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Registration of a Charge

Company name: FELLOWS RESEARCH CENTRE LTD
Company number: 11494060

X7K59061

Received for Electronic Filing: 05/12/2018

Details of Charge

Date of creation:  03/12/2018
Charge code: 1149 4060 0001
Persons entitled: HSBC UK BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HABIBA KASKER
Electronically filed document for Company Number: 11494060 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11494060

Charge code: 1149 4060 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd December 2018 and created by FELLOWS RESEARCH

CENTRE LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th December 2018 .

Given at Companies House, Cardiff on 7th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated M Decersper 20 1K

Fellows Research Centrs Lid

1o

HSBC UK Bank plc

Debenture

Form of charge filed at the Land Registry under reference MD 15374
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This Debenture by way of deed made the 3 vd ~B'em@-hﬂ_da}' of Deceiaby ok

Between (1) Fellows Research Centre Ltd Number 11424050 (the "Company™) and

(2) HSBC UK Bank plc ("the Bank") (registered in England number (9928412} whose eddress for service for entry on the
register is: Securities Processing Cenire, PO Box 6304, Coventey, CV3 0FY

WITNESSES as follows
Debenture as security for the Debt
1. This Debenture shall be security for the payment and discharge of the Debt mentioned in Ciause 2 below.,

2. The Debt is all money and liabilities whatever, whenever and however incurted whether now or in the future due, or
becoming due, from the Company to the Bank ("the Debt™).

This includes, but is not limited to;-

(a) overdrafts, loans or other facilities and fiwther advances of money;

(b} guarantees and indemnities to the Bank and any of the Company®s other contingent liabilities;

(c) discount, commission and other lawful charges and expenses;

() interest in accordance with any agreement between the Company and the Bank and, if there is no agreement,

interest on any money and liabilities dne from the Company at an annual rate of 3% above the Bank of
England base rate from time te time computed and eompounded monthly and/or according o the Bank's then
current practice, Interest as sbove applies befors and after any demand of judgmend;
(e) money agreed to be paid by lhe Company under Clause 24 below,
The Agreement to pay the Deht
3. The Company agrees to pay and discharpe the Debt when the same is due to be pald and discharged. Tt acknowledges
and agrees that the Debt shall, in the absence of express wiillen agrecment by the Bank to the contrary, be due and

payable to the Bank upon demand.

Security givem over the Company's Asscts

4. The Company, with full fitle guarantee, and as conlindng securly for the paymeort and discharee of Lhe Db,
charges:
{(a) By way of lepal mortgape, all [reshold {meludmg commonhold) and leasebold land pow vested in the

Comtpunty together with afl buildings fixturcs, fittiogs and fixed plant and machinery now or at any time
afterwards on 1t, This meludes (seithout Imitadon) U land deseribed or refored to in Part T of the Selhedule
below,

(b) By way of first fixed charge {excepl ax sheady eharged abhowe);

5] All the present and fiature righi, tille and fterest of the Company in or o any freshold (including
commonhold) or leaschold Tand or other imnevable property wherever siluated and all fixmres,
fittings and fixed plant and machinery now or gl any time atterwards on i

{i1) All chattels now or at any time alletwands belonging to the Company. This exciudes any ol them
[or the (ime beiny onming part of the stock o trade or work-in-progress of Lhe Company.

(iii) The benefit of all rights. licences, guarantess, rent deposits, contracts, deeds, undertakings and
warranties relating to any land or other property mentioned above andfor to any trade or business
from time to time carried on by the Company,

G404 D1e Debenture {02/18 Revision) Bank Ref: SCT251736241
Page2 af 20



{iv) All book debts and other debts and monetary claims and any rents, licence fees or other payments
due from any lessee, licensee or occupier of any immoveable property (wherever) sitnatad now or at
any time afterwards due owing or incurred to the Company. In addition, the full benefit of all
guarantees and securities for them and all lens, reservations of title and other rights enabling the
Company to enforce any such debts or claims {all of the above collectively called the "debts™). This
excludes any debts and claims (if any) which the Bank may from time to time have agreed in
writing with the Cemnpany as being excluded from this fixed charge and also such debts and claims
as are charged in accordance with paragraphs (v} and (¥1) below.

(v} Any credit balance on any account of the Company with the Bank now or in the future.

{vi) Any credit balance on any account of the Company with any hank {other than the Bank) or other
person, now or in the fature,

(vi)  All goodwill and uncalled eapital of the Company now or in the fatire.

(viii)  All the present and fuhwe right, title and interest of the Company in or to all stocks, shares,
debentures, bonds, loan capital and other securities of any description of any other person
(including, without Hmitation, any subsidiary or subsidiary undertaking of the Company), In
addition,

(a) all rights to subscribe to or convert other securities into or otherwise acquire any such
securities now or at any time afterwards belonging to the Company,

()] all dividends, interest and other income and all other rights of whatsoever kind deriving
from or incidental to, any of these,

{collectively called. the 'securfties™),

{ix} All patents, trademurks, service marks, destms, utility models, copyrighs, dewign righia,
applications [or registration of any ol them and the rpht to apply for them in any part of the world.
In addition, moral riphts, inventions, confidential mfurmation, know-how and rights of 41 @milar
nature arising of subsisting amywhere in the world n relaton to all or any of the above (whether
regigtered or wregistered) now or at any tme afterwards belenging to the Company (collecitvely
culled the "intellectial property™ ).

(x) All rights under all policies of insurance nelading life insurimee or assurance {mcluding, wilheout
limitation, the insurances mentioned to in Clause $(z) below) including all righis and cluims to
which the Company is now, or ay &l any timc afrerwards, become ontitled in relation to Lhe
proceeds of those policies.

{xi} All rights and other properiy to which the Company is new, or may at any time allorwards, bewomie
entitled as a result of, or n connechon with, any proceedings threatened o sommanced under the
Tnsolvency Act 1986 or any similar legislation in any jardsdicion.

{xii)  The benefit of all agreements for the provision by the Corgany Lo any person of any loan o credil
ot other financial accommaodation of any description (including, witheut limitetion, any [inance
leases and hire or hire-purchase agreements) now, or at any time allerwunds, eutered nto by the
Company.

(xi1i)  The proceeds of salc of any properly mentioncd ahove,

{c) By way of floating charge, all the underraking of the Company and all its property whatsocver and
wheresoever both prescnt and fivure. This will not include any part of the sare whick is, for the rime being,
ellectively charged by way ol leual mortgage or fised charge by this Debenture and recognised as cftoetively
so charged under the laws of the furisdiction in which the same is simared.

