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Dako Construction Limited (In Administration)

The Joint Administrators’ Statement of Proposals

In the High Court of Justice Reference No. 82/2023

Dako Construction Limited (In Administration)

THE JOINT ADMINISTRATORS’ STATEMENT OF
PROPOSALS

Tauseef A Rashid and Rehan Ahmed
Joint Administrators

Quantuma Advisory Limited
14 Derby Road, Stapleford, Nottingham, NG9 7AA

0115 939 2454

Disclaimer Notice

This Statement of Proposals has been prepared by Tauseef A Rashid and
Rehan Ahmed, the Joint Administrators of Dako Construction Limited, solely to
comply with their statutory duty under Paragraph 49 of Schedule B1 of the
Insolvency Act 1986 and for no other purpose. It is not suitable to be relied
upon by any other person, or for any other purpose, or in any other context.

Any estimated outcomes for creditors included in this Statement of Proposals
are illustrative only and cannot be relied upon as guidance as to the actual
outcomes for creditors.

Any person that chooses to rely on this document for any purpose or in any
context other than under Paragraph 49 of Schedule B1 of the Insolvency Act
1986 does so at their own risk. To the fullest extent permitted by law, the Joint
Administrators do not assume any responsibility and will not accept any liability
in respect of this Statement of Proposals.

The Joint Administrators act as agent for Dako Construction Limited and
contract without personal liability. The appointment of the Joint Administrators
is personal to them and, to the fullest extent permitted by law, Quantuma
Advisory Limited does not assume any responsibility and will not accept any
liability to any person in respect of this Statement of Proposals or the conduct
of the Administration.
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1.Executive Summary

This Statement of Proposals is being delivered to creditors on 14 March 2023.

On 20 January 2023, Tauseef A Rashid and Rehan Ahmed of Quantuma Advisory
Limited were appointed Joint Administrators of the Company following the filing of
a Notice of Appointment of Administrators by the Directors.

The Joint Administrators are currently pursuing the third statutory objective of
realising property in order to make a distribution to one of more secured or
preferential creditors.

A summary of the current and anticipated future positions are detailed below.

Assets
Anticipated | Total
Realisations | future anticipated
Asset to date realisations | realisations
Book debts - 230,000.00 230,000.00
Book debts- Intercompany - Uncertain Uncertain
accounts
Charge card £3,626.93 - £3,626.93
Dividend prospects
Distribution / Anticipated
dividend paid to distribution /
Creditor class date dividend
Preferential creditors Nil 100p
Secondary preferential creditors Nil 6p
Secured creditor (floating charge) Nil Nil

The main work remaining to be done to conclude the Administration is realisation
of the Company’s book debts (including the novation of ongoing contracts wherever
possible) and reviewing the ledger in respect of intercompany debts and making
realisations from these wherever possible. This will likely include an element of
investigative work.

The Administration is expected to be concluded in ¢.10 months by exiting to
dissolution of the Company. If it is not possible to conclude the realisations (and
investigations) in this time, the Joint Administrators will seek an extension of the
period of Administration.

Definitions of the terms used in this Proposal are provided in Appendix |.
2. Background to the Company

The Company was incorporated on the 24 July 2018 by the current directors Assan
Hussain and Jabar Amjid. The Company operated in the construction industry and
specialised in creating high quality office and retail spaces. The Company was also
awarded contracts for living spaces within residential and student sectors.

The Company operated from premises at Colwick Quays Business Park in
Nottingham where the trading space was (and continues to be) leased by a
connected entity AJG Holdings Limited.
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The Company’s recent completed projects include the construction of residential
properties in Bristol, a ‘Study Inn’ space in Nottingham and works at Staffordshire
University.

Since trading commenced in 2018 the Company traded profitability.

Statutory information on the Company and extracts from the most recent accounts
are provided at Appendix Il. Please note that this information has not been
verified by the Joint Administrators or by Quantuma Advisory Limited.

3. Events leading to the Administration

The Company experienced a steady cash flow in its trading years, however the
Company faced financial difficulty in December 2022. At this time, approximately
£700,000 was expected from Company debtors. Unfortunately, only £130,000 was
recovered in this period which resulted in cash flow difficulties for the Company.

At this point, the business did not have any liquid funds to continue trading. Despite
a recent funding injection from the chargeholder, the business deteriorated
significantly in its last two months of trading due to market conditions within the
industry. The Company had no prospects of additional funding in order to trade
through the difficulties.

Quantuma Advisory Limited were first approached by the Company on 5 January
2023 and subsequently instructed on 6 January 2023.

Attached at Appendix Ill is an account of the work undertaken prior to the Joint
Administrators’ appointment and the costs associated with that work.

These proceedings are COMI proceedings .

In compliance with the data protection legislation, creditors, employees,
shareholders, directors and any other stakeholder who is an individual (i.e not a
corporate entity) in these insolvency proceedings is referred to the Privacy Notice
in respect of Insolvency Appointments, which can be found at this link .

Ethical Considerations

Prior to the Joint Administrators’ appointment, a review of ethical issues was
undertaken and no ethical threats were identified. A further review has been carried
out and no threats have been identified in respect of the management of the
insolvency appointment to date.

4, The Objective of the Administration

Administrators must perform their functions with the objective of:

< rescuing the company as a going concern;

« orif that is not possible, achieving a better result for the creditors as a
whole than would be likely to be achieved if the company were wound

up (without first being in Administration);

< orif that is not possible, realising property in order to make a
distribution to one or more secured or preferential creditors.

The Joint Administrators would comment that:
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Due to a lack of working capital and the cessation of trading prior to appointment,
the Joint Administrators did not consider it possible to restructure the existing
business or propose a Company Voluntary Arrangement.

The second objective is normally achieved by means of a sale of the business and
assets as a going concern, or a more orderly sales process than in liquidation.

While the swift steps taken by the Joint Administrators have enhanced realisation
prospects, unless a successful novation of contracts can be achieved, the Joint
Administrators do not believe that the dividend to creditors will be improved over
that which could have been achieved via a liquidation alone. At the time of writing,
negotiations in respect of the possibility of novation of contracts, is ongoing.
Accordingly, the Joint Administrators are mindful of the possibility that the second
objective may not be achieved.

The Joint Administrators would comment that the third objective will be achieved,
as they expect to pay a distribution to the Company’s preferential creditors.

A detailed account of how the Joint Administrators have sought to achieve the
objective of the Administration is set out below.

5. Events since the Joint Administrators’ Appointment
Assets

Immediately upon appointment, the Joint Administrators undertook a review of the
Company’s affairs with particular regard to its financial and resource requirements.
This assessment was carried out in liaison with the Directors of the Company.

The Joint Administrators are considering a transfer of assets to a connected entity
in the novation of ongoing contracts. This is under consideration but, should it
complete, may be considered a transaction subject to the guidance issued in SIP13.

In accordance with the requirements of SIP13, full disclosure of any transactions of
this nature will be provided to creditors in the Joint Administrators next progress
report.

On the Joint Administrators’ appointment, the value of the Company’s sales ledger
was £755,840. On appointment, the Joint Administrators arranged for the collection
of all documentation to support the outstanding sales ledger.

The Joint Administrators have instructed Leslie Keats, who are professional
independent agents (with adequate professional indemnity insurance), to realise
the Company’s sales ledger using the most advantageous method available.

To date, no book debt realisations have been made however the following has been
extracted from Leslie Keats initial report:

The Company had a contract with East Leake Parish Council which has been
completed and only retentions with a value of £10,000 remain. The Joint
Administrator expect to realise this amount in due course.

The Company also held contracts with Newark and Sherwood District Council,
Leicestershire County Council and Callithome Limited. There is minimal work left to
complete on these contracts and therefore should the contracts form part of any
novation, Leslie Keats estimate a significant realisation in this regard. As
negotiations in respect of the novation are ongoing, the Joint Administrators are
unable to provide financial estimates of each contract in this report, which will be
made publicly available.
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The Joint Administrators will update creditors on debtor realisations at the earliest
opportunity.

The Joint Administrators made immediate contact with the Company’s bankers in
order to freeze the Company’s bank accounts and to request the transfer of any
credit balances to the Joint Administrators’ control. To date, no realisations have
been made, though no material credit balance was anticipated.

‘Soldo Account’ provided a ‘pre paid credit card’ service to the Company, and
contacted the Joint Administrators to advise that the account was in credit by
£3,626.94. The Administrators contacted Soldo and requested the funds be
transferred to the estate account. This amount is reflected on the enclosed receipts
and payments.

Steps taken as regards creditors

The Joint Administrators’ staff have been assisting the Company’s former
employees to submit claims to the RPO.

Additionally the Joint Administrators’ staff have undertaken a review of the
Company’s pension arrangements and have made the statutory notifications
required to The Pensions Regulator and The Pension Protection Fund.

The Joint Administrators’ staff have handled creditors’ queries as they have arisen,
which has included telephone calls and correspondence.

Instruction of specialists

When instructing third parties to provide specialist advice and services or having
the specialist services provided by the firm, the Joint Administrators are obligated
to ensure that such advice or work is warranted and that the advice or work
contracted reflects the best value and service for the work undertaken. The firm
reviews annually the specialists available to provide services within each specialist
area and the cost of those services to ensure best value. The specialists chosen
usually have knowledge specific to the insolvency industry and, where relevant, to
matters specific to this insolvency appointment. Details of the specialists specifically
chosen in this matter are detailed below.

The basis upon which the professional fees above have been agreed is outlined in
the Explanatory Notes to the Joint Administrators’ Expenses Estimate at Appendix
VIII. All charges will be reviewed by the Joint Administrators’ staff before being
approved for payment.

Investigation into the Company’s affairs prior to the Administration

The Joint Administrators have commenced a review of the Company’s trading
activities in order to establish whether or not there are actions that may be taken
for the benefit of the Administration and consequently to enable a report to be
submitted to the Insolvency Service on the conduct of the Company’s directors.

