4 to purchase or acquire any land and purchase, acquire, grant or release any interast
Inor right over land and enter info, take or release the benefit of covenants {positive
or restrictive] binding on or benefiting the Real Property;

13.1.5 1o sell, lease, licence, surrender or accept surrenders of leases or licences of, charge
or otherwise deal with and dispose of the Charged Assets without restriction
including {without limitation) power to dispose of any fixtures separately from the
tand;

13.1.6 to carry into eFfect and complete any transaction by executing deeds or documents
In the name of or on behalf of the Chargor;

13.L7 to Insure the Charged Assets and any works and effect indemnity Insurance or other
similar insurance and obtain bonds or glve commitments, guarantees, indemnities
and sacurity;
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13.2
14

41

14.2

15

153

15.2

i6

161

121.8 to call any uncalled capital af the Chargor with all the powers confarred by the
articles of assoclation of the Chargor in relation to calls;

1314 to engage, rely on the advice of and discharge advisers, consultants, officers,
rmanagers, agents, workmen and uthers;

13.1.10 to purchase matarials, tools, equipment, goods or supplies;

13.1.11 1o bring, coniinue or defend any claim, dispute, action or legal proceedings and
enter inth any arrangement of compromise;

13.1.12 to redesm any security and to borrow of raise any money and secure the payment
of any money in priority to the secured Liahilities for the purpose of the exercise of
his powers and / or defraying any Costs of liabilities incurred by him in such exercise;

13.1.13 to make any elections for value added tax purposes; and

13.1.14 to do any other acts which he may consider to be incidenta! or conducive to any of
his powers or to the realisation of the Charged Assets.

In the case of joint recelvers any power may be exercised jolntly or severally,

Application of recelpts

Any money received by the receiver will be applied in the following order:

14.1.1 in payment of ail money borrowed by him and his expenses, liabilities and fees; and
14.1.2 In or towards the remaining matters specified in section 109{8) of the LPA,

The application of moneys received by an administrator shall be governed by the insolvency
Act 1986,

protection of security

The Chargor will at its own cost at the Charges's or any recelver's request execute any teed
o7 document and take any action reaspnably required (including any action sgeinst a third
partyl by the Chargee or any raceiver to perfact or protect this securty or s priority of
further to secure on the Charged Assets, the Secured Liabilities or for facilitating the
realisation of the Charged Assets of the exercise of any righis or powers of the Chargee or
any receiver or to protect o anforce its rights relating to the Charged Assets.

The Chargor by way of securlly irrevocably appoints the Charges and any receiver severally
to be the attorney for the Chargor {with full power of substitution and delegation} in the
Chargor's name and on the Chargor's behalf and as the Chargor's act and deed to sign o7
axecute ail deeds, instruments and documents and do all acts and things {including taking.,
continuing or defending any proceadings) as may be reasonably and properly required by
the Chargee or any receiver pursuant 1o this deed or the exercise of any of their powers and
the Chargor shall ratify anything done by an attorney under this clause in good faith.

Paymentis

The Chargee will be entitled {but not obliged) at any time or times without nolice {both
before and after demand) to set off any lighitity of the Chargor 1o the Chargee ageinst any
liability of the Chargee to the Chargor {whether actual or contingant, present or future and
irrespective of the branch or office, curvency of place of payment} and may for such purpase
convert, purchase or exchange any currency and estimate any unascertained obligation.
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A cerlificate signed by an official of the Chargee as to the amount due or owing from the
Chargor will be conclusive evidence against the Chargor except in the case of manifest error
or any gquestion of law,

Communications
Any communication to be given in connection with this deed will be in writing.

Any communication will either be delivered by hand or sent by first class pre-paid post or Fax
to the Chargee or the Chargor at its acddress or fax number shown on page 1 unless it has
communicated another address or fax number to the other in which case it must be sent to
the last addrass or fax number so communicated,

A communication sent by the Chargee under clause 17.2 will be deemed to have been
received:

17.3.1 i delivered by hand, at the time of actual delivery; or

17.3.2 i posted, on the second Business Day following the day on which it was despatched
by pre-psid first-class post; or

17.3.3 i sent by first class prepald alrmall, seven days after posting: or

17.3.4 if semt by fax, when the Chargee's fax machine records a complete legibie
transmission,

A communication by the Chargor will be desmed made only when actually received by the
Chargee.