The property referred to in paragraphs (&) (b} and {c) above is collectively called the "charged property  The
property referred to in paragraphs {z) and {b) (together with any property for the fime being effectively charged by
way of fixed charge by the application of Clanse 5 below) is collectively called the “fixed charged property™
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If or to the extent that the mortgaging, assigning or charging of any charged property is ineffective because of a prohibition
on that mortgaging, assigning or charging, the Company helds it on trust for the Banlc.

To the extent that this Debenture creates security over any hedging or derivative contract, that security shall be by
way of charge and this Debenture shall onfy charge the net amount owed under, and in accordance with the terms of,
that hedging or derivative contract afler all applicable set-off, close-out netting or combination of accounts has talken
place.

Bank's ability to convert Floating Charge and automatic conversion
3. {(a) The Bank may, by notice in writing to the Company, convert the floating charge created by Clause 4(c)
above into a fixed charge in respect of such of the property of the Company as may be specified in such
notice. It may do so:
(1) on or following the happening of any of the events mentioned in Clawse 10 below; or
(i1) if it appears to the Bank that such property is in danger of seizure, distress, diligence, execution or
any other form of legal process or that the same, andfor the security now created in respect of it, is

otherwise in jeopardy.

In either event, the ability of the Company to deal in any way with such property shall cease except to the extent that
the Bank may otherwise agree in writing.

{(b) The floating charge creating by Clause 4(c} will convert antomatically into fixed charges:
i) if any of the circurnstances set out in Clause 10{c), {d) or (g} occur;
(i) if the Bank reecives notice of an lntention to sppoit an administracor of the Company:

(i) if the Company crestes o attempts to create securily vver all or any of the charged property fother
than sceurity permitted under this Debenlure o ereated pursuant ro a Parallel Security Txocutnent y;

(iv) o the crystallisstion of any other floating chatge over the charped property;
(v) in any other circumstances prescribed by lawy,

Restrictions on Company

6. The Company shall nol, except with the grior wrikten comsent of the Bank:

(a) create, or attemnpt 1o creale, or allow to subaist over all or any of the charged property, v moneape, charse,
lien, trust, pledge or othcr security other thun this Dcbenture, any Parallel Security Docyment and the
mortgages or matters (if any) mentioned in Part 2 of the Schedule beloa: or

{b) allow any tangible property, [orming pert of the fized charged propeny, to loave the possession of the
Company (except for the purpose of necessary repalr ur muintenance) ar to be used by any person other than

the Company or for any purpese other than in commection with the business uf the Company: or

{c) release, exchange, compenng, set off, grant Wme or agree to any other arrangsnent in wespeet of, of o iy
other way deal with, all or any of the debes cxcept as expressly allowed by this Theheonturs; or

{d) part with, hire, Tend, sell, assign or dispose of all, or anv part of (or imy rght, title or inferest in), the fxcd
charged propettly or all, or {cxcept by a sale or disposal in Lhe ordinary comrse of the Compuny's endinary day
to day trading activities and for the purposs of carrying on the same) any parl of, the remainder of the
charped properly.

Land Registry Restriction

7 In respect of any part of, or interest in, the fixed charged property title to which is or becomes registered at the Land
Registry, the Company applies to the Chief Land Registrar to enter the following restriction on the Proprietership
Register of the title of all such property: -
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'No disposition of the registered estate by the proprietor of the registered estate is to be registered without a written
consent signed by the proprietor for the time being of the charge dated in favour of
HSBC UK Bank plc referred to in the Charges Regiser.”

Company's Obligatiens to the Bank

8. Until this Debenture is discharged the Company will;

(a) (1)

(i)

(ifi}

(v)

)

(vi)

(vii)

(viii)

Insure, and keep insured, the charged property with such insurer and against such risks and in such
amounts and otherwise npon such terms as the Bank may reasonably require. If the Bank makes no
requirement, then in accordance with accepted prudent business practice from time to Hme in
respect of property of the same type.

Comply with the terms and conditions of, and punctually pay all premiums and other monies
necessary for keeping wp such insurances or any other insurance referred to in Clause 4(b)(x)

See that the intesest of the Bank is noted upon all policies of such insurance or (if the Bank
reasonably so requires) that the policy is held on a co-insured basis in the names of the Compangy
and the Bank.

If the Bank reasonahly requires, prodirce fo, o deposit with, the Bank all such policies and the
receipts for all premium and other payments necessary for effecting and keeping up such policies.

Promptly notify the Bank of anything which may give rise to a claim under such policyfies) and
ensure that nothing is done or not done as a consequence of which any such policy might be
adversely affected or which may increase the premium payable.

Notify the Bank privr 1o taking any steps to open all accounl with sny bank {other than the Bank) or
olher person.

Comply in full wilh any obligations of the Clompany to provide inlotmation under the PSC Regime
lo any company that shall have issued wy shares in which the Company holds any interost from
time to time, (urther, it Uy sonneetion, on the date of this Debentnre, Lhe Company represenily o
the Bank that it has complicd in fll with any obligations il bas under the PSC Regime o provide
information to any company tha shall have issued any shares in which the Company holds an
interest and that po "walking nodee” or "restrictions netice” {in each case 28 defined in Schedule 1B
to the Compunies Act 20063 has been issued to the Company in respect of all ar any part of the
sceuritics and remaing in effect.)

Cotnply with any notice served on the Company under the Companics Act 206 (including pursuant
to Part 21 A of the Companics Acl 2008) within the timeframe specifed in the noticc.

1t is agreed (whether or not this Debemdure shall have beeome enthrcealle) that; -

(1)

(11}

& D

The Bunk may (hut need noc) lisell eflect or maimain such insurances. 1 it does so, the Company
shall be Liable to the Baok lov the expenses incureed by the Bank in doing so.

All sums at any time payablys under any sech policies of insuracce shall (subject to auy pricr Mghus
and claims of any third party) be paid direcl 1o the Bank, Tf the same are not paid diveetly to the
Bank by the insurers then the Compuny shall be trusten of them for the benefil of the Rank and shall
transfer thetn (o the Bank accordingly, The insurancs monies shall at the option of the Bank he
applicd (subject to Clanse 27 below) in ur lowards the payment or discharge of the Tebt or in
making good or recouping cxpenditunc in respect of the loss or damage (or which such monies ste
received.

