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Registration of a Charge

Company name: | JONES TRANSPORT SERVICES LTD
Company number: 11521219

X8E4DQY8

Received for Electronic Filing: 16/09/2019

Details of Charge

Date of creation:  29/08/2019
Charge code: 1152 1219 0002
Persons entitled: ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF FACTOR 21 (NORTH) LIMITED FROM
CREATING ANY FURTHER CHARGE UPON ALL OR ANY OF THE BOOK
AND OTHER DEBTS DUE TO IT RANKING EITHER IN PRIORITY TO OR
PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 11521219 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FIONA SEAWRIGHT

Electronically filed document for Company Number: 11521219 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11521219

Charge code: 1152 1219 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th August 2019 and created by | JONES TRANSPORT

SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 16th September 2019 .

Given at Companies House, Cardiff on 17th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. I JONES TRANSPORT SERVICES LTD
Company No. 11521219 '

TO

| ADVANTEDGE COMMERGIAL FINANGE (NORTH) LIMITED

' _DEBENTURE -~
_ _(including_Qua]ifying._Fanting Charge)

o

@



THIS DEBENTURE is made on the 2_‘\ _clay o_f__ AVBOST 2019
 BETWEEN | o SRR |

(D) 'the Company ("the Company“) descnbed i sectlon 1 of the Schedule attached to and formrng_ :
.. - partofthis debenture {"the Schedule“) and - : : : e

(2) = ADVANTEDGE COMMERCIAL FlNANCE(NORTH) LEMITED(a companyregistered in England- ﬁ
.7 andWales with the number 0857924 1) whose registered office is at 1 London Street, Reading;
"Berkshire, RGT. 4PN (“the Factor” whlch expressron shall include the Factors successors and - .
_ assigns). . .

4. MEANINGS OF EXPRESSIONS
'1 B - In this.deben'ture exr;e-pt where the context otherwise requlre's:. o
o 11 . the following expressrons have the meanings assigned to them’ below: |
| _ “the Act”' s o . the Insolvency Act 1986;

-"Agree_ment" N the Factormg Agreement or lnvorce Dlsccuntlng Agreement. '
: (details -of which are contained in section 2 of the Schedule)’
.. made between the Company and the Factor for the purchase of
.- Debts and @ny agreement made in addltlon to, variation of or-
substltutlon for-such agreement

“Charged Property”' : ._ The assets charged pursuant to clauses 3.1-and 3. 2

“Encumbrance" : _ ' charge,_ mo.rtgage_ llen pledge or other secunty rtght or
: declaration of trust; - -

. _ _""Event of Default" L _ .anyof the events speclf'ied in‘clause 8. 2"

: “Facto_r"_s'Acco_unt” : all amounts now’ or hereafter owmg or becomlng due to the
Company by the Factor including any amount retained by the o
Factor under any prowsmn of the Agreement '

- “Fixed Assets” _ ) all freehold and Ieasehold land -and buﬂdmgs of ihe
. ' : .- Company both present and future including any land

- . -and buildings specified in section 3-of the Schedule angd

all trade fixtures and fittings-and all plant ard machrnery _

from trme to trme in Gr on any. such land or buildings;

'(i_i)-'_ - Tall goodwill and unpard andlor uncalted caprtal of the
R Corpany; . .

iy - all stocks shares and securities ‘and ‘documents
: evidencing title fo. or the tight to- possession of any
property at any timé deposited with the Factor-and the
_property menhoned in such documents ' '

(iv)' all |nteltectual property now. owned of at any trme' o
hereafter to be owned by the Cempany,

" “Fixed Charge .~ .~ -such of the Property as shall for the time being
Property" - be subject to the fixed charge created by clause 3.1 and any
' other of the Property in ‘respect of which the. floating charge
created by clause 3.2 shall have crystalhsed '

“Floating Assets™ - . .l the Property other than such of the Property as shall for the -
: . - time berng be subject to the fixed charge created by clause 3.1;

"Obligations" . Call monetary and other Iiabllltles and obllgatlons now or at any
S IR time hereafter owed or incurred by the Company to or in favour -
of the Factor, present or future, actual or contingent, Irquldated :
or unllqurdated whether or not incurred jointly. Wwith any other
person, whether arising in-or by centract, tort; restitution,
_ assignment of breach of statitory- duty and whether arising under .
- . the'Agreement or otherwise;. .