Should any creditor have any concerns about the way in which the Company’s
business has been conducted or information on any potential recoveries for the
estate, they are invited to bring them to the attention of the Joint Administrators as
soon as they are able.
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6. The Statement of Affairs and the Outcomes for Creditors

An estimated statement of the Company’s affairs has been submitted by Assan
Hussain, director of the Company, a copy of which is attached at Appendix V.

In accordance with the standard format of a Statement of Affairs, no provision has
been made in the Statement for the costs of the Administration.

Prospects for creditors

Attached at Appendix V is the Joint Administrators’ receipts and payments account
for the period from 20 January 2023 to 13 March 2023.

Attached at Appendix VI is an Estimated Outcome Statement, which illustrates the
anticipated outcomes for creditors. It sets out the total anticipated realisations and
the financial benefit that the work undertaken by the Joint Administrators is
expected to generate for creditors.

Secured creditors

The Company’s liability to the secured lender, as at the date of the appointment of
the Joint Administrators, can be summarised as follows:

£
Loan facility 500,000.00
Interest 10,684.93
TOTAL £510,684.93

Preferential claims

Preferential claims relating to wages and holiday pay due to former employees are
expected to be paid by the RPO who will have a corresponding preferential claim
against the Company. These are likely to be in the region of £26,000.

A claim for unpaid pension contributions may also be received although it is yet to
be guantified.

Secondary Preferential Creditors

In any insolvency process started from 1 December 2020, HM Revenue and
Customs (‘HMRC’) is a Secondary Preferential Creditor for the following liabilities:

VAT

PAYE Income Tax
Employees’ NIC

CIS deductions

Student loan deductions

This will mean that, if there are sufficient funds available, any of the above amounts
owed by the Company will be paid after the Preferential Creditors have been paid
in full.

Liabilities of this nature are anticipated to total cE1.1million.

Prescribed Part

The Act requires Administrators to make a prescribed part of the Company’s net
property, which is the balance remaining after discharging the preferential and
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secondary preferential claims but before paying the floating charge-holder,
available for the satisfaction of unsecured debts.

It is unlikely that there will be sufficient realisations to discharge the costs of the
Administration and preferential creditors, in full, and therefore the Joint
Administrators envisage that there will be no resulting net property from which to
deduct a prescribed part.

In summary, it is anticipated that there will be sufficient funds to pay a distribution
to both classes of preferential creditors.

7. The Joint Administrators’ Fees

The Joint Administrators propose to fix their fees on the following basis:

“the time properly given by the Joint Administrators and their staff in attending to
matters arising in the Administration, such time to be charged at the prevailing
standard hourly charge out rates used by Quantuma Advisory Limited at the time
the work is performed as outlined in the Joint Administrator's Fee Estimate
(£79,203.50);”

Attached at Appendix VIl is the Joint Administrators’ Fees Estimate together with
explanatory notes. Attached at Appendix VIl is a breakdown of the time costs
incurred in the Administration to 13 March 2023 and the charge-out rates of the
Joint Administrators and their staff are provided at Appendix IV.

The Estimated Outcome Statement at Appendix VI provides an overview of the
financial benefit that this work is expected to bring to creditors.

Creditors may access a Guide to Administrators’ Remuneration effective from 1
April 2021 at _ or a hard copy will be provided on request free of charge.

8. The Joint Administrators’ Expenses

Attached at Appendix VIl are details of the expenses that the Joint Administrators
expect to incur in the Administration.

Expenses fall into two categories: Category 1.

e Category 1 expenses are payments to persons providing the service
to which the expense relates who are not associates of the Joint
Administrators. Administrators may discharge Category 1 expenses
from the funds held in the insolvent estate without further recourse to
creditors.

. Category 2 expenses are payments to associates or which have an
element of shared costs. Payments may only be made in relation to
Category 2 expenses after the relevant creditors have approved the
bases of their calculation



Dako Construction Limited (In Administration)

The Joint Administrators’ Statement of Proposals

9. The Joint Administrators’ Discharge

The Act requires that the timing of the Joint Administrators’ discharge from liability
will be decided by the unsecured creditors. The Joint Administrators propose that
this discharge will take effect when their appointment ceases to have effect and a
decision will be sought in respect of this.

10. Approval of the Statement of Proposals

Attached at Appendix X is a summary of the Joint Administrators’ Statement of
Proposals. For further information on how the Company’s affairs will continue to be
managed, if these Proposals are approved, please refer to Appendix VII, which sets
out in detail what further work the Joint Administrators propose to undertake.

The Joint Administrators anticipated that neither of the first two Administration
objectives can be achieved. Therefore, pursuant to Paragraph 52(1)(c) of Schedule
B1 of the Act, the Joint Administrators are not required to seek creditors’ approval
of the Statement of Proposals.

Notwithstanding this, the Joint Administrators shall be required to seek a creditors’
decision on whether to approve the Statement of Proposals, if it is requested by
creditors whose debts amount to at least 10% of the Company’s total debts. Such
request must be delivered to the Joint Administrators within 8 business days from
the date on which the Statement of Proposals was delivered. Security must be
given for the expenses of seeking such a decision.

If no decision is requested, the Statement of Proposals will be deemed to be
approved pursuant to Rule 3.38(4) of the Rules.

Other Decisions
The Joint Administrators are inviting creditors to decide on the following matters:
o  Whether to establish a creditors’ committee;
In the event that a creditors’ committee is not established:

¢ The basis on which the Joint Administrators’ fees shall be remunerated
¢ The timing of the Joint Administrators’ discharge from liability

o Attached at Appendix XI are the relevant notices and forms required to
assist creditors in submitting a vote in these proceedings.

o To assist those creditors who are requested to vote on these matters, the
relevant forms have been provided under separate cover.

Should you have any queries in regard to any of the above please do not hesitate
to contact Sam Dickson on 01159 392 454 or by e-mail at
nottingham@quantuma.com.

Dated this 13 March 2023

Wz /

Tauseef A Rashid
Joint Administrator
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Tauseef A Rashid and Rehan Ahmed were appointed Joint Administrators of Dako Construction Limited
on 20 January 2023. The affairs, business and property of the Company are managed by the Joint
Administrators. The Joint Administrators act as agents of the Company and contract without personal
liability.
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Appendix I: Definitions

The Act
The Rules

The Statement of Proposals

The Joint Administrators

The Company

The Court

EBIT

SPA

RPO

HMRC

ROT

EOS

PP or Prescribed Part

QFCH
sIP

TUPE

The Insolvency Act 1986

The Insolvency (England & Wales) Rules 2016

The Statement of the Joint Administrators’ Proposals prepared pursuant
to Paragraph 49(1) of Schedule B1 of the Act

Tauseef A Rashid and Rehan Ahmed

Dako Construction Limited (in Administration)

High Court of Justice

Earnings before interest and tax

Sale & Purchase Agreement

The Redundancy Payments Office

HM Revenue & Customs

Retention of Title

Estimated Outcome Statement

The Prescribed Part of the Company’s net property subject to Section
176A of the Act

Qualifying Floating Charge Holder

Statement of Insolvency Practice (England & Wales)

Transfer of Undertakings (Protection of Employment) Regulations
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Appendix II: Statutory and Financial Information

Company name

Previous name(s)

Trading name(s)

Dako Construction Limited

None

None

Proceedings

Court

Court reference
Date of appointment
Appointed by

Joint Administrators

Statement required by Paragraph 100(2)
of Schedule B1 of the Act

Registered office

Company number

Incorporation date

Company date  of

appointment

Secretary  at

Directors at date of
appointment

Directors’ / Secretary’s shareholdings

In Administration

High Court of Justice

82/2023

20 January 2023

The directors of the Company

Tauseef A Rashid and Rehan Ahmed

Quantuma Advisory Limited

14 Derby Road, Stapleford, Nottingham, NG9 7AA
The Joint Administrators are authorised to carry out
all functions, duties and powers by either one or by

both of them

c/o Quantuma Advisory Limited, 14 Derby Road,
Stapleford, Nottingham, NG9 7AA

11481592

24 July 2018

None

Islam Hussain, Assan Hussain, Jabar Amijid

80% ownership by virtue of their interest in the AJG

Holdings Limited

AJG Holdings Limited owns 100% of shares in
Dako Group Limited.

Dako Group Limited owns 100% shares in Dako
Construction Limited
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Summary Balance Sheet

For the Years Ended

Tangible assets
Intangible assets

Fixed assets

Current Assets

Debtors

Cash at bank and in hand

Liabilities
Creditors- amounts due within one year

Net current assets

Creditors- amounts falling due after one
year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves
Total

Unaudited
accounts Year
Ended 31 Dec 21

Unaudited
accounts Year
Ended 31 Dec 20

Unaudited
accounts Year
Ended 31 Dec 19

2,194,411 1,091,227 157,402
55,157 40,807 99,491
2,249,568 1,132,034 256,893
(1,897,938) (952,076) (170,352)
351,630 179,958 86,541
(36,689) - -
314,941 179,958 86,441
100 100 100
314,841 179,858 86,441
314,941 179,958 86,541
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Summary Profit and Loss Account

Extracts from the Profit and Loss Accounts

For the Years Ended

Turnover
Cost of sales
Gross profit

Administrative expenses
Other operating income

Operating profit
Interest payable and similar charges

Profit before taxation

Taxation

Profit for the financial period
Retained earnings brought forward

Retained earnings carried forward

Year Year Year
Ended 31 Ended 31 Ended 31
Dec 21 Dec 20 Dec 19
£ £ £
7,680,699 3,442,303 608,826
(7,252,318) (3,286,563) (404,898)

428,381 155,740 203,928
(316,282) (44,045) (108,666)

20,558 6,969 -
132,657 124,234 95,262
(36,393) (5,570) -
96,264 118,664 95,262
38,718 (24,247) (8,821)
134,982 93,417 86,441
179,858 86,411 -
314,840 179,858 86,441
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Appendix lll: Statement of Pre-Administration Costs

Pre-administration costs are defined in the Insolvency Rules as fees charged and expenses incurred
by the Administrators or their firm, or another person qualified to act as an insolvency practitioner, before
the company entered Administration but with a view to its doing so.