Keep all buildings on any land charged by this Debentuee and all fixtures and plant and machinery
on and in them {and all other tangible property comprised in the charged property} in good and
substantial repair and condition.
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(i)

Whenever any of the said buildings, fixtures, fittings or plant and machineiy are destroyed,
damaged or deteriorates, immediately repair, replace and make good the same and ensure that any
such replacement property is subject to security in favour of the Bank on the same terms a3 set out
in this Debenture. If the Company shall fail to do so, then the Bank shall be entitled {but not hound)
to do so instead,

(c) Not without the prier written consent of the Bank: -

(i)

(ii)
(i)

@ O

(i)

pull down or remave the whele or any part of any buildings forming part of the land charged by this
Debenture;

sever or unfix or remove any of the fixtures or fittings; or

except for the purpose of effecting necessary repatrs to them or of replacing the same with new or
improved models or substitutes, remove any of the plant and machinery belonging to, er in use by,
the Company.

Carry on any irade, business or agricultural use on any land now or afterwards used by the
Company for the purposes of trade, business or agriculture. Tt shall do so in accordance with the
standards of good management from time to time curtent in the trade or business or (in the case of
agricultural use) with the standards of good husbendry, from time to time. It shall also do so in
accordance with the authorised planning use of such land,

Obtain, maintain and comply with all licences, consents and other authorisations (including, without
limitation, environmental pexmits) and effect all registrations which may be necessary or desirable
in relation to all or any part of the charged property or any business or other activity from time to
time carried on by the Company,

{c) Not without the prior wrillen consent of the Bank:

(i)

(in)

(i)
®

(i1}

(iii)

(g) (0

(ii}

carry out, or allow 10 be carried ow, vn any land charged by this Deberure, any development as
defined in the Town and Country Planning Act 1980,

cntcr into any agresment under Section 106 of the said Act; or
chunge, or allow to he changed, the use of any such land.

Obszerve and perfonn all covenants, stipylations and comdilivns which from tivie to Ue allect the
use or posscssion of the charped propery whether arsing under any lewse, Commouhaled
Community Statemenl, or olher agreement under schich the charged properly is hefd,

Punctually pay all renrs and ather payments boeoming due, or 10 besome duc, undsr any lease,
Commonhold Community Statement ot other agréemenl mentioncd above, Pay all daxes, ratcs,
dutics, focs, charges, assessineirs, impoesitions, calls, instalments and outgoings properly pavable In
respect of any ol the charged property as and when due and Lhe Bank may do so as agenl of the
Company it the Company fails to do so and all amounts so paid by the Baak shall become pat of
the Debt and be pavable by (he Company to the Banlg on dernand,

If the Bank so requires, preduce w the Bank cvidence sufficient 1o reasonsbly satsfe it thal (he
tequirements mentiened ke have baen complied with,

Comply with all slatulory and other laws and regulalions aflecting the charged properly. This will
include afl environmental laws and environmenlul permits applicable from Bme lo Gme to all o any
part of the charged property or uny husiness or other activily [fom time to time carried on by the
Compuny.

Not allow any circumstances to arise which could lead:-
(a) to any competent anthority or other person taking action, or maling a claim under any

envirommental laws (including the requirement to clean up any contaminated land or the
revocation, suspension, variation or non-renewal of any environmental permit); or

G404 D1e Debenture (02/18 Revision) Bank Ref: SCY251736241
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b) to the Company having to take action to prevent the possibiliey of any such action or claim.

(iii) Indemnify each of the Bank or Receiver {and their respective officers, agents and delegates) against
all costs expenses and liabilities properly incurred (directly or indirectly} as a result of any non-
compliance or alleged non-compliancs with any environmental laws in relation to all or any part of
the charged property or anything done or not done om it,

(h) )] Within 7 days after becoming aware of the same, give fiall particulass to the Bank of any nolice,
order, direction, designation, resolution or preposal affecting all or any part of the charged property
or (in the case of any land) the locality in which it is situaied, given or made by any planming
authority or other public body or autherity whatsoever {including, without limitation, any licensing
authority).

(i) If the Bank reasonably requires, immediatelv, and at the cost of the Company, take afl reasonable
and necessary steps to comply with any of the marters mentioned in (hi(i} above and make {or join
with the Bank in making) such objections or representations as may reasonably be available in
respect of them.

(1) Permit the Bank, its agents and any persen authorised by it, to enter on any land charged by this Debenture or
on which any other part of the fixed charged property is situated, at all reasonable times and on reasonable
notice (except in case of emergency) for the purpose of inspecting or valuing any of the fixed charged
property and if the Bank calls for such a vatuation (which it is entitled to call for) that shall be at the expense
of the Cormpany.

() Not without the prior writien consent of the Bank:

1] grant or vary, or sgree to grant of vy, any licence or lemancy aftecting any land charged by this
Decbenture;

(i) exereise the powers of lcasing, or agreeing to lease, of of wecepling or agrecing 10 accepl surrenders
of lcascs, conforrad by Sections 99 or 100 of the Law of Property Act 1525;

(1i) in any other way, dispose, or agree to disposs of, or creale, any legal or cquitable estale or mtorost
in any land charped by this Debenliuore,

(iv) negoliale, settle or waive any ¢laim for [oss, damage or cthar compensation (including without
limitation compulsory purchase compensation) affeeting any land charged by this Debonture; o

(v) apply for an improvement or other grant ur do anything which might result in any land charged by
this Debenture being subjsel o any statutory charge,

(k) Ensurc that, without the prior wrillen consent of the Banl:

) no person other fhao the Compary shall be remstered under the Tegidation in Fores foom time ta
time in relation 1o the registration of 1and jp Fogland and Wales as proprietor of any lnd charged
by this Debentures;

(i) no person shall beeomne enfitled fo any proprieuary nghl or interest which may advessely allict the
value of such land (vnless such enitlement exists at the date of this Debenrure or at the tme of the
acquisition of such Tand by the Company) and the Company shall indenmify the Bank for all
oxpenses reasonahly inenered by Lhe Bank i lodging from tine to time caaions, rostrictions or
notices against the registration of tide to any such land.

M )] Permanently keep all lungitde movealile property forming parl of the [aed charecd property at the
Company's premises or at such other premises as the Bank may flom time to time reasonably
approve in writing.

(ii} Keep such fixed charged property within England and Wales and notify the Bank vpon request of
the location of such fixed charged property from time to time.
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(m)

(m)
(0)

(n

()

Bank's Powers

{iii)

0]

(i)

(iii)
(iv)

Upon written notice from the Bank, keep such fixed charged property at the premises so notified or
at such other premises as may be reasonably anthorised in writing by the Bank.