“Property™ . T .'the uncfertakrng and all the property rights and assets of the -
' S E Company, whatsoever and wheresoever both present and L



future, including the Company's stockin trade and its uncalled
capital and the proceeds of such. property rrghts and assets;

"Specified Debt" any Debt (purchased or purported to be purchased by the Factor

. pursuant to the Agreement), of which: the ownership fails to vest . '_ '
-.- absolutely and effectively in the Factor for any reason, together -

. wrth the proceeds of such Debt and its Related Rights;

. "Writing"™: BRI . any form of commun_lcatlo'_n that |s_ accessrble so that it m_ay'b_e'
L SR -recorded in & permanent form and used at any time after it has
been made (and wntten is {o be construed: accordlngly)

1 2 . the: expressmn “Debt” has the meanlng assigned to it in the Agreement and where the context -
50 admrts includes the Related Rights pertaining to a Debt; e
'..1_ 3 the e‘xpre'ssion "Related Rights" has t'he mea"nings 'ass'igned to.it in the Agreement but 86 that. -
' - forthe purposes of the definition of "Related Rights", where the context so requwes references o
" tod "Debt" mcludes references to. any Other Debt; - : :

1.4 the expressron "Schedule B1" shall mean Schedule Bl to the Act the_"e)'(press'ion.'

"Admmrstrator" shall have the meanirig assagned to it in paragraph 1(1) of Schedule B1 to the .

_ Actand the expression “Recerver“ shall have the meanlng assigned to it section 29(1)(a) ofthe .
Act {not bemg an admrnrstratwe recewer as defined in sechon 29(2) of the Act); .

15 - 'the smgular lnciudes the pIuraI and vice versa and any of the three genders |ncludes erther of the B
' - others; :
16 references to. clauses and sub- clauses are references to clauses and sub-clauses respectwely :

of this debenture; the- headings of clauses are for convenience only and do not affect or limit the
meanlng or extent of any clause .

1.7, the meanrng of general words |ntroduced by the word "other" are not I|m|ted by reference to any
o -precedrng word or enutneration |nd|cat|ng a particular class of acts rnatters or things; .

1.8 . the _expressmns |nclud|ng" and "'|nclud_es" d_o not Irm|t or resfrict any gen'_eral wo_rds precedin_g
. eitherof them; R o . :
1.9 . whete the Factor has a rlght or optlon to do anythlng then the rlght or optron is at |ts absolute'
dlscretlon _ . .

110 : neference to any Actof Parllament is deemed to mclude ‘such Actas amended or re—enacted from.'
trme fotime and any order-or regulation made under it..

COVENANT TO PAY

. . The Company shall:

27 on demand fully dlscharge hy- payment to the Factor wrthout any deductron or set—off aII or any
- monetary ||ab|l|t|es included in the Obligations; and . : :

22" dulyperform _a_II ;Oblrgatrons oth_er'than monetary habl_lltles.

CHARGING PROVISIONS - -

To secure payment and performance as provrded for in clause 2 the Company hereby charges in favour .
~ofthe. Factor W|th fulI fitle guarantee o

3 by way of fixed. charge all Frxed Assets alt Specrtr ed Debts and the Factors Account _

3. 2 by way of ﬂoatlng charge (te whlch paragraph 14 of Schedule B1 applres) the Floatmg Assets '

_ THE FLOATING ASSETS

" The Gompany shall be at Ilberty to setl any ltem |ncluded in the Floating. Assets in the normal course of .-
" “and for the purpose of carrying on its business:(onterms not legs favourable than those usual in a business