This statement outlines those fees and expenses that were paid prior to the Administration and those
where approval is being sought to pay them from Administration funds.

On 6 January 2023 the Directors of the Company agreed with the proposed Joint Administrators that
Quantuma Advisory Limited be paid fees for work done prior to the Administration as a set fee of
£25,000 plus VAT. Setting the Joint Administrators’ fees in the fixed amount of £25,000 is a fair and
reasonable reflection of the work undertaken.

Prior to Administration, the proposed Joint Administrators gathered information on the Company to
ensure that they were in a position to consent to act as Joint Administrators and to formulate an initial
strategy for pursuing achievement of an Administration objective. This included;

- The required ethical considerations of the Joint Administrators agreeing to act

- Aninitial review the Company’s accounting records

- Discussion with the secured lender

- Liaising with solicitors instructed to deal with the notice of intention and eventual appointment of
the Joint Administrators

- Initial discussions with creditors and employees who made contact with the proposed
Administrators’ office (as the Company has ceased to trade and redirected their contact addresses
to offices of Quantuma Advisory Limited, there was a considerable volume of email traffic and
telephone calls from creditors, prior to the Joint Administrators appointment)

- Internal strategy discussions and record keeping

The Joint Administrators pre appointment fees were paid by the Company, prior to administration. The
legal costs of placing the Company into Administration were also paid by the Company, directly.

There are no pre appointment expenses or costs that have been carried forward into the administration
which require payment.
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Appendix IV: Director’s Estimated Statement of Affairs

Rule 3.30

STATEMENT OF AFFAIRS

Name ot Cormpany
Dako Construction Limited

Campany Number
11431592

In e
High Court of Justice

Court case romber

82/2023

Statement as to the affairs of

Dako Construction Limited
14 Derby Road

Staplefard

Nottingham

NG9 7AA

on the 20 January 2023, the date that the company entered administrabon.

Statement of Truth

| believe the facts stated in this statement of affairs are a full, true and complete statement of the affairs of
the above named company as at 20 January 2023 the date that the company entered administration. |
understand that proceedings for contempt of court may be brought against anyone who makes, or causes
to be made, a false statement in a document verified by a statement of truth without an honest belief in its

truth.

Full Name A SSAN rossaN

Signed g % :

<

Dated /Z‘q' ’ 02 /25 -
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Dako Construction Limited
Company Registered Number: 11481592
Statement Of Affairs as at 20 January 2023

A - Summary of Assets

Estimated to

Assets Book Value Realise

£ £
Assets subject to fixed charge:
Assets subject to floating charge:
Uncharged assets:
Book Debts 2,105,174 68 230,000.00
Book debts- Intercompany accounts 755,840.00 Uncertain
Charge card 3,628.93 3.626.93
Estimated total assets available for prefarential creditors ) 233,626.93

Signature Date 7_:" [‘O 'L" ’Lg

Dako Construction Limited
Company Registered Number: 11481592
Statement Of Affairs as at 20 January 2023

A1 - Summary of Liabilities

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 233,626.93
Liabilities
Preferential Creditors:-
Employee Arears/Hol Pay 26,493.83
_.26493.83
Estimated deficiency/surplus as regards preferential creditors 207,133.10
2nd Preferential Creditors:-
HMRC PAYE/NIC (Employees) 876,145.31
HMRC - VAT 281,862.18
1,158.007.49
Estimated deficiency/surplus as regards 2nd preferential creditors (950,874.39)
Debts secured by fioating charges pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
Floating Charge Creditor 510,684.93
510,684.93

Estimated prescribed part of net property where applicable (to carry forward)
Estimated total assets available for fioating charge holders

Debts secured by floaling charges post 14 September 2003

(1,461,559.32)

NIL
(1,461,559.32)

NiL

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down}
Total assets available to unsecured creditors

(1.461,559.32)

NIL
(1,461,559.32)

Signature % Date 73‘_"92( Zg



Dako Construction Limited (In Administration)

The Joint Administrators’ Statement of Proposals

Dako Construction Limited
Company Registered Number: 11481592
Statement Of Affairs as at 20 January 2023

A1 - Summary of Liabilities

Estimated to

Realise

£

Unsecured non-preferential claims (excluding any shortfall to floating charge holders)

Trade & Expense Creditors 2,908,267.40
Employees 75,332.14
Banks/Insiitutions 37.030.64
Creditors- Intercompany accounts 130,141.71

3.150.771.89

Estimated deficiency/surplus as repards non-preferential creditors
(excluding any shortfall in respect of F.C’'s post 14 September 2003)

(4,612,331.21)

Estimated deficiency/surplus as regards creditors

Issued and called up capital
Ordinary Shareholders 100.00

Estimated total deficiency/surplus as regards members

(4.612,331.21)

(4,612,431.21)

———
Signature &(--"") Date Za: ]oli Z s
[ * s, gy



Dako Construction Limited (In Administration)

The Joint Administrators’ Statement of Proposals

Quantuma Advisory Limited

Dako Construction Limited

Company Registered Number: 11481592
B - Company Creditors

Key Name Address £
cI0 365 Scatloldrg Linled 2 Birkin Ave, Radiord, Notliagham, NG7 SAF $280.90
CALO AZ3 Ofice Tex*noiogy Lid The Exchangs. 5 Bank Streat. Bury. BL9 CON 332504
CaDA ABA Crangs Lt 52 Sneyd Lare, Essinglon, Wocherhampion, West Mxdlands, W11 20U 28.592.50
CAD2 Aca Joinery Limited 28 Darton Drive, Amald. Nothngham, NG5 TLw 602026
CAD3 ACS Stainiess Stoct Faxings Ld ovasos Way, Cross Green, Leeds, LS9 ODR 437172
CADS AFI Rontals 2r4 Floce, West Wang, Diamond House, Diamond Business Parq Thomes Meor Rosd, 13.940 40
Visketeld, VT 2 8PY
cA07 A JFloorcrat & Ceasngs Alfrod Howge, Alfretan Ra. Derty. DE21 4AF 11.439.56
CADS Abion Brek Cutvrg Una 20, Barmrs Heath Farm , Sasrestone Road, Aopketyy Magna. Swadlecote, Derbyshire. 1.396.20
DE12TAJ
CAOA AqQuAX Franchaing Limhied Unk 10, Kings Covrt, Wilie Sns¥h Rd. Newwwrket, CB8 75G 714.30
CAD8 Aquam Vister Senioes Lesitec 20 Bamey Ln, Manchester Alriport, Grosier Manchester, 190 4AN 3887.48
CAC Aspex UK Lid The WWhie Extole, Comdricdge RE, Vihaaston Lecester, LES 6LH 49.231.61
CA0O AT Foorscreeds L Unk 10. Byrcn Business Centre, Hucknall, NG 1S 7HP 6.069.50
CADE Avdo Feed LW Unh 5, 502 Watiscoan Rd. Bournomouth, 3411 8PT 3757817
CAF AlG Hodings Limited Unk 50 Cawich Quays Business Park, Private Roud No. 2, Nattingham. NG4 2JY 95931.78
c800 Bau Walch UK Unk 2, East Haddon, ML Farm, Rorthamgton, NING 80S 10,882.79
€801 BPS Parking Beaufort Hougs. 113 Parson St, Bratal, 8S3 SQH 8,320.00
csn2 B8P Michest Hauans Contracion Limaad Cole Graen Ln, Birchall Ln, Cole Groen, Hertlord, 5G 14 2MR 81,932.18
803 8-In-Line Limied Coach House Buldings. The (rd Reciory, Hunganton, Leicesteshre. LET SR 1263562
804 8 A C Fadacatons & Constracton L2d Unil 23, Chamaooc Edge Busncss Park, Syson Roxd. Cossingion, Lescester. LE7 4U2 248 60
C805 Baydate Control Syslema Lig Edmund Pamer House, Morton Pk WY, Dadegion, OL T 4X2 20018
€806 Be'graca intusaton and Dryinng Unli T, Gikderzome Saut hdustnal Eztole, Stone Pits Lane. Wakefield Ra, Leeds, LS27 13,46528
Tz
c808 Blok n Mesh Clobal Ld Leylonsione House, 3 Hanbury Drive, Leytonsione, Lordon, E11 1GA 408379
cBos Bransan Hre Staton Central House. Backnith Knowte. Otey Road. Harropsie. North Yorhsivre, HG3 1UD. PO/ 41.231.81
A1113333
CBOA Browr.s Jacobzon LLP Mowbray Mouze, Castie Mcadow, Kottrghom, NG2 18 151200
ceod Bulen F. ons La Oas Indusinat Eslate, Festiva' Or, Loughborough, LE11 SXNH 6.136.80
Sigrarure
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Quantuma Advisory Limited