Get in and realise the debts in the ordinary course of its business {which shall not extend to seliing
or assigning or transferring any right or interest in them or in any other way factoring or discounting
them).

Pay the proceeds of such getting in and realisation, and all other monies received, recavered or
realised in respect of the fixed charged property, into such separate and denominated accounts as the
Bank shall from time to time nominate in writing for such purpose or as the Bank may otherwise
from time to time require. If the Bank shall not nominate any such aceount, {fhe Company’s current
account with the Baalk shall be the nominated account for the purpose of this Clause 8{m).

Pending such payment, hold such proceeds and other monies upon trust for the Bank.

Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from any
such account any monies standing to the credit of such account.

Punctually pay all calls, instalments and other monies that may become due in respect of the securities.

(i)

(i)

(1)

(D)

(fit)

{ii)

Not exercise any of the rights and powers attaching to any of the securities in 2 manner which, in
the reasonable cpinion of the Bank, may adversely affect the value of the security created by this
Debenture; and

prior to this Debenture becoming enforceable, and subject to {oNi) above, afl rights and powers
attaching to the securities shall be exercisable by the Company or as it may direct.

Take all such necossary steps, and do all such acls (including the payment as aod whon due of gLy
appropriatc fees and policing against any infringemnent of, or challenge to, Lthe intellectmal praperly)
to maintain the valus, subaistence and validity of the intellectual property

Where appropriate, use its besl endeaveurs to protoct and safepuard whe intellectual property [rom
and against thefl, [oss, destrustion, unauthorised access, copying or use by third parties.

Not use, or allow 10 be used, ot tuke any step in respect of any of the intellectual properly in any
way which, in the ressonable opivien of the Bank, may adversely affoet the value of id.

Deposit with the Fank (and Lhe Bank shall be cntficd to retaind all decds, cotificates amd olher
documents constituting or evidencing title to the fited chareed property (cxeopr Insolar as the same
are held, or requircd to be held, by any (hind party in aceordance with any obligation ranking ia
priority to the security created by this Debentyre). The Company shall be deemed to have complicd
with this Clause it it has complied with the equivabent clause of any Tarallel Security Document
rclating to the sarne fizxed charged property.

On being reasonably requred to do so by the Bank, and at the cost and expense of the Company:

(1) Exceute, sim, deliver and do all things neccssary (including, witkout limitation, the
assipnment ol all of wny of the debts and the transler of bl or any of the sectritios, to the
Bunk or its nomineg and the giving ol any notices and effecting of any registrations) as
(and in such form a3) Lhe Bunk may reasonably require. This {umong other thingd) is to
perlect a legal mortgage, assignment or other [ixed scourity in favour of Lhe Bank of all or
such part a5 shall be spevilicd in such notice of the fixed charged property or otherwise to
improve, perlect ur protect the seeurity (lnelnding ils priority) mtended to be areated by or
pursuant to fhis Debemure or Lo Jacilitate the cvercise of any powers, authorities and
discretions conferred under or m aceordance with this Debenture.

(b) Endorse, or cause to he endorsed, on any documents constituting or evidencing title to the
fixed charge property and give to third parties such notices of the security created by this
Debenture as the Bank may reasonably require.
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(b)

{©)

At any time before this Debenture is discharged (and whether or not the same shall have become
enforceable), the Bank may, if and whenever, and so often as it shail reasonably think f5t, apply the whole or
any part of the monies fiom time o time standing to the credit of any account as referred to in Clause 8(m) in
or towards the discharge of the Debt.

It may pay the monies mentoned in {a) above to the credit of any cther account neminated by it (including
an account epened by it for this purpose) as security for any contingent or fiture liability of the Company to
the Bank,

Unless otherwise stated, all powers of the Bank conferred by this Debenture shall be exercisable without
prior notice to you.

When the Debenture becomes enferceable

10. This Debenture shall become enforceable;

(a) if the Debt is not paid or discharged when due (whether on demand, at agreed maturity or earlier as the case
may be); or

(b) if the Company is in breach of any of the obligations under this Debenture; or

{c) if the Company shall enter into any compoesition or arrangement for the benefit of its creditors; or

(d) if any step is taken for the administration or winding up of the Company {which includes, without limitation,
in each case, the beard of directors or the Company in general meeting, passing a resolution for the same)
except where, in the case of winding up, the Bank has consented in writing for the purpose of a solvent
reconstruction or amalgamalion; or

() if a third party shall talke possession of, or a receiver shall be sppointed over, or any scoured creditor of Lhe
Company shall seel to enlorce his securily in vespeer of, all ov any of the charged property or any ther cvent
shull huppen which puts in jeopardy all or any part of the securicr crealed by this Debenturs; or

) if the Bank, in ils reasonable diserelion, censiders that any elaim may be or has been mads aguinst the Bank
under any bond, guaranteo, mdemnidy or other conringenl labilicy issued or enlered into for any Habilities of
the Company In respect of which the Dank rewsonably comasiders that it way not be or has ool been
indemnified on demand or as sl when requived under any agreemant 1t has with the Company regarding the
game;

() il any securily granted under s Pavalle] Sccwrity Trocument has become enforceable; or

(k) if any other event shall oceur which hus been aprecd by the Company and the Bank as an evenl upem the

oceurrcnee of which this ot any other security for the Debt shall be enforceable,

Il sny of the ubove should ocour:-

(@

(if)

the powers of sale and of uppeinting a recciver conferrad b Section 101 of the Law of Propery Act 1925
shall immediately arise and hecome exercisabls by (he Bank frec [tom the reskiciions comtained in Seclions
103 and 109 of (hat Act; and

the powers of leasing, or agresing W lcase, or of accepting or agrooing to accept surtenders of leascs
{contforred by Scctions 9% and 100 of the Law of Property Act 19257 shall immediately beeome cxercizable.

These powers are available Lo the Bunk whather or not fhe Faul: shall then be in possession of all or wry part of the
charged property. The Bank may grant a [zase al a premiom and lor woy length of tenn and, senerally, withoul Lhe
necessity for the Bank to comply with any restrictions imposed by, or other provisions of, the sections and legislation
mentioned above (and so that for the purposes of Sections 99 and 100 of the Law of Property Act 1923, the
expression "mortgagor” shall include any person deriving tide under the Company and sub-sections 9% (18} and 100
{12) shall not apply).

Appointment of Administrator or Receiver
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11.