.of the nature of that carried on’ by the Company) until the: crystalhsatron of the ﬂoatlng charge hereby
-created in respect of such item or of all the Floatmg Assets : .
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5.6

5.7

_ THE COMPANY'S CONTINUING OBLIGATIONS

-Untll the full dlscharge of all of the Obllgatlens and this debenture except with the prior written-consent of_
~ the Factor the Company shall not:

511 except as provided in clause 4 or on the written directions of th_e Factor -e’e[l, part.yvith 'pds-se_'seio.n_ '

. of, create any encumbrance over or otherwise dispose of -any of the Property nor, except as
expréssly provided for in this debénture release, exchange compound set off, grant tlme or
_lndu[gence in respect of any.of the Property;

512 enter |nto any factorlng orinvoice dlscountlng agreement orany other agreement for the sale and -

. -purchase of debts except with the Factor

~All the provisions of the Agreement retatmg to the Debts contalned in the Agreement shall appiy to all.
‘Specified Debts as if such provisions were set out in this debenture in-full and as if the ownershrp of all
- -such Speeified Debts were vested in the -Factor in accordance with the Agreement.- All the provisions: of

the Agreement relating to the rights to or ownership of goods inchuded in the Related Rrghts shall apply to
any goods mcluded in'the: Property . .

' The Company hereby undertakes in addition fo and wrthout prejudrce to. any other undertaklng glven
o -e[sewhere in thls debenture . :

© 534 at any time if so reqwred by the Factor {at the Companys expense |nclud|ng any apphcable'.

stamp duty) to executé such documents and dg stich other things as may be requisite to parfect
' to the Factor fitle to any of the Property {other than the Specified Debts) or to enable the Facior .

to exercise any of its rights under this debenture including the execution of a legal mortgage of

" any of: the f‘reehold or leasehold land and buridtngs included.in the. F|xed Assets;

532 atai times dunng the contlnuance of this debenture to keep aII such |tems mctuded in the -
- Property as are tanglble in'a good state of repalr and proper worl-ung order; :

- b33 ' to keep aII |tems lncluded in the Property fully insured to their rep!acement value wrth an |nsurer

. approved by the Factor against all risks for which.insurance cover is usual in-a business of the
. nature of that carried on by the. Company and- promptly to pay all premiums and other sumsg
payable for this purpose and if so requwed to produce the recelpts for such payments to the
_Factor; and - .

5.3.4 to hold on trust for the Factor all the rights of the. Company and any sums recelved under any '
" such. policy of insurance and to keep such sums received separate from the Companys own .
" monies and to pay themn to the Factor on demand. o

In the event that the Company shall fail to pay any msurance premlum or other sum for which provision is.

. made in clause 5 3.3 the Factor’ may pay such premlum orsum and recover it from the Company

-At any time when the statutory power of sale or the rlght to appomt a Recelver is- exercreable under the

provisions of this debenture, whether or not such powers or right shall have been exercised, the benef ts

-ofall msurances relatrng to the Property shaII vest in the Factor:

Until the charges contalned in thrs debenture are ful[y d|scharged the Company shall not wrthout the prlor
writter consent of the Factor exercise any statutory or other power of granting or of agreeing to accept -
sumenders of leases or tenanmes of ary or any part of any freehold or leasehold land and burldmgs _

' charged by clause 3.1.

. reqwre for:

574 - creating, perfec_ting or pr_otectin'g-th'e.Charged P.'roperty.intend'ed to be created'by' this d.eed.;'and S

5.7.2  facilitating the realisation of - any of the Charged Property or the exercise-of any right power. or
: discretion exercisable by the Factor or any Recelver or any of lts or hls delegates in respect of '
the Charged Property. : .