Dako Construction Limited

Company Registered Number: 11481592
B - Company Creditors

Key Name Addiess £
CBoo Breafitl Inemasona Houwe, Peristons Roed, Huddarsfelo. HUS (RE 17,475 51
ccoz (CFS) Concrate Floating Sotutions Limbed 7 S0 X8n's Parade. Alinots Creacenl, Goring by See. Wes! Sutsex, BN124HJ 25.377 /0
coos Capenirr Foundations LW Sayreow Chambers, 92 Lordon Road. Liverpoal. Merseysise, 1.3 ENW 24,1%5.10
CCos Cathecra! Leasing 300 Raiay Paolnt, Relay Deve, Tamwarth, B77 5PA 62.39
ccos Cemex UK PO Box 104, Thomaby, Stacksan- On - Tess, TS17 6W2 6,029.02
ccor Champian Hre Ltd 2 Roman Ridge Ra, Shetficia, $3 1XG 83,557 .63
ccos Chamwood Borowgh Counci. b Ra3d, Lought gh. LE11 27X 156.00
o] Compce Fra Sysioms Oweave Houze, Malvorn Road, Lowerack, Viorcester, WR2 4YX 116325
cCon Composie Profies UK Lig 9 Now Fiolds Businass Park, Stinsdord Rd, Nuffiekd Industral Eslate, Poole. BH17 ONF 11,850.36
ccos Concepl Painting Comtraciors Lid 1548 Derby Rd, Stap'esord, Motingham, NGE 7AY 4.483.04
cooc C [4 Sy 17 Second Grove, Pelerbarough, PEY 8XA 355.68
COX0 Consruction Servees (Mansfield) Uid 44 Nottingham Road, Mangfisic, Notlinghamshire. NG18 18L. 48.875.50
CCOE Coring & Gront Elect-ical Propects Lid 16 Nursery Rise, Gendeid. Leicester, LE? 70B 2418.46
CCOF Cromweb Tools Ltd €% Chartwel! Dr. Leioaster, Wigston, LE18 2FS 1.248.60
CCoG Cunnifl Design Lxd 1A Beewery PL Leods, LS10 INE W2.779.20
CCOH Curtis Furniture Ltd Huigh Park Road, Levds, West Yorkshire, LS10 1RT 3131847
[ole ]} CW Pant Hire Pedogron House. Pendrsgon House, 65 Londen Rd, ST AIBens, ALY 1LY 1.575 00
oy Chaiwvas Romngharn Limvad Unit 5t Cawick Quays Businass Park, Privaiz Road No 2, Noltingham, NG4 2JY 34209.96
coNn Davies Roofing Sotioas Lid 3 Lordehip Lang. Nomngham, NG13 8N §,374.50
coxiz Dovig Site Securdy Limied Grosvanor House, 11 St Pau's Squave, Birrmingham, B3 1RB 597540
coda ONS (Midends) Lk Stetioy Count Farm, Steet Lane, Riey, DES ONE 62238.03
o4 DocuSgn In¢ 221 MA3In St, Suite 1550, San Francisco. CA 94105 2.250.54
CEGO  Eon Encrgy Satons W Park, Way. Caventry CV4 BLG 4,769.62
CE ECF 1 Rearsty businass park. Auster Houze, Gradesby Ln, Leloester, LE? 4YH 9,148.21
Cen2 EMC Tilcs Southglade Busincss Park, Hucknall R, Nottingham, NGS 9RA 22,5628
CEna €lto MSE Budding Services Unit 3, Amphion Court, Lower Church Ln, Tiolon, DY4 7HN 80,350 00
CEDS €t Gooup Manor Dr, Peterdorough, PES 7AP 2420824
CEOS EMCO Universal Blamond Oclling Lic Churdvhcids Houze, Locwoad Close, 1 Lockwood Cl, Notingham, NGS 9N 8.24280
CECS Emva England hd Coleick industial Estate, Rd Number 4, Netherfiekd, NG4 24T 13,71066
Signatuee
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Dako Construction Limited (In Administration)

The Joint Administrators’ Statement of Proposals

Quantuma Advisory Limited
Dako Construction Limited
Company Registered Number: 11481592

B - Company Creditors

Key Name Address 3
CEO7 Envra Floor Limted Hoyasods Indus1kal Park, Beds Royd Lans, Brighcuse, HD6 INA 28.485.1C
CE08 ESP Fiineas Atchasd Pesrson West Buiding, 2 Oakweod Dr. Leughborough, LET 1 3QF 24.505.94
CEXd Euro-pean Flaaring Solulions Limsted Old Stablc Qak, Widkhurst Lane, Braadbdcge Heah, RW12 3LV 7.350.00
CEOA Everzacy Hire Ashiead Houss, Business Park 8, Barneil V/ood Lane. Leatherbaad, Surrey, KT22 70G. 4.791.24
CEos Everfiow Viater Unh 4 Sutie 2, Yaynyard Avenus, Wyryerd, Bilinghem, TS22 5T8 127.07
CFCC Flynns Carpentry & Joinery LTO Unit 43 Binningham Road. Miksons Woced. Covantry, CV5 9AZ 2.886.68
CF02 Fusion Paopie Lt 3703 Parkway, Solent Business Park, Wiitgley, PO1S W 585000
CGo0 Ga'axy Insutyson and Dry Lining Lad Meadowhal Busness Park 4, Seocand Fleor, Carbrook Hall Road. Sheileid. 59 2EQ 80575.52
(e GAP Hire Sokulions 19, Easter Park, Lenton Ln, Lenton. Naitingham, NG7 2PX 4.352.02
cGoe Gaac Limhed Mrdshires Buskess Patk, Unit B, Smemon C1, Aylesbury, RP19 BHL 12243.00
CGos Genarator Powe’ Limhed Normanion Indusyis Estate. Foxbndge Way, Normanion WFG 1TN 9.133.42
G0+ Geanesis Project Cormuliancy Lid Unit 5 Aria Park. Sherwood Avenue, MarsSeld, Nottnghamshine, NG 18 4GW 74,150 99
CaQos GRJ Corlracing LK) 148 Digby Drive, Medan Monbray, Leicestershie, LE130RQ MNETT.OS
cace Groung-Guarss L Rudgate. Wakon, Welhedy, 1LS23 7AL 3,618.00
CHO HM Rewernig & Cusloma- VAT BT vAT. 3X9 1WR, Unicd Kington 28186218
CHA3 Heras Moble UK Casme Rd. Sifivgboume, ME10 3RL 6,186.58
CMe Hoist Hre Serwces L Unit 5, Piimeosa Hil Teading EBXBIe C-”oy Road Rethorton, Dudey, DY2 SSA 2,595.60
CHAY Howasth Timber & Bulkdrg Supples Limited Po Box 65, Bl ! 19 7XG 33,572.33
CHIS Howcens Joinery Lid do B@iu Treyner (S‘Y) LLP, 3«1 Flcov Wsallis‘d Houns, 6D Chartar Row, Shetfe. S1 35,573.04
CHI? Huntingdon House Estates Limted 778 290 Huntingdan Sirest. Nettinghem, Noltinghamshire, NG13LY 42519
CHO8 Hurst Setter & Azsociales Lid All Saims Cours, 76 Branston Rd, Burlon-on-Trond, DE14 IGP 5.714.00
CHOg H M Reverxss & Customs- PAYE Dabt Managament, lnsaivancy Clams Handling Unit, BX3 1SR 876,145.31
Ci00 Innovation Fire Engnesring Lig North Lane Hauze, North L, Headingley. Leeds, LSE 3HG 1.008.00
Clo1 Integred WEP Linied QMce 30, Colzge Business Cenire, Uttaxeter New Raad, Derty, DE22 IWZ 72,867.99
Clee Interkx Shaw Lare Industral Eswve, Ogden R, Dorcaster, N2 4SE 23643 84
CJi0 42 E'ecriical td Unit 21 Amber Cr, Langley Mil, Notingham, NG16 48E 5.861.51
Cy0 Jowson Limited Sairt-Gobain House, East Lodke, Loughboraugh, LE12 64U 1224093
CKoO Kenion Black Group Trcom House, 51-33 Hagley Rd, Birmingham, 816 BTP 21,360 00

Signature
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Dako Construction Limited

Company Registered Number: 11481592
8 . Company Creditors

1PS OCL Vir 201500
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Key Name Address £
CKO Kings'ey Roofing Midands 13 Sea Lane, Ferring, West Sussex, BN12 SOP 1007027
CKo2 Kiwa CMT Teating Unt S, Prime Entavpnse Park Prme Way. P:ime Pkwy, Decby, DE1 308 1,388 .00
CLOC Larss for Draing PLC Urit 4, Rhversise Park, East Sarvice Rd, Raynewway, Dwdy, DE24 7RW 379760
cLot Leedan LK Bntanna Mouse, Lydferd Ro, Alfreton, DESS 7RQ 2,787.60
CLo2 Leel Congtnuction Lto 43 Walsten Va'e, Nottingham, NG8 2P0 3,728 00
CLo3 Leyton UK Marmaswerth House, 13.15 Bouveria St Londan, EC4Y 8DP 13,90 81
cLod Linso Lendsd Price House, 37 Stoney Street, Notamgham, NG1 1ILS 8680528
CM01 MIH Dovelopimonty 20 Westfield Drive. Loughboraugh, LE11 3QL 185,862 70
CM02 Mavan Caplial Patners UK LLP St cholas Court, 25-27 Castie Gate, Noangham, NG1 JAR 510.684 93
CMo3 M & D Fcundatians & Buiding Sanioes Urit 8 Baookiands Roed, Acwik le Sireet, Doncasier, DNG 7BA 114976
CMo4 1AAC Sidp Hre Limted Laicewter Road, Hirckiey, Leicestershire, LE10 IOR 32,850 00
CMC5 Marok Coratructions LI 86 Coronalion Roea, Huath Town, Wokernamption, WY i0 CQH 475.00
CM08 MEN Seatanis Limted Urit 15, Gegentelds Buti Pk, Viheatfiekd Way, Minckley. Lo-:eslcrshiro. LEt0 188 43500
CMo? et Structures Lyd Mitenréum House, Sevem Lk Distributcn Centre, Newh Famm | Estave, 70,944 07
Crapston, Gwent, NP16 6UN
Cwm08 Mewes Engneering Consullanis Limhad The Ol Chapel, Stalion Road, Rugglescote. Cosinile, LES? 2GB 3.815.90
CM08 Miditsnd Rock {Leresiar) Lin Elm Farm, Braughion Wy, Beoughton Asdey, Lecester,. LE9 6SN 80618
CMOA Midiands Flooring Limilec Urit 1, Chestnut Drve, Od Ke'say Close, Aleberough Fieids Indusirts Estate, Nuneston, 67,782.83
CV318RS
CMOB Midrepro Ld Urdt § Hobrook Park Industial Estan, Helbrook Lare. Coventry, CVE 4AB 13.251.5
CMOC Mighty Mix Lk Maror Farm, Longaitte. Srassington. Matioc DE4 4HN 16.568.40
CMOD MKM Buikling Supples (Hoklmgs) Limiled Stonetesty Road, Hut, Eas! Yorkshive, HUB £DE 3756383
CMOE Mobia Mint UK Lto Ravenstock House, 28 Faicon Cout, Prestan Famm Bugingss Park, S1ockion-On-Tees, 4.024.00
TS183TX
CMOK Mocacriid Lo 84 Lingen Creszert Folkestone, Kenl, CT19 558 4,029.07
CNOO Notingham Cty Coursi Loxley House, Staton Siree), Notngham, NG2 ING 6.625.00
CNDY N Operdngs L 15 Drewry Lane. Wesiwoodsde, Doncasies, DNS 2RE 56,767 85
CND2 NVIF Fosls Ld Jack Mika Wisy, Shovinglon, Crewa, CW2 SRX 507264
CNO3 Natvjos! Bank Smiths Branch, 16 S Parade. Nottingham, XG1 2JX 36.662.45
Signaose =X
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Dako Construction Limited (In Administration)