12,

13,

(@)

)

(c)

()

(®

®

(@)

(h)

The floating charge created b this Debenture is intended to be a qualifving oating charge as defined by
paragraph 14 of schedule B1 to the Insclvency Act 1984,

At any time after having been requested to do s0 by the Company, or after this Debenture has become
enforceable (and whether or not any of the events mentioned in Clause 10 are continuing), the Bank may
appoint by deed or by writing under the hand of a duly authorised officer of the Bank, or otherwise (i} any
one or more persons to be administrator of the Company (each an “Administrator™) or {if} any one or mare
persons to be a receiver of any charged property (each a "Receiver”). These expressions shall, where
necessary, include any person substituied as Administrator or Receiver,

The Bank may (so far as it is Jawfufly able to do so) from time to time by deed or by writing under the hand
of a duly authorised officer of the Bank or otherwise, remove any person appointed to be Administrator or
Receiver and may in a similar way appoint another in his place.

I{ at any time two or more persons shall hold office as Receiver of the same property, each one of them shali
be separately entitled (subject to any contrary direction in the appoiniment) to exercise all the powers,
authorities and discretions conferred on them.

The power to appoint a Receiver shall be in addition to all statutory and other powers of the Bank under the
Insolvency Act 1986 and the Law of Properiy Act 1923

The power to appoint a Receiver shall be and remain exercisable by the Baok even though there may be a
prior appointment in respect of all or any part of the charged property.

The Bank shall not, nor shall the Receiver, be liable to acconnt as mortgagee in possession in respect of all or
any of the charged property nor be liatle for any loss upon realisation or for any neglect or default {unless
wilful) of any nature whalsoever in cormection with all or auy of the charged property for which 4 mottzages
in possession might as such heliable,

ANl reasonable costs, cheryes and cxpenses properly incurred by the Bank or the Recelver (including its
internal munagement and administration costs and the costs of any procoedings in refation to this Tebennire
or the Deht) shall be pald by the Company,

The Recelver shall be the agent of the Company and Lhe Compuny shall be responsible for his acks and renmoneralion
as well as for any defaults commitled by him.

Powers of Receiver

14.

The Weceiver shall (subject to amy limitations or resitictions expressed in the docwment appointng bim but
notwithstanding any restriction or limitarien binding on the Company under this Debetwure vr any winding-up or

dissolution of the Company or uny wnalogous oceedings in any jerislicion) bave all the powers (a5 varied and

exlended by this Debenture) conferred on receivers by the lnsolvency Act 1936 and the Law of Property Act 1925 and
(without affecting the above in any way) the following powears:-

{a)

(1) to sell, transfer, assigh, convey or grant, acoopt sutrender af vary, lenminale or swrrender leases ol or
in exchange and errter into and or terminate leases of any of the charged property; and

{il) in any other way to dispose of, or deal with, all or any of the charged property in respeet of which
the Recoiver is appoiured (or agree uny of the sanch and in either ¢ase i such a way and generally
on such terms anmd condifions as he regsonably chinks [

Any transaction mentioned above may be for such payment or other consideration us the Receiver shall Wink
fit. ‘This is so whether for a Tump s or a consideralion payable in instalments and wlelher for cash or
othcrwise, Tn the case of the latlet, il shall form part of the charged propetly and be charped wilh the
payment and discharge of the Debt.

Fixtures and plant and machinery may be taken and seld separately from the premises to which they are fixed
(or in which they are contained) witheut the consent of the Company being obtained or necessary.
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(b)

(c)

(@

(©

®

()

(h)

@

(k)

()
(m)

(n)

To take possession of, collect and get in, all or any of the charged property in respect of which the Receiver
is appointed and for that purpose to make such demands and take any proceedings as the Receiver shall
reasonably think fit.

To carry on, manage, develop, reconstruct, amatgamate or diversify {or agree the same} any trade or business
{including farming) as has from time to time been caried on the whole or any part of the fized charged

property.

() To make any arrangement or compromise betereen the Company and any other person which the
Receiver may reasonably think expedient.

(i) To take, defend or participate in any proceedings (including, without limitation, arbitration
proceedings) as the Receiver may reasonably think expedient.

To make, effect and complete such improvements, development and tepairs to any of the charged property as
the Receiver may reasonably think expedient.

To make calls (and to enforce payment of thern) conditionally, or unconditionsdly, on the members of the
Company in respect of any uncalled capital with the benefit of all the powers in the Arficles of Association
of the Company conferred on the directors.

To appoint managers, officers, servants, workinen, nominees and agents for any of the purposes mentioned
in this Clause 14 at such remuneration and for such periods and on such terms as the Receiver may
reasonably determine.

If the Receiver thinks fit, but without affecting the indemnity contained in Clause 22 below, to effect with
any insurer any policy or policies of insurance either in lisw, or satisfaction of, or i addition to, such
indemmnity,

To delegate by power of attorney, of in any ofher way, to any persen or persons approved in whting by the
Bank, all or any of the powets, authoritics and disceetions which are for the tme being exercisable by the
Receiver under this Debenture.

(1) To promote the lonmation, or otherwise acquire Lhe shure capital of, any bady corporate with 1 view
Lo such body corporate becoming a subsidiary of the Comnpany or oterwise;

(11} to purchase, lease, of olherwise acquire any inlersst in all or any of the Company's undertaking and
properly;

(i} to carry on any business in succession Lo the Company ot any subsidiary of the Company:

and in each case, as the Receiver may othorwdise reasonably think fit,

To apply for, and otherwise lake such sieps as the Recelver muy condider roasomably necessary or desiralble

to obtain {in Lhe hame of a nominge or otherwise), such liconces, consents, permils and approvals as the

Receiver may reasonably think expelient.

Lo muke clections for value added 1ax putposes ax the Receiver may reasonably think fit,

Vor any of the purposes anthorised by this Clunse, to raise noney by boirowing from the Bark or from any

othcr person on the securily ol all or any of the charged property in respect of which the Receiver is

appolinted.

{i} The Receiver may rise momey as menlivned ubove on such terms {incheding, il the Bank shall
comsent, terms under which such sceurity tanks in priorily to all or uny of the security created by

this Debenture} as the Receiver may reascnably think fit; and

(i) the repayment of all such monies and the payment of interest on them and related costs charges and
expenses, shall be treated for all purposes as expenses properly payable by the Receiver,

To exercise any of the powers which the Bank would be entitled to exercise under this Debenture.
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15.