'OTHER ENCUMBRANCES R

The Company hereby warrants.that except as stated in section 4 of the Schedule or as hitherto disclosed

o the Factor in writing it is the beneficial owner of all items included.in the Property and that all such items

are free from any Encumbrance and that the Company is able to give a full title guarantee in respect-of all - )
of them. The COmpany shall not without the prior written consent of the Factor create or permit to subsist

'any Encumbrance whrch affects or may affect the Property or any part of 1t
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8.2

_ POW'ER OF ATTORNEY

' The Gompany hergby irrevocably appoints the Factor and.iis directors and the company secretary for the

time being of the Factor and any Receiver or Administrator appointed by virtue of an appointment pursuant

to clause 9 or clause 11 below jointly and: each of them severally to be the attorney of the Company o
execute in the name of the Company such deeds and documents and to do such other thlngs as may be-
' reqursrte to perfect to the Factor title to any of the! Property or to enable the Factor fo exercise any of its.

rights under this debenture including its rights to enforce payment of and collect any of the: Specified Debts

. -and to realise any other of the Property and for the purpose of receiving all monies. ‘payable under any
" policy. of i lnsurance referred toin clause 5 and for compromlsmg or compoundmg any claim under it.

' ENFORCEMENT

Sectlons 93 and 103 of the Law of Property Act 1925 and the restnctlon in sectlon 109(1) of that act shall

~ not apply to this debenture and upon the occurrence of any Event of Default or at any fime after it (except. -

during a moratorium in relation to the Company as provided for'in paragraphs 43 or 44 of Schedule B1)

the Factor shall be entitled on demand to payment in full of all or any part of the monetary liabilities included -

in the Obligations and, without prejudice to the Factor's rights under the Agreement and any other of ifs

. rights-under this debenture (whether or not the Factor shall have exercised: any of those rlghts) the: Factor

may exercise any -of the: followmg rights:

811 to exercise any of the Factors powers. of possessaon and sale of any - of the leed Charge.-

Property, .

: .8.‘_1.2 E to appornt any person fo. be a Recelver over any of the leed Charge Property, '
8.1.3 _to appomt an Admlnrstrator of the Company,

' 81 A4 . by notice to the Company to erystallise the floating charge created by cJause 3.21n respect ofall

_the Floating Assets or any iteni included in them and thereby to terminate the Company's rightto -
deal with such assets oritem'in the ordlnary course of business in: acoordance with.the provisiens
of clause 4 o . . :

.. The Events of Default aré as follows: -

- 8.2.1 any breach of any of the Company S oblrgatrons and undertakrngs under this debenture;

.8.2;2 . the fallure of the Company to pay any monetary Irablllty |ncluded in'the Obl|gatrons when itis. due_
'tobepald ' _ _ . . o '

- 823  the calllng by ihe- Company of any mee’ung of its credltors _
_ '8.2.4 the Company becom:ng unab]e to pay |te debte wrthln the | meanlng of Sectlon 123.of the Act
B . 825 - the _Ie_\ry_rng _or-threa_t -o_f e_xecu.tron- or dlstress on. any of the Property;
826 .th.e appoint'me'n't'of a R'eceiver Of any part of the Company's income or.a's"sete'

_ 8.2.7 '_ the setving or threat of a garnlshee order nisi on any debtor of the Company in relatlon to any-' '

: judgement debt owmg by the Company;

8.2.8 the presentation of a petltlon for the- wmdrng up- of the Company.

829 i relatlon to the Company an admrnrstratlon apphcatlon under paragraph 12 orf Schedule Blor
“the appolntment of an admlnrstrator under paragraph 14 or paragraph 22 of Schedule B1;

. . 8;2.-1' 0: a proposal fora voluntary arrangement between the Company and its creditors whether pureuant .