The Joint Administrators’ Statement of Proposals

Quantuma Advisory Limited
Dako Construction Limited
Company Registered Number: 11481592

B - Company Creditors

Key Name Address t
CNOg4 NatWest Bank - Credi card Smirg Branch, 18 S Farade. Nattingham, NG1 )X 341.19
€000 Oneasy T™ Limed Greenland Lane, Goale, East Yarkshire, DN14 8ST 25.393.84
Q01 Oniine Lubrioarys L Unit 20, The lo Centre, 69 River Road, Barlung. K311 ODR 1074.00
coe2 Openreach Limitea 123 Judd Streel, London, \WC 14 SKP 1.000.80
cacd Oadby Buiding Plastics Limiled Qacloy Injusirial Ez'ate, 47 Kerilwarh Or. Leicester, LE2 LT 67.131.71
CPoO Paraivell Limrad 33 Bromborough Vilage Road, B gh, Vsl Yy CH&2 JET 255.96
CPO1 PAL Hire $310n Vgw, Hazel Grove, Sleckport, SX7 SER 24252486
CPO2 Peacty Clean Salutors 4 Hilzro®, Portslade, Brighton, GN&1 200 1.250.00
CPOd Perceptve Fittings Umited 3657a Rastond Rosd. New Basford, Nofingham, NG7 7NQ 128.40
CPO4 Philps Jainery Limbad 9 8lenheim Rowa Airtig'd Incdustrtal Estate, Ashboutne, DES 1HA 804248
CPosS Pukarings Hire Lid Ashby Road, Mcashem, Swadlincote, DE42 7P 12.928.52
CcPoe PQS Survey Limited 24.40 Pantgfract Lane, Leeds, L59 8HY 4,%98.80
cPO7 Pringle Oevgn LId 32 The Drive, Waltngeon, Surrey, SMS SLX 2316.20
CP08 PRLC Limited 438 Rcchingham Gardons. Sution Coidfield, West Midlands, B74 2PN 1.800.C0
CP09 Protrade Lid Sidney Robkson Business Park, Ascol Drive, Derby, DE24 8EH 1.442.39
CPOA Pure Jeinary Lie 5 Sprney Hil Drrve, Loughborough, LE11 3.8 4.724.91
<Quo Quick Reach Powsed Accarss Lio Uni2d James Nasmylh Yy, Green Lane, Eccies, Manchesior, M3) 08F 6.354.00
CROQ R H Clayton 8 Sons Limiled Sraal Acres Farm, Wilamthorpe Road, Narth Wingfeid, Chaswernigid, Dertyshitg, 342 11493.75

SNR
CROY RAC Roofing & Cladding Speciatsts Lid Unit 28, King Sireet Indusinal Extote, Langiatt, Peterborough, PES 9NF 911175
CRO2 Randstad CPE Lirileg 2rd Floor, 450 Capatilty Green, Luton, LUT 3LU 10.752.00
CRO3 Rapid Sgns Limtad Unitd, St Count, St 8ar Roao, 9 , NG3 3EH 4.116.06
CRiM RCast Civis & Stnactures LK) 72 Dsle Roid, Maticed, Deroyshire OE4 LT 250.00
CROS RDA Consultant Archiexts LLP 2 8t Peler's Gats, Notingharmn, NG1 2JG 19.288.80
CROS Relresh Servicas Lid ta AQuAls 3rd Fioor , Soushem Block. Solpro Business Park, Wandsor Streat, Shefele, South 22200
Yorkshire, S4 7WB

CRO7 Regencilogy Lid Unit 31 Coabrookdale Road. Clayhdl Indusirial Park, Neston, Cheshire, CHB4 UG 2.180.L0
CRO8 rgep L. Via%rio0 House, 71 Princess Road Véssl Leicester, LE1 8TR 10.260.0
CRY RY Cordraciors Lid A7 Wasrway Roud, Spekdng, Lincs, PE12 &LT 3.852.03
Sgrature —
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Quantuma Advisory Limited

Dako Construction Limited
Company Registered Number: 11481592
8 - Company Creditors

Key Name Address [3
CROA Roe Bros & Co. Lid 1 Foate Busncss Contre, Peterdcrough, PE 1 53Q 8,026 29
CR08 Rothioe LLP 3 Cantlegate, Grandnam, Lincs, NG31 6SF 5,400 00
CROC Rowvevar Deveopments Lid Prospect House, Ainscele Drive, Shrewsdury, SY1 311 2.013.08
CRCO Roy Gecdes Bricks Lid 2 Cotago Terrace, Kotinghem, NG1 80X 14,81937
CROE RVT Growp LW Prospact House, Rhverside Way. Dartioro. DAt 488 5,849 07
CS00 8.A Concrete Cuting Serveces Lid 14 Linkmel Reedt, E85:00d, NoTingham. NG 16 JRZ 1591360
€S04 52 Fire Sohtons L irhed Urit 14, Lithalon Onve, Huatington, Canrmoct, WS12 4TS 20.648.00
€02 Scatlold Serviees Lo Hawdrdon Avenus, Leicoster, LES 4NN 8566224
CS03 Schircter L1g 400 Dastwood Lang Road, Boume Business Park, Addestone, Surrey. KT15 2NX 10,384.49
CS04 Screwdx Limded Trado House, Houndstone Busingss Park, Mesd Avenue, Yeowl, BA22 8RT 267873
CS05 Shre Yotat Mre L1g 12 Tentercrol Strect, Lincon, LNS 708 15,768 08
cso? SIG Tradrg Limied Adse2s Houze, 16 Europa View, St etfe's Budiness Park, SheMelo, S9 1XH 12363.70
Cso8 Signa Fre Protocico 48 Bedford Street, Sioke onTzent, ST1 4P2 300 00
CS09 Ste Carpenuy Limdod 162 Cotwall Ens Roed, Dudley. OY3 3YG 23.081.81
CSOA Stited Carcers Ground F.oor, 7 Bishopsgate, Landon, EC2N 3AR 21.168.00
cso8 Spoecdy Asset Servcas Limited 16 Tho Parks. Newton le-W.iows, Merseyside, WA12 0JQ 2047762
csoC $tud Track & Celing Supphes Braicl Rg South, Rednal, Brmingham, B45 9AH 465530
€sco Sub Blue Limted 61 Abant Sveet. Rugby, CV2' 2SN £2,0€0.00
CS0E SV Timber Limted Urg 11, Belfied Syreet. Ixesion, Derbystre, DE? 80U 424038
CSoF Senart Balustrades Ltd Unaach House, Prosoact Roac, Burntwood, Staftcrdshie, ¥iS7 QAL 2909237
CS0G Showlec 80 Otd Shorehem Roed. Shorcham by Sea, Wes! Sussen BN43 5TD 20455.00
CSOH Syswon Ralleg Shubiers Lig 1499 Molon Rowd, Queniborosph, Lewcester. LET 3FP 11.706.83
[#} (=] T.0.L. Decorsion Limhed 580 Ccloge Road, Brmingham, 844 OHU 670.00
cro TASC Fre Ar Anc Acoustc Seaing L Unrit 2 Lion Pak, Naw Strest, Sheflield, S20 3GH 370.00
cre2 Tarrainach Diatridution Services Lt 34.38 Gipsy Lane, Leiostwe, LE4 6TD Ti2.74
[ o] The Biws Syrego Company 306 Hardour Yarg, Landan, SVHO OXD 1.038.00
CYo4 T J Emcincal Engraecs & Cortoacicrs Lid Unnamed Raad, S'owgale. Deeping SI James, Petecbocough, PES BRV/ $.685.41
CT05 Tonbn Matedals Testng Limited 34 Lovevce Crascant. Exmouth, Devon, EXB 3PR 1.344 00
CcTo6 Total Hre 8 Sales Lmiad 819 Londcn Road. Nawgation Brdge, Avaston, Derby, DE24 S8UU 4166549

Signanure
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Quantuma Advisory Limited
Dako Construction Limited
Company Registered Number: 11481592

B - Company Creditors

Key Name Address £
CT07 Trows Perking Lodge Way House, Lodge Yoy, Lodge Farm Induswial Estate, Norfampton, NNS 7UG 1780173
CTe8 Trentside Fiings Limeed Finch Cloas. Nettingham, NG7 2NN 7.737.91
CT08 Tunsial Svith Keg Limited 8 5S¢ Chrlophers Way, Prde Park. Derby. OE24 8JY 27.090.00
CToA Turentek (i Unit 4 Trent Gateway, Techinciogy Drive. B Buznress Park, Notingham, NGS 1LA 6.633.78
cToB Turton Bulcing Control Ltd Hamrs House, Mocrbridge Road, Bingham. Nollingham, NG13 8GG 3240.00
ol 5} U.X. Diamend Drifing Lid Unk 6. EBeamara Business Pars, Ellosmere Crescent, Shewood, Norgham, NG 1DX 3.550.00
cuot Uipolt Landscapes Limited Enterpnse Cloce, Buema Raad Industrisl Eslale, Blidaorih, Notirghamshre, NG21 ORY 2472540
V0 Vocon Lwd Gin Close Way, Nok ngham, NG16 2TA 9.840 96
CVO3 Voila Designs Limited 71-75 Sheiton Street. Covent Gardan, London, WC2H 8JQ 19,802.00
cwoo Wollaan Lid ¢lo Keystons Law 48 Chancery Lane, Lonsan, WC2A 1JF 4,475.00
cvin Lous Watatt TO BE CONFIRMED 8,880.00
Cwo2 Viard Waste 234 Lodn Lane, Solhul, B9t 245 267.60
Ccwo3 Viestern Power Disyibulion Avonbork, Zcecer Rood, Brisedl, 882 0T 1.480.49
CwWos Vicodside Electnzal Senvces 58 Ltjeworlh, Mansfcla, NG 18 2SH 4,490.92
CwWos VISP Salaty Lt Kavigation Mouse, 48 Miligye, Newark, Nof: nghamshire. NG24 4TS 3963.00
CYoo Yocrshire Gas & Powes 4305 Purk Approach, Leeds, LS18 8GB 3.801.39
C200 Zeal Recrutment Lid 81-83 Warwick Rd, Oiton, Saihull, 892 7H° 7,153.07
181 Entrios Totalling 4,744,132.47

27 tatrunry N3 32 13
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Key Name Address Type  Nominal No.Of Caled Up Tote! Andt.
Value Shares porshare  Called Up
000 Daro Grows Lemees Cuway 150 103 000 a0y

1 Ordinary Entries Totaling

100

Sgrature
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The Joint Administrators’ Statement of Proposals

Please find below the relevant schedules in relation to Secured Creditors and Special Creditor Groups.