(0)

()

To do all such other acts and things as the Reeeiver may reasonably consider to be incidental or necessary to
any of the matters or powers mentioned above or which the Recetver lawfully may or can do as agent for the
Company.

To exercise any of the above powers on behalf of the Corapany or on the Receiver’s own behalf or, in the
case of the powers contained in paragraph (f) above, on behalf of the directors of the Company.

Subject to claims having priority to the security created by this Debenture, all monies received, recoversd or realised
by the Receiver or (on any exercise by the Bank of its enforcement powers under this Debenture) the Bank, shall be
applied in the following order:-

(a)

(b)

(c)

(@

In payment of all reasonable costs, charges and expenses of, and incidental to, the appointment of the
Receiver and to the exercise of all or any of the powers of the Receiver or the Bank and of any other
outgoings properly payable by them. This includes, without limitation, the repayment of monies borrowed as
referred to in Clause 14({m) above and the payment of inltezest and related costs, charges, and expenses {to the
extent that the Bank has consented to the same being scoured in priority to the securily created by this
Debenture) and all amounts payable by the Bank to the Receiver under any order of any court ar otherwise.

In payment of remuneraticn to the Receiver at such rate as may from time to time be agreed between the
Receiver and the Bank.

In payment to the Bank in or towards payment or discharge of the Debt and all other amounts expressed o be
secured by, or due or payable to the Bank under or in connection with, this Debenture.

In payment of any surplus to the Company or any other person entitled ta it.

Power of Attorney

16

(2)

by

The Company irrevocabiy, and by way ol secwily, sppomts the Bank, any Recaver and each of their
respective delegates, joinlly snd ulso individually 4o be the attorney and pomeys of the Company.  Any
allomney is authorised by the Company to do all things which the Company may be veywited to do noder chis
Dechenture,  This includes {withont limilativn) anylhing which the Bank m the Reseiver (or wmuy such
delegate) may consider necessary or uppropnate for, or I conngction with:

1 the improvement, perfeciion vr proteclion of the scearity intended to be created by thiz Debentune;
or
(i1} the exercise of any of the powers suthenttics und discretions conforred ynder it

The Company ratifies and coufinms (and agiees w do s0) whalever uny such attrney shall do, or aliempt Lo
do, in the exercise ol all vr any ol the powers, authmities and diseretions mentioned above or under this
power of attomey. This power of attorney is to seours the perlommance ol vbligations owed to the donees
within the meaning of the Powers of Allomey At 1971

Bank has Powers of Recciver and other powers

17 (1) Without affecting any ofhier powsrs, aulberiies and ddiseretions ot the Bank, all or any of the powers,
authorities and diseretions conlermed upon the Reeciver (srhether arising under this Debeniure or othersse)
may also be cxercised by the Rank at any time afler 1his Debenturs has become enforceable, {his i3 so
whether or not a Receiver has been sppointed.

(i) The Bank shall also be entitled to delegule by power of attomey, or i any ather manner, {0 agy person o
petzony all or any ol its powers awhoritics and discretions.

(1if) No such delegation mentioned above shall prevent the subsequent exercise of the powers, anthorities and
discretions by the Bank itself or prevent the Bank from making any subsequent delegation of them to some
other person.

{iv) The Bank may revoke any such delegation at any time.
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18.

19.

20.

21

At any time after this Debenture shal! have become enforceable, or after any powers conferred by any interest having
priority to the security created by this Debenture shall have become exercisable, the Bank may redeem such or any
other prior interest or arrange the transfer of it to itself It may setle and pass the accounts of any third party
concerned and any account so settled and passed shall be conelusive and binding on the Company, All monies paid
by the Bank to the third party in aceordance with such accounts shall as from such payment be due from the Company
to the Bank on current account and shall bear interest and he secured as part of the Debt.

The rights and remedies of the Bank under this Diebenture are in addition to, and not in substitution for, any rights or
remedies provided by law.

The restriction on the right of consolidating mortgages contained in Section #3 of the Law of Property Act 1923 shall
not apply to this Debenture.

(i) If the Company at any time fails t» perform and observe the terms, and obligations contained in this
Debenture, the Bank may {but without being under any duty to do so) take such steps as in its reasonable
opinion may be required to remedy such failure; and

(ii} this includes, without limitation, making any payment, and for the purpose mentioned in (i} above, the Bank
and its agents may enter upen any land of the Cormnpany without being regarded as having entered into
possession of it.

Indemmnity

22

The Company agrees to fully indemmify each of the Bank and the Receiver from and against all and any liability they
might incur in the exercise (or apparent exercise) of any powers, authorities and discretions under or in connection
with this Debenture (with the exception of fraud or wilful defanlt on the part of the Bank or the Receiver, but only to
the extent committed by any of them} or any failure by the Company to comoply with any of its ebligations under this
Debenture.

Protection of Purchasers

23,

No purchaser or other person dealing with the Bank or the Receiver {or any of their respective delewates)

(D shall be bound or enlilled 1o dee or enguire whether any power, athovity oc discretion under 1his Debenturc
has arisen or beeome excreisahleo;

{ii) be concerned with any notice 1o the coutrary o7 to sec whether any delegation shall have bapused lor any
reason or been revoked; or

(iif) b bowd or entitled Lo conesm himscl with the proceeds of any sale or other dealing or be answerable in
any circumstances for the application of the sald proceeds.

Puyment of costs, charges and expenses

24,

The Company shall reimburse to the Bank on demand en a full indemnnity basts, all costs, charges and cxpenses
{including, without limitation, all amounts reasonably delevmined by the Bank to be nocossary to compensacs L Lor
inlernal munagement or admindstradon eosts, charees and cxpansash properly Wourred by the Bank:

(i) in ensuring this Debenture is elfective;

{ii) in connection with the improvement, perleclion ov proteetion of the sccunty created by this Debendure;

(i) in the exercise of any rights, remedies, powers, sulhorilies s diseretions conferred under, or In conneslion
with, this Debenlure.

{logether with uny value added lax or similar tax charged or chargsable in respect of stch costs, churges and
expenses).

All such amounts shall be debited to an account in the name of the Company. Until they are reimbursed they shall
bear interest at the rate of three per cent per annum over the Bank of England base rate from time to time calculated
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and compounded monthly and/or according to the Bank's then current practice and shall be payable on demand. They
will be secured as part of the Debt by this Debenture.

Independence of Security

25. (a) This Debenture shall be in addition to, and independent of, every other security which the Bank may at any
time hold for any of the Debt secured by this Debenture.