. fothe Act or othenfvrse

8.2.11 3 the cessatlon of the Company S busmess ora threat of such cessation by the. Company,

: '8..2.12.' “a resolutlon of the. members of the Company for |ts wmdrng up,

8.2.13 - any event which in the oplnron of the Factor jeopardrses any part of the securrty afforded by this

debenture;

. 8_-_2,.1_4' 'any' event {other than any evert men'tloned inthis clause) whic'h gives'the Factor the right to give

_natice forimmediate termination of the Agreement in accordance W|th the terms thereof whether
or not the Factor shaII have exercised any such right. :
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9.1

92

93

94

' 'Wrthout prejudice to the rights of the Factor contained in clause 8.1 the floating charge created by clause
3.2 shall crystallise automatically, without the. requrrement for any notice or other act by the Factor, in
. respect of any item charged by such charge in the event: '

8.3.1 " that the Company ereates {or attempts to. create) ‘any EnCUmbrance over the : 'Ghar_ged o
Property without the pnor written consent of the Factor; = : :

832 - that any third party Ievres any. dlstress executron attachment or. other Iegal process

agamst such Charged Property or .

' _' 8. 3 3 B an Admrnrstrator is appornted in respect of the Company

In the event that the floatrng charge created by clause 3. 2 shall have crystallrsed as to part only of the- _
Floating Assets the Company shall be at liberty to deal with the remainder of thé Floating Assets in

‘accordance with the provisions of clause 4 without prejudice to the rights of the Factor pursuant to c!ause

8.1in relatron o such remainder of the Floatirig Assets.

'Upon the apporntment of an Admlnrstrator to the Company by any means. every Recerver appornted under' :
. this’ debenture shall vacate office. . '

. 'APPOINTIVIENT POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

- The power o_f._apporntrng a Receiver under this debenture may be exercised rn'wrltrng'Under-the' hand of .
-any Director or the Company Secretary for the time being of the Factor or of any pérson authorised in™
‘writing by-any of them. The Factor may.in like manner remove any such Receiver so appointed and (in -
‘the case of the removal or the vacation of office orthe death of any such Recerver) appomt another person

©or persons |n the place of such Receiver. : : _ : '

Every recerver 80 appornted shall have the power

9.2_.1. to take possessron of to enforce payment of ‘and to collect or to realrse any of the Charged'- o
-+ . Property in respect of which he shall have been appointed or any part thereof in such manner
and upon such terms as he shall in hrs absolute discretion demde : :

922 - tomakeany arrangement or compromrse as he may| consrder requlsrte on behalf of the Company' '

with any other person inrespect: of any'sueh. Gharged Property;

- 923 . .wrthout any of the restnctmns |mposed by the Law of Property Act 1925 to sell.and assrgn any of

_such Charged Property on such terms and to such persons as he may. consrder expedrent

924 o exercise all the powers provided for in the Law of Property Act 1925 as if the Recerver had

been du!y appointed under such Acty

825 to appornt solrcrtor s managers and agents for any of the above purposes on such termis anci for

*_-such periods as the Receiver shall thlnk t' t

9;2-.6_ _ -for any of the purposes hereby authorrsed to borrow from any bank or other person on the securrty'
- of any of such Charged. Property on such terms as the Receiver shall consider expedient .
including (if the. Factor: shall s0 consent) terms by which such security shaII rank in pnonty to thrs _
charge, : :

927 to cary out and enforce performance of any cantrac:t (or any part of it). grvrng rrse to any Specrﬁed

: Debt

928  to give 'effective receipts tor'all monies and other ‘assets whic'h may come into the Receiver's
- hands in.the exercise of any power hereby conferred upon him which receipts shall éxonerate

any person paylng or handing over such monies or assets from all liability to see to the app!rcatron .

_thereof orto enquire as to the proprrety ar regularrty of the Recervers apporntment

929 'to do all such other acts or thrngs which’ the Recerver may cons:der to be incidental or cOnducrve _

to any other purposes altherised hereby and which he may lawfuily do as agent for the Company.