Schedule of Secured Creditors and Special Creditor Groups

Secured Creditors

Value of

Amount of Date security (per
Secured creditor’s claim security Statement
name and address (estimated) Details of security | was given of Affairs)
Maven Capital Partners UK | 510,684.93 Floating charge 27 July 2022 | Nil
LLP
St Nicholas Court
25-27 Castle Gate
Nottingham
NG1 7AR

Schedule of Special Creditor Groups
Total

Number of | amount of
creditors in | claims

Creditor Group group (estimated)
Employees and former employees 27 £101,430.77




Dako Construction Limited (In Administration)

The Joint Administrators’ Statement of Proposals

Appendix V: Receipts and Payments Account

Dako Construction Limited
{In Administration)
Joint Administrators' Summary of Receipts & Payments
To 13/03/2023

Sof AL £ £
ASSET REALISATIONS
230,000.00 Book Debts NIL
Uncertain Book debts- Intercompany accounts NIL
3,626.93 Charge card 3,624.94
3,624.94
PREFERENTIAL CREDITORS
(26,493.83) Employee Arrears/Hol Pay NIL
NIL
SECONDARY PREFERENTIAL CREDITORS
(876,145.31) HMRC PAYE/NIC (Employees) NIL
(281,862.18) HMRC - VAT NIL
NIL
FLOATING CHARGE CREDITORS
(610,684.93) Floating Charge Creditor NIL
NIL
UNSECURED CREDITORS
(2,908,267.40) Trade & Expense Creditors NIL
(75,332.14) Employees NIL
(37,030.64) Banks/Institutions NIL
(130,141.71) Creditors- Intercompany accounts NIL
NIL
DISTRIBUTIONS
(100.00) Ordinary Shareholders NIL
NIL
(4,612,431.21) 3,624.94
REPRESENTED BY
Bank 1 Current 3,624.94

3,624.94
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Appendix VI: Estimated Outcome Statement

Dako Construction Limited

Joint Administrators' Estimated Outcome Statement

Asset Realisations Notes

Realised to date

Estimated to realise

Book debts 1 230,000
Novation of contracts Uncertain
Charge card 3,626.93 3,626.93
233,626.93
Estimated cost of realisation
Office holder expenses 716
Office holder fees 2 79,204
Agent fees 3 60,000
4 139,920
Available to preferential creditors 93,707
Preferential creditors
Wage arrears 15,294
Holiday pay 10,942
26,236
Dividend to preferential creditors (p/£) 100.00
Available to secondary preferential creditors 67,471
Secondary preferential creditors
HM Revenue Customs (PAYE) 876,145
HM Revenue Customs (VAT) 281,862
1,158,007
Dividend to secondary preferential creditors (p/£) 5.83
Balance available for the chargeholder Nil
Floating Charge Creditors 510,684
Unsecured Creditors
Shortfall to floating charge holder 510,684
Shortfall to secondary pref 1,088,167
Employees - redundancy and notice pay 23,308
Trade & Expense Creditors 2,908,267.00

Deficit

4,530,426.22
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Notes to Estimated Outcome Statement

1 Realisations in respect of book debts are ongoing and it is difficult to estimate at this early
stage.

The figure used is a ‘poor case scenario’ which has been suggested by the agent.

2 Office holder fees are based on the estimate of time to be incurred which is yet to receive
creditors’ approval. Full details of the Joint Administrators fee proposal are provided at
Appendix VII

3 Agent fees have been agreed on the basis of;

A fixed fee of £2,500 plus VAT for initial advice on realisations
And
25% of realisations made
4 This outcome statement has been produced on the basis that legal costs would not be

required for any reason (i.e., investigations or recoveries). This is currently uncertain at this
stage in the administration of the matter
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Appendix VII: The Joint Administrators’ Fees & Expenses Estimate

Estimate of Fees and Expenses for

To 23/02/2023 (covering the life of the Administration)

Summary
Total Avg Hourly Time Cost Expenses
Hours Rate £ £ £
Classification of Work Function
Admin & Planning 39.80 277.16 11,031.00
Cashiering 8.00 222 .50 1,780.00
Closing Procedures 3.00 400.00 1,200.00
Creditors 184.30 253.84 46,782.50
Investigations 23.00 282.83 6,505.00
Realisation of Assets 34.00 350.15 11,905.00
292.10 271.15 79,203.50
Expenses
Category 1 Expenses 725.25
Category 2 Expenses 0.00
725.25
Totals 292.10 271.15 79,203.50 725.25
Estimates Chargeable Time 79,203.50
Total Expenses 72525
Assets by Percentage (See Note 6) 0.00
Total Fees and Expenses 79,928.75

Details of estimated expenses that will be paid during the period of this estimate.

Category 1 Expenses

Land Registry Fee 9.00
Postage 381.45
Specific Bond 135.00
Statutory Advertising 99.80
Storage Costs 100.00

725.25

EXPLANATORY NOTES TO THE JOINT ADMINISTRATORS’ FEES ESTIMATE

The Joint Administrators are seeking to be remunerated on a time costs basis. Charge out rates are
used appropriate to the skills and experience of a member of staff and the work that they perform,
recording time spent in 6 minute units.

Please note that the Fees Estimate reflects the work undertaken and time anticipated to be incurred for
the full period of the Administration and therefore it includes the time already incurred, details of which
are provided in Appendix IX.

Narrative is recorded to explain the work undertaken and the time spent is analysed into different
categories of work. In this document the estimated time that will be spent undertaking the work in each
category of work has been multiplied by the applicable charge out rate for each member of staff that it
is anticipated will undertake work in that category to arrive at the estimated total time costs attributable
to that category of work on the case. We have then divided that estimated total by the estimated number
of hours to arrive at a blended hourly charge out rate for that category of work.

This estimate has been provided to creditors at an early stage in the case. Whilst all possible steps
have been taken to make this estimate as accurate as possible, it is based on the Joint Administrators’
current understanding of the case and their knowledge and experience of acting as Joint Administrators
in similar cases. As a result, the estimate does not take into account any currently unknown
complexities or difficulties that may arise during the administration of the case.
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The Fees Estimate has therefore been compiled on the following assumptions

- the Joint Administrators’ initial investigations will not identify any matters that require further
investigations or pursuit;

- no exceptional work will be required to realise the remaining assets

- there will be no requirement to hold a physical creditors’ meeting or additional decision procedure
to consider the matters covered by the Joint Administrators’ Proposals; and

- there will be no need to extend the Administration, or the relevant creditors will approve an
extension of the Administration at the appropriate time.

This fee estimate covers the life of the case and based on the assumptions above, the Joint
Administrators do not anticipate that it will be necessary to seek additional approval from the relevant
creditors for fees in excess of the Fees Estimate. However, in the event that the Administration does
not proceed as envisaged, the Joint Administrators will seek approval for any fees in addition to those
estimated that they wish to draw from the insolvent estate. A full outline and explanation of the fees
incurred against the fees that have been estimated below will be provided to creditors with this request.

The hourly charge out rates that it is anticipated will be used on the case are as follows

£
Managing Director 495
Manager 345
Administrator 200
Case Accountant 135
Support Staff 160

Please note that the rates quoted above will be used for each category of work outlined in the estimate
and will be subject to periodic increase.

Narrative explanations are given below in relation to each category of work outlined in the estimate. A
list of the activities under those categories that it is anticipated will be carried out is also provided.

ADMINISTRATION & PLANNING

The Joint Administrators are required to meet a considerable nhumber of statutory and regulatory obligations.
Whilst many of these tasks do not have a direct benefit in enhancing realisations for the insolvent estate, they
assist in the efficient and compliant progressing of the administration, which ensures that the Joint Administrators
and their staff carry out their work to high professional standards.

Description of work undertaken Includes

Initial Statutory and General Notifications & Filing e.g. | Filing of documents to meet statutory requirements
Advertising the appointment, undertaking statutory | Advertising in accordance with statutory requirements
notifications to Companies House, HMRC , the Pension | Filing statutory notifications with the Pensions Regulator and
Protection Fund, preparing the documentation and dealing | Pension Protection Fund

with other notification of appointment

Obtaining a specific penalty bond.
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Recovering & Scheduling the company's books and records.

Collection and making an inventory of company books and
records

Setting up electronic case files and electronic case details on
IPS.

General Administration - Dealing with all routine
correspondence and emails relating to the case. Dealing with
all matters relating to Data Protection matters.

Dealing with Data Subject Access Requests.

Case strategy & completing file reviews at 1 month, 2 months
& 6 months.