{b) No prior security held by the Bank over alt or any of the charged property shall merge in the security created
by this Debenture,

{c) This Debenture shall remain in fill force and effect as a continuing security unless and wntil the Bank
discharges it.

Bank’s powers to deal with Accounts and Money Received

26. (a) If the Bank receives notice of any subsequent charge or other interest affecting all or any of the charged
property (other than arising under a Parallel Security Document), the Bank may open a new account or
accounts for the Company in its books.

(b) If the Bank does not do so, it shall be regarded as having done so unless the Bank gives express written
notice to the contrary to the Comopany. Notwithstanding any appropristion by the Company to the condrary,
as from the time of receipt of such notice, all payments made by the Conpany to the Bank (other than those
dealt with under Clause 8{m)} shall be treated as having been credited to a new account of the Company.
Such payments will not be applied in reduction of the ameunt due, owing or incurred from the Company o
the Bank at the time when it received the notice,

27 {a) AN monies received, recevered or realised by the Bank noder this Debenmre (ncinding Lhe proceeds of any
conversion under Clause 30 below) may, it e ressomable dseretdon of the Bank, be credited to any
SLLEPONSC o impersonal account.

() They may be held in such aveownt fwhere they shall now redues the Debt) for so lung as the Bank may think
fit pending the application from time to tme of such monics and all accrmed interest (ac the rale, i ay,
agread in writing between the Company and the Lank from lime 1o times} in or lowards Lhe diseharge of the
Debt.,

28. The Company waives any right of set-off it may bhave now, or at any lime in the foluee, in respect of the Ticlt
(including sums payable by the Company under this Debentore).

29, ‘Ihe Banlk may certify or determine the amonne of & rave or amount applicable or due woder Lhiy Debentyre and in
relation to the Debt. These certificulions and doterminations by the Bank shall, in the abscnee of manifes! etror, be
conclusive evidence of those rates and amounts.

Currency Conversion

30. {a) For the purpose or pending the discharpe of e Ticht, the Bank may comvert any monies recelvel, recoverod
or realised by the Bank under this lrebeninre (including ithe procesds of ahy previous conversion under this
Clause) from their existing curveney of denomination into such other currency of denoraination ag the Bunk

may reasonably thindk fit.

(b) Any such conversion shall be made at the 13ank's then prevailing spot selling rate of exchange tir sueh othor
surrency against the existing cumreney.

(c) Liach previous reference in 1his Clavse 10 a corrency exiends vr lunds ol Lhat currency and, for the avoidance
of doubt, funds of one curreney may be converted into different funds of the same corrency.

Dealings with yeu and others

31. The Bank may, in its discretion, grant time, or make any other arrangement, variation or releage with any persen or
persons not party to this Debenture (whether or not such person or persons are jointly liable with the Company) in
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respect of any of the Debt or of any other security for it. Ifit does, it will not in any way affect either this Debenture
or the liability of the Company for the Debt,

Bank’s Right of Set Off

32.

In addition to all rights of set-off conferred by law, the Bank may set-off any meney standing from time to tme to the
credit of any account the Company has with the Bank against the Debl. If the obligations are in different currencies,
the Bank may convert either obligation into the other curtency in accordance with Clause 30.

Preservation and Retention of Security

33.

(@

(b)

Any seftlement, discharge or release (including in relation to this Debenture or the Debt} between (i} the
Company and (i) the Bank or the Receiver {the "Refevant Person(s}") shall be conditional upon no security
given, or payment made, to the Relevant Person(s) by the Company (ot any other person being avoided or
reduced as a result of any provisions or enactments relating to insclvency for the time being in force in any
jurisdiction.

In the event of such security or payment being avoided or reduced, the Relevant Person(s) shall be emtitled to
recover the value or amount of such secwidty or payment from the Company subsequently as if such
settlement, discharge or release had not cccurred.

Notices Governing Law and Jurisdiction

34,

Without affecting any other lawful method of service, any demand or notice to be made or given by the Bank to the
Company (including without limitation, a demand for payment of all or any of the Debt) may be made ar given by
any manager or officer of the Bank or of any branch of ir;

(2)

By letter addressed to the Company and delivered to any officer of the Compary sl any place ot sent by firsi-
class post to, or lell al Lhe registered office of, the Company or any plaves of business or astivily ol the
Compuny last known to the Bank, If sent by post il shall be regarded a8 having been made or given at noon
on the second day following the day ibe leller way posted.

By fax or other clectronic moans to the fax mumber ar electronic mait address of the Comgpany Last known to
the Bank, It shall be regarded as having beon made or given at the time of teahanission,

English law governs this Debenmre, its inlerprelstion and any non-contractual cbligadions aosing from or
comnected with It.

Both the Company and the Bank submit o Lhe exclusive junisdiction of the courts of Lingland and Wales in
relation to all claims, dispuies, difforences or other matters (including aon-contractual claims, dispules,
differences or other matters) arising out of ar in conneelion with this Dichentare,

Diselosurc of Information

36, The Company cotsents (0 the diselosure by the Bank of any Informalion about the Company, this Debenluee, the
charged property and the Debt:

(a) lo any person to whom the Bank has transferred, or propusis or may projiose to transfer, all or any of its
rights under this Debentuse andor the Debt and to any rating agencies and any advisors to the Bank in
conneclion with such transfer; andfor

(b) to any person with whom the Bank has entersd luto, o proposes o enter into, any contracmal arrangements
in connection with this Dehentre and/or Lhe Debl; andfor

{c) to any company within the TTAEC Group being HSBC Holdings ple and its associaled and subsidiary
companies from time to time, or any of its ar thelr agents; and:or

(d) to any insurer who is to, or who propeses to, provide insurance to the Bank in respect of the charged
property, this Debenture and/or the Dieht and or
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(e)

to any other person to whom, and to the extent that, such information is required to be disclosed by any
applicable law or regulation,

Transfer of Rights
37 (a) The Bank may transfer all or amy of its rights under this Debenture and‘or the Debt to any person at any time,

{b) If the Bank transfers all or any of its rights under this Debenture andfor the Debt, the Company’s rights under
this Debenture and/or the Debt {as the case may be) will stay exactly the same.

© The Company will be bound to any person to whom the Bank transfers any such rights. That person will
have the Bank’s powers and righls so far as the Bank transfers these to that person. The Bank will he
released automatically from its obligations to the Company so far as that person assumes the Bank's
obligations.

(d) The Cornpany will at the expense of the Bank or the person to wheem the rights are transferred, do anything
reasonably requested by the Bank te effect a transfer of all or any of its rights under this Debenture and/or
the Debt.