If two or more individuals ‘shall hold office as. Reoelver of the same |tem rncluded in the Property by virtue

.-~ of anm'appointment under this debenture such individuals shaII have the rrght to exermse all or any of their
. -powers severally as well as ]orntty - : :

Every Receiver: appornted under this debenture shall at aII times be the: agent of the Company and the .
Company shall alone be: responsible for all acts defaults and omissions of such Receiver and for the
payment of all his remuneration, costs and ‘expenses. The Factor shall be under no Irabllrty to any such

) -Recerver for | hrs remunerahon costs, expenses orin any other way whatsoever
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12:2

12.3

Neither the Factor nor any Receiver appointed under this debenture shall b_e liable to account as

“mortgagee in possession in respect of all or any of the Property nor shall any of them be liablé for loss on

realisafion orfor any neglect or defauit of any nature in connection with the Property for whrch a mortgagee '

in possessmn may. be liable as such

The Company hereby undertakes to rndemnlfy and hold harm!ess any Recelver appornted under this
debenture against-all actions, claims, expenses, costs and liabilities which miay at any time and in any way

may be incurred by him or by any person, for whose debt or default he may be answerable, in respect of -
anything done in the exercise or purported exercise of his powers in connection with this debenture.

APPLICATION OF PROCEEDS BY RECEIVER OR ADMIN]STRATOR

- All monies received: by any Recelver or Admmlstrator appointed under this debenture shal] be apphed .
(subject to the claims of any credltor havmg priority to thrs debenture) for the followmg purposes . in the
- _-followmg order: . . _ . .

_ 10-.1.- in payment of all costs charges and expenses of and in relation to hrs apporntment and the .

_exercise of his powers and of any other expenses properly dlscharged by him

102 in payment of hrs remuneratron as agreed between him and the person who appomted h|m

- 103 in payment of any costs relatmg to the realisation of any property,

10.4 . inoron account of the dlscharge of ihe Obl|gat|ons rncludlng any |nterest for whlch provrsmn is .
L made in this debenture and- . . . .

105 . in payrnent of any surplus to the Company
- APPOINTMENT POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or at any time after the occ:urrence of any Event of Default- (in add|t|on to and wrthout prejudlce to o

the provrsrons ‘of clauses 8 and 9) or if so requested by the Company by written notice at any time, the-

. Factor may, in accordance with the provisions of paragraphs 14 to 18 inclusive of Schedule B1, appoint
- -any person who.is-qualified to act asan 1nsoivency practitionerin relatlon to the Company as Administratgr .
-of the: Company :

'E\rery Admlmstrator appornted under clause 11.1 shall have the status and aII the powers and dutles of an _
‘administrator for which provision is made in Schedule. B1.. The Factor shall be under no liability to any
‘8uch Administrator for his remuneratton costs expenses orin any other way whatsoever

" The functlons of every Admlmstrator appomted under clause 11 1, lncludlng the d|str|butron of. a[l monles"

received. by him, shall be as p_ro\_ride_d_in _parag_raphs_ 591073 inclusive of Schedule B1.

The power of appointing an Administrator under this debenture may be exerciséd inwrltlng under the hand
of any Director or the Company Secretary for the time belng of the Factor or of any person authorised in

‘Witing by any of them.. Inthe case of the vacation of office or the death of any such Administrator the
_ Factor may. in ltke'manner-appoint another person so qualified in the place: of such Administrator.

_'COSTS EXPENSES AND INTEREST AND DETERMINATEON OF COMPANY'S LIABILITY

-All expenses char.ges- and costs of any nature what_soe_ve'r mc_urred by the Factor in connection with the

preparation or enforcement of this debenture or in the exercise of any powers or right conferred on the
Factor hereby shall be payable by the Company on a full |ndemn|ty bas.ls and any amount 50 payable shaII

" be included in the Obligations.

I the 'Co‘rn.pany shall fail to-'pay' any'-mo'n'et_a'ry' Iiabitit_y 'incl-uded in the Obli_'g'ati.ons when demanded: the e

Company shall pay interest thereon calculated at a rate equivalent to the discourit charge in force at the

-relevant time pursuant to the Agreement. Such interest shall be payable and compounded menthly and

shall accrue daily, after as well as before any Judgement from' the date when such |labt||iy is. due untit *.
payment in full. : . . '

A written cert|ﬁcate from the Factor of the amount of the monetary liabilities included in the Obligations
(including details -of the relevant calculation thereof) at any time shall be conclusive e\ndence (save for
-miznifest error) inany proceedlngs agarnst the Company. :
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- - “obligation owed by the Factor to the Company (wh1ch shall lnclude any balance due to-the Company in-
the Factor's Account).