Discussions regarding strategies to be pursued

Meetings with team members and independent advisers to
consider practical, technical and legal aspects of the case
Periodic file reviews

Periodic reviews of the application of ethical, anti-money
laundering and anti-bribery safeguards

Maintenance of statutory and case progression task
lists/diaries

Updating checklists

VAT & Corporation Tax matters and returns.

Preparation and filing of VAT Returns
Preparation and filing of Corporation Tax Returns

CREDITORS

Irrespective of whether sufficient realisations are achieved to pay a dividend to preferential or unsecured
creditors, time will be spent in dealing with creditors’ queries, assisting the employees in pursuing their claims
via the RPO, dealing with retention of title claims and issuing statutory reports to creditors.

In addition, as a dividend to preferential creditors is anticipated, time will be spent adjudicating on those creditors’
claims to ensure that the funds are distributed in accordance with each creditor’s statutory entitlement.

Description of work undertaken

Includes

ERA - completing documentation for submission to the
Redundancy Payments Office ("RPQO") and liaising with the
RPO regarding employee claims

Employees - obtaining information from records about
employee claims and dealing with employee
correspondence/calls regarding their claims

Assisting employees to pursue claims via the RPO

Dealing with creditor correspondence, emails and telephone
conversations.

Receive and follow up creditor enquiries via telephone
Review and prepare correspondence to creditors and their
representatives via email and post

Dealing with Pension Schemes

Corresponding with the PPF and the Pensions Regulator

Committee Reporting

Reporting to committee members

Committee Meetings, Minutes & liaising with Committee
members

Holding an initial meeting of the committee

Seeking the committee’s approval on case strategy

Calling and holding meetings of the committee as required
and the circumstances of the case dictate

Final Account

Payment of Dividends - calculating, paying a dividend to
creditors & issuing the declaration notice.

Preparation of distribution calculation

Preparation of correspondence to creditors announcing
declaration of distribution

Preparation of cheques/BACS to pay distribution

Preparation of correspondence to creditors enclosing
payment of distribution

Seeking unique tax reference from HMRC, submitting
information on PAYE/NI deductions from employee
distributions and paying over to HMRC

Notice of Intended Dividend - issuing a nhotice of intended
dividend to creditors and advertising where appropriate

Preparation of correspondence to creditors advising of
intention to declare distribution
Advertisement of notice of proposed distribution
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Reviewing and adjudicating creditors' claims - adjudicating
claims & requesting additional information in support of claims

Agreeing allocation of realisations and costs between fixed
and floating charges

Receipt of POD

Adjudicating POD

Request further information from claimants regarding POD
Preparation of correspondence to claimant advising outcome
of adjudication

Seeking solicitors’ advice on the validity of complex claims.
Dealing with unclaimed dividends

Dealing with HMRC/RPO claims

Receive initial notification of creditor’s intention to claim
Provision of retention of title claim form to creditor

Meeting claimant on site to identify goods

Adjudicate retention of title claim

Forward correspondence to claimant notifying outcome of
adjudication

Preparation of payment vouchers and correspondence to
claimant to accompany payment of claim (if valid)

Exchanges with solicitors in deciding claims and dealing with

Retention of Title - issuing ROT questionnaires to creditors,
reviewing ROT claims & corresponding with creditors

disputes
Creditors’ Decision Procedures/Meeting Preparation of notices, proxies/voting forms and
advertisements

Circulate notices to all known creditors

Collate and examine proofs and proxies/votes to decide on
decisions/resolutions

Preparation of file, including agenda, certificate of postage,
attendance register, list of creditors, reports to creditors,
advertisement and draft minutes.

Responding to gqueries and questions following decision
procedure/meeting

Issuing notice of result.

Secured Creditor Reports/Claims Liaising with secured creditor
Seeking solicitors’ advice on the validity of secured creditors’

claims.

Annual/Progress Reports Preparing, circulating and filing progress reports.

Disclosure of sales to connected parties

Para 49 Administrators' Proposals Drafting the Adm Proposals

Filing ADM Proposals at RoC

Para 53 Report of Initial

Documentation

Meeting/Deemed  Approval | Drafting post initial meeting/decision procedure documentation.

INVESTIGATIONS

The insolvency legislation gives the Joint Administrators powers to take recovery action in respect of what are
known as antecedent transactions e.g. where assets have been disposed of prior to the commencement of the
insolvency procedure (and also in respect of matters such as misfeasance and wrongful trading). The Joint
Administrators are required by the Statements of Insolvency Practice to undertake an initial investigation in all
cases to determine whether there are potential recovery actions for the benefit of creditors and the time costs
recorded represent the costs of undertaking such an initial investigation.

At present, the Joint Administrators’ investigations are ongoing and it is not yet clear whether any matters will be
identified with the potential to generate additional recoveries for the insolvent estate. At this early stage, it is
difficult to estimate the likely time costs and expenses that may be incurred in carrying out a detailed exploration
and pursuit of any questionable matters. The Fees and Expenses Estimates reflect the anticipated work in
carrying out basic investigations in order to identify any potential causes of action. If any are identified and the
Joint Administrators consider that additional work is required in order to generate a net financial benefit for
creditors, they may revert to the relevant creditors to seek approval for fees in excess of the estimate.

Description of work undertaken

Includes

SIP 2 Review - Conducting an initial investigation with a view
to identifying potential asset recoveries by seeking and
obtaining information from relevant third parties, such as the
bank, accountants, solicitors, etc.

Correspondence to request information on the company’s
dealings, making further enquiries of third parties

Reviewing questionnaires submitted by creditors and
directors

Reconstruction of financial affairs of the company

Reviewing company’s books and records
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Preparation of deficiency statement

Review of specific transactions and liaising with directors
regarding certain transactions

Liaising with the committee/creditors or major creditors about
further action to be taken

CDDA Reports - Preparing a report or return on the conduct
of the directors as required by the Company Directors
Disqualification Act.

Preparing statutory investigation reports
Liaising with Insolvency Service
Submission of report with the Insolvency Service

Preparation and submission of supplementary report if
required
Assisting the Insolvency Service with its investigations

Investigating & Pursuing Antecedent Transactions

REALISATION OF ASSETS

The receipts and payments account sets out the realisations achieved to date and the Estimated Outcome
Statement sets out the total anticipated realisations and the financial benefit that this work is expected to generate
for creditors. Work that has already and is anticipated to be carried out in relation to asset realisation is as
follows.

Description of work undertaken Includes

Debtors Collecting supporting documentation

Correspondence with debtors

Reviewing and assessing debtors’ ledgers

Liaising with debt collectors (and solicitors)

Agreeing debt collection agency agreements

Dealing with disputes, including communicating with
directors/former staff

Submitting VAT bad debt relief claims

Cash at Bank / Sundry Funds Contacting service provider to arrange closure of accounts

and payment of the funds to the estate

Arranging & Monitoring Insurance Identification of potential issues requiring attention of
insurance specialists
Correspondence with insurer regarding initial and ongoing
insurance requirements

Reviewing insurance policies

Correspondence with previous brokers

CASHIERING

The Joint Administrators must ensure that estate bank accounts are opened and maintained in accordance with
legislation and SIPs. Bank reconciliations are performed on all bank accounts and statutory receipts and
payments accounts are filed at Companies House & Court.

Description of work undertaken Includes

Opening, maintaining and managing the Office Holders'
cashbook and bank account.

Preparing correspondence opening and closing accounts
Requesting bank statements

Correspondence with bank regarding specific transfers
Maintenance of the estate cash book

Dealing with cheque requisitions .
Issuing cheques/BACS payments

Dealing with deposit forms . .
Banking remittances

Bank Reconciliations

Preparing & Filing statutory Receipts & Payments accounts | Preparing and filing statutory receipts and payments accounts

at Companies House

CLOSING PROCEDURES

The Joint Administrators are required by statute to effect an orderly end to the case and although this has no
direct financial benefit to the creditors it is necessary so that final reports are filed at Companies House and Court
and appropriate notifications are provided to creditors.
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Description of work undertaken

Includes

Filing final statutory returns at Companies House/Court

EXPLANATORY NOTES TO THE JOINT ADMINISTRATORS’ EXPENSES ESTIMATE

Please note that this estimate reflects the expenses anticipated to be incurred for the full period of the
Administration and therefore it includes expenses already incurred, details of which are provided

elsewhere in this document.

Category 1 Expenses

Basis

Estimate of total

Agents and Valuers
Leslie Keats: providing a valuation and
assisting with a sale of the company's
business and assets

Fixed fee & %

£2,500.00 plus VAT
And
25% of all realisations (plus VAT)

£60,000.00
Advertising At Cost £99.80
Postage costs of external provider At Cost £381.45
Bond premium At Cost £135.00
Record listing, storage & retrieval At Cost £100.00
Total £60,716.25
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Appendix VIII: Breakdown of the Joint Administrators’ Time Costs

Time Entry - Detailed SIP9 Time & Cost Summary

6013259 - Dako Construction Limited
From: 20/01/2023 To: 13/03/2023
All Post Appointment Project Codes

Classification of Werk Function Partner Manager Other Senior Assistants & Total Hours Time Cost (€} Average Hourly
Professionals Support Staff Rate (£)
100 : Administraticn & Planning 1.5 210 4.40 0.00 9.00 £92.00
100A - Initis! Notificationts) & Filing 290 180 0.0 2.00 420 1.682.00
101+ Insurance  Bonding 290 020 179 2.00 290 44250
102 : Scheduling records 0.00 0.00 0.00 0.4 0.40 €400
193 : IPS Case ¢ File set up’ Filing 290 2.0 0.0 2.00 080 120.00
104 : Genersl Administration 290 0.0 £10 920 £40 1,068.00
106 : Case ststegy  Review 950 .20 4.40 0.90 €20 1,409 59
10€ | VAT & CT matters and retums 290 2.0 028 2.00 220 40.09
Admin & Planning 4.00 5.40 17.00 1.60 28.00 7,499.00 267.82
£00 : Cashiering 290 2.00 238 2.80 2.80 12.00 149.00
Cashiering 0.00 0.00 0.30 0.60 0.90 126.00 140.00
201 : Creditors 1.09 2000 2.00 2220 £.099.00 22988
2 ERA 290 0383 2.00 430 €e2.59 154.07
Z202A : Employees 2900 16.80 19.50 28.20 £,920.00 180.94
203 : Creditor comespandence ¢ Call 219 1.20 2.40 €19 1.782.60 29221
2044 Desling ‘ith Pension Schemes 090 038 270 0.90 162,00 168.89
8 : Retention of Title 092 0.20 0.00 0.20 48.00 200.00
209 : Creditors meetings 990 0380 2.09 080 160.99 200.00
210 : Secured oreditor reports | dsims 950 058 2.00 1.20 412,50 247.08
212 Initisl Appointment Notifications to Creditors 290 4.39 2.00 420 8€3.00 200.00
216 : Pora 49 Administrstors Propassls 490 15.43 2.00 2620 7,440 50 28291
Creditors 10.60 310 59.30 25560 104.60 23,543.00 225.08
200+ Investigstions 209 200 210 210 220 1,028.00 260,38
Investigations 2.00 0.00 0.10 0.10 220 1,026.00 466.36
400 Reslisstion of Assets 290 900 0.40 200 0.40 80.00 20000
401 Freenold  Lessenold Property 090 2.00 0.13 0.00 0.10 20.09 200.00
40€ : Debtors ££0 2.00 200 2.00 ££0 272289 49£.00
Realisation of Assets 550 0.00 0.50 0.00 6.00 2,822.50 470.42
Total Hours 2210 14.50 77.20 27.50 141.70 35,016.50 247.12

Total Fees Claimed 0.00
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Appendix IX: Charge-out Rates and Expenses Policy

CHARGE OUT RATES

Staff Allocation & Support Staff

An objective and practical approach is taken to each case which includes active CEO/Managing
Director's involvement from the outset. Other members of staff will be assigned on the basis of
experience and specific skills to match the needs of the case. In accordance with the provisions of
Statement of Insolvency Practice 9 (SIP 9), set out below are the current charge out rates per hour for
the grades of staff employed within Quantuma Advisory Limited, exclusive of VAT.

Grade of Staff Rate from 23 June 2022
Regional Offices London Offices

CEO/Managing Director £495.00 £665.00
Appointment Taking Director £450.00 £560.00
Director £400.00 £525.00
Senior Manager £345.00 £460.00
Manager £325.00 £395.00
Assistant Manager £295.00 £360.00
Senior Administrator £250.00 £310.00
Administrator £200.00 £275.00
Assistant Administrator £160.00 £210.00
Case Accountant £110.00 £140.00
iggigct);;t Staff/Executive £110.00 £140.00

Work undertaken is recorded in 6 minute units in an electronic time recording system. Time properly
incurred on cases is charged at the hourly rate of the grade of staff undertaking the work that applies
at the time the work is done. Cases that are considered complex in nature are subject to a 25% increase
on the published rates above. A full explanation of why a case is considered to be complex will be
provided to creditors at the point fee approval is requested.

Time spent on casework is recording directly to the relevant case and the nature of the work undertaken
is recorded at that time. The work is recorded under the following categories:

Administration & Planning
Creditors

Investigations

Realisation of Assets
Trading

Cashiering

Closing Procedures

On occasion it may be necessary to change the rates applicable to the work undertaken and if this
occurs during the period of the assignment any material changes will be notified to creditors as part of
the normal fee reporting procedures. Rates are likely to be subject to periodic increase.

The time of support staff and executive assistants is not charged to a case except when the initial set
up is being performed or when a sizeable administrative task or appropriate ad hoc duty is being
undertaken.
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Details of historic charge out rates are available to review here or will be provided upon request.

Subcontractors

Details and the cost of any work which has been or is intended to be sub-contracted out that could
otherwise by carried out by the office holder or his staff will be provided in any report which incorporates
a request for approval of the basis upon which remuneration may be charged.

EXPENSES

Expenses are any payments from the insolvency estate which are neither an office holder’s
remuneration nor a distribution to a creditor or a member. Expenses also includes disbursements.
Disbursements are payments which are first met by the office holder and then reimbursed to the office

holder from the estate.

Expenses are divided into those that do not need approval before they are charged to the estate
(category 1) and those that do (category 2). The following details are effective from 1 April 2021. Details
of historic disbursement charges are available to review here or will be provided upon request.

Category 1 Expenses:

These are payments to persons providing the service to which the expense relates who are not an
associate of the office holder. Category 1 expenses can be paid without prior approval.

Examples of these expenses include, but are not limited to, the following:

Category 1 Expense — effective from 1 April
2021

Basis of Charge

Professional Advice e.g. costs of solicitors, agents
& valuers, pensions advisors, employment
specialists etc

Typically on a timecosts or fixed fee basis — the
basis of charge will be agreed by the office holder
so as to represent best value and will be provided
in reports to creditors. The choice of professional
advisors is based around a number of factors
including, but not restricted to, their expertise in a
particular field, the complexity or otherwise of the
assignment and their geographic location.

Subsistence e.g. accommodation, meals, parking
and/or congestion charges, tolls or business
telephone calls, incurred by case staff as a direct
result of working on an insolvency case

Reimbursed at cost incurred

Statutory & other Advertising

At cost incurred.

Indemnity Bond

At cost of mandatory cover required in accordance
with the Insolvency Act 1986 for each appointment

Insurance of assets

At cost in relation to asset coverage requirements

Travel

All forms other than mileage at actual cost

Room Hire

All external venues at actual cost

Record Listing, Storage & Retrieval

At cost incurred

Printing & Postage costs of external provider.

At cost incurred

Virtual Meeting Platform (from 6/4/17)

At cost incurred

Category 2 Expenses

These are payments to associates or which have an element of shared costs. Before being paid,
category 2 expenses require approval in the same manner as an office holder’s remuneration.
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The term associate is defined in the insolvency legislation. Additionally SIP 9 directs that where a
reasonable and informed third party might consider there would be an association, payments should be
treated as if they are being made to an associate, notwithstanding the nature of the association may
not meet the definition in the legislation.

Examples of Category 2 expenses include, but are not limited to, the following:

Category 2 Expense — effective from 1 April Cost £
2021

Mileage incurred as a result of necessary travel as

per HMRC's approved rate (per mile) £0.45

Professional Services provided by non-insolvency
service lines within Quantuma Advisory Limited or
by associated Companies within the Corporate
Group structure of Quantuma Advisory Limited

As advised to creditors on a case by case basis.

The schedule is available for creditors to review at http://www.quantuma.com/guide/creditors-guide-
fees.

VAT

With the exception of Individual Voluntary Arrangements and Company Voluntary Arrangements which
are VAT exempt, the office holders’ remuneration and expenses invoiced to the insolvency estate will
be subject to VAT at the prevailing rate.

Creditors’ Rights

Information about Creditors’ rights can be obtained by visiting the creditors’ information micro-site
published by the  Association of Business Recovery Professionals (R3) at
http://www.creditorinsolvencyqguide.co.uk. Details about how an office holder’s fees may be approved
for each case type and challenged are available in a series of guides issued with SIP 9 and can be
accessed at https://www.quantuma.com/quide/creditors-guide-fees. Alternatively hard copies of these
documents may be requested free of charge from Quantuma’s registered office.
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Appendix X: Summary of the Joint Administrators’ Proposals

In order to achieve the purpose of the Administration, the Joint Administrators formally propose to
creditors that:

The Joint Administrators continue to manage the business, affairs and property of the Company in
order to achieve the purpose of the Administration, in particular that:

they realise (and look to maximise) the funds due to the Company in respect of the sales ledger

they investigate and, if appropriate, pursue any claims that the Company may have against any
person, firm or company, whether in contract or otherwise, including any officer or former officer
of the Company or any person, firm or company that supplies or has supplied goods or services
to the Company; and

they do all such things and generally exercise all their powers as Joint Administrators as they
consider desirable or expedient at their discretion in order to achieve the purpose of the
Administration or protect and preserve the assets of the Company or maximise the realisations
of those assets, or of any purpose incidental to these activities.

The Joint Administrators make distributions to any secured or preferential creditors in accordance
with Paragraph 65 of Schedule B1 of the Act. Further, they may make a distribution to unsecured
creditors, having first sought the court's permission in accordance with Paragraph 65(3) of
Schedule B1 of the Act (if necessary).

The Joint Administrators end the Administration in one of the following ways, appropriate to the
circumstances of the case at the time;

1. in the event that there is no remaining property that might permit a distribution to the
Company’s creditors, they shall file a notice of dissolution of the Company pursuant to
Paragraph 84 of Schedule B1 of the Act; or

2. alternatively, and should there be no likely funds to distribute to unsecured creditors, the
Joint Administrators may seek to place the Company into Compulsory Liquidation in order
to bring proceedings that only a Liquidator may commence for the benefit of the estate. In
such circumstances, Tauseef A Rashid and Rehan Ahmed may ask the court that they be
appointed Joint Liquidators, to act either jointly or separately in undertaking their duties as
Liquidator; or

3. however, in the unlikely event that the Joint Administrators think that a distribution will be
made to unsecured creditors (and they have not sought the court’s permission, and are
otherwise unable, to pay the distribution whilst the Company is in Administration), they shall
send to the registrar of companies notice to move the Company from Administration to
Creditors’ Voluntary Liquidation. In such circumstances, Tauseef A Rashid and Rehan
Ahmed will be appointed Joint Liquidators and will be authorised to act either jointly or
separately in undertaking their duties as Liquidator. Creditors may nominate a different
person or persons as the proposed liquidator or liquidators in accordance with Paragraph
83(7)(a) of Schedule B1 of the Act and Rule 3.60(6)(b) of the Rules, but they must make the
nomination or nominations at any time after they receive the Statement of Proposals, but
before it is approved.

4. in unlikely the event that the Joint Administrators think that the purpose of the Administration
has been sufficiently achieved and that control of the Company should be returned to the
Company directors, they shall file the relevant form to bring the Administration to an end in
accordance with Paragraph 80 of Schedule B1 of the Act.