Assipnment

The Chargee may at any time assign or otherwise transfer all or any part of its rights under
this deed in accordance with and subject to the terms of the Facility Agresment,

The Chargor may not assign or transfer any of its rights or obiigations under this desd,

The Chargee may give such Information relating to the Chargor as it thinks fit 1o any person
proposing to take an assignment and / or transfer from the Charges and / or to enter into
contractual relations with the Chargee with respect to this deed.

Law and jurisdiction
This deed is governed by and construed in accordance with Enghsh law,

The parties irrevocably agres that the courts of England and Wales will have exclusive
jurisdiction to settle any dispute which may arise out of or in connection with this deed in
respact of any claim brought by the Chargor against the Chargee and will have non-exclusive
jurisdiction in respect of any claim brought by the Chargee against the Chargor.

Currgncy

The Chargor's liability under this deed is to discharge the Secured Obligations in the Relevant
Currency. if at any time the Charges receives a payment {including by set-off} referable to
any of the Secured Obligations from any source in 3 currency other than the Relevant
Currency, then such payrment will take effect as a payment to the Chargee of the amount in
the Relevant Currency which the Chargee is able 1o purchase {after deduction of any
relevant costs) with the amount of the payment 50 recelved,
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if 2 payment is made under a court order or in satisfaction of a claim or proof and Is treated
by clayse 20.1 as 2 payment of an amoum which falls short of the relevant Hiabllity of the
Chargor expressed In the Relevant Currency, the Chargor as @ separate and independent
abligation will on demand from time to time indemnify the Chargee against such shortfall
and pay interest at the Interest Rate on such shortfalt from the date of such payment to the
date on which the shortfall is paid.

Miscellaneous

Interest payable by the Chargor to the Chargee will accrug both before and after judgment
on 3 dally basis and on the basis of 5 365 day year and will be rompounded {both before and
afer judgment) according 10 the usual practice of the Chargee of, if there is no such
praciice, monthly, Afier 3 demand, interest will also be catculated on the Secured Liabilities
together with accrued Interest as at the date af the demand,

The Chargee's rights and powers under this deed are cumulative and not exclusive of iis
rights under general law and will not be affected or impaired by any delay or omission by the
Chargee in exercising them or any previous exercise of or fallure to exerclse any such rights
or powWers,

Each of the provisions of this deed will be severable and distinct from one ancther and if at
any time any one or more of those provisions or any part thereaf) is or becomes invalid,
fllegat or unenforceable, the validity, legality and enforceabifity of the remaining provisions
will not in any way be sHecied or impalred.

nio variation of the terms of this deed will be valid unless it Is in writing signed by the
Chargor and confirmed In writing by the Charges.

This deed may be executed in any rumber of counterparis, sach of which, when executed,
shall be an original, and all the rounterparts together shall constitute one and the same
instrument.

Oin the expiry of the Security Period {but not atherwise], the Chargor shall, at the request
and cost of the Charges, take whatever action Is necessary to:

21.6.1 release the Charged Assats from the securily constituted by this deed; and

21.8.2 reassign the Charged Assets to the Chargor.
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Schedule 1 Res! Property
The freehold properties known as:

The Briars, 229 Myde End Road, Spencers Wood, Reading RG7 18U (Land Registry title number:
BK1BEZ475): and

Block of 4 Flats at 228 Hyde End Raad, Spencers Wood {Land Registry fitle numbar:
BKA94573)This deed is executed as 3 deed by the parties and is deliverad and takes effect on
the date at the beglnning of this deed.
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EXECUTED s 2 DEED by
HYDE END ROAD DEVELOPRMENT LIMITED
—.geting by e

Dilrector
I the prasence of)

Witness signature: Wmﬂij

Witriess neme and address:

LAER L CREDT
LYt PR LGV P

TooTindg, s GAT
EHECUTED 25 a DEED by
FOX FUNDING LLP
acting by:
in the presence of:
tembar

Witness signaturs!

Witness name and sddress;

15

For and on behalf of Ark Spears Limited
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EXECUTED as 5 DEED by
HYDE END ROAD DEVELOPMENT UIMITED
acting by:

;;;;;;;;

Dlrector
In the presence of:

Witness signafure:

Witness name and addrass:

EXECUTED as g DEED by
FOX FUNDING LLP ?J ﬁ“q,lz, }r\,} ‘
actingby: e i

Foor and on behalf of Ark Spears Limited

in the presence of:

Member
Witnass signature: %_/ 4_/_‘

Witness name and address: 1&“
A BT Qﬁ]‘&ﬂ&ﬁl

2 ColeayDEGE B
NE ety Lortps
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