. RECORDS AND DOCUMENTS AND-ACCESS TO PREMISES

“The Company shall keep proper- books and records of account and shall make true and complete entries
~in them of all transactions relatmg to any of the Company 8 busmess and. the Property. -

: -Any du!y authonsed offc1al of the Factor and any. Recelver appomted by the Factor and any person

authorised by such: Reeeiver shall have the right at any time to enter upon any premises-at which the

- Company carrigs on business and upon any other premises in which any part or all -of the Properly is
~ situated or for the time being- kept or stored for any of the followrng purposes . :

13.2.1 gammg access toor mspectmg ar, followmg any Event of Default (except during a morater[um in
' relation to- the. Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company's accounts books Jedgers computer data and other records .
_and documents |ncluded in the Fixed Charge Property, :

1.3.2.2 taking cop|es of any of such accounts books ledgers data records and documents at the
Company's. expense o : :

13.2:3 -:|nspect|ng andfor after any Event of Default takmg possesslon of any of the leed Charge_ ':

.Property

_ prewded that the exercise of such nght before an Event of Default shall be subject to entry belng made. :

dunng the Companys normal busmess hours and on reasonable notice..

Company s busmess as the Factor may requtre

THE FACTOR-"S-'ADDITIONAL"RIGHTS o

‘The grant by the Factor to the. Company or to any other person 'lncludlng any person for whose'llablllty' '
‘the Company is surety, of any time or indulgence or the making by the Factor with the Company or any

such person of any arrangement composition or agreement not to sue shall rot discharge nor in any way .'

affect any- of the Factor 's rights under this. debenture

-The Factor may absta[n from perfectlng or- enforcmg any securltles guarantees or other rrghts whlch it

may now or at any time have from or against the: Company or any other person and miay substltute
release alter or deal W|th thé samie in any way without affecting its rights under this debenture

: If the Factor receives. or is s deemed to have réceived notice of an Encumbrance which affects any of the .

Property and which is created subsequent to the date of this debenture then the Factor may Open @ new

account with the Company. If the Factor does not at the time of such notice or deemed notice openanew -
“account then the Factor will be treated as having opened a new account at that. tlme__ Any payments
" received by the Factor from the Company subsequent to the time of that notice or deemed notice will be -
" credited or treated as having been credited to a new account. Consequently, no such payment will operate o

to reduce any of the Obligations secured by this debenture until such time as the Factor is satisfi ed asto - '
the pr|or|ty of this debenture over such subsequent Encumbrance. . R :

Any dls-charge gwen‘_ by the | Factor-to the Company;:n respect of this debenture or of any 'df'the-Obligations
shall be déemed t6 be.void and of no effect if-any security taken from or payment made by the G'ompany
or any other persoi, which had been taken into account by the Factor in giving. that discharge, is

' subsequently avoided or reduced by orin pursuance of any provision of law or of any determination of a

court or tribunal of competent authority. The paper on which this debenture is written shall remain the ..
property of the Factor notw:thstandmg any such dlscharge o :

'The Factor may apply all payments recelved in respect of the Obl|gat|ons in reductlon of the any part of -
the Obll_gatt_ons as it thm_ks fit. Any such approprlatlon shall override any appr_oprla_tlon by the Company.

_ All monies received, recovered or realised by the Factor under, or in connection with this deed may at the
_discretion of the Factor be credited to-a separate interest-bearing suspense account for so long as the
- Factor determines {with interest accruing thereon &t such rate, if any, as the Factor may determine:ior the

account of the Company) without the Factor having any obligation te apply such monies or any part thereof .
in or towards the- d:scharge of the. Obllgatlons _ _ S _ '

COMBINATION OF ACCOUNTS AND SET OFF

The Factor may at any time without notlce or other formallty combme any two or more accounts he[d by it '

in the hame of the Company.