{e) The Company will not transfer all or any part of its rights under this Debenture and‘or the Debt without the
prior written consent of the Bank.

(f) In these Transfer of Righis provisions and in the Disclosure of Informaticn provisions above;

(6} the term transfer means sale, assignment and/or transfer by novation;
(ii) the term rights means righvs, benchits andfor obligalions; and

(iii) the term person maans any persor, L, fund ot other enily.

The Bank’s written consent and reasenalile reguirement

3. (1)

(b)

Where the words “without the Bank s written consent™ appear in any Clauze. the Bank will net nareasonahly
withhold consent, The Compeny agrces that i is reasonalic for the Bank o refise to cousenl to sounerhing
i, in the Bank’s reasonable opinion, it advesely affects or might alfiet:

(i) the Bank’s security under this Trehentuee and its abnlity to enforee i

(i) the value of that which i2 scoured to the ank and its ability to sell the sume:

(iif) the Bank’s ability 1o cecover the Deht: or

{(iv) the assessment of the vahie of thiy Debenture 23 an asset of the Bank,

Where the words “the Banl: reasonably reguires” appear in any Clause, the Company asress that it is
reasonable for the Banlk ta requite something if, In the Bank’s reasonable opiniow, i will or might assist in:

(i) the preservation of the Dank s sceurity under this Debenture or the value ol that which is sceured v
it; or

(ii} the Bank’s abilily 1o recover the Dal,

Severance and Modilication - Unenforceabiliiy

39. {a) If any of the Clauses (or part of a Clanse) andor any of the paragraphs {or part of a paragraph) becomes
invalid or unenforceable in any way under any law, the validity of the remaining Clauses {or part of a
Clause) or paragraph (or part of a paragraph} will not in any way be affected or impaired.
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()] If any invalid or unenforceable Clanse or paragraph menticned above {or part of either) would not be invalid
or unenforceable if its form or effect were modified in any way, it shall be deemed to have the modified form
or effect so long as the Bank consents,

Parallel Security

40, {a} The Company may at any time enter into a Parallel Security Document. Entry into and performance of the
terms of a Parallel Security Drocument shall nat breach any term of this Debenture.

(b The Company consents to the Bark and HSBC Bank plc entering inéo priority, intercreditor or other similar
arrangements (to which the Company  shall not be party) to regulaie the ranking of the security granted by
the Company under this Debenture and any Parallel Security Document,

Interpretation;-
41. (a) The words or expressions:
{i) "the Company' shall include any person from time to time deriving tifle under the Company.

(ii) 'the Bank" shafl include its successors and transferees and in both casess to the extent of their
respective rights and benefits (including, withow! limitation, any person in whom vnder the laws of
such person’s place of incorporation all or substantially all of the assets and liabilities of the Bank
become vested).

(iii) 'environmental laws" inctudes all applicable laws, regulations and directives (and all notices,
circulars, orders. judgments and decisions of amy court or other competent awthority in any
jurisdiction) concerning the pollution or protection of the environment or the health of humans,
animals or plants.  Thiz Includes, public and worlers' health amel salety. the peneruion, use,
treatment, storage, transpotiadeon or disposal, or discharge o release into the enviroument, of agy
chemicals or olber pollutants or contaminsnls or industial, radicactive, dunperous, oxic or
hazardous substances or wases (in whatever form and including noise snd genetically modificd
OTEanisms),

(iv) 'environmental pormits” means all pamits, liconses, consents, approvals, conificales and other
anthorisations (ineluding all conditions applicable 1o Lhan) requited ender any environmental Taws,

(v) holding company” "subsidiary" and "subsidiary undertaking” shall have the meanings respectively
sct out in the Companies Act 2006 (as the same may be smended, varied of replaced from tine to
lime).

{(vi) THC Regime' tnesns the regime refating to 'peuple with significant control”, as set out in Tart 214
ol the Companics Act 2006 and The Repister of Teople with Signifieunl Control Reenlalions 2016,

(vii)  “inelude(s)”, “including™ and ~In parivula™ shall be construed as being by way of illustration or
cmphasis only and shall nol be construed as, por shall they ke offect as, limiting the generality of
any preceding words.

{viii)  “other” and “otherwisc™ shall not have their mouning narrowed o0 account of any preceding wosids
where a wider construction is possible,

(ix) “Parallel Sceurity Trocwment® means any scourity decument in respocl of any asset secuted under
this Debenture entered inlo by the Company in favour of HSBC Bank ple,

(b) Any reference to a person shall include any person, eompany, corporation, body corporate, govermment, state
(or agency of a stale) und any association or partnership (whether or not having legal personality) of any of
these,

(c) Any reference to any statute or any section of any staute shall be regarded as including reference to any

statutory modification or re-enactment of it for the ime being in foree.
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{d) References to the singular shall include the plural and vice versa; the use of the male pronoun shall include
the female and neuter; the nse of the nenter pronoun shali include hoth the male and the female.

(e) The headings are used for puidance only
Company’s compliance with Memorandum and Articles of Association
42, The Company confirms that this Debenture does not contravene any of the provisions of ils Memorandum and

Articles of Association.

IN WITNESS this Deed has been executed and is intended to he and is deliverad on the date first mentioned above.
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The Schedule referred to above
Part1
{Ereehold and/or leasehold land)
Registered Title
All the property(ies) comprised in the following titlefs) at the Land Registry:

Title Number Short description of the propercy

Unregistered Title

All the property(ies) now vested in the Company and comprised in the Deed(s) referred to below

Short description of the property Date Deed/Drocument Parties
Part2
{Prior mortgages or other matters relating to the propetly desctibed above)
Short description of the properly Legal Mortuage ! Parries
Charge dated
G404 D1e Debenture {02/18 Revision) Bank Ref: SC7251 736241
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Signed as a deed by the Company acting by

Signature Dhirector
Name in full G \‘P)%t s RO e p

(Far nse by a
(B[ock [etu:ers) Company with

multiple directors

anl‘or a Company

Secrerany)
Signature (> Director; Company Secretary

Name in full A LLQM B MOU\EL&

(Block latiers)

Signed as deed by the Company acting by:

Signature Director

1 {For use where one
Name in full director is

{tiock tetters) J autharised w sign)

Tn the presence of:
Signuture of witness Witness

Tull name of witness
{Rlock letters)

Addrcss:

Ocoupation:

For and on behalf of TISBC UK Bunk plc
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