The Factor may (but shall not be obllged to) set of'f any Obllgations (contmgent or otherwise). agalnst any

g |



6. NOTICES

' .16. Anynotice or'demand required or permitted to be-served or made by the Factor shall be validly served or
- .. made if handed to any officer of the Company or if sent by first class. post or delivered t¢ the registered
office of the Company or to its address stated in section 1 of the Schedule or its-address fast known to the

Factor or to any address at which the Company carries on business or if transmitted by facsimile or e-mail ~

" to the facsimile number or e-mail address (as the case may be} of the Company as made known by the - S
Cor_n_pany to the Factor-at any time. Notices and demands served personally shall take effect upon such -
. service and nofices.and demands sent by post shall be conclusively deemed to have been received within
... seventy-two hours of the time of posting and notices and demands transmltted by fa05|mlle o g-mail shall
- be effectrve upon transmission.. : : : : S

AT INTERPRETATION AND GENERAL PROVISIONS

_1_7.1' The securrty created by this debenture shall be additional to-and not in substitution for any'other security
- created or which may hereafter be created in respect of the Obllgatlons and it shall be a.continuing security
and it -shall not be considered to be satrsfred in whole or-in part by any lntermedlate payment by the '
' Company S : _ .

172 Thrs deed shall be construed and take effect according o Englrsh law and the Company hereby submrts .
* to the nofi-exclusive jurisdiction of the: English Courts. ' If any provision of this debenture shall be held to
 be invalid or unenforceable no other prowsron of it sha[l be affected and all such other prowsrons shall '_

. remarn in full force and eifect. : .

173 I any of the provrswns of thiS debenture conﬂict wrth any provrs:ons of the Agreement the provrsmns of .
: - the Agreement will prévail. - o .

174 Where this deed is handed undated o the Factor it is done 50 on the basis that it shall not be treated as
being created until dated by the Factor.. The Company hereby autherises the Factor as agent for the
. Company to-date this Deed at any time: after it is handed over. - Upon such datlng thls deed shall be -
deemed to be delivered. . . .

7.5 ThIS deed may be executed in any number of counterparts and this has the same effect if thie srgnatures'
' on the counterparts were on a smgie copy of this. Deed



THE SCHEDULE

1 The Company
- 1JONES TRANSPORT s'E'R'v'l'c'Es LTD a company registered in England a'n'd wa'ues'w.'m thie number of
11521219 |
2 TheAgre’emen't' o L o
: The Agreement dated. . . 2 AVGLST 2019
3. Land and Buil'dings'”. ' _ g
4 Encumbrances Affecting the Property -

. IN WITNESS WHEREOF these presents have been duly executed asa Deed by the Company and have been
_ 'Slgned on behalf of the Factor by an official duly authorised so to do on the day and year stated above:

' COMPANY :

Signed and delivered as a Deed on behalf of
I JONES TRANSPORT SERVICES LTD
by

Director

in the presence of - e
o _(S:gnature ofwutness) X IEE
R _(Name of w'itness) | fol‘ VJ ‘\i D
_ _-_(Address ofmtness) ' % E‘J Slﬁlf\s %HJ %b R

Rl mf,ﬁccfmwas‘ lld"/f-’”d W‘”
 (Occupation of witn‘es-s-)i_ ~xDomesn QC—‘ﬁﬁM&ﬁ o

THE FACTOR : BT

Signed and delivered as a Deed on behalf of o

' Advantedge Commercial Flnance {North) lelted }
By o o

)

~Authorised Signatory

in the presence of -
(Slgnature of Witness)

{Name of wnness)

. (Address .efWEtnese)_'_ T . -
| . X/ M [)0 \!f{) 83:35